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$FNQRZOHGJHPHQWV�

7KH� 7LPHV� 5HVHDUFK� )RXQGDWLRQ� �75)�� LV� LQGHEWHG� WR� WKH� )LQDQFLDO� ,QVWLWXWLRQV� 5HIRUP� DQG�
([SDQVLRQ��),5(�'��3URMHFW�DV�VSRQVRUHG�E\�WKH�5HJLRQDO�8UEDQ�'HYHORSPHQW�2IILFH�RI�WKH�8QLWHG�
6WDWHV�$JHQF\�IRU�,QWHUQDWLRQDO�'HYHORSPHQW��58'2�86$,'��IRU�WKLV�RSSRUWXQLW\�WR�SUHSDUH�WKH�
3ROLF\�2SWLRQV�3DSHU� DQG� WKH� 6SHFLPHQ�0XQLFLSDO�/DZ� IRU� IUDPLQJ�QHZ�PXQLFLSDO� ODZV�E\� WKH�
6WDWH� *RYHUQPHQWV� IRU� WKH� LPSOHPHQWDWLRQ� LQ� WRWDOLW\� RI� WKH� SURYLVLRQV� RI� WKH� &RQVWLWXWLRQ�
�6HYHQW\�IRXUWK�$PHQGPHQW��$FW�������DQG�WKH�QHZ�FRPSXOVLRQV�IRU�XUEDQ�PDQDJHPHQW�UHIRUPV��

75)� LV� JUDWHIXO� WR�0U��0�� 6DQNDU�� 6HFUHWDU\��0U�� 3�.�� 3UDGKDQ�� -RLQW� 6HFUHWDU\��0U�� 6�.�� 6LQJK��
'LUHFWRU� �8'�� DQG� 0U�� 6XEKDVK� &KDQGUD�� 8QGHU� 6HFUHWDU\�� 0LQLVWU\� RI� 8UEDQ� 'HYHORSPHQW��
*RYHUQPHQW�RI�,QGLD�IRU�VSDULQJ�WKHLU�YDOXDEOH�WLPH�IRU�D�PHHWLQJ�ZLWK�WKH�86$,'�),5(�RIILFLDOV��
WKH�0HPEHUV�RI�3DQHO�RI�([SHUWV�DQG�WKH�75)�'UDIWLQJ�7HDP�DV�LGHQWLILHG�HOVHZKHUH��

75)�DOVR�SODFHV�RQ�UHFRUG�LWV�VLQFHUH�DSSUHFLDWLRQ�RI�WKH�WLPH�VSDUHG�E\�WKH�0HPEHUV�RI�WKH�3DQHO�
RI�([SHUWV�IRU�D�FULWLFDO�UHYLHZ�RI�WKH�6SHFLPHQ�0XQLFLSDO�/DZ�DQG�WKH�3ROLF\�2SWLRQV�3DSHU�DW�D�
PHHWLQJ��DW�.RONDWD��RQ�����-XQH�������RQ�WKH�EDVLV�RI�WKH�GHOLEHUDWLRQV�RI�ZKLFK�WKH\�DSSURYHG�WKH�
&RQVHQVXV�3DSHU�ZKLFK�ZDV�SODFHG�IRU�FRQVLGHUDWLRQ�E\�WKH�0LQLVWU\��

75)� LV�JUDWHIXO� WR�0U��1DEDURRQ�%KDWWDFKDUMHH��3URJUDP�2IILFHU� DQG�5HJLRQDO�7UDLQLQJ�$GYLVRU��58'2�
86$,'��0U��/HH�%DNHU��&KLHI�RI�3DUW\�DQG�0U��&KHWDQ�9DLG\D��3ULQFLSDO�8UEDQ�0DQDJHPHQW�$GYLVRU�RI�WKH�
),5(�3URMHFW�IRU�WKHLU�JXLGDQFH�DQG�VXSSRUW�DW�DOO�VWDJHV�RI�LWV�ZRUN��0U��%DNHU�DQG�0U��9DLG\D�PHULW�VSHFLDO�
PHQWLRQ�IRU�WKH�SDLQVWDNLQJ�HIIRUWV�ZKLFK�WKH\�SXW�LQ�IRU�UHYLHZLQJ�WKH�SUHOLPLQDU\�GUDIWV�RI�WKH�OHJLVODWLRQ��

75)�ZDV� IRUWXQDWH� LQ�REWDLQLQJ� WKH�FRQVHQW�RI�0U��7�&��'XWW�� ,$6� �5HWG���� IRUPHUO\��&KLHI�6HFUHWDU\��DQG�
6WDWH�(OHFWLRQ�&RPPLVVLRQHU��*RYHUQPHQW�RI�:HVW�%HQJDO� IRU�VHUYLQJ�DV� WKH�3ULQFLSDO�3ROLF\�$GYLVRU� IRU�
WKLV�DVVLJQPHQW��+LV�FRQWULEXWLRQV�IRU�JLYLQJ�FRQFUHWH�VKDSH�WR�WKH�SROLF\�DJHQGD�IRU�GUDIWLQJ�WKH�6SHFLPHQ�
0XQLFLSDO� /DZ� KDYLQJ� UHJDUG� WR� WKH� FRQVWLWXWLRQDO�� SROLWLFDO�� VRFLR�HFRQRPLF� DQG� DGPLQLVWUDWLYH�
FRQVLGHUDWLRQV�KDYH�EHHQ�RI�LPPHQVH�YDOXH��75)�LV�DOVR�JUDWHIXO�WR�0U��6��0DLWUD��IRUPHUO\��-RLQW�6HFUHWDU\��
/DZ�'HSDUWPHQW��*RYHUQPHQW�RI�:HVW�%HQJDO�IRU�VHUYLQJ�DV�WKH�/HJLVODWLYH�&RQVXOWDQW��+LV�H[SHULHQFH�LQ�
OHJLVODWLYH� GUDIWLQJ� VSDQQLQJ� RYHU�PRUH� WKDQ� �� GHFDGHV� IROORZHG� E\� ��� H[WHQVLRQV� E\� WKH�*RYHUQPHQW� RI�
:HVW�%HQJDO� LV�SURRI�HQRXJK� WKDW� WKH�EHVW�DYDLODEOH� OHJLVODWLYH�GUDIWVPDQ�KDV�FRQWULEXWHG�KLV�H[SHUWLVH�IRU�
ILQDOL]LQJ�WKLV�6SHFLPHQ�0XQLFLSDO�/DZ�
7KRXJK�LQ�KRXVH�RIILFHUV�DQG�VWDII�RI�75)�� WKLV�RSSRUWXQLW\� LV� WDNHQ� WR�DFNQRZOHGJH�WKH�YDOXDEOH�VHUYLFHV�
UHQGHUHG� E\� 0U�� %�� 5R\FKRXGKXU\�� 0U�� 5�� 5DGKDNULVKQDQ�� 0U�� 3�%�� 6DKD�� 0U�� $�.�� %DQHUMHH�� 0U�� $��
%DQHUMHH��0U��6��6DKD�DQG�0U��6��'XWWD�DW�DOO�VWDJHV�RI�WKH�ZRUN�LQYROYHG��DQG�LQ�VSLWH�RI�WKH�ORQJ�ZRUNLQJ�
KRXUV��0U��6��6HQJXSWD��5HVHDUFK�$VVRFLDWH��ZKR�MRLQHG�WKH�WHDP�UHFHQWO\�KDV�DOVR�EHHQ�RI�PXFK�KHOS�DW�WKH�
GRFXPHQWDWLRQ� VWDJH�75)� HDUQHVWO\� KRSHV� WKDW�� ZLWK� WKH� LQWHUHVW� EHLQJ� VKRZQ� E\� WKH�0LQLVWU\� RI�
8UEDQ�'HYHORSPHQW�DQG�3RYHUW\�$OOHYLDWLRQ��*RYHUQPHQW�RI�,QGLD��WKH�6WDWH�*RYHUQPHQWV�ZRXOG�
UHVXPH� WKH� OHJLVODWLYH� UHIRUP� SURFHVV� DQG� FDUU\� LW� IRUZDUG� EH\RQG� WKH� FRQIRUPLW\� OHJLVODWLRQ�
SDVVHG�E\���VW�0D\��������
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� ��� 'HFODUDWLRQ�RI�LQWHQWLRQ�WR�FRQVWLWXWH�D�PXQLFLSDO� ��� ���
� � DUHD�

� ��� 3XEOLFDWLRQ�RI�GHFODUDWLRQ� ��� ���

� ��� &RQVLGHUDWLRQ�RI�REMHFWLRQ� ��� ���

� ��� &RQVWLWXWLRQ�RI�PXQLFLSDO�DUHD� ��� ���

� ��� &ODVVLILFDWLRQ�RI�PXQLFLSDO�DUHDV� ��� ���

��� 3RZHU�WR�DEROLVK�RU�DOWHU�OLPLWV�RI�PXQLFLSDO�DUHD� ��� ���

��� 3RZHU�WR�LQFOXGH�FHUWDLQ�GZHOOLQJ�KRXVH��PDQXIDFWRU\��HWF��� ��� ���
� � ZLWKLQ�D�SDUWLFXODU�PXQLFLSDO�DUHD�

� ���� 3RZHU�WR�H[HPSW�PXQLFLSDO�DUHD�IURP�RSHUDWLRQ�RI�DQ\�� ��� ���
� � SURYLVLRQV�RI�WKH�$FW�XQVXLWHG�WKHUHWR�

��
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� ���� 7HUP�RI�RIILFH�RI�&RXQFLOORUV�RI�0XQLFLSDOLW\� ��� ���

� ���� 5HFDOO�RI�&RXQFLOORU� ��� ���

� ���� 'LVTXDOLILFDWLRQ�IRU�EHLQJ�D�&RXQFLOORU�LI�HPSOR\HG�LQ�D�� ��� ���
� � 0XQLFLSDOLW\�

� ���� 5HPXQHUDWLRQ�DQG�DOORZDQFHV�RI�&RXQFLOORUV� ��� ���

&KDSWHU�,9�

0XQLFLSDO�$XWKRULWLHV

� ���� 0XQLFLSDO�DXWKRULWLHV� ��� ���

� ���� &RQVWLWXWLRQ�RI�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�RI�� ��� ���
� � 0XQLFLSDOLW\�

� ���� ([HFXWLYH�SRZHU�RI�0XQLFLSDOLW\�WR�EH�H[HUFLVHG�E\�� ��� ���
� � (PSRZHUHG�6WDQGLQJ�&RPPLWWHH�

� ���� (OHFWLRQ�RI�&KLHI�&RXQFLOORU� ��� ���

� ���� 2DWK�RI�VHFUHF\�WR�EH�WDNHQ�E\�&KLHI�&RXQFLOORU�DQG�� ��� ���
� � PHPEHUV�RI�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�

� ���� &KLHI�&RXQFLOORU� ��� ���

� ���� 'HSXW\�&KLHI�&RXQFLOORU� ��� ���

� ���� 7HUP�RI�RIILFH�RI�&KLHI�&RXQFLOORU�DQG�PHPEHUV�RI�� ��� ���
� � (PSRZHUHG�6WDQGLQJ�&RPPLWWHH�

��



6HFWLRQV 3DJH�1RV��

���� 'HOHJDWLRQ�RI�SRZHUV�DQG�IXQFWLRQV� ��� ���

���� 5HVHUYDWLRQ�RI�RIILFH�RI�&KLHI�&RXQFLOORU� ��� ���

� ���� :DUGV�&RPPLWWHH� ��� ���

� ���� :DUG�&RPPLWWHH� ��� ���

� ���� 6XEMHFW�&RPPLWWHH� ��� ���

� ���� $G�KRF�&RPPLWWHH� ��� ���

� ���� -RLQW�&RPPLWWHH� ��� ���

� ���� )LUVW�PHHWLQJ�RI�0XQLFLSDOLW\� ��� ���

&KDSWHU�9
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$��6WDWXWRU\�2IILFHUV�RI��0XQLFLSDOLW\�

� ���� 2IILFHUV�RI�0XQLFLSDOLW\� ��� ���

%��0XQLFLSDO�(VWDEOLVKPHQW�DQG�6FKHGXOH�RI�3RVWV�

� ���� (VWDEOLVKPHQW�RI�0XQLFLSDOLW\�DQG�VFKHGXOH�RI�SRVWV� ��� ���

���� $SSRLQWLQJ�$XWKRULWLHV�� ��� ���

���� 6DODULHV�DQG�DOORZDQFHV�RI�RIILFHUV�DQG�RWKHU�HPSOR\HHV� ��� ���

� ���� /HDYH�DQG�RWKHU�FRQGLWLRQV�RI�VHUYLFH� ��� ���

� ���� $SSRLQWPHQW�RI�RIILFHUV�RI�6WDWH�*RYHUQPHQW�IRU�� ��� ���
� � 0XQLFLSDOLWLHV�

&��0XQLFLSDO�(VWDEOLVKPHQW�$XGLW�&RPPLVVLRQ�

� ���� 0XQLFLSDO�(VWDEOLVKPHQW�$XGLW�&RPPLVVLRQ� ��� ���

'��0XQLFLSDO�6HUYLFHV�&DGUHV�

� ���� &DGUHV�RI�FRPPRQ�PXQLFLSDO�VHUYLFHV��DSSRLQWPHQWV��HWF�� ��� ���
6HFWLRQV 3DJH�1RV��

��



(��0XQLFLSDO�6HUYLFH�&RPPLVVLRQ�

� ���� 0XQLFLSDO�6HUYLFH�&RPPLVVLRQ�IRU�0XQLFLSDO�&RUSRUDWLRQ� ��� ���

� ���� 6WDWH�0XQLFLSDO�6HUYLFH�&RPPLVVLRQ� ��� ���

)��6WDWH�0XQLFLSDO�9LJLODQFH�$XWKRULW\�

� ���� 6WDWH�0XQLFLSDO�9LJLODQFH�$XWKRULW\�� ��� ���

*��0XQLFLSDO�2PEXGVPDQ�

���� $SSRLQWPHQW�DQG�WHQXUH�RI�0XQLFLSDO�2PEXGVPDQ� ��� ���

���� )XQFWLRQV�DQG�SRZHUV�RI�0XQLFLSDO�2PEXGVPDQ� ��� ���

� ���� 7HUULWRULDO�MXULVGLFWLRQ� ��� ���

� ���� 4XDOLILFDWLRQV��UHPXQHUDWLRQ��DQG�RIILFH� ��� ���

� ���� 5HYLHZ�$XWKRULW\� ��� ���

� ���� 3XEOLFLW\� ��� ���

� ���� 3RZHU�WR�PDNH�UXOHV� ��� ���

&KDSWHU�9,�

)XQFWLRQDO�'RPDLQ�RI�0XQLFLSDOLWLHV�

� ���� &RUH�PXQLFLSDO�IXQFWLRQV� ��� ���

� ���� )XQFWLRQV�DVVLJQHG�E\�*RYHUQPHQW� ��� ���

� ���� 2WKHU�IXQFWLRQV� ��� ���

&KDSWHU�9,,�

&RQGXFW�RI�%XVLQHVV�

$��7UDQVDFWLRQ�RI�%XVLQHVV�E\�0XQLFLSDOLW\�

� ���� 0HHWLQJV� ��� ���

���� 1RWLFH�RI�PHHWLQJ�DQG�OLVW�RI�EXVLQHVV� ��� ���

6HFWLRQV 3DJH�1RV��

��



� ���� 4XRUXP�IRU�WUDQVDFWLRQ�RI�EXVLQHVV�DW�D�PHHWLQJ�RI� ��� ����
� � 0XQLFLSDOLW\�DQG�PHWKRG�RI�GHFLGLQJ�TXHVWLRQV�

� ���� 3UHVLGLQJ�RIILFHU�RI�D�PHHWLQJ�RI�0XQLFLSDOLW\� ��� ���

���� 0DLQWHQDQFH�RI�RUGHU�DW�D�PHHWLQJ�RI�0XQLFLSDOLW\�DQG� ��� ���
� � ZLWKGUDZDO�DQG�VXVSHQVLRQ�RI�&RXQFLOORUV�

���� &RXQFLOORU�KDYLQJ�SHFXQLDU\�LQWHUHVW�LQ�DQ\�FRQWUDFW�HWF��� ��� ���
� � ZLWK�0XQLFLSDOLW\�

� ���� 'LVFORVXUH�RI�SHFXQLDU\�LQWHUHVW� ��� ���

���� 0HHWLQJ�WR�EH�RUGLQDULO\�RSHQ�WR�SXEOLF� ��� ���

� ���� 5LJKW�RI�&KLHI�0XQLFLSDO�2IILFHU�DQG�RWKHU�RIILFHUV�WR�� ��� ���
� � DWWHQG�PHHWLQJ�RI�0XQLFLSDOLW\�DQG�FRPPLWWHHV�HWF��

���� 5LJKW�RI�&RXQFLOORU�WR�DVN�TXHVWLRQV� ��� ���

���� 'LVFXVVLRQ�RQ�XUJHQW�SXEOLF�PDWWHUV� ��� ���

���� $VNLQJ�IRU�VWDWHPHQW�IURP�(PSRZHUHG�6WDQGLQJ�� ��� ���
� � &RPPLWWHH�

%��0LQXWHV�DQG�3URFHHGLQJV�

� ���� .HHSLQJ�RI�PLQXWHV�DQG�SURFHHGLQJV� ��� ���

� ���� &LUFXODWLRQ�DQG�LQVSHFWLRQ�RI�PLQXWHV� ��� ���

� ���� )RUZDUGLQJ�RI�PLQXWHV�WR�6WDWH�*RYHUQPHQW� ��� ���

���� 5XOHV�UHODWLQJ�WR�FRQGXFW�RI�EXVLQHVV�RI�0XQLFLSDOLW\� ��� ���

&��9DOLGDWLRQ�

� ���� 9DOLGDWLRQ�RI�DFWV�DQG�SURFHHGLQJV� ��� ���

&KDSWHU�9,,,�

'LUHFWLRQ�DQG�&RQWURO�

� ���� 3RZHU�RI�6WDWH�*RYHUQPHQW�WR�FDOO�IRU�UHFRUGV�HWF�� ��� ���

6HFWLRQV 3DJH�1RV��

� ���� 3RZHU�RI�6WDWH�*RYHUQPHQW�WR�GHSXWH�RIILFHUV�WR�PDNH�� ��� ���

��



� � LQVSHFWLRQ�RU�H[DPLQDWLRQ�DQG�UHSRUW�

� ���� 3RZHU�RI�6WDWH�*RYHUQPHQW�WR�UHTXLUH�PXQLFLSDO�DXWKRULWLHV�� ��� ���
� � WR�WDNH�DFWLRQ�

� ���� 3RZHU�RI�6WDWH�*RYHUQPHQW�WR�SURYLGH�IRU�HQIRUFHPHQW�RI�� ��� ���
� � RUGHU�XQGHU�VHFWLRQ����

� ���� 3RZHU�RI�6WDWH�*RYHUQPHQW�WR�GLVVROYH�0XQLFLSDOLW\� ��� ���

� ���� &RQVHTXHQFHV�RI�GLVVROXWLRQ� ��� ���

3$57�,,,�

),1$1&,$/�0$1$*(0(17�2)�081,&,3$/,7,(6�

&KDSWHU�,;�

0XQLFLSDO�)LQDQFH�DQG�0XQLFLSDO�)XQG�

� ���� ,PSOHPHQWDWLRQ�RI�UHFRPPHQGDWLRQV�RI�6WDWH�)LQDQFH�� ��� ���
� � &RPPLVVLRQ�

� ���� )LQDQFLDO�DVVLVWDQFH�IURP�6WDWH�*RYHUQPHQW� ��� ���

� ���� 0XQLFLSDO�)XQG� ��� ���

&KDSWHU�;�

$SSOLFDWLRQ�RI�0XQLFLSDO�)XQG�

���� $SSOLFDWLRQ�RI�0XQLFLSDO�)XQG� ��� ���

� ���� 3D\PHQWV�QRW�WR�EH�PDGH�RXW�RI�0XQLFLSDO�)XQG�� ��� ���
� � XQOHVV�FRYHUHG�E\�FXUUHQW�EXGJHW�JUDQW�

� ���� 3URFHGXUH�ZKHQ�PRQH\�QRW�FRYHUHG�E\�EXGJHW� ��� ���
� � JUDQW�LV�SDLG�

� ���� 7HPSRUDU\�SD\PHQW�IURP�0XQLFLSDO�)XQG�IRU�� ��� ���
� � ZRUNV�XUJHQWO\�UHTXLUHG�LQ�SXEOLF�LQWHUHVW�

� ���� 3RZHU�WR�LQFXU�H[SHQGLWXUH�EH\RQG�WKH�OLPLWV�RI� ��� ���
� � 0XQLFLSDOLW\�

6HFWLRQV 3DJH�1RV��

� ���� ([FOXVLYH�XVH�RI�)XQG�IRU�SDUWLFXODU�SXUSRVH� ��� ���

��



� ���� 2SHUDWLRQ�RI�DFFRXQWV� ��� ���

� ���� ,QYHVWPHQW�RI�VXUSOXV�PRQH\V� ��� ���

&KDSWHU�;,�

%XGJHW�(VWLPDWHV�

���� 3UHSDUDWLRQ�RI�EXGJHW�HVWLPDWH�RI�0XQLFLSDOLW\� ��� ���

� ���� 5HSRUW�RQ�VHUYLFHV�SURYLGHG�DW�VXEVLGL]HG�UDWH� ��� ���

���� 6DQFWLRQ�RI�EXGJHW�HVWLPDWH�RI�0XQLFLSDOLW\� ��� ���

� ���� 3RZHU�WR�DOWHU�EXGJHW�JUDQW� ��� ���

&KDSWHU�;,,�

$FFRXQWV�DQG�$XGLW�

� ���� 0DLQWHQDQFH�RI�DFFRXQWV� ��� ���

� ���� 3UHSDUDWLRQ�RI�0XQLFLSDO�$FFRXQWLQJ�0DQXDO� ��� ���

� ���� )LQDQFLDO�VWDWHPHQW� ��� ���

� ���� %DODQFH�VKHHW� ��� ���

���� 6XEPLVVLRQ�RI�ILQDQFLDO�VWDWHPHQW�DQG�EDODQFH�VKHHW�WR�� ��� ���
� � $XGLWRU�

� ����� 3RZHU�RI�$XGLWRU� ��� ���

� ����� $XGLW�UHSRUW� ��� ���

� ����� 3ODFLQJ�RI�DXGLWHG�DFFRXQWV�EHIRUH�0XQLFLSDOLW\� ��� ���

� ����� 6XEPLVVLRQ�RI�DXGLWHG�DFFRXQWV� ��� ���

� ����� 3RZHU�RI�6WDWH�*RYHUQPHQW�WR�HQIRUFH�RUGHU�XSRQ�� ��� ���
� � DXGLW�UHSRUW�

6HFWLRQV 3DJH�1RV��

� ����� 6SHFLDO�DXGLW� ��� ���

���



� ����� ,QWHUQDO�DXGLW� ��� ���

� ����� 0XQLFLSDO�$FFRXQWV�&RPPLWWHH� ��� ���

&KDSWHU�;,,,�

0XQLFLSDO�3URSHUW\�

� ����� 3RZHU�WR�DFTXLUH�DQG�KROG�SURSHUW\� ��� ���

� ����� 9HVWLQJ�RI�SURSHUW\� ��� ���

����� $FTXLVLWLRQ�RI�SURSHUW\�E\�0XQLFLSDOLW\�E\�DJUHHPHQW��� ��� ���
� � H[FKDQJH��OHDVH��JUDQW��HWF��

����� &RPSXOVRU\�DFTXLVLWLRQ�RI�ODQG� ��� ���

� ����� 6SHFLDO�SURYLVLRQV�IRU�DFTXLVLWLRQ�RI�ODQGV�DGMRLQLQJ�� ��� ���
� � VWUHHWV�

� ����� 'LVSRVDO�RI�SURSHUW\� ��� ���

� ����� ,QYHQWRU\�RI�SURSHUWLHV�RI�0XQLFLSDOLW\� ��� ���

&KDSWHU�;,9�

%RUURZLQJV�

����� &RPSUHKHQVLYH�GHEW�OLPLWDWLRQ�SROLF\� ��� ���

� ����� 3RZHU�RI�0XQLFLSDOLW\�WR�UDLVH�ORDQ� ��� ���

� ����� 3RZHU�RI�0XQLFLSDOLW\�WR�RSHQ�FUHGLW�DFFRXQW�ZLWK�� ��� ����
� � EDQN�

� ����� 3RZHU�RI�0XQLFLSDOLW\�WR�UDLVH�VKRUW�WHUP�ORDQ� ��� ����

� ����� (VWDEOLVKPHQW�RI�6LQNLQJ�)XQG� ��� ����

����� $SSOLFDWLRQ�RI�6LQNLQJ�)XQG� ��� ����

� ����� 3RZHU�WR�GLVFRQWLQXH�SD\PHQW�WRZDUGV�6LQNLQJ�)XQG� ��� ����

6HFWLRQV 3DJH�1RV��

� ����� ,QYHVWPHQW�RI�DPRXQW�DW�WKH�FUHGLW�RI�6LQNLQJ�)XQG� ��� ����

���
� ����� 3RZHU�RI�0XQLFLSDOLW\�WR�UHVHUYH�D�SRUWLRQ�RI�GHEHQWXUHV��� ��� ����



� � LVVXHG�IRU�UDLVLQJ�ORDQ��IRU�LQYHVWPHQW�

� ����� 0DQQHU�RI�UHSD\PHQW�RI�ORDQV� ��� ����

� ����� )RUP�DQG�HIIHFW�RI�GHEHQWXUHV� ��� ����

� ����� $QQXDO�VWDWHPHQW� ��� ����

� ����� $QQXDO�H[DPLQDWLRQ�RI�6LQNLQJ�)XQGV� ��� ����

����� 3RZHU�RI�0XQLFLSDOLW\�WR�ERUURZ�PRQH\�IURP�6WDWH�� ��� ����
� � *RYHUQPHQW�DQG�DWWDFKPHQW�RI�0XQLFLSDO�)XQG�IRU��
� � UHFRYHU\�RI�VXFK�PRQH\�

� ����� ,VVXH�RI�0XQLFLSDO�%RQGV�IRU�GHYHORSPHQW�RI�XUEDQ� ��� ����
� � LQIUDVWUXFWXUH�

����� &UHGLW�UDWLQJ�RI�0XQLFLSDO�%RQGV� ��� ����

� ����� 3OHGJLQJ�RI�PXQLFLSDO�DVVHWV�DV�VHFXULW\�IRU�0XQLFLSDO� ��� ����
� � %RQGV�

� ����� 'HEW�6HUYLFH�5HVHUYH�)XQG� ��� ����

� ����� /LPLW�WR�HQFXPEUDQFHV�WKURXJK�IXWXUH�GHEW� ��� ����

� ����� 8VH�RI�SURFHHGV�IURP�0XQLFLSDO�%RQGV�� ��� ����

3$57�,9�

081,&,3$/�5(9(18(�

&KDSWHU�;9�

6RXUFHV�RI�,QWHUQDO�5HYHQXHV�

� ����� ,QWHUQDO�UHYHQXHV�RI�0XQLFLSDOLW\� ��� ����

� ����� 3RZHU�WR�OHY\�WD[HV� ��� ����

� ����� 3RZHU�WR�OHY\�XVHU�FKDUJHV� ��� ����

6HFWLRQV 3DJH�1RV��

� ����� 3RZHU�WR�OHY\�IHHV�DQG�ILQHV� ��� ����

� ����� /HY\�RI�VXUFKDUJH�RQ�WD[�RU�IHH� ��� ����

���



� ����� 3RZHU�WR�OHY\�GHYHORSPHQW�FKDUJH� ��� ����

����� 5HDOLVDWLRQ�RI�WD[��IHHV��FHVV��HWF��XQGHU�DQ\�RWKHU�ODZ� ��� ����

&KDSWHU�;9,�

7D[�RQ�/DQGV�DQG�%XLOGLQJV�DQG�5HODWHG�7D[HV�

$��3URSHUW\�WD[�RQ�ODQGV�DQG�EXLOGLQJV��VXUFKDUJHV�DQG�UHEDWHV�

����� 3URSHUW\�WD[�RQ�ODQGV�DQG�EXLOGLQJV� ��� ����

����� 3URSHUW\�WD[�RQ�&HQWUDO�*RYHUQPHQW�SURSHUWLHV� ��� ����

����� 5DWH�RI�SURSHUW\�WD[�RQ�DQ\�ODQG��KXW�RU�EXLOGLQJ�LQ�D�VOXP� ��� ����

� ����� 6XUFKDUJH� ��� ����

� ����� $GGLWLRQDO�VXUFKDUJH� ��� ����

� ����� ([HPSWLRQ�RI�ODQGV�DQG�EXLOGLQJV�IURP�SURSHUW\�WD[� ��� ����

� ����� ([HPSWLRQ�RI�GLSORPDWLF�RU�FRQVXODU�PLVVLRQ�RI�D�IRUHLJQ�� ��� ����
� � 6WDWH�IURP�SD\PHQW�RI�DQ\�UDWH��WD[�RU�IHH�

%��&ODVVLILFDWLRQ�RI�ODQGV�DQG�EXLOGLQJV�DQG�
GHWHUPLQDWLRQ�RI�DQQXDO�YDOXHV�

� ����� &ODVVLILFDWLRQ�RI�ODQGV�DQG�EXLOGLQJV�DQG�IL[DWLRQ�RI�� ��� ����
� � DQQXDO�YDOXHV�

� ����� 3URFHGXUH�IRU�KHDULQJ�REMHFWLRQ�WR�FODVVLILFDWLRQ�RI�� ��� ����
� � ODQGV�DQG�EXLOGLQJV�

� ����� 9DOLGLW\�RI�XQLW�DUHD�YDOXHV�DQG�SHULRGLF�UHYLVLRQ�WKHUHRI� ��� ����

� ����� /RFDWLRQDO�FKDUDFWHULVWLFV� ��� ����

� ����� 6WUXFWXUDO�FKDUDFWHULVWLFV� ��� ����

6HFWLRQV 3DJH�1RV��

� ����� $QQXDO�YDOXH�RI�ODQG�DQG�EXLOGLQJ� ��� ����

� ����� 'HGXFWLRQ�IURP�DQQXDO�YDOXH�IRU�UHSDLU�HWF�� ��� ����
� � RI�EXLOGLQJ�

���



� ����� 'HWHUPLQDWLRQ�RI�DQQXDO�YDOXH�RI�EXLOGLQJ�ZKHUH�� ��� ����
� � ODQG�LV�H[HPSWHG�IURP�SURSHUW\�WD[�

� ����� 6HOI�DVVHVVPHQW� ��� ����

� ����� 8QLW�RI�DVVHVVPHQW� ��� ����

&��0XQLFLSDO�9DOXDWLRQ�&RPPLWWHH�DQG�
0XQLFLSDO�$VVHVVPHQW�7ULEXQDO�

� ����� &RQVWLWXWLRQ�RI�0XQLFLSDO�9DOXDWLRQ�&RPPLWWHH� ��� ����

����� 7HUPV�DQG�FRQGLWLRQV�RI�VHUYLFH�RI�&KDLUSHUVRQ�DQG�� ��� ����
� � RWKHU�PHPEHUV�

����� )XQFWLRQV�RI�0XQLFLSDO�9DOXDWLRQ�&RPPLWWHH� ��� ����

� ����� &RQVWLWXWLRQ�RI�0XQLFLSDO�$VVHVVPHQW�7ULEXQDO� ��� ����

'��$VVHVVPHQW�

� ����� 6XEPLVVLRQ�RI�UHWXUQV� ��� ����

� ����� 3HULRGLF�DVVHVVPHQW� ��� ����

� ����� 3HULRG�RI�YDOLGLW\�RI�DVVHVVPHQW� ��� ����

� ����� 5HYLVLRQ�RI�DVVHVVPHQW� ��� ����

� ����� 3XEOLF�QRWLFH�DQG�LQVSHFWLRQ�RI�DVVHVVPHQW�OLVW� ��� ����

� ����� 2EMHFWLRQ� ��� ����

� ����� $SSRLQWPHQW�RI�RIILFHU�WR�KHDU�REMHFWLRQ� ��� ����

����� +HDULQJ�RI�REMHFWLRQV�� ��� ����

� ����� $SSHDO� ��� ����

6HFWLRQV 3DJH�1RV��

� ����� )LQDO�YDOXDWLRQ� ��� ����

� ����� 0XQLFLSDO�$VVHVVPHQW�%RRN� ��� ����

� ����� $PHQGPHQW�RI�0XQLFLSDO�$VVHVVPHQW�%RRN� ��� ����

���



(��,QFLGHQFH�RI�3URSHUW\�7D[�

����� 3URSHUW\�WD[�DQG�VXUFKDUJH�WKHUHRQ�WR�EH�ILUVW�FKDUJH�RQ�� ��� ����
� � ODQGV�DQG�EXLOGLQJV�DQG�PRYDEOHV�

����� ,QFLGHQFH�RI�SURSHUW\�WD[� ��� ����

� ����� ,QFLGHQFH�RI�VXUFKDUJH� ��� ����

� ����� $SSRUWLRQPHQW�RI�VXUFKDUJH� ��� ����

� ����� 5HFRYHU\�RI�SURSHUW\�WD[�RQ�ODQGV�DQG�EXLOGLQJV�IURP�� ��� ����
� � RFFXSLHUV�

����� 3D\PHQW�RI�SURSHUW\�WD[�RQ�ODQG�DQG�EXLOGLQJ� ��� ����

� ����� 6HOI�DVVHVVPHQW�DQG�VXEPLVVLRQ�RI�UHWXUQ� ��� ����

� ����� /HY\�RI�VXUFKDUJH�RQ�WUDQVIHU�RI�ODQGV�DQG�EXLOGLQJV� ��� ����

����� 7D[�RQ�GHILFLWV�RI�SDUNLQJ�VSDFHV�LQ�QRQ�UHVLGHQWLDO�� ��� ����
� � EXLOGLQJV�

� ����� :DWHU�WD[� ��� ����

� ����� )LUH�WD[� ��� ����

&KDSWHU�;9,,�

7D[�RQ�$GYHUWLVHPHQWV�2WKHU�7KDQ�
$GYHUWLVHPHQWV�LQ�1HZVSDSHUV�DQG�

/LFHQFH�)HHV�IRU�$GYHUWLVHPHQW�6SDFHV�

� ����� 3URKLELWLRQ�RI�DGYHUWLVHPHQWV�ZLWKRXW�ZULWWHQ�� ��� ����
� � SHUPLVVLRQ�RI�&KLHI�0XQLFLSDO�2IILFHU�

����� /LFHQFH�IRU�XVH�RI�VLWH�IRU�SXUSRVH�RI�DGYHUWLVHPHQW� ��� ����

6HFWLRQV 3DJH�1RV��

� ����� 7D[�RQ�DGYHUWLVHPHQW� ��� ����

� ����� 3HUPLVVLRQ�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�EH�YRLG�LQ�� ��� ����
� � FHUWDLQ�FDVHV�

����� /LFHQFH�IRU�XVH�RI�VLWH�IRU�SXUSRVH�RI�DGYHUWLVHPHQW� ��� ����
� � WR�EH�YRLG�LQ�FHUWDLQ�FDVHV��

���



� ����� 3UHVXPSWLRQ�LQ�FDVH�RI�FRQWUDYHQWLRQ� ��� ����

� ����� 3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�LQ�FDVH�RI� ��� ����
� � FRQWUDYHQWLRQ�

� ����� 5HPRYDO�RI�SRVWHU��KRDUGLQJ��HWF��� ��� ����

&KDSWHU�;9,,,�

2WKHU�7D[HV�DQG�7ROOV�

� ����� 6XUFKDUJH�RQ�WD[�RQ�HQWHUWDLQPHQW� ��� ����

����� 6XUFKDUJH�RQ�HOHFWULFLW\�FRQVXPSWLRQ� ��� ����

� ����� 7D[�RQ�WRXULVWV�DQG�FRQJUHJDWLRQV� ��� ����

� ����� 2FWURL� ��� ����

� ����� 3RZHU�WR�H[DPLQH�JRRGV�OLDEOH�WR�RFWURL� ��� ����

� ����� 3RZHU�WR�VHDUFK�SUHPLVHV�DQG�SODFHV� ��� ����

����� 5HIXVDO�WR�SHUPLW�LQVSHFWLRQ�HWF��� ��� ����

� ����� (YDVLRQ�RI�RFWURL� ��� ����

� ����� 3D\PHQW�RI�RFWURL�DQG�UHFHLSWV�WKHUHIRU�� ��� ����

����� ([WHQVLRQ�RI�RFWURL�OLPLW�E\�DJUHHPHQW� ��� ����

� ����� 'HWHUPLQDWLRQ�RI�GLVSXWHV� ��� ����

� ����� 7UDQVLW�SDVV� ��� ����

� ����� 7ROO�RQ�URDGV� ��� ����

6HFWLRQV 3DJH�1RV��

� ����� 7ROO�RQ�EULGJHV� ��� ����

����� 7ROO�RQ�KHDY\�WUXFN�DQG�EXV� ��� ����

� ����� 'HFODUDWLRQ�RI�IHUULHV�DV�PXQLFLSDO�IHUULHV� ��� ����

� ����� $GPLQLVWUDWLRQ�RI�PXQLFLSDO�IHUULHV� ��� ����

���



� ����� 0XQLFLSDOLW\�WR�FROOHFW�WROOV�LQ�QDYLJDEOH�FKDQQHO� ��� ����

&KDSWHU�;,;�

3D\PHQW�DQG�5HFRYHU\�RI�7D[HV�

$��5HFRYHU\�RI�7D[HV�E\�0XQLFLSDOLW\�

����� 0DQQHU�RI�UHFRYHU\�RI�WD[HV�XQGHU�WKH�$FW� ��� ����

� ����� 7LPH�DQG�PDQQHU�RI�SD\PHQW�RI�WD[HV� ��� ����

� ����� 3UHVHQWDWLRQ�RI�ELOO� ��� ����

� ����� 5HJXODWLRQV�UHJDUGLQJ�SD\PHQW�DQG�UHFRYHU\�RI�WD[� ��� ����

����� 5HTXLUHPHQW�RI�SD\PHQW�RI�UHQW�E\�RFFXSLHU�WRZDUGV�� ��� ����
� � WD[�GXH�RQ�ODQG�RU�EXLOGLQJ�

����� 5HFRYHU\�RI�SURSHUW\�WD[�RQ�ODQGV�DQG�EXLOGLQJV�RU�DQ\� ��� ����
� � RWKHU�WD[�RU�FKDUJH�ZKHQ�RZQHU�RI�ODQG�RU�EXLOGLQJ�LV��
� � XQNQRZQ�RU�RZQHUVKLS�LV�GLVSXWHG��

� ����� 3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�SURVHFXWH�RU�VHUYH�� ��� ����
� � QRWLFH�RI�GHPDQG�

� ����� &DQFHOODWLRQ�RI�LUUHFRYHUDEOH�GXHV� ��� ����

%��5HFRYHU\�RI�7D[�RQ�/DQGV�RU�%XLOGLQJV�E\�3HUVRQ�
3ULPDULO\�/LDEOH�WR�3D\�WR�WKH�0XQLFLSDOLW\�

� ����� $SSRUWLRQPHQW�RI�SURSHUW\�WD[�RQ�ODQGV�DQG�EXLOGLQJV�� ��� ����
� � E\�SHUVRQ�SULPDULO\�OLDEOH�WR�SD\�

� ����� 0RGH�RI�UHFRYHU\� ��� ����

6HFWLRQV 3DJH�1RV��

&KDSWHU�;;�

&RPPHUFLDO�3URMHFWV�

� ����� &RPPHUFLDO�SURMHFWV�DQG�UHFHLSWV�WKHUHIURP� ��� ����

3$57�9�
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&KDSWHU�;;,�

���



3ULYDWH�6HFWRU�3DUWLFLSDWLRQ�$JUHHPHQW�DQG��
$VVLJQPHQW�WR�2WKHU�$JHQFLHV�

� ����� 8QGHUWDNLQJ�RI�SURMHFW�E\�0XQLFLSDOLW\�RU�E\�RWKHU�DJHQF\� ��� ����

� ����� 7\SHV�RI�3ULYDWH�6HFWRU�3DUWLFLSDWLRQ�$JUHHPHQWV� ��� ����

� ����� )XQFWLRQV�DVVLJQHG�WR�0XQLFLSDOLW\�RU�RWKHU�DJHQFLHV� ��� ����

&KDSWHU�;;,,�

:DWHU�VXSSO\�

$��*HQHUDO�

� ����� 'HILQLWLRQV� ��� ����

%��)XQFWLRQV�LQ�5HODWLRQ�WR�:DWHU�VXSSO\�

����� 'XW\�RI�0XQLFLSDOLW\�WR�VXSSO\�ZDWHU� ��� ����

����� 6XSSO\�RI�ZDWHU�WR�FRQQHFWHG�SUHPLVHV� ��� ����

� ����� 6XSSO\�RI�ZDWHU�IRU�QRQ�GRPHVWLF�SXUSRVHV� ��� ����

� ����� 3URYLVLRQ�RI�FRPPXQLFDWLRQ�SLSHV�DQG�ILWWLQJV� ��� ����

� ����� :DWHU�VXSSO\�WKURXJK�K\GUDQWV��VWDQG�SRVWV�DQG�RWKHU�� ��� ����
� � FRQYHQLHQFHV�

� ����� 3URYLVLRQ�IRU�ILUH�K\GUDQWV� ��� ����

����� 6XSSO\�RI�ZDWHU�WR�DUHDV�RXWVLGH�PXQLFLSDO�DUHD� ��� ����

6HFWLRQV 3DJH�1RV��

&��3ODQQLQJ��&RQVWUXFWLRQ��2SHUDWLRQ��0DLQWHQDQFH�
DQG�0DQDJHPHQW�RI�:DWHUZRUNV�

� ����� 3XEOLF�WDQNV��VXE�VRLO�ZDWHU��HWF��WR�YHVW�LQ�0XQLFLSDOLW\� ��� ����

����� 9HVWLQJ�RI�VXE�VRLO�ULJKWV� ��� ����

����� :RUNV�WR�EH�XQGHUWDNHQ�IRU�VXSSO\�RI�ZDWHU� ��� ����

� ����� 0DQDJHPHQW�RI�ZDWHUZRUNV� ��� ����

���



� ����� 3XULW\�RI�ZDWHU�IRU�GRPHVWLF�SXUSRVH� ��� ����

� ����� :DWHU�QRW�WR�EH�ZDVWHG� ��� ����

'��7XEH�ZHOOV�DQG�:HOOV�

� ����� 3URKLELWLRQ�UHJDUGLQJ�VLQNLQJ�RI�WXEH�ZHOOV�RU�� ��� ����
� � GLJJLQJ�RI�ZHOOV�HWF��

� ����� 3RZHU�WR�UHTXLUH�ILOOLQJ�XS�RI�ZHOOV� ��� ����

����� 3RZHU�WR�VHW�DSDUW�ZHOOV��WDQNV��HWF��IRU�GULQNLQJ��� ��� ����
� � FXOLQDU\��EDWKLQJ�DQG�ZDVKLQJ�SXUSRVHV��

(��:DWHU�VXSSO\�0DLQV�DQG�3LSHV�

� ����� 3RZHU�WR�OD\�PDLQV��VHUYLFH�SLSHV��HWF��� ��� ����

� ����� 3URKLELWLRQ�IRU�OD\LQJ�ZDWHU�SLSHV�DQG�FRQVWUXFWLRQ�� ��� ����
� � RI�ODWULQHV�DQG�FHVVSRROV�

����� 3RZHU�LQ�UHODWLRQ�WR�ZDWHU�VXSSO\� ��� ����

� ����� 3RZHU�WR�WXUQ�RII�VXSSO\�RI�ZDWHU�WR�SUHPLVHV� ��� ����

)��:DWHU�0HWHUV�DQG�5HFRYHU\�RI�&KDUJHV�

����� 3RZHU�WR�SURYLGH�ZDWHU�PHWHUV�DQG�UHFRYHU�FKDUJHV� ��� ����

� ����� (QWUXVWPHQW�RI�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�� ��� ����
� � ZDWHUZRUNV�DQG�ELOOLQJ�DQG�FROOHFWLRQ�RI�FKDUJHV�

6HFWLRQV 3DJH�1RV��

*��2IIHQFH�LQ�5HODWLRQ�WR�:DWHU�VXSSO\�

����� /LDELOLW\�IRU�RIIHQFH�LQ�UHODWLRQ�WR�ZDWHU�VXSSO\� ��� ����

&KDSWHU�;;,,,�

'UDLQDJH�DQG�6HZHUDJH�

$��)XQFWLRQV�LQ�5HODWLRQ�WR�'UDLQDJH�DQG�6HZHUDJH�

� ����� 0XQLFLSDOLW\�WR�SURYLGH�GUDLQDJH��VHZHUDJH�DQG�RXWIDOO� ��� ����

���



� ����� 3URYLVLRQ�RI�PHDQV�IRU�GLVSRVDO�RI�VHZDJH� ��� ����

%��3URSULHWDU\�5LJKWV�RI��0XQLFLSDOLW\�
LQ�5HVSHFW�RI�'UDLQV�DQG�6HZDJH�'LVSRVDO�:RUNV�

����� 9HVWLQJ�RI�SXEOLF�GUDLQV�DQG�VHZDJH�GLVSRVDO�ZRUNV� ��� ����

� ����� 3RZHU�WR�PDNH�RYHU�WR��RU�WR�WDNH�RYHU�IURP��VWDWXWRU\�� ��� ����
� � DXWKRULW\�GUDLQDJH�DQG�VHZHUDJH�ZRUNV�

&��0XQLFLSDO�'UDLQV�

� ����� 3RZHU�RI�PDNLQJ�GUDLQV� ��� ����

� ����� 6HZDJH�DQG�UDLQ�ZDWHU�GUDLQV�WR�EH�VHSDUDWH� ��� ����

� ����� $OWHUDWLRQ��GLVFRQWLQXDQFH��FOHDQVLQJ��HWF���RI�GUDLQV� ��� ����

'��'UDLQV�RI�3ULYDWH�6WUHHWV�DQG�'UDLQDJH�RI�3UHPLVHV�

� ����� 3RZHUV�LQ�UHODWLRQ�WR�GUDLQDJH� ��� ����

� ����� 3UHPLVHV�QRW�WR�EH�HUHFWHG�ZLWKRXW�GUDLQV� ��� ����

(��7UDGH�(IIOXHQW�

� ����� 6SHFLDO�SURYLVLRQV�UHODWLQJ�WR�WUDGH�HIIOXHQW� ��� ����

� ����� 6SHFLDO�SURYLVLRQV�UHJDUGLQJ�GUDLQDJH�RI�WUDGH�HIIOXHQW� ��� ����

6HFWLRQV 3DJH�1RV��

&KDSWHU�;;,9�

2WKHU�3URYLVLRQV�5HODWLQJ�WR�
:DWHU�VXSSO\��'UDLQDJH�DQG�6HZHUDJH�

����� &RQQHFWLRQ�ZLWK�ZDWHUZRUNV�PDLQV�DQG�GUDLQV�QRW� ��� ����
� � WR�EH��PDGH�ZLWKRXW�SHUPLVVLRQ�

����� %XLOGLQJV��UDLOZD\V�DQG�SULYDWH�VWUHHWV�QRW�WR�EH� ��� ����
� � HUHFWHG�RU�FRQVWUXFWHG�RYHU�ZDWHUPDLQV�RU�RQ��
� � PXQLFLSDO�GUDLQV�ZLWKRXW�SHUPLVVLRQ�

����� 5DLOZD\�DGPLQLVWUDWLRQ�WR�EH�LQIRUPHG�LQ�FHUWDLQ� ��� ����
� � FDVHV�

���



����� &KLHI�0XQLFLSDO�2IILFHU�QRW�WR�VDQFWLRQ�EXLOGLQJ�� ��� ����
� � SODQ�XQOHVV��SODQ�UHODWLQJ�WR�ZDWHU�VXSSO\�HWF��LV�LQ��
� � FRQIRUPLW\�ZLWK�UXOHV�DQG�UHJXODWLRQV�

����� 0DSV�RI�XQGHUJURXQG�ZDWHUPDLQV��VXSSO\�SLSHV��� ��� ����
� � GUDLQV��HWF��

� ����� 5LJKWV�RI�XVHU�RI�SURSHUW\�IRU�DTXHGXFWV��OLQHV��HWF��� ��� ����

����� 3RZHU�RI�RZQHU�RI�SUHPLVHV�WR�SODFH�SLSHV�DQG�� ��� ����
� � GUDLQV�WKURXJK�ODQG�EHORQJLQJ�WR�RWKHU�SHUVRQV�

� ����� 3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�DIIL[�VKDIWV�HWF�� ��� ����
� � IRU�YHQWLODWLRQ�RI�GUDLQ�RU�FHVVSRRO�DQG�WHVWLQJ�RI�GUDLQ�

� ����� 3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�H[HFXWH� ��� �����
� � ZRUN�DIWHU�JLYLQJ�QRWLFH�WR�SHUVRQ�OLDEOH�

� ����� :RUN�WR�EH�GRQH�E\�OLFHQVHG�SOXPEHU� ��� ����

����� 3RZHU�RI�DFFHVV�WR�ZDWHUZRUNV�DQG�GUDLQDJH�DQG� ��� ����
� � VHZHUDJH�LQVWDOODWLRQV�

����� 3URKLELWLRQ�RI�FHUWDLQ�DFWV� ��� ����

� ����� 6HZHUDJH�FKDUJH�DQG�VHZHUDJH�FHVV� ��� ����

� ����� (QWUXVWPHQW�RI�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�� ��� ����
� � VHZHUDJH�ZRUNV�DQG�ELOOLQJ�DQG�FROOHFWLRQ�RI��
� � VHZHUDJH�FKDUJHV�

6HFWLRQV 3DJH�1RV��

� ����� 3RZHU�RI�6WDWH�*RYHUQPHQW�WR�H[HUFLVH�FRQWURO� ��� ����
� � RYHU�LPSHUIHFW��LQHIILFLHQW�RU�XQVXLWDEOH�ZDWHUZRUNV���
� � GUDLQDJH�ZRUNV�RU�VHZHUDJH�ZRUNV�

� ����� 0XQLFLSDO�:DWHU�VXSSO\��'UDLQDJH�DQG�6HZHUDJH� ��� ����
� � &RGH�

&KDSWHU�;;9�

6ROLG�:DVWHV�

$��)XQFWLRQV�LQ�5HODWLRQ�WR�6ROLG�:DVWHV�0DQDJHPHQW�

���



� ����� 'XW\�RI�0XQLFLSDOLW\�LQ�UHVSHFW�RI�VROLG�ZDVWHV� ��� ����
� � PDQDJHPHQW�DQG�KDQGOLQJ�

� ����� (QWUXVWPHQW�RI�PDQDJHPHQW�DQG�KDQGOLQJ�RI�VROLG�� ��� ����
� � ZDVWHV�DQG�ELOOLQJ�DQG�FROOHFWLRQ�RI�FKDUJH�

� ����� )XQFWLRQV�RI�0XQLFLSDOLW\� ��� ����

� ����� 6ROLG�ZDVWHV�WR�EH�SURSHUW\�RI�0XQLFLSDOLW\� ��� ����

� ����� $SSRLQWPHQW�RI�SODFHV�IRU�GLVSRVDO�DQG�ILQDO�GLVSRVDO�� ��� ����
� � RI�VROLG�ZDVWHV�

%��&ROOHFWLRQ�DQG�5HPRYDO�RI�6ROLG�:DVWHV�

� ����� 'XW\�RI�RZQHUV�DQG�RFFXSLHUV�RI�SUHPLVHV�WR�VWRUH�� ��� ����
� � VROLG�ZDVWHV�DW�VRXUFH�RI�JHQHUDWLRQ�

� ����� 'XW\�RI�&RRSHUDWLYH�+RXVLQJ�6RFLHW\��$SDUWPHQW�� ��� ����
� � 2ZQHUV¶$VVRFLDWLRQ��HWF��

� ����� 3URKLELWLRQV� ��� ����

����� 3XQLVKPHQW�IRU�OLWWHULQJ�RQ�VWUHHWV�DQG�GHSRVLWLQJ�RU�� ��� ����
� � WKURZLQJ�DQ\�VROLG�ZDVWH�

� ����� %LR�PHGLFDO�ZDVWHV� ��� ����

� ����� +D]DUGRXV�ZDVWHV� ��� ����

6HFWLRQV 3DJH�1RV��

&KDSWHU�;;9,�

6WDWH�0XQLFLSDO�5HJXODWRU\�&RPPLVVLRQ�

� ����� 'HILQLWLRQV� ��� ����

� ����� &RQVWLWXWLRQ�DQG�LQFRUSRUDWLRQ�RI�6WDWH�&RPPLVVLRQ� ��� ����

� ����� &RQVWLWXWLRQ�RI�6HOHFWLRQ�&RPPLWWHH�E\�6WDWH� ��� ����
� � *RYHUQPHQW�

� ����� 7HUP�RI�RIILFH��VDODU\�DQG�DOORZDQFHV�DQG�RWKHU� ��� ����
� � FRQGLWLRQV�RI��VHUYLFH�RI�&KDLUSHUVRQ�DQG�RWKHU��
� � PHPEHUV�

� ����� 5HPRYDO�RI�&KDLUSHUVRQ�DQG�RWKHU�PHPEHUV� ��� ����

���



� ����� 2IILFHUV�RI�6WDWH�&RPPLVVLRQ�DQG�RWKHU�VWDII� ��� ����

� ����� )XQFWLRQV�RI�6WDWH�&RPPLVVLRQ� ��� ����

� ����� 7KH�6WDWH�0XQLFLSDO�$GYLVRU\�&RPPLWWHH� ��� ����

� ����� 2EMHFWV�DQG�IXQFWLRQV�RI�6WDWH�0XQLFLSDO�� ��� ����
� � $GYLVRU\��&RPPLWWHH�

� ����� 5HSUHVHQWDWLRQ�EHIRUH�6WDWH�&RPPLVVLRQ� ��� ����

����� $SSHDO�WR�+LJK�&RXUW�LQ�FHUWDLQ�FDVHV� ��� ����

����� 'HWHUPLQDWLRQ�RI�UDWHV�RI�XVHU�FKDUJHV�E\�6WDWH�� ��� ����
� � &RPPLVVLRQ�

� ����� %XGJHW�RI�6WDWH�&RPPLVVLRQ� ��� ����

� ����� $FFRXQWV�DQG�DXGLW�RI�6WDWH�&RPPLVVLRQ� ��� ����

� ����� $QQXDO�UHSRUW�RI�6WDWH�&RPPLVVLRQ� ��� ����

� ����� 7UDQVSDUHQF\�LQ�6WDWH�&RPPLVVLRQ� ��� ����

� ����� 'LUHFWLRQV�E\�6WDWH�*RYHUQPHQW� ��� ����

� ����� 3URFHHGLQJV�EHIRUH�6WDWH�&RPPLVVLRQ� ��� ����

6HFWLRQV 3DJH�1RV��

� ����� 3URWHFWLRQ�RI�DFWLRQ�WDNHQ�LQ�JRRG�IDLWK� ��� ����

� ����� 3XQLVKPHQW�IRU�QRQ�FRPSOLDQFH�RI�RUGHUV�RU� ��� ����
� � GLUHFWLRQV�XQGHU�WKH�$FW�

� ����� 3XQLVKPHQW�IRU�QRQ�FRPSOLDQFH�RI�GLUHFWLRQV� ��� �����
� � JLYHQ�E\�6WDWH�&RPPLVVLRQ�

� ����� 3RZHU�RI�VHL]XUH� ��� ����

� ����� &RJQL]DQFH�RI�RIIHQFHV� ��� ����

� ����� ,QFRQVLVWHQF\�LQ�ODZV� ��� ����

� ����� 'HOHJDWLRQ� ��� ����

���



� ����� 2YHUULGLQJ�HIIHFW� ��� ����

� ����� 3RZHU�RI��6WDWH�*RYHUQPHQW�WR�PDNH�UXOHV� ��� ����

� ����� 3RZHU�RI�6WDWH�&RPPLVVLRQ�WR�PDNH�UHJXODWLRQV� ��� ����

&KDSWHU�;;9,,�

&RPPXQLFDWLRQ�6\VWHPV�

$��3XEOLF�6WUHHWV�

� ����� 6XUIDFH�WUDQVSRUW�V\VWHP�DQG�DFFHVVRULHV� ��� ����

����� 9HVWLQJ�RI�SXEOLF�VWUHHWV�LQ�0XQLFLSDOLW\� ��� ����

����� )XQFWLRQV�RI�0XQLFLSDOLW\�LQ�UHVSHFW�RI�SXEOLF� ��� ����
� � VWUHHWV�HWF��

� ����� 3RZHU�WR�PDNH�QHZ�SXEOLF�VWUHHWV�HWF��� ��� ����

� ����� 0LQLPXP�ZLGWK�RI�QHZ�SXEOLF�VWUHHW� ��� ����

����� $FTXLVLWLRQ�RI�ODQGV�DQG�EXLOGLQJV�IRU�SXEOLF�VWUHHWV��� ��� ����
� � SXEOLF�SDUNLQJ�SODFHV�DQG�WUDQVSRUWDWLRQ�WHUPLQDOV�

� ����� 3HUPDQHQW�FORVXUH�RI�SXEOLF�VWUHHW� ��� ����

6HFWLRQV 3DJH�1RV��

� ����� 7HPSRUDU\�FORVXUH�RI�SXEOLF�VWUHHW� ��� ����

� ����� &ORVXUH�RI�SXEOLF�VWUHHW�IRU�SDUNLQJ�SXUSRVHV�DQG�� ��� ����
� � OHY\�RI�SDUNLQJ�IHH�

����� 5LJKW�RI�RZQHUV�WR�UHTXLUH�VWUHHWV�WR�EH�GHFODUHG�SXEOLF� ��� ����

%��7UDIILF�(QJLQHHULQJ�6FKHPHV��6WUHHW�)XUQLWXUH��
3DUNLQJ�/RWV�DQG�%XV�6WRSV�

� ����� 7UDIILF�HQJLQHHULQJ�VFKHPHV� ��� ����

����� 6WUHHW�IXUQLWXUH�DQG�EXV�VWRSV� ��� ����

&��6WUHHW�/LJKWLQJ�

� ����� 0HDVXUHV�IRU�OLJKWLQJ� ��� ����

���



&KDSWHU�;;9,,,�

0DUNHWV��&RPPHUFLDO�,QIUDVWUXFWXUH�DQG�6ODXJKWHUKRXVHV�

� ����� &RPPHUFLDO�,QIUDVWUXFWXUH� ��� ����

� ����� 3URYLVLRQ�RI�PXQLFLSDO�PDUNHWV�DQG�VODXJKWHUKRXVHV� ��� ����

� ����� 8VH�RI�PXQLFLSDO�PDUNHWV� ��� ����

� ����� /HY\�RI�VWDOODJH��UHQW�DQG�IHH� ��� ����

3$57�9,�

85%$1�(19,5210(17$/�0$1$*(0(17��
&20081,7<�+($/7+�$1'�38%/,&�6$)(7<�

&KDSWHU�;;,;�

/RFDO�$JHQGD�IRU�8UEDQ�(QYLURQPHQWDO�0DQDJHPHQW�

� ����� 'XWLHV�RI�0XQLFLSDOLW\� ��� ����

����� )XQFWLRQV�LQ�UHODWLRQ�WR�XUEDQ�HQYLURQPHQWDO�� ��� ����
� � PDQDJHPHQW�DQG�VXEPLVVLRQ�RI�UHSRUW�RQ��
� � HQYLURQPHQWDO�VWDWXV�RI�PXQLFLSDO�DUHD�

6HFWLRQV 3DJH�1RV��

&KDSWHU�;;;�

(QYLURQPHQWDO�6DQLWDWLRQ�DQG�&RPPXQLW\�+HDOWK�

$��'XWLHV�DQG�*HQHUDO�3RZHUV�

� ����� 'XWLHV�RI�0XQLFLSDOLW\�IRU�HQYLURQPHQWDO�VDQLWDWLRQ� ��� ����

� ����� 3RZHUV�RI�&KLHI�0XQLFLSDO�2IILFHU� ��� ����

����� 3RZHU�WR�UHJXODWH�H[FDYDWLRQV� ��� ����

����� 3RZHU�WR�UHTXLUH�WUHHV��KHGJHV��HWF���WR�EH�WULPPHG� ��� ����

%��5HJXODWLRQ�RI�3XEOLF�%DWKLQJ��:DVKLQJ��HWF��

����� 5HJXODWLRQ�RI�SXEOLF�EDWKLQJ�HWF��� ��� ����

���



&��3XEOLF�&RQYHQLHQFHV�

� ����� 3XEOLF�ODWULQHV�DQG�XULQDOV� ��� ����

'��*HQHUDO�3URYLVLRQV�

� ����� 3URKLELWLRQ�RI�QXLVDQFHV� ��� ����

� ����� &RQWURO�RI�SROOXWLRQ� ��� ����

� ����� 3RZHU�WR�UHTXLUH�ZHOOV��WDQNV��HWF���WR�EH�UHQGHUHG�VDIH� ��� ����

� ����� 4XDUU\LQJ��EODVWLQJ��FXWWLQJ�WLPEHU�RU�EXLOGLQJ�RSHUDWLRQ� ��� ����

� ����� 3RZHU�WR�VWRS�LPSURSHU�XVH�RI�ODQG�RU�EXLOGLQJ� ��� ����

� ����� 3ROOXWHUV�WR�SD\� ��� ����

&KDSWHU�;;;,�

5HVWUDLQW�RI�,QIHFWLRQ�

����� 0XQLFLSDOLW\�WR�SUHYHQW�DQG�FKHFN�GDQJHURXV�GLVHDVHV� ��� ����

� ����� 3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�LQVSHFW�DQ\�SODFH�DQG�� ��� ����
� � WDNH�PHDVXUHV�WR�SUHYHQW�VSUHDG�RI�GDQJHURXV�GLVHDVH�

6HFWLRQV 3DJH�1RV��

� ����� 3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�FOHDQVH��GLVLQIHFW��� ��� ����
� � GHVWUR\��RU�FRQWURO�SODFHV�RI�LQIHFWLRQ�

����� 6SHFLDO�PHDVXUHV�LQ�FDVH�RI�RXWEUHDN�RI�GDQJHURXV�RU�� ��� ����
� � HSLGHPLF�GLVHDVHV�

� ����� 0HDQV�IRU�GLVLQIHFWLRQ� ��� ����

����� 6SHFLDO�FRQYH\DQFH�IRU�FDUU\LQJ�LQIHFWHG�SHUVRQV� ��� ����

� ����� 3URKLELWLRQV� ��� ����

&KDSWHU�;;;,,�

'LVSRVDO�RI�WKH�'HDG�

� ����� $FWV�SURKLELWHG�LQ�FRQQHFWLRQ�ZLWK�GLVSRVDO�RI�GHDG� ��� ����

���
� ����� 5HJLVWUDWLRQ�RI�SODFHV�IRU�GLVSRVDO�RI�WKH�GHDG� ��� ����



����� 3RZHU�WR�UHTXLUH�FORVLQJ�RI��EXUQLQJ�DQG�EXULDO�JURXQGV�HWF�� ��� ����

� ����� 'LVSRVDO�RI�GHDG�DQLPDOV� ��� ����

&KDSWHU�;;;,,,�

8UEDQ�)RUHVWU\��3DUNV��*DUGHQV��
7UHHV�DQG�3OD\JURXQGV�

� ����� 0XQLFLSDOLW\�WR�LPSOHPHQW�VFKHPHV� ��� ����

3$57�9,,�

5(*8/$725<�-85,6',&7,21�

&KDSWHU�;;;,9�

'HYHORSPHQW�3ODQV�

� ����� 5HSUHVHQWDWLRQ�LQ�'LVWULFW�3ODQQLQJ�&RPPLWWHH�RU�� ��� ����
� � 0HWURSROLWDQ�3ODQQLQJ�&RPPLWWHH�

� ����� 0XQLFLSDOLW\�WR�LPSOHPHQW�GHYHORSPHQW�SODQV� ��� ����

6HFWLRQV 3DJH�1RV��

&KDSWHU�;;;9�

,PSURYHPHQW�

� ����� 5HPRYDO�RI�FRQJHVWHG�EXLOGLQJV� ��� ����

����� 3RZHU�WR�UHTXLUH�LPSURYHPHQW�RI�EXLOGLQJ�XQILW�IRU�� ��� ����
� � KXPDQ�KDELWDWLRQ�

� ����� 3RZHU�WR�RUGHU�GHPROLWLRQ�RI�EXLOGLQJ�XQILW�IRU�� ��� ����
� � KXPDQ�KDELWDWLRQ�

� ����� $UHD�LPSURYHPHQW�VFKHPH� ��� ����

����� 0DWWHUV�WR�EH�SURYLGHG�LQ�DUHD�LPSURYHPHQW�VFKHPH� ��� ����

����� 6XEPLVVLRQ�RI�DUHD�LPSURYHPHQW�VFKHPH�WR�0XQLFLSDOLW\�� ��� ����
� � DQG�6WDWH�*RYHUQPHQW�

� ����� 5H�KRXVLQJ�VFKHPH� ��� ����

���



� ����� $UHD�LPSURYHPHQW�VFKHPH�DQG�UH�KRXVLQJ�VFKHPH�WR�� ��� ����
� � FRPSO\�ZLWK�VWUXFWXUH�SODQ�

� ����� ([HFXWLRQ�RI�DUHD�LPSURYHPHQW�VFKHPH� ��� ����

����� 3RZHU�WR�DFTXLUH�ODQG�DQG�EXLOGLQJ�IRU�DUHD�LPSURYHPHQW�� ��� ����
� � VFKHPH�

� ����� 3RZHU�RI�0XQLFLSDOLW\�WR�GHILQH�DQG�WR�DOWHU�OLPLWV�RI�VOXP� ��� ����

� ����� 6OXP�LPSURYHPHQW�VFKHPH� ��� ����

����� $FTXLVLWLRQ�RI�ULJKW�RI�XVHU� ��� ����

����� :RUN�WR�EH�H[HFXWHG�LQ�VOXP� ��� ����

&KDSWHU�;;;9,�

3XEOLF�6WUHHWV�

$��*HQHUDO�3RZHUV�

� ����� 0XQLFLSDO�6WUHHWV�7HFKQLFDO�&RPPLWWHH� ��� ����

6HFWLRQV 3DJH�1RV��

� ����� &ODVVLILFDWLRQ�RI�SXEOLF�VWUHHWV� ��� ����

� ����� &RPSXOVRU\�SURYLVLRQ�RI�IRRWSDWKV� ��� ����

����� 1DPLQJ�DQG�QXPEHULQJ�RI�VWUHHWV� ��� ����

� ����� 8QLTXH�SUHPLVHV�QXPEHU� ��� ����

� ����� 5LJKWV�RI�ZD\�IRU�XQGHUJURXQG�XWLOLWLHV� ��� ����

� ����� 0DSV�RI�XQGHUJURXQG�XWLOLWLHV� ��� ����

� ����� 3RZHU�WR�SURKLELW�XVH�RI�SXEOLF�VWUHHWV�IRU�FHUWDLQ�� ��� ����
� � NLQG�RI�WUDIILF�

%��5HJXODU�/LQH�RI�6WUHHW�

����� 'HILQLQJ�UHJXODU�OLQH�RI�VWUHHW� ��� ����

����� 6HWWLQJ�EDFN�EXLOGLQJV�WR�UHJXODU�OLQH�RI�VWUHHW� ��� ����

���



� ����� &RPSXOVRU\�VHWWLQJ�EDFN�RI�EXLOGLQJ�WR�UHJXODU�� ��� ����
� � OLQH�RI�VWUHHW�

� ����� 6HWWLQJ�IRUZDUG�RI�EXLOGLQJ�WR�UHJXODU�OLQH�RI�VWUHHW� ��� ����

����� $FTXLVLWLRQ�RI�RSHQ�ODQG�DQG�ODQG�RFFXSLHG�E\�� ��� ����
� � SODWIRUPV�HWF��ZLWKLQ�UHJXODU�OLQH�RI�VWUHHW�

����� $FTXLVLWLRQ�RI�UHPDLQLQJ�SDUW�RI�EXLOGLQJ�DQG�ODQG�DIWHU�WKHLU�� ��� ����
� � SRUWLRQV�ZLWKLQ�UHJXODU�OLQH�RI�VWUHHW�KDYH�EHHQ�DFTXLUHG�

� ����� &RPSHQVDWLRQ�WR�EH�SDLG�LQ�FHUWDLQ�FDVHV�RI�VHWWLQJ�EDFN�RU�� ��� ����
� � VHWWLQJ�IRUZDUG�RI�EXLOGLQJ�HWF��

&��2EVWUXFWLRQ�RQ�6WUHHWV�

� ����� 6SHFLDO�SURYLVLRQ�UHJDUGLQJ�VWUHHWV�EHORQJLQJ�WR�� ��� ����
� � &HQWUDO�RU�6WDWH�*RYHUQPHQW��

� ����� 7HPSRUDU\�HUHFWLRQ�RQ�VWUHHWV�GXULQJ�IHVWLYDOV� ��� ����

� ����� 3UHFDXWLRQV�GXULQJ�FRQVWUXFWLRQ�RU�UHSDLU�RI�VWUHHW��� ��� ����
� � GUDLQ�RU�SUHPLVHV�

6HFWLRQV 3DJH�1RV��

� ����� 3RZHU�RI�0XQLFLSDOLW\�LQ�UHODWLRQ�WR�UHJXODWLRQ�RI�VWUHHW� ��� ����

� ����� 5HVWRUDWLRQ�RI�PXQLFLSDO�SURSHUWLHV�E\�SXEOLF�XWLOLWLHV� ��� ����

&KDSWHU�;;;9,,�

%XLOGLQJV�

$��3URFHGXUH�

� ����� 'HILQLWLRQV� ��� ����

� ����� 3URKLELWLRQ�RI�HUHFWLRQ�ZLWKRXW�VDQFWLRQ� ��� ����

� ����� (UHFWLRQ�RI�EXLOGLQJ� ��� ����

����� $SSOLFDWLRQ�IRU�DGGLWLRQ�WR��RU�UHSDLU�RI��EXLOGLQJ� ��� ����

����� 3XUSRVH�IRU�ZKLFK�EXLOGLQJ�WR�EH�XVHG�DQG�FRQGLWLRQV�� ��� ����
� � RI�YDOLGLW\�RI�QRWLFH�

����� 6DQFWLRQ�RU�SURYLVLRQDO�VDQFWLRQ�RU�UHIXVDO�RI�� ��� ����

���



� � EXLOGLQJ�RU�ZRUN�

����� 0XQLFLSDO�%XLOGLQJ�&RPPLWWHH�IRU�0XQLFLSDO�&RUSRUDWLRQ��� ��� ����
� � &ODVV�µ$¶��0XQLFLSDO�&RXQFLO��DQG�&ODVV�µ%¶�0XQLFLSDO��
� � &RXQFLO�

����� &RPPLWWHH�IRU�VDQFWLRQ�RI�EXLOGLQJ�SODQV�LQ�FDVH�RI�� ��� ����
� � &ODVV�µ&¶�0XQLFLSDO�&RXQFLOV�DQG�1DJDU�3DQFKD\DWV�

� ����� 6DQFWLRQ�RU�SURYLVLRQDO�VDQFWLRQ�DFFRUGHG�XQGHU�� ��� ����
� � PLVUHSUHVHQWDWLRQ�

� ����� :KHQ�EXLOGLQJ�RU�ZRUN�PD\�EH�SURFHHGHG�ZLWK� ��� ����

� ����� 3HULRG�IRU�FRPSOHWLRQ�RI�EXLOGLQJ�RU�ZRUN� ��� ����

� ����� 2UGHU�RI�GHPROLWLRQ�DQG�VWRSSDJH�RI�EXLOGLQJV�RU�ZRUNV�� ��� ����
� � LQ�FHUWDLQ�FDVHV�DQG�DSSHDO�

� ����� 2UGHU�RI�VWRSSDJH�RI�EXLOGLQJ�RU�ZRUN�LQ�FHUWDLQ�FDVHV� ��� ����

� ����� &RQVWUXFWLRQ�RI�EXLOGLQJ�LQ�FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�� ��� ����
� � RI�WKH�$FW�RU�WKH�UXOHV�PDGH�WKHUHXQGHU�

6HFWLRQV 3DJH�1RV��

� ����� 3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�UHTXLUH�DOWHUDWLRQ�RI�� ��� ����
� � ZRUN�

� ����� &RPSOHWLRQ�FHUWLILFDWH� ��� ����

%��0XQLFLSDO�%XLOGLQJ�&RGH�

� ����� 3RZHU�RI�6WDWH�*RYHUQPHQW�WR�PDNH�EXLOGLQJ�UXOHV�DQG�� ��� ����
� � WR�FODVVLI\�PXQLFLSDO�DUHDV�IRU�WKH�SXUSRVH�RI�DSSOLFDWLRQ��
� � RI�EXLOGLQJ�UXOHV�

&��0XQLFLSDO�%XLOGLQJ�7ULEXQDO�

� ����� 0XQLFLSDO�%XLOGLQJ�7ULEXQDO� ��� ����

'��*HQHUDO�3RZHUV�

����� %XLOGLQJ�DW�FRUQHUV�RI�VWUHHWV� ��� ����

����� 3URYLVLRQ�DV�WR�EXLOGLQJ�DQG�ZRUN�RQ�HLWKHU�VLGH�RI�QHZ� ��� ����
� � VWUHHW�RU�QHDU�IO\�RYHU�RU�WUDQVSRUWDWLRQ�WHUPLQDO�

���



� ����� 3URYLVLRQ�DJDLQVW�XVH�RI�LQIODPPDEOH�PDWHULDO�IRU�� ��� ����
� � EXLOGLQJ�HWF��ZLWKRXW�SHUPLVVLRQ�

����� 3RZHU�WR�UHJXODWH�IXWXUH�FRQVWUXFWLRQ�RI�EXLOGLQJV�LQ�� ��� ����
� � SDUWLFXODU�VWUHHWV�RU�ORFDOLWLHV�

� ����� 3RZHU�WR�VWRS�H[FDYDWLRQ� ��� ����

� ����� 3RZHU�WR�UHTXLUH�DOWHUDWLRQ�RI�H[LVWLQJ�EXLOGLQJV� ��� ����

� ����� 3RZHU�WR�RUGHU�UHPRYDO�RI�GDQJHURXV�EXLOGLQJV� ��� ����

� ����� ,QVSHFWLRQ�RI�EXLOGLQJ� ��� ����

� ����� 3HUPLVVLRQ�LQ�FDVH�RI�QRQ�UHVLGHQWLDO�XVHV�RI�SUHPLVHV� ��� ����

� ����� &RQGLWLRQV�IRU�JUDQW�RI�SHUPLVVLRQ� ��� ����

(��5HJXODWLRQ�RI�%XLOGLQJ�8VHV�

����� 3RZHU�WR�SURKLELW�FKDQJH�RI�DXWKRUL]HG�XVH�RI�EXLOGLQJ� ��� ����

6HFWLRQV 3DJH�1RV��

����� 3RZHU�WR�SUHYHQW�XVH�RI�SUHPLVHV�IRU�VSHFLILHG�SXUSRVH�� ��� ����
� � LQ�SDUWLFXODU�DUHD�IRU�HQYLURQPHQWDO�UHDVRQV�

&KDSWHU�;;;9,,,�

0XQLFLSDO�/LFHQFHV�

����� 3UHPLVHV�QRW�WR�EH�XVHG�IRU�QRQ�UHVLGHQWLDO�SXUSRVH�� ��� ����
� � ZLWKRXW�PXQLFLSDO�OLFHQFH�

����� 5HJLVWHUV�WR�EH�PDLQWDLQHG� ��� ����

� ����� 0XQLFLSDO�OLFHQFH�IRU�SULYDWH�PDUNHWV� ��� ����

� ����� 0XQLFLSDO�OLFHQFH�IRU�VDOH�RI�IOHVK��ILVK�RU�SRXOWU\�� ��� ����

����� 3URKLELWLRQ�RI�XQOLFHQVHG�DFWLYLWLHV� ��� ����

� ����� 3RZHU�WR�VWRS�XVH�RI�SUHPLVHV�XVHG�LQ�FRQWUDYHQWLRQ�RI�� ��� ����
� � OLFHQFHV�

����� 3RZHU�WR�VHL]H�IRRG�RU�GUXJ�HWF��� ��� ����

���



&KDSWHU�;;;,;�

9LWDO�6WDWLVWLFV�

� ����� $SSRLQWPHQW�RI�&KLHI�5HJLVWUDU�DQG�5HJLVWUDUV� ��� ����

� ����� 'XWLHV�RI�5HJLVWUDUV� ��� ����

� ����� 5HJLVWHU�ERRNV�WR�EH�PDLQWDLQHG� ��� ����

� ����� 5HJLVWUDWLRQ�RI�ELUWKV�DQG�GHDWKV� ��� ����

� ����� 5HJLVWUDWLRQ�RI�QDPH�RI�FKLOG�RU�RI�DOWHUDWLRQ�RI�QDPH� ��� ����

� ����� &RUUHFWLRQ�RI�HUURUV�LQ�UHJLVWHUV�RI�ELUWKV�RU�GHDWKV� ��� ����

� ����� ,QIRUPDWLRQ�RI�ELUWKV� ��� ����

� ����� ,QIRUPDWLRQ�UHVSHFWLQJ�ILQGLQJ�RI�QHZERUQ�FKLOG� ��� ����

� ����� ,QIRUPDWLRQ�UHJDUGLQJ�GHDWKV� ��� ����

6HFWLRQV 3DJH�1RV��

� ����� 0HGLFDO�3UDFWLWLRQHU�WR�FHUWLI\�FDXVH�RI�GHDWK� ��� ����

����� 'XWLHV�RI�SROLFH�LQ�UHJDUG�WR�XQFODLPHG�FRUSVHV� ��� ����

����� 6H[WRQV�HWF���QRW�WR�EXU\�HWF��FRUSVH� ��� ����

&KDSWHU�;/�

'LVDVWHU�0DQDJHPHQW�

����� 0DQDJHPHQW�RI�QDWXUDO�RU�WHFKQRORJLFDO�GLVDVWHUV� ��� ����

&KDSWHU�;/,�

,QGXVWULDO�7RZQVKLSV�

� ����� ([FOXVLRQ�RI�LQGXVWULDO�WRZQVKLSV�IURP�PXQLFLSDO�DUHDV� ��� ����

3$57�9,,,�

32:(56��352&('85(6��2))(1&(6�$1'�3(1$/7,(6�

&KDSWHU�;/,,�

���



3URFHGXUH�

$��/LFHQFHV�DQG�3HUPLVVLRQV�

� ����� 6LJQDWXUH��FRQGLWLRQV��GXUDWLRQ��VXVSHQVLRQ��UHYRFDWLRQ��HWF���� ��� ����
� � RI�OLFHQFHV�DQG�SHUPLVVLRQV�

%��(QWU\�DQG�,QVSHFWLRQ�

� ����� 3RZHU�RI�HQWU\� ��� ����

� ����� 3RZHU�WR�HQWHU�ODQG�RU�DGMRLQLQJ�ODQG�LQ�UHODWLRQ�WR�� ��� ����
� � DQ\�ZRUN�

� ����� %UHDNLQJ�LQWR�EXLOGLQJ� ��� ����

� ����� 7LPH�RI�PDNLQJ�HQWU\� ��� ����

����� &RQVHQW�RUGLQDULO\�WR�EH�REWDLQHG� ��� ����

� ����� 5HJDUG�WR�EH�KDG�WR�VRFLDO�RU�UHOLJLRXV�XVDJHV� ��� ����

6HFWLRQV 3DJH�1RV��

����� 3URKLELWLRQ�RI�REVWUXFWLRQ�RU�PROHVWDWLRQ�LQ�H[HFXWLRQ�� ��� ����
� � RI�ZRUN�

&��3XEOLF�1RWLFHV�DQG�$GYHUWLVHPHQWV�

� ����� 3XEOLF�QRWLFHV�KRZ�WR�EH�PDGH�NQRZQ� ��� ����

� ����� 1HZVSDSHUV�LQ�ZKLFK�DGYHUWLVHPHQWV�RU�QRWLFHV�WR�EH�� ��� ����
� � SXEOLVKHG�

'��(YLGHQFH�

� ����� 3URRI�RI�FRQVHQW�HWF��RI�0XQLFLSDOLW\��(PSRZHUHG�6WDQGLQJ�� ��� ����
� � &RPPLWWHH��&KLHI�&RXQFLOORU��&KLHI�0XQLFLSDO�2IILFHU��HWF��

(��1RWLFHV�HWF��

����� 1RWLFHV�HWF��WR�IL[�UHDVRQDEOH�WLPH� ��� ����

����� 6LJQDWXUH�RQ�QRWLFHV�HWF��PD\�EH�VWDPSHG� ��� ����

� ����� 1RWLFHV�HWF��E\�ZKRP�WR�EH�VHUYHG�RU�LVVXHG� ��� ����

���



� ����� 6HUYLFH�RI�QRWLFHV�HWF��� ��� ����

)��(QIRUFHPHQW�RI�2UGHUV�WR�([HFXWH�:RUNV�HWF��

� ����� 7LPH�IRU�FRPSO\LQJ�ZLWK�UHTXLVLWLRQ�RU�RUGHU��DQG�� ��� ����
� � SRZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�HQIRUFH��
� � UHTXLVLWLRQ�RU�RUGHU�RQ�GHIDXOW�

����� 6XEPLVVLRQ�RI�REMHFWLRQV�WR�FRPSO\�ZLWK�QRWLFH��� ��� ����

*��5HFRYHU\�RI�([SHQVHV�

� ����� 3RZHU�RI�0XQLFLSDOLW\�WR�HQWHU�LQWR�DJUHHPHQW�IRU�� ��� ����
� � SD\PHQW�RI�H[SHQVHV�LQ�LQVWDOPHQWV�

� ����� 3RZHU�RI�0XQLFLSDOLW\�WR�GHFODUH�FHUWDLQ�H[SHQVHV�� ��� ����
� � WR�EH�LPSURYHPHQW�H[SHQVHV�

����� ,PSURYHPHQW�H[SHQVHV��KRZ�UHFRYHUDEOH�DQG�E\�� ��� ����
� � ZKRP�SD\DEOH�

6HFWLRQV 3DJH�1RV��

����� 5HFRYHU\�RI�LPSURYHPHQW�H[SHQVHV�SDLG�E\�RFFXSLHU� ��� ����

� ����� 5LJKW�RI�RZQHU�RU�RFFXSLHU�WR�UHGHHP�FKDUJH�IRU�� ��� ����
� � LPSURYHPHQW�H[SHQVHV�

� ����� ([HFXWLRQ�RI�ZRUN�E\�RFFXSLHU�RQ�WKH�IDLOXUH�RI�RZQHU� ��� ����

����� 5HOLHI�WR�UHFHLYHUV��DJHQWV�DQG�WUXVWHHV� ��� ����

+��3D\PHQW�RI�&RPSHQVDWLRQ�

����� *HQHUDO�SRZHU�RI�0XQLFLSDOLW\�WR�SD\�FRPSHQVDWLRQ� ��� ����

� ����� &RPSHQVDWLRQ�WR�EH�SDLG�IRU�GDPDJH�WR�SURSHUW\�RI�� ��� ����
� � 0XQLFLSDOLW\�

,��5HFRYHU\�RI�([SHQVHV�RU�&RPSHQVDWLRQ�LQ�&DVH�RI�'LVSXWHV�

� ����� 5HIHUHQFH�E\�0XQLFLSDOLW\�WR�&LYLO�&RXUW�LQ�FHUWDLQ�FDVHV�� ��� ����
� � RI�UHFRYHU\�RI�H[SHQVHV�

����� $SSOLFDWLRQ�WR�&LYLO�&RXUW�LQ�FHUWDLQ�FDVHV�RI�SD\PHQW�RI�� ��� ����
� � H[SHQVHV�RU�FRPSHQVDWLRQ�

���



� ����� 5HFRYHU\�RI�H[SHQVHV�RU�FRPSHQVDWLRQ�GHWHUPLQHG�� ��� ����
� � XQGHU�VHFWLRQ�����

����� 5HFRYHU\�RI�H[SHQVHV�RU�FRPSHQVDWLRQ�E\�VXLW�LQ�FRXUW� ��� ����

-��5HFRYHU\�RI�&HUWDLQ�'XHV�

� ����� 5HFRYHU\�RI�FHUWDLQ�GXHV�RI�0XQLFLSDOLW\� ��� ����

.��2EVWUXFWLRQ�RI�2ZQHU�E\�2FFXSLHU�

����� $SSOLFDWLRQ�WR�&LYLO�&RXUW�E\�RZQHU�ZKHQ�RFFXSLHU�� ��� ����
� � SUHYHQWV�IURP�FRPSO\LQJ�ZLWK�$FW�HWF��

/��3URFHHGLQJV�EHIRUH�WKH�&LYLO�&RXUW�

����� 3URFHGXUH�LQ�&LYLO�&RXUW� ��� ����

� ����� )HHV�LQ�SURFHHGLQJ�EHIRUH�&LYLO�&RXUW� ��� ����

6HFWLRQV 3DJH�1RV��

� ����� 5HSD\PHQW�RI�KDOI�RI�IHHV�RQ�VHWWOHPHQW�EHIRUH�KHDULQJ� ��� ����

0��0XQLFLSDO�0DJLVWUDWHV�DQG�3URFHHGLQJ�%HIRUH�0XQLFLSDO�0DJLVWUDWHV�

� ����� 0XQLFLSDO�0DJLVWUDWH� ��� ����

����� &HUWDLQ�RIIHQFHV�WR�EH�FRJQL]DEOH� ��� ����

� ����� 3RZHU�RI�0XQLFLSDO�0DJLVWUDWH�WR�KHDU�FDVHV�LQ�DEVHQFH�� ��� ����
� � RI�DFFXVHG�VXPPRQHG�WR�DSSHDU�

� ����� /LPLWDWLRQ�RI�WLPH�IRU�SURVHFXWLRQ� ��� ����

����� &RPSODLQW�UHJDUGLQJ�QXLVDQFH�DQG�UHPRYDO�WKHUHRI� ��� ����

� ����� 3RZHU�RI�0XQLFLSDO�0DJLVWUDWH�WR�GLUHFW�SD\PHQW�RI�� ��� ����
� � ILQH�DQG�GHPROLWLRQ�RI�XQODZIXO�ZRUNV�

1��/HJDO�3URFHHGLQJV�

����� 3RZHU�WR�LQVWLWXWH�HWF��OHJDO�SURFHHGLQJ�DQG�WR�REWDLQ�� ��� ����
� � OHJDO�DGYLFH�

����� 1RWLFH��OLPLWDWLRQ��DQG�WHQGHU�RI�DPHQGV�LQ�VXLWV�DJDLQVW�� ��� ����
� � 0XQLFLSDOLW\�HWF��

���



� ����� ,QGHPQLW\� ��� ����

2��3RZHUV�DQG�'XWLHV�RI�3ROLFH�2IILFHUV�

� ����� &R�RSHUDWLRQ�RI�SROLFH� ��� ����

����� 3RZHU�RI�SROLFH�WR�DUUHVW�RIIHQGHUV� ��� ����

3��*HQHUDO�3URYLVLRQV�

����� 9DOLGLW\�RI�QRWLFH�DQG�RWKHU�GRFXPHQW� ��� ����

� ����� $GPLVVLELOLW\�RI�GRFXPHQW�RU�HQWU\�DV�HYLGHQFH� ��� ����

� ����� (YLGHQFH�RI�RIILFHU�RU�HPSOR\HH�RI�0XQLFLSDOLW\� ��� ����

� ����� 3URKLELWLRQ�DJDLQVW�REVWUXFWLRQ�RI�&KLHI�&RXQFLOORU�RU�� ��� ����
� � DQ\�PXQLFLSDO�DXWKRULW\�HWF��

6HFWLRQV 3DJH�1RV��

����� 3URKLELWLRQ�DJDLQVW�UHPRYDO�RI�PDUN� ��� ����

� ����� 3URKLELWLRQ�DJDLQVW�UHPRYDO�RU�REOLWHUDWLRQ�RI�QRWLFH� ��� ����

� ����� 3URKLELWLRQ�DJDLQVW�XQDXWKRUL]HG�GHDOLQJV�ZLWK�SXEOLF�� ��� ����
� � SODFH�RU�PDWHULDOV�

����� /LDELOLW\�IRU�ORVV��ZDVWH�RU�PLVDSSOLFDWLRQ�RI�PRQH\�RU�� ��� ����
� � SURSHUW\�RI�0XQLFLSDOLW\�

����� &RXQFLOORUV�DQG�RIILFHUV�DQG�RWKHU�HPSOR\HHV�RI�� ��� ����
� � 0XQLFLSDOLW\�WR�EH�SXEOLF�VHUYDQWV�

� ����� 2WKHU�ODZV�QRW�WR�EH�GLVUHJDUGHG� ��� ����

&KDSWHU�;/,,,�

5XOHV�DQG�5HJXODWLRQV�

� ����� 3RZHU�WR�PDNH�UXOHV� ��� ����

� ����� 3RZHU�WR�DPHQG�6FKHGXOH� ��� ����

� ����� 3RZHU�WR�PDNH�UHJXODWLRQV� ��� ����

���



� ����� &RQGLWLRQV�SUHFHGHQW�WR�PDNLQJ�RI�UHJXODWLRQV� ��� ����

����� 5HJXODWLRQV�WR�EH�VXEMHFW�WR�DSSURYDO�RI�6WDWH� ��� ����
� � *RYHUQPHQW�

� ����� 3RZHU�RI�6WDWH�*RYHUQPHQW�WR�FDQFHO�RU�PRGLI\� ��� ����
� � UHJXODWLRQV�

� ����� 6XSSOHPHQWDO�SURYLVLRQV�UHVSHFWLQJ�UHJXODWLRQV� ��� ����

����� 3HQDOW\�IRU�EUHDFK�RI�UHJXODWLRQ� ��� ����

����� 5XOHV�DQG�UHJXODWLRQV�WR�EH�DYDLODEOH�IRU�LQVSHFWLRQ�� ��� ����
� � DQG�SXUFKDVH�

� ����� 'RXEWV�DV�WR�SRZHUV��GXWLHV�RU�IXQFWLRQV�RI�PXQLFLSDO�� ��� ����
� � DXWKRULWLHV�

6HFWLRQV 3DJH�1RV��

&KDSWHU�;/,9�

2IIHQFHV�DQG�3HQDOWLHV�

� ����� 3XQLVKPHQW�IRU�FHUWDLQ�RIIHQFHV� ��� ����

� ����� 3XQLVKPHQW�IRU�DFTXLULQJ�VKDUH�RU�LQWHUHVW�HWF��ZLWK�� ��� ����
� � 0XQLFLSDOLW\�

����� )LQH�IRU�QRW�SD\LQJ�WD[�XQGHU�FKDSWHU�;9,,� ��� ����

����� )LQH�IRU�SXWWLQJ�EXLOGLQJ�WR�DQ\�XVH�RWKHU�WKDQ�WKDW� ��� ����
� � IRU��ZKLFK�D�OLFHQFH�KDV�EHHQ�JUDQWHG�

����� 3HQDOW\�IRU�REVWUXFWLQJ�FRQWUDFWRU� ��� ����

����� 3HQDOW\�IRU�FDXVLQJ�GDPDJH�WR�SURSHUW\�EHORQJLQJ�WR� ��� ����
� � 0XQLFLSDOLW\�

� ����� (QFURDFKPHQW�RQ�VWUHHWV� ��� ����

� ����� 3XQLVKPHQW�RI�LPSULVRQPHQW�LQ�GHIDXOW�RI�SD\PHQW� ��� ����
� � RI�ILQH�

� ����� *HQHUDO�SHQDOW\� ��� ����

���



� ����� 2IIHQFHV�E\�FRPSDQLHV� ��� ����

� ����� 3URVHFXWLRQ� ��� ����

� ����� &RPSRXQGLQJ�RI�RIIHQFHV� ��� ����

&KDSWHU�;/9�

6XSSOHPHQWDO�3URYLVLRQV�

$��([WHQVLRQ�RI�$FW�WR�2WKHU�$UHDV�DQG�,QFOXVLRQ�RU�
([FOXVLRQ�RI�$UHDV�ZLWKLQ�RU�IURP�WKH�0XQLFLSDO�$UHD�

� ����� 3RZHU�RI�6WDWH�*RYHUQPHQW�WR�QRWLI\�LQWHQWLRQ�WR� ��� ����
� � H[WHQG�$FW�WR�RWKHU�DUHDV�

6HFWLRQV 3DJH�1RV��

%��0LVFHOODQHRXV�DQG�7UDQVLWRU\�3URYLVLRQV�

� ����� 3URYLVLRQV�RI�WKH�FKDSWHU�WR�RYHUULGH�RWKHU�SURYLVLRQV� ��� ����

� ����� 5HPRYDO�RI�GLIILFXOWLHV� ��� ����

� ����� 5HSHDO�DQG�6DYLQJV� ��� ����

� ����� 7UDQVLWRU\�SURYLVLRQ� ��� ����

� � 6FKHGXOH� ��� ����

���



63(&,0(1�081,&,3$/�/$:�

7KH�������0XQLFLSDO�%LOO��������

$�

%,//�

WR�FRQVROLGDWH�DQG�DPHQG� WKH� ODZV� UHODWLQJ� WR� WKH�PXQLFLSDO�JRYHUQPHQWV� LQ� WKH�6WDWH�RI�

««««««��LQ�FRQIRUPLW\�ZLWK�WKH�SURYLVLRQV�RI�WKH�&RQVWLWXWLRQ�RI�,QGLD�DV�DPHQGHG�

E\� WKH� &RQVWLWXWLRQ� �6HYHQW\�IRXUWK� $PHQGPHQW�� $FW�� ������ EDVHG� RQ� WKH� SULQFLSOHV� RI�

SDUWLFLSDWLRQ� LQ�� DQG� GHFHQWUDOL]DWLRQ�� DXWRQRP\� DQG� DFFRXQWDELOLW\� RI�� XUEDQ� VHOI�

JRYHUQPHQW� DW� YDULRXV� OHYHOV�� WR� LQWURGXFH� UHIRUPV� LQ� ILQDQFLDO� PDQDJHPHQW� DQG�

DFFRXQWLQJ� V\VWHPV�� LQWHUQDO� UHVRXUFH� JHQHUDWLRQ� FDSDFLW\� DQG� RUJDQL]DWLRQDO� GHVLJQ� RI�

0XQLFLSDOLWLHV��WR�HQVXUH�SURIHVVLRQDOL]DWLRQ�RI�WKH�PXQLFLSDO�SHUVRQQHO��DQG�WR�SURYLGH�IRU�

PDWWHUV�FRQQHFWHG�WKHUHZLWK�RU�LQFLGHQWDO�WKHUHWR��

� %H�LW�HQDFWHG�E\�WKH�/HJLVODWXUH�RI�WKH�6WDWH�RI�«««««�LQ�WKH�«���\HDU�RI�WKH�

5HSXEOLF�RI�,QGLD�DV�IROORZV�����

3$57�,�

35(/,0,1$5<�

&KDSWHU�,�

6KRUW�WLWOH��H[WHQW�DQG�FRPPHQFHPHQW�

��� ���� 7KLV�$FW�PD\�EH�FDOOHG�WKH�������0XQLFLSDO�$FW��������

� ���� ,W� H[WHQGV� WR� WKH�ZKROH�RI� WKH�6WDWH�RI� ������ H[FOXGLQJ�FDQWRQPHQW�

DUHDV�WKHUHLQ��

� ���� ,W�VKDOO�FRPH�LQWR�IRUFH�RQ�VXFK�GDWH�DV�WKH�6WDWH�*RYHUQPHQW�PD\��

E\�QRWLILFDWLRQ��DSSRLQW� LQ� WKLV�EHKDOI��DQG�GLIIHUHQW�GDWHV�PD\�EH�

DSSRLQWHG�IRU�GLIIHUHQW�PXQLFLSDO�DUHDV��

���



'HILQLWLRQV�

��� ,Q�WKLV�$FW��XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV����

� ���� ³$G�KRF�&RPPLWWHH´�PHDQV�DQ�$G�KRF�&RPPLWWHH�DSSRLQWHG�

XQGHU�VHFWLRQ�����

���� ³DQQXDO� YDOXH´� PHDQV� WKH� YDOXH� RI� DQ\� ODQG� RU� EXLOGLQJ�

GHWHUPLQHG�XQGHU�FKDSWHU�;9,��

���� ³$XGLWRU´�PHDQV�DQ�$XGLWRU�DSSRLQWHG�XQGHU�VHFWLRQ�����DQG�

LQFOXGHV�DQ\�RIILFHU�DXWKRUL]HG�E\�KLP�WR�SHUIRUP�DOO�RU�DQ\�

RI�WKH�IXQFWLRQV�RI�DQ�$XGLWRU�XQGHU�WKLV�$FW��

���� ³EDODQFH� VKHHW´� PHDQV� WKH� EDODQFH� VKHHW� SUHSDUHG� XQGHU�

VHFWLRQ�����

���� ³ELR�PHGLFDO� ZDVWH´� PHDQV� DQ\� ZDVWH� JHQHUDWHG� GXULQJ�

GLDJQRVLV�� WUHDWPHQW� RU� LPPXQL]DWLRQ� RI� KXPDQ� EHLQJV� RU�

DQLPDOV� RU� LQ� UHVHDUFK� DFWLYLWLHV� SHUWDLQLQJ� WKHUHWR� RU� LQ� WKH�

SURGXFWLRQ�RU�WHVWLQJ�RI�ELRORJLFDOV��

���� ³EULGJH´�LQFOXGHV�D�FXOYHUW��

���� ³EXGJHW�HVWLPDWH´�PHDQV�WKH�EXGJHW�HVWLPDWH�SUHSDUHG�XQGHU�

VHFWLRQ�����

���� ³EXGJHW� JUDQW´� PHDQV� WKH� WRWDO� VXP� HQWHUHG� RQ� WKH�

H[SHQGLWXUH�VLGH�RI�D�EXGJHW�HVWLPDWH�XQGHU�D�PDMRU�KHDG�DQG�

DGRSWHG�E\�WKH�0XQLFLSDOLW\��DQG�LQFOXGHV�DQ\�VXP�E\�ZKLFK�

VXFK�EXGJHW�JUDQW�LV�LQFUHDVHG�RU�UHGXFHG�E\�WUDQVIHU�IURP�RU�

WR�RWKHU�KHDGV� LQ�DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI� WKLV�$FW�

DQG�WKH�UXOHV�DQG�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��

���



���� ³EXLOGLQJ´� PHDQV� D� VWUXFWXUH� FRQVWUXFWHG� IRU� ZKDWHYHU�

SXUSRVH� DQG� RI� ZKDWHYHU� PDWHULDOV�� DQG� LQFOXGHV� WKH�

IRXQGDWLRQ�� SOLQWK�� ZDOOV�� IORRUV�� URRIV�� FKLPQH\V�� IL[HG�

SODWIRUPV��YHUDQGDV��EDOFRQLHV��FRUQLFHV�RU�SURMHFWLRQV�RU�SDUW�

RI� D� EXLOGLQJ� RU� DQ\WKLQJ� DIIL[HG� WKHUHWR� RU� DQ\�ZDOO� �RWKHU�

WKDQ� D� ERXQGDU\� ZDOO� RI� OHVV� WKDQ� WKUHH� PHWUHV� LQ� KHLJKW��

HQFORVLQJ�� RU� LQWHQGHG� WR� HQFORVH�� DQ\� ODQG�� VLJQ�RU�RXWGRRU�

GLVSOD\�VWUXFWXUH� EXW� GRHV� QRW� LQFOXGH� D� WHQW�� VKDPLDQD� RU�

WDUSDXOLQ�VKHOWHU��

����� ³FDGUHV�RI�FRPPRQ�PXQLFLSDO�VHUYLFHV´�PHDQV�WKH�FDGUHV�RI�

FRPPRQ�PXQLFLSDO�VHUYLFHV�FRQVWLWXWHG�XQGHU�VXE�VHFWLRQ�����

RI�VHFWLRQ�����

����� ³FDUULDJH´�PHDQV�DQ\�ZKHHOHG�YHKLFOH��ZLWK�VSULQJV�RU�RWKHU�

DSSOLDQFHV�DFWLQJ�DV�VSULQJV��ZKLFK�LV�RUGLQDULO\�XVHG�IRU�WKH�

FRQYH\DQFH� RI� KXPDQ� EHLQJV�� DQG� LQFOXGHV� D� MLQ�ULFNVKDZ��

F\FOH�ULFNVKDZ�� ELF\FOH� RU� WULF\FOH�� EXW� GRHV� QRW� LQFOXGH� D�

SHUDPEXODWRU� RU� RWKHU� IRUP� RI� YHKLFOH� GHVLJQHG� IRU� WKH�

FRQYH\DQFH� RI� FKLOGUHQ� RU� HOGHUO\�� LQILUP� RU� KDQGLFDSSHG�

SHUVRQV��

����� ³FDUW´�PHDQV� DQ\� FDUW�� KDFNQH\� RU�ZKHHOHG� YHKLFOH�ZLWK� RU�

ZLWKRXW�VSULQJV��ZKLFK�LV�QRW�D�FDUULDJH��DQG�LQFOXGHV�D�KDQG�

FDUW�� D� F\FOH� YDQ� DQG� D� SXVK� YDQ�� EXW� GRHV� QRW� LQFOXGH� DQ\�

ZKHHOHG�YHKLFOH�ZKLFK� LV�SURSHOOHG�E\�PHFKDQLFDO�SRZHU�RU�

LWV�WUDLOHU��

����� ³FDWHJRU\� µ$¶�SRVW´�PHDQV�D�FDWHJRU\� µ$¶�SRVW�FODVVLILHG�DV�

VXFK�XQGHU�VHFWLRQ�����

����� ³FDWHJRU\� µ%¶�SRVW´�PHDQV� D� FDWHJRU\� µ%¶�SRVW� FODVVLILHG� DV�

VXFK�XQGHU�VHFWLRQ�����

���



����� ³FDWHJRU\� µ&¶�SRVW´�PHDQV� D� FDWHJRU\� µ&¶�SRVW� FODVVLILHG� DV�

VXFK�XQGHU�VHFWLRQ�����

����� ³FDWHJRU\� µ'¶�SRVW´�PHDQV�D�FDWHJRU\� µ'¶�SRVW�FODVVLILHG�DV�

VXFK�XQGHU�VHFWLRQ�����

����� ³&KLHI�&RXQFLOORU´�PHDQV����

�L�� LQ�UHODWLRQ�WR�D�0XQLFLSDO�&RUSRUDWLRQ��WKH�0D\RU��

�LL�� LQ� UHODWLRQ� WR� D� 0XQLFLSDO� &RXQFLO�� WKH� 0XQLFLSDO�

&KDLUSHUVRQ��DQG�

�LLL�� LQ� UHODWLRQ� WR� D� 1DJDU� 3DQFKD\DW�� WKH� 0XQLFLSDO�

3UHVLGHQW��

����� ³&KLHI�0XQLFLSDO�2IILFHU´�PHDQV����

�L�� LQ� UHODWLRQ� WR� D� 0XQLFLSDO� &RUSRUDWLRQ�� WKH�

0XQLFLSDO�&RPPLVVLRQHU��DQG�

�LL�� LQ� UHODWLRQ� WR� D� 0XQLFLSDO� &RXQFLO� RU� 1DJDU�

3DQFKD\DW��WKH�0XQLFLSDO�([HFXWLYH�2IILFHU��

����� ³FLW\´�PHDQV�D� ODUJHU�XUEDQ�DUHD�GHFODUHG�WR�EH�D�FLW\�XQGHU�

VHFWLRQ����

����� ³&ODVV� µ$¶� VPDOOHU� XUEDQ� DUHD´�PHDQV� D� VPDOOHU� XUEDQ� DUHD�

FODVVLILHG�DV�VXFK�XQGHU�VHFWLRQ����

����� ³&ODVV� µ%¶� VPDOOHU� XUEDQ� DUHD´�PHDQV� D� VPDOOHU� XUEDQ� DUHD�

FODVVLILHG�DV�VXFK�XQGHU�VHFWLRQ����

����� ³&ODVV� µ&¶� VPDOOHU� XUEDQ� DUHD´�PHDQV� D� VPDOOHU� XUEDQ� DUHD�

FODVVLILHG�DV�VXFK�XQGHU�VHFWLRQ����

���



����� ³&RXQFLOORU´�� LQ� UHODWLRQ� WR� D�0XQLFLSDOLW\��PHDQV� D� SHUVRQ�

FKRVHQ�E\�GLUHFW�HOHFWLRQ�IURP�D�ZDUG�RI�WKDW�0XQLFLSDOLW\��

����� ³FXELFDO� H[WHQW�´� ZLWK� UHIHUHQFH� WR� WKH� PHDVXUHPHQW� RI� D�

EXLOGLQJ�� PHDQV� WKH� VSDFH� FRQWDLQHG� ZLWKLQ� WKH� H[WHUQDO�

VXUIDFH�RI�LWV�ZDOOV�DQG�URRI�DQG�WKH�XSSHU�VXUIDFH�RI�WKH�IORRU�

RI�LWV�ORZHVW�RU�RQO\�VWRUH\��

����� ³GDQJHURXV�GLVHDVH´�PHDQV���

�D�� FKROHUD��SODJXH��VPDOO�SR[��FHUHEURVSLQDO�PHQLQJLWLV��

GLSKWKHULD�� WXEHUFXORVLV�� OHSURV\�� LQIOXHQ]D��

HQFHSKDOLWLV��SROLRP\HOLWLV��RU�V\SKLOLV��RU�

�E�� DQ\� RWKHU� HSLGHPLF�� HQGHPLF�� RU� LQIHFWLRXV� GLVHDVH�

ZKLFK� WKH� 6WDWH� *RYHUQPHQW� PD\�� E\� QRWLILFDWLRQ��

GHFODUH�WR�EH�D�GDQJHURXV�GLVHDVH�IRU�WKH�SXUSRVHV�RI�

WKLV�$FW��

����� ³'HSXW\�&KLHI�&RXQFLOORU´�PHDQV����

�D�� LQ� UHODWLRQ� WR� D�0XQLFLSDO� &RUSRUDWLRQ�� WKH�'HSXW\�

0D\RU��

�E�� LQ� UHODWLRQ� WR� D� 0XQLFLSDO� &RXQFLO�� WKH� 0XQLFLSDO�

9LFH�&KDLUSHUVRQ��DQG�

�F�� LQ�UHODWLRQ�WR�D�1DJDU�3DQFKD\DW��WKH�0XQLFLSDO�9LFH�

3UHVLGHQW��

����� ³'LUHFWRU� RI� /RFDO� %RGLHV´� PHDQV� DQ� RIILFHU� DSSRLQWHG� DV�

VXFK� E\� WKH� 6WDWH� *RYHUQPHQW�� DQG� LQFOXGHV� DQ� $GGLWLRQDO�

'LUHFWRU�� D� -RLQW� 'LUHFWRU�� D� 'HSXW\� 'LUHFWRU�� RU� DQ\� RWKHU�

RIILFHU�RI� WKH�6WDWH�*RYHUQPHQW�DXWKRUL]HG�E\� LW� WR�SHUIRUP�

WKH�IXQFWLRQV�RI�WKH�'LUHFWRU�RI�/RFDO�%RGLHV�XQGHU�WKLV�$FW��

���



����� ³GRPHVWLF� SXUSRVHV´�� LQ� UHODWLRQ� WR� WKH� VXSSO\� RI� ZDWHU��

PHDQV�WKH�SXUSRVHV�RWKHU�WKDQ�WKRVH�UHIHUUHG�WR�LQ�VXE�VHFWLRQ�

����RI�VHFWLRQ������

����� ³GUDLQ´�LQFOXGHV�D�VHZHU��D�KRXVH�GUDLQ��D�GUDLQ�RI�DQ\�RWKHU�

GHVFULSWLRQ��D�WXQQHO��D�FXOYHUW��D�GLWFK��D�FKDQQHO�RU�DQ\�RWKHU�

GHYLFH� IRU� FDUU\LQJ� RII� VXOODJH�� VHZDJH�� RIIHQVLYH� PDWWHU��

SROOXWHG�ZDWHU��UDLQ�ZDWHU�RU�VXE�VRLO�ZDWHU��

����� ³GUXJ´� PHDQV� DQ\� VXEVWDQFH� XVHG� DV� PHGLFLQH� RU� LQ� WKH�

FRPSRVLWLRQ�RU�SUHSDUDWLRQ�RI�PHGLFLQH��ZKHWKHU�IRU�LQWHUQDO�

RU� H[WHUQDO� XVH�� EXW� GRHV� QRW� LQFOXGH� D� GUXJ� ZLWKLQ� WKH�

PHDQLQJ� RI� FODXVH� �E�� RI� VHFWLRQ� �� RI� WKH� 'UXJV� DQG�

&RVPHWLFV�$FW��������

�����RI��������

����� ³GZHOOLQJ�KRXVH´� PHDQV� D� PDVRQU\� EXLOGLQJ� FRQVWUXFWHG��

XVHG��RU�DGDSWHG�WR�EH�XVHG��ZKROO\�RU�SULQFLSDOO\�IRU�KXPDQ�

KDELWDWLRQ��

����� ³(PSRZHUHG� 6WDQGLQJ� &RPPLWWHH´� PHDQV� WKH� (PSRZHUHG�

6WDQGLQJ�&RPPLWWHH�UHIHUUHG�WR�LQ�VHFWLRQ������

����� ³(VWDEOLVKPHQW�6FKHGXOH´�PHDQV�WKH�(VWDEOLVKPHQW�6FKHGXOH�

SUHSDUHG�XQGHU�VHFWLRQ�����

����� ³ILQDQFLDO�VWDWHPHQW´�PHDQV�WKH�ILQDQFLDO�VWDWHPHQW�SUHSDUHG�

XQGHU�VHFWLRQ�����

����� ³IRRG´�LQFOXGHV�HYHU\�DUWLFOH�XVHG�IRU�IRRG�RU�GULQN�E\�PDQ��

RWKHU� WKDQ� GUXJV� RU� ZDWHU�� DQG� DQ\� DUWLFOH�ZKLFK� RUGLQDULO\�

HQWHUV� LQWR�� RU� LV� XVHG� LQ� WKH� FRPSRVLWLRQ� RU� SUHSDUDWLRQ� RI��

KXPDQ�IRRG��DQG�DOVR�LQFOXGHV�FRQIHFWLRQHU\��IODYRXULQJ�DQG�

FRORXULQJ�PDWWHUV��VSLFHV�DQG�FRQGLPHQWV��

���



����� ³IRRWSDWK´�PHDQV� D� SDYHPHQW� IRU� XVH� E\� SHGHVWULDQV�ZKLFK�

DEXWV�D�FDWHJRU\� ,�RU�FDWHJRU\� ,,�RU�FDWHJRU\� ,,,�RU�FDWHJRU\�

,9�URDG��

����� ³KDELWDEOH� URRP´�PHDQV� D� URRP� FRQVWUXFWHG� RU� DGDSWHG� IRU�

KXPDQ�KDELWDWLRQ��

����� ³KD]DUGRXV�SURFHVV´�PHDQV�WKH�KD]DUGRXV�SURFHVV�GHILQHG�LQ�

FODXVH��FE��RI�VHFWLRQ���RI�WKH�)DFWRULHV�$FW��������

�����RI��������

����� ³KD]DUGRXV�ZDVWHV´�PHDQV�WKH�FDWHJRULHV�RI�ZDVWHV�VSHFLILHG�

DV�VXFK�LQ�WKH�(QYLURQPHQW��3URWHFWLRQ��$FW��������

�����RI��������

����� ³KRXVH�GUDLQ´�PHDQV�DQ\�GUDLQ�RI�RQH�RU�PRUH�SUHPLVHV�XVHG�

IRU�WKH�GUDLQDJH�RI�VXFK�SUHPLVHV��

����� ³KRXVH�JXOO\´�PHDQV�D�SDVVDJH�RU�D�VWULS�RI�ODQG�FRQVWUXFWHG���

VHW�DSDUW�RU�XWLOL]HG� IRU� WKH�SXUSRVH�RI� VHUYLQJ�DV�D�GUDLQ�RU�

DIIRUGLQJ� DFFHVV� WR� D� SULY\�� XULQDO�� FHVVSRRO� RU� RWKHU�

UHFHSWDFOH� IRU� ILOWK\� RU� SROOXWHG� PDWWHU� IRU� PXQLFLSDO�

HPSOR\HHV�RU�IRU�SHUVRQV�HPSOR\HG�LQ�WKH�FOHDQLQJ�WKHUHRI�RU�

UHPRYDO�RI�VXFK�PDWWHU�WKHUHIURP��DQG�LQFOXGHV�WKH�DLU�VSDFH�

DERYH�VXFK�SDVVDJH�RU�ODQG��

����� ³KXW´� PHDQV� DQ\� EXLOGLQJ�� QR� VXEVWDQWLDO� SDUW� RI� ZKLFK��

H[FOXGLQJ�WKH�ZDOOV�XS�WR�D�KHLJKW�RI�ILIW\�FHQWLPHWUHV�DERYH�

WKH�IORRU�RU�IORRU�OHYHO��LV�FRQVWUXFWHG�RI�PDVRQU\��UHLQIRUFHG�

FRQFUHWH��VWHHO��LURQ�RU�RWKHU�PHWDO��

����� ³LQGXVWULDO� WRZQVKLS´�PHDQV�VXFK�XUEDQ�DUHD�RU�SDUW� WKHUHRI�

DV� WKH�*RYHUQRU�PD\�� KDYLQJ� UHJDUG� WR� WKH� VL]H� RI� WKH� DUHD�

DQG�WKH�PXQLFLSDO�VHUYLFHV�EHLQJ�SURYLGHG�RU�SURSRVHG�WR�EH�

SURYLGHG�E\�DQ�LQGXVWULDO�HVWDEOLVKPHQW�LQ�WKDW�DUHD�DQG�VXFK�

RWKHU� IDFWRUV� DV�KH�PD\�GHHP�ILW�� E\�QRWLILFDWLRQ�� VSHFLI\� WR�

EH�DQ�LQGXVWULDO�WRZQVKLS��

���



����� ³LQIHFWLRXV� GLVHDVH´� RU� ³FRPPXQLFDEOH� GLVHDVH´� PHDQV� DQ\�

GLVHDVH�ZKLFK�PD\�EH�WUDQVPLWWHG�IURP�RQH�SHUVRQ�WR�DQRWKHU�

DQG� GHFODUHG� DV� VXFK� E\� WKH� 6WDWH� *RYHUQPHQW� E\�

QRWLILFDWLRQ��

����� ³-RLQW� &RPPLWWHH´� PHDQV� D� -RLQW� &RPPLWWHH� FRQVWLWXWHG�

XQGHU�VHFWLRQ�����

����� ³ODUJHU� XUEDQ� DUHD´� PHDQV� D� PXQLFLSDO� DUHD� FODVVLILHG� DV� D�

ODUJHU�XUEDQ�DUHD�XQGHU�VHFWLRQ����

����� ³ODQG�RU�EXLOGLQJ´�LQFOXGHV�D�VOXP��

����� ³PDUNHW´�LQFOXGHV�DQ\�SODFH��E\�ZKDWHYHU�QDPH�FDOOHG��ZKHUH�

SHUVRQV�DVVHPEOH�IRU�WKH�VDOH�RI�PHDW��ILVK��IUXLW��YHJHWDEOHV��

OLYH�VWRFN��RU�DQ\�RWKHU�DUWLFOH�RI�IRRG�RI�D�SHULVKDEOH�QDWXUH��

RU�DQ\�RWKHU�DUWLFOH�IRU�ZKLFK�WKHUH�LV�D��FROOHFWLRQ�RI�VKRSV�RU�

ZDUHKRXVHV� RU� VWDOOV�� GHFODUHG� DQG� OLFHQVHG� E\� WKH�

0XQLFLSDOLW\�DV�D�PDUNHW��

����� ³PDVRQU\�EXLOGLQJ´�PHDQV�DQ\�EXLOGLQJ��RWKHU�WKDQ�D�KXW��DQG�

LQFOXGHV�DQ\�VWUXFWXUH��D�VXEVWDQWLDO�SDUW�RI�ZKLFK�LV�PDGH�RI�

PDVRQU\��UHLQIRUFHG�FRQFUHWH��VWHHO��LURQ�RU�RWKHU�PHWDO��

����� ³PLON´� LQFOXGHV� FUHDP�� VNLPPHG� PLON�� VHSDUDWHG� PLON�� DQG�

FRQGHQVHG��VWHULOL]HG��GHVLFFDWHG�RU�WRQHG�PLON��

����� ³0XQLFLSDO� $FFRXQWV� &RPPLWWHH´� PHDQV� D� 0XQLFLSDO�

$FFRXQWV�&RPPLWWHH�FRQVWLWXWHG�XQGHU�VHFWLRQ������

����� ³0XQLFLSDO� $FFRXQWLQJ� 0DQXDO´� PHDQV� WKH� 0XQLFLSDO�

$FFRXQWLQJ�0DQXDO� SUHSDUHG� DQG� PDLQWDLQHG� XQGHU� VHFWLRQ�

����

����� ³PXQLFLSDO� DUHD´� PHDQV� DQ� DUHD� FRQVWLWXWHG� DV� D� PXQLFLSDO�

DUHD�XQGHU�VHFWLRQ����

���



����� ³PXQLFLSDO�GUDLQ´�PHDQV�D�GUDLQ�YHVWHG�LQ�WKH�0XQLFLSDOLW\��

����� ³0XQLFLSDO� )XQG´�PHDQV� WKH�0XQLFLSDO� )XQG� UHIHUUHG� WR� LQ�

VHFWLRQ�����

����� ³0XQLFLSDO� 0DJLVWUDWH´� PHDQV� WKH� 0XQLFLSDO� 0DJLVWUDWH�

DSSRLQWHG�XQGHU�VHFWLRQ������

����� ³PXQLFLSDO� PDUNHW´� PHDQV� D� PDUNHW� EHORQJLQJ� WR�� RU�

PDLQWDLQHG�E\��WKH�0XQLFLSDOLW\��

����� ³0XQLFLSDO� 6HUYLFH� &RPPLVVLRQ´� PHDQV� WKH� 0XQLFLSDO�

6HUYLFH�&RPPLVVLRQ�FRQVWLWXWHG�XQGHU�VHFWLRQ�����

����� ³PXQLFLSDO� VODXJKWHUKRXVH´� PHDQV� D� VODXJKWHUKRXVH�

EHORQJLQJ�WR��RU�PDLQWDLQHG�E\��WKH�0XQLFLSDOLW\��

����� ³0XQLFLSDO� 9DOXDWLRQ� &RPPLWWHH´� PHDQV� WKH� 0XQLFLSDO�

9DOXDWLRQ�&RPPLWWHH�FRQVWLWXWHG�XQGHU�VHFWLRQ������

����� ³0XQLFLSDOLW\´� PHDQV� DQ� LQVWLWXWLRQ� RI� VHOI�JRYHUQPHQW�

FRQVWLWXWHG� XQGHU� VHFWLRQ� ���� UHDG� ZLWK� DUWLFOH� ���4� RI� WKH�

&RQVWLWXWLRQ�RI�,QGLD��DQG�LQFOXGHV�D�0XQLFLSDO�&RUSRUDWLRQ��

D�0XQLFLSDO�&RXQFLO�� DQG� D�1DJDU�3DQFKD\DW�� UHIHUUHG� WR� LQ�

VHFWLRQ�����

����� ³QRWLILFDWLRQ´�PHDQV� D� QRWLILFDWLRQ� SXEOLVKHG� LQ� WKH�2IILFLDO�

*D]HWWH�

����� ³QXLVDQFH´� LQFOXGHV�DQ\�DFW��RPLVVLRQ��SODFH�RU� WKLQJ�ZKLFK�

FDXVHV�� RU� LV� OLNHO\� WR� FDXVH�� LQMXU\�� GDQJHU�� DQQR\DQFH� RU�

RIIHQFH�WR�WKH�VHQVH�RI�VLJKW��VPHOO�RU�KHDULQJ��RU�GLVWXUEDQFH�

WR�UHVW�RU�VOHHS��RU�ZKLFK�LV��RU�PD\�EH��GDQJHURXV�WR�OLIH�RU�

LQMXULRXV�WR�KHDOWK�RU�SURSHUW\��

���



����� ³RFFXSLHU´�LQFOXGHV�DQ\�SHUVRQ�IRU�WKH�WLPH�EHLQJ�SD\LQJ��RU�

OLDEOH�WR�SD\��WR�WKH�RZQHU�WKH�UHQW�RU�DQ\�SRUWLRQ�RI�WKH�UHQW�

RI� WKH� ODQG� RU� WKH� EXLOGLQJ� LQ� UHVSHFW� RI�ZKLFK� WKH�ZRUG� LV�

XVHG� RU� IRU� GDPDJHV� RQ� DFFRXQW� RI� WKH� RFFXSDWLRQ� RI� VXFK�

ODQG�RU�EXLOGLQJ��DQG�DOVR�LQFOXGHV�D�UHQW�IUHH�WHQDQW���

� ��������3URYLGHG�WKDW�DQ�RZQHU�OLYLQJ�LQ��RU�RWKHUZLVH�XVLQJ��KLV�

RZQ� ODQG� RU� EXLOGLQJ� VKDOO� EH� GHHPHG� WR� EH� WKH� RFFXSLHU�

WKHUHRI��

����� ³RIIHQVLYH�PDWWHU´�PHDQV�NLWFKHQ�RU�VWDEOH�UHIXVH��GXQJ��GLUW��

SXWULG�RU�SXWUHI\LQJ�VXEVWDQFH��RU� ILOWK�RI�DQ\�NLQG�ZKLFK� LV�

QRW�LQFOXGHG�LQ�VHZDJH��

����� ³RWKHU� DJHQF\´� PHDQV� D� FRPSDQ\�� ILUP�� VRFLHW\�� RU� ERG\�

FRUSRUDWH� LQ� WKH� SULYDWH� VHFWRU�� RU� DQ\� LQVWLWXWLRQ�� RU�

JRYHUQPHQW� DJHQF\�� RU� DQ\� MRLQW� VHFWRU� DJHQF\�� RU� DQ\�

DJHQF\�XQGHU�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��

����� ³RZQHU´�LQFOXGHV�WKH�SHUVRQ�IRU�WKH�WLPH�EHLQJ�UHFHLYLQJ�WKH�

UHQW� RI� DQ\� ODQG� RU� EXLOGLQJ� RU� RI� DQ\� SDUW� RI� DQ\� ODQG� RU�

EXLOGLQJ�� ZKHWKHU� RQ� KLV� RZQ� DFFRXQW� RU� DV� DQ� DJHQW� RU�

WUXVWHH� IRU� DQ\� SHUVRQ� RU� VRFLHW\� RU� IRU� DQ\� UHOLJLRXV� RU�

FKDULWDEOH� SXUSRVH�RU� DV� D� UHFHLYHU�ZKR�ZRXOG� UHFHLYH� VXFK�

UHQW�LI�WKH�ODQG�RU�WKH�EXLOGLQJ�RU�RI�DQ\�SDUW�RI�WKH�ODQG�RU�WKH�

EXLOGLQJ�ZHUH�OHW�WR�D�WHQDQW��

����� ³SRSXODWLRQ´�PHDQV� WKH�SRSXODWLRQ�DV�DVFHUWDLQHG�DW� WKH� ODVW�

SUHFHGLQJ� FHQVXV� RI� ZKLFK� WKH� UHOHYDQW� ILJXUHV� KDYH� EHHQ�

SXEOLVKHG��

����� ³SUHPLVHV´�PHDQV�DQ\�ODQG�RU�EXLOGLQJ�RU�SDUW�RI�D�EXLOGLQJ�

RU�DQ\�KXW�RU�SDUW�RI�D�KXW��DQG�LQFOXGHV�±�

���



�D�� WKH� JDUGHQ�� JURXQG� DQG� RXWKRXVHV�� LI� DQ\��

DSSHUWDLQLQJ�WKHUHWR��DQG�

�E�� DQ\� ILWWLQJV�RU� IL[WXUHV�DIIL[HG� WR�D�EXLOGLQJ�RU�SDUW�

RI� D� EXLOGLQJ� RU� KXW� RU� SDUW� RI� D� KXW� IRU� WKH� PRUH�

EHQHILFLDO�HQMR\PHQW�WKHUHRI��

����� ³SUHVFULEHG´�PHDQV�SUHVFULEHG�E\�UXOHV�PDGH�XQGHU�WKLV�$FW��

����� ³SUHVLGLQJ�RIILFHU´�PHDQV��±�

�L�� LQ�WKH�FDVH�RI�D�0XQLFLSDO�&RUSRUDWLRQ��WKH�0D\RU��

�LL�� LQ� WKH� FDVH� RI� D�0XQLFLSDO� &RXQFLO�� WKH�0XQLFLSDO�

&KDLUSHUVRQ��DQG�

�LLL�� LQ� WKH� FDVH� RI� D� 1DJDU� 3DQFKD\DW�� WKH� 0XQLFLSDO�

3UHVLGHQW��

����� ³SULYDWH� GUDLQ´� PHDQV� DQ\� GUDLQ� ZKLFK� LV� QRW� D� PXQLFLSDO�

GUDLQ��

����� ³SULYDWH� VWUHHW´� PHDQV� DQ\� VWUHHW�� URDG�� ODQH�� JXOO\�� DOOH\��

SDVVDJH�RU� VTXDUH�ZKLFK� LV�QRW� D�SXEOLF� VWUHHW�� DQG� LQFOXGHV�

DQ\� SDVVDJH� VHFXULQJ� DFFHVV� WR� IRXU� RU� PRUH� SUHPLVHV�

EHORQJLQJ� WR� WKH� VDPH� RU� GLIIHUHQW� RZQHUV�� EXW� GRHV� QRW�

LQFOXGH� D� SDVVDJH� SURYLGHG� LQ� HIIHFWLQJ� D� SDUWLWLRQ� RI� DQ\�

PDVRQU\�EXLOGLQJ�DPRQJVW� MRLQW�RZQHUV�ZKHUH�VXFK�SDVVDJH�

LV�OHVV�WKDQ�WZR�PHWUHV�DQG�ILIW\�FHQWLPHWUHV�ZLGH��

����� ³SXEOLF� EXLOGLQJ´� PHDQV� D� PDVRQU\� EXLOGLQJ� FRQVWUXFWHG��

XVHG��RU�DGDSWHG�WR�EH�XVHG��±�

���



�D�� DV�D�SODFH�RI�SXEOLF�ZRUVKLS�RU�DV�D�VFKRRO��FROOHJH�

RU� RWKHU� SODFH�RI� LQVWUXFWLRQ� �QRW�EHLQJ� D�GZHOOLQJ�

KRXVH� VR� XVHG�� RU� DV� D� KRVSLWDO��ZRUNKRXVH�� SXEOLF�

WKHDWUH�� SXEOLF� FLQHPD�� SXEOLF� KDOO�� SXEOLF� FRQFHUW�

URRP�� SXEOLF� EDOOURRP�� SXEOLF� OHFWXUH�URRP�� SXEOLF�

OLEUDU\� � RU� SXEOLF� H[KLELWLRQ� URRP� RU� DV� D� SXEOLF�

SODFH�RI�DVVHPEO\��RU�

�E�� IRU�DQ\�RWKHU�SXEOLF�SXUSRVH��RU�

�F�� DV� D� KRWHO�� ORGJLQJ�KRXVH�� UHIXJH� RU� VKHOWHU�� ZKHUH�

WKH� EXLOGLQJ�� LQ� FXELFDO� H[WHQW�� H[FHHGV� VHYHQ�

WKRXVDQG� FXELF� PHWUHV� RU� KDV� VOHHSLQJ�

DFFRPPRGDWLRQ�IRU�PRUH�WKDQ�RQH�KXQGUHG�SHUVRQV��

����� ³SXEOLF� VWUHHW´� PHDQV� DQ\� VWUHHW�� URDG�� ODQH�� JXOO\�� DOOH\��

SDVVDJH�� SDWKZD\�� VTXDUH� RU� FRXUW\DUG�� ZKHWKHU� D�

WKRURXJKIDUH� RU� QRW�� RYHU� ZKLFK� WKH� SXEOLF� KDYH� D� ULJKW� RI�

ZD\��DQG�LQFOXGHV�±�

�D�� WKH�DFFHVV�RU�DSSURDFK�WR�D�SXEOLF�IHUU\��

�E�� WKH�URDGZD\�RYHU�DQ\�SXEOLF�EULGJH�RU�FDXVHZD\��

�F�� WKH� IRRWSDWK� DWWDFKHG� WR� DQ\� VXFK� VWUHHW�� SXEOLF�

EULGJH�RU�FDXVHZD\��

�G�� WKH�SDVVDJH�FRQQHFWLQJ�WZR�SXEOLF�VWUHHWV��DQG�

�H�� WKH�GUDLQV�DWWDFKHG�WR�DQ\�VXFK�VWUHHW��SXEOLF�EULGJH�

RU�FDXVHZD\��DQG��ZKHUH�WKHUH�LV�QR�GUDLQ�DWWDFKHG�WR�

DQ\� VXFK� VWUHHW�� VKDOO� EH� GHHPHG� WR� LQFOXGH� DOVR��

XQOHVV� WKH� FRQWUDU\� LV� VKRZQ�� DOO� ODQG� XS� WR� WKH�

ERXQGDU\� ZDOO�� KHGJH� RU� SLOODU� RI� WKH� SUHPLVHV�� LI�

DQ\�� DEXWWLQJ� RQ� WKH� VWUHHW�� RU�� ZKHUH� D� VWUHHW�

DOLJQPHQW�KDV�EHHQ�IL[HG��XS�WR�VXFK�DOLJQPHQW��

���



����� ³UHJXODWLRQV´�PHDQV� WKH�UHJXODWLRQV�PDGH�E\�D�0XQLFLSDOLW\�

XQGHU�WKLV�$FW��

����� ³UXOHV´�PHDQV�WKH�UXOHV�PDGH�E\�WKH�6WDWH�*RYHUQPHQW�XQGHU�

WKLV�$FW��

����� ³VHZDJH´� PHDQV� QLJKW�VRLO� DQG� RWKHU� FRQWHQWV� RI� SULYLHV��

XULQDOV��FHVVSRROV�RU�GUDLQV��DQG�LQFOXGHV�WUDGH�HIIOXHQWV�DQG�

GLVFKDUJHV�IURP�PDQXIDFWRULHV�RI�DOO�NLQGV��

����� ³VPDOOHU�XUEDQ�DUHD´�PHDQV�D�PXQLFLSDO�DUHD�FODVVLILHG�DV�D�

VPDOOHU�XUEDQ�DUHD�XQGHU�VHFWLRQ����

����� ³6WDWH� 0XQLFLSDO� 6HUYLFH� &RPPLVVLRQ´� PHDQV� WKH� 6WDWH�

0XQLFLSDO�6HUYLFH�&RPPLVVLRQ�FRQVWLWXWHG�XQGHU�VHFWLRQ�����

����� ³6WDWH� 0XQLFLSDO� 9LJLODQFH� $XWKRULW\´� PHDQV� WKH� 6WDWH�

0XQLFLSDO�9LJLODQFH�$XWKRULW\�DSSRLQWHG�XQGHU�VHFWLRQ�����

����� ³VWUHHW´�PHDQV�D�SXEOLF�VWUHHW�RU�D�SULYDWH�VWUHHW��

����� ³VWUHHW�DOLJQPHQW´�PHDQV�WKH�OLQH�GLYLGLQJ�WKH�ODQG�FRPSULVHG�

LQ��DQG�IRUPLQJ�SDUW�RI��D�VWUHHW�IURP�WKH�DGMRLQLQJ�ODQG��

����� ³6XEMHFW�&RPPLWWHH´�PHDQV�D�6XEMHFW�&RPPLWWHH�FRQVWLWXWHG�

XQGHU�VHFWLRQ�����

����� ³:DUG�&RPPLWWHH´�PHDQV�D�:DUG�&RPPLWWHH� UHIHUUHG� WR� LQ�

VHFWLRQ�����

����� ³:DUGV� &RPPLWWHH´�PHDQV� D�:DUGV� &RPPLWWHH� FRQVWLWXWHG�

XQGHU�VHFWLRQ�����

����� ³ZDWHU�FRXUVH´� LQFOXGHV� D� ULYHU�� VWUHDP�RU� FKDQQHO��ZKHWKHU�

QDWXUDO�RU�DUWLILFLDO��

����� ³\HDU´�PHDQV� D� ILQDQFLDO� \HDU� EHJLQQLQJ� RQ� WKH� ILUVW� GD\� RI�

$SULO��

���



3$57�,,�

&2167,787,21�$1'�*29(510(17�

&KDSWHU�,,�

&RQVWLWXWLRQ�RI�0XQLFLSDO�$UHDV�DQG�
&ODVVLILFDWLRQ�RI�0XQLFLSDOLWLHV�

'HFODUDWLRQ�RI�LQWHQWLRQ�WR�FRQVWLWXWH�D�PXQLFLSDO�DUHD�

��� ����7KH�*RYHUQRU�PD\��DIWHU�PDNLQJ�VXFK�LQTXLU\�DV�KH�PD\�GHHP�ILW��

DQG�KDYLQJ�UHJDUG�WR�WKH�SRSXODWLRQ�RI�DQ\�XUEDQ�DUHD��WKH�GHQVLW\�

RI� SRSXODWLRQ� WKHUHLQ�� WKH� UHYHQXH� JHQHUDWHG� IRU� WKH� ORFDO�

DGPLQLVWUDWLRQ�RI�VXFK�DUHD��WKH�SHUFHQWDJH�RI�HPSOR\PHQW�LQ�QRQ�

DJULFXOWXUDO� DFWLYLWLHV� LQ� VXFK� DUHD�� WKH� HFRQRPLF� LPSRUWDQFH� RI�

VXFK� DUHD�� DQG� VXFK� RWKHU� IDFWRUV� DV� PD\� EH� SUHVFULEHG�� E\�

QRWLILFDWLRQ�� GHFODUH� KLV� LQWHQWLRQ� WR� VSHFLI\� VXFK� DUHD� WR� EH� D�

ODUJHU�XUEDQ�DUHD��RU�D�VPDOOHU�XUEDQ�DUHD��RU�D�WUDQVLWLRQDO�DUHD���

� � ��������3URYLGHG� WKDW� QR� VXFK� GHFODUDWLRQ� VKDOO� EH�PDGH� XQOHVV� WKH�

SRSXODWLRQ����

�D�� LQ�WKH�FDVH�RI�D�ODUJHU�XUEDQ�DUHD��LV�WKUHH�ODNKV�RU�

PRUH��

�E�� LQ� WKH� FDVH� RI� D� VPDOOHU� XUEDQ� DUHD�� LV� WZHQW\�ILYH�

WKRXVDQG�RU�PRUH�EXW�LV�OHVV�WKDQ�WKUHH�ODNKV��DQG�

�F�� LQ� WKH� FDVH� RI� D� WUDQVLWLRQDO� DUHD�� LV� OHVV� WKDQ�

WZHQW\�ILYH�WKRXVDQG���

� � ��������3URYLGHG� IXUWKHU� WKDW� WKH� QRQ�DJULFXOWXUDO� SRSXODWLRQ� LQ� DOO�

FDVHV�VKDOO�EH�HLJKW\�ILYH�SHU�FHQW�RU�PRUH��

� (DFK� 6WDWH� *RYHUQPHQW� PD\� VSHFLI\� GLIIHUHQW� ILJXUHV� RU� GLIIHUHQW� SHUFHQWDJH� KDYLQJ� UHJDUG� WR� WKH�
GHPRJUDSKLF�FKDUDFWHULVWLFV�RI�WKH�6WDWH��

���



([SODQDWLRQ�� �� ³UHYHQXH� JHQHUDWHG� IRU� WKH� ORFDO� DGPLQLVWUDWLRQ´�

VKDOO�QRW�LQFOXGH�±�

�D�� WD[HV��LI�DQ\��GLVWULEXWHG�WR�WKH�0XQLFLSDOLW\�E\�WKH�6WDWH�

*RYHUQPHQW��

�E�� ORDQV�DQG�JUDQWV�IURP�WKH�6WDWH�*RYHUQPHQW��DQG�

�F�� ORDQV� DQG� JUDQWV� IURP� WKH� &HQWUDO� *RYHUQPHQW� RU� DQ\�

LQVWLWXWLRQ�RU�RWKHU�VRXUFH��

� ����7KH�*RYHUQRU�VKDOO��E\�QRWLILFDWLRQ��GHFODUH�DQ�DUHD�VSHFLILHG�DV���

�L�� D�ODUJHU�XUEDQ�DUHD�WR�EH�D�FLW\��

�LL�� D�VPDOOHU�XUEDQ�DUHD�WR�EH�D�WRZQ��DQG�

�LLL�� D�WUDQVLWLRQDO�DUHD�WR�EH�D�1DJDU�3DQFKD\DW��E\�ZKDWHYHU�

QDPH�FDOOHG���

� ����1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ� ����� WKH�

*RYHUQRU� PD\�� E\� QRWLILFDWLRQ�� GHWHUPLQH� VHSDUDWH� FRQGLWLRQV� WR�

FRQVWLWXWH� DQ\� KLOO� DUHD�� SLOJULP� FHQWUH�� WRXULVW� FHQWUH� RU�PDQGL�

WRZQ�DV�D�PXQLFLSDO�DUHD��

3XEOLFDWLRQ�RI�GHFODUDWLRQ�

��� ����7KH�QRWLILFDWLRQ�DERXW�WKH�FRQVWLWXWLRQ�RI�D�PXQLFLSDO�DUHD�VKDOO�EH�

SXEOLVKHG� LQ� WKH� 2IILFLDO� *D]HWWH� DQG� LQ� DW� OHDVW� WZR� OHDGLQJ�

QHZVSDSHUV�� DW� OHDVW� RQH� RI� ZKLFK� VKDOO� EH� LQ� YHUQDFXODU�

LQWHOOLJLEOH�WR�WKH�LQKDELWDQWV�RI�WKH�ORFDO�DUHD�FRQFHUQHG��

� ����$� FRS\� RI� WKH� QRWLILFDWLRQ� VKDOO� DOVR� EH� SDVWHG� LQ� D� FRQVSLFXRXV�

SODFH�LQ�WKH�RIILFH�RI�WKH�&ROOHFWRU�RI�WKH�GLVWULFW�DQG��ZKHUH�WKHUH�

LV� D�0XQLFLSDOLW\�� DOVR� LQ� WKH� RIILFH� RI� WKH�0XQLFLSDOLW\�� DQG� LQ�

VXFK�RWKHU�SXEOLF�SODFHV�DV�WKH�6WDWH�*RYHUQPHQW�PD\�GLUHFW��

���



� ����$�SXEOLF�SURFODPDWLRQ�DERXW� WKH�FRQVWLWXWLRQ�RI�D�PXQLFLSDO�DUHD�

VKDOO�EH�PDGH�HLWKHU�E\�EHDWLQJ�RI�GUXP�WKURXJKRXW�WKH�ORFDO�DUHD�

FRQFHUQHG�RU�WKURXJK�DQ\�RWKHU�SXEOLFLW\�PHGLD��

&RQVLGHUDWLRQ�RI�REMHFWLRQ�

��� $Q\� LQKDELWDQW� RI� WKH� FLW\�� WRZQ� RU� 1DJDU� 3DQFKD\DW� LQ� UHVSHFW� RI�

ZKLFK� D� QRWLILFDWLRQ� KDV� EHHQ� SXEOLVKHG� XQGHU� VHFWLRQ� ��PD\�� LI� KH�

REMHFWV�WR�DQ\WKLQJ�FRQWDLQHG�LQ�WKH�QRWLILFDWLRQ��VXEPLW�KLV�REMHFWLRQ�

LQ�ZULWLQJ�WR�WKH�6WDWH�*RYHUQPHQW�ZLWKLQ�RQH�PRQWK�IURP�WKH�GDWH�RI�

LWV� SXEOLFDWLRQ�� DQG� WKH� 6WDWH� *RYHUQPHQW� VKDOO� WDNH� VXFK� REMHFWLRQ�

LQWR�FRQVLGHUDWLRQ��

&RQVWLWXWLRQ�RI�PXQLFLSDO�DUHD�

��� 2Q� WKH� H[SLU\� RI� RQH� PRQWK� IURP� WKH� GDWH� RI� SXEOLFDWLRQ� RI� WKH�

QRWLILFDWLRQ� DQG� DIWHU� FRQVLGHUDWLRQ� RI� DOO� RU� DQ\� RI� WKH� REMHFWLRQV�

ZKLFK� PD\� EH� VXEPLWWHG�� WKH� *RYHUQRU� PD\�� E\� QRWLILFDWLRQ��

FRQVWLWXWH� VXFK� FLW\�� WRZQ� RU� WUDQVLWLRQDO� DUHD� RU� DQ\� VSHFLILHG� SDUW�

WKHUHRI�DV�D�PXQLFLSDO�DUHD�XQGHU�WKLV�$FW��

&ODVVLILFDWLRQ�RI�PXQLFLSDO�DUHDV�

��� 7KH�*RYHUQRU�PD\��IRU�WKH�SXUSRVH�RI�DSSOLFDWLRQ�RI�WKH�SURYLVLRQV�RI�

WKLV�$FW��FODVVLI\�DQ\�PXQLFLSDO�DUHD�RQ�WKH�EDVLV�RI�WKH�SRSXODWLRQ�DV�

DVFHUWDLQHG�DW�WKH�ODVW�SUHFHGLQJ�FHQVXV�RI�ZKLFK�WKH�UHOHYDQW�ILJXUHV�

KDYH�EHHQ�SXEOLVKHG��DV���

�D�� D�ODUJHU�XUEDQ�DUHD�KDYLQJ�SRSXODWLRQ�DERYH�����������

�E�� D�VPDOOHU�XUEDQ�DUHD�RI�±�

&ODVV�µ$¶�PXQLFLSDO�DUHD�KDYLQJ�SRSXODWLRQ�DERYH����������

EXW�QRW�H[FHHGLQJ�����������RU�

�(DFK� 6WDWH�*RYHUQPHQW�PD\� DGRSW� D� GLIIHUHQW� EDVLV� IRU� FODVVLILFDWLRQ� KDYLQJ� UHJDUG� WR� LWV� GHPRJUDSKLF�
FKDUDFWHULVWLFV��

���



&ODVV� µ%¶�PXQLFLSDO� DUHD� KDYLQJ� SRSXODWLRQ� DERYH� �������

EXW�QRW�H[FHHGLQJ�����������RU�

&ODVV� µ&¶� �PXQLFLSDO�DUHD�KDYLQJ�SRSXODWLRQ�DERYH��������

EXW�QRW�H[FHHGLQJ���������DQG�

�F�� WUDQVLWLRQDO�DUHD�KDYLQJ�SRSXODWLRQ�QRW�H[FHHGLQJ����������

� � �����3URYLGHG�WKDW�IRU�WKH�SXUSRVH�RI�FODVVLILFDWLRQ�RI�PXQLFLSDO�DUHDV�

LQ� DQ\� KLOO� DUHD�� SLOJULP� FHQWUH�� WRXULVW� FHQWUH� RU� PDQGL� WRZQ�� WKH�

*RYHUQRU�PD\��E\�QRWLILFDWLRQ��GHWHUPLQH�VHSDUDWH�VL]H�RI�SRSXODWLRQ�

IRU�HDFK�FODVV�RI�VXFK�PXQLFLSDO�DUHDV��

3RZHU�WR�DEROLVK�RU�DOWHU�OLPLWV�RI�PXQLFLSDO�DUHD�

��� ����7KH�*RYHUQRU�PD\��E\�QRWLILFDWLRQ����

�D�� ZLWKGUDZ� DQ\� PXQLFLSDO� DUHD� RU� SDUW� WKHUHRI� IURP� WKH�

RSHUDWLRQ�RI�WKLV�$FW��RU�

�E�� H[FOXGH�IURP�D�PXQLFLSDO�DUHD�DQ\�ORFDO�DUHD�FRPSULVHG�

WKHUHLQ�DQG�GHILQHG�LQ�WKH�QRWLILFDWLRQ��RU�

�F�� LQFOXGH�ZLWKLQ�D�PXQLFLSDO�DUHD�DQ\�ORFDO�DUHD�FRQWLJXRXV�

WR�VXFK�PXQLFLSDO�DUHD�DQG�GHILQHG�LQ�WKH�QRWLILFDWLRQ��RU�

�G�� GLYLGH� DQ\� PXQLFLSDO� DUHD� LQWR� WZR� RU� PRUH� PXQLFLSDO�

DUHDV��RU�

�H�� XQLWH� WZR� RU� PRUH� FRQWLJXRXV�PXQLFLSDO� DUHDV� VR� DV� WR�

FRQVWLWXWH�RQH�PXQLFLSDO�DUHD��RU�

�I�� UHYLVH�WKH�ERXQGDU\�RI�WZR�RU�PRUH�FRQWLJXRXV�PXQLFLSDO�

DUHDV���

�(DFK� 6WDWH�*RYHUQPHQW�PD\� DGRSW� D� GLIIHUHQW� EDVLV� IRU� FODVVLILFDWLRQ� KDYLQJ� UHJDUG� WR� LWV� GHPRJUDSKLF�
FKDUDFWHULVWLFV��

���



� � ��������3URYLGHG�WKDW�WKH�SURFHGXUH�ODLG�GRZQ�IRU�WKH�FRQVWLWXWLRQ�RI�

D�PXQLFLSDO�DUHD�XQGHU�WKLV�$FW�VKDOO�EH�IROORZHG�PXWDWLV�PXWDQGLV

LQ�HDFK�VXFK�FDVH���

� � ��������3URYLGHG� IXUWKHU� WKDW� WKH�YLHZV�RI� WKH�0XQLFLSDOLW\� DIIHFWHG�

E\�DQ\�VXFK�QRWLILFDWLRQ�VKDOO�EH�LQYLWHG�EHIRUH�D�ILQDO�GHFODUDWLRQ�

LV�PDGH� DQG� WKH� 6WDWH�*RYHUQPHQW� VKDOO� UHIHU� WKH� YLHZV� RI� VXFK�

0XQLFLSDOLW\� WR� D� FRPPLWWHH� WR� EH� FRQVWLWXWHG� E\� WKH� 6WDWH�

*RYHUQPHQW� LQ� WKH� PDQQHU� SURYLGHG� LQ� VXE�VHFWLRQ� ���� IRU� LWV�

FRQVLGHUDWLRQ�DQG�UHSRUW�ZLWKLQ�VXFK�WLPH�DV�WKH�6WDWH�*RYHUQPHQW�

PD\� VSHFLI\�� DQG� WKH� 6WDWH� *RYHUQPHQW� VKDOO�� RQ� UHFHLSW� RI� WKH�

UHSRUW�RI�WKH�FRPPLWWHH��FRQVLGHU�WKH�YLHZV�RI�WKH�0XQLFLSDOLW\�DV�

DIRUHVDLG���

� � ��������3URYLGHG�DOVR�WKDW�QR�VXFK�QRWLILFDWLRQ�VKDOO�EH�LVVXHG�ZKHUH�

DQ\� SDUW� RI� WKH� PXQLFLSDO� DUHD� RU� DQ\� QHLJKERXULQJ� DUHD� LV� D�

FDQWRQPHQW� RU� SDUW� RI� D� FDQWRQPHQW�� DV� GHILQHG� LQ� WKH�

&DQWRQPHQWV�$FW��������

���RI��������

� ����7KH�FRPPLWWHH�UHIHUUHG�WR�LQ�WKH�VHFRQG�SURYLVR�WR�VXE�VHFWLRQ�����

VKDOO�FRQVLVW�RI�ILYH�SHUVRQV��QRPLQDWHG�E\�WKH�6WDWH�*RYHUQPHQW��

RI�ZKRP�±�

�D�� RQH� VKDOO� EH� D� PHPEHU� RI� WKH� 6WDWH� +LJKHU� -XGLFLDO�

6HUYLFH��ZKR�VKDOO�EH�WKH�&KDLUSHUVRQ�RI�WKH�FRPPLWWHH��

�E�� RQH� VKDOO� EH� WKH� &KLHI� &RXQFLOORU� RI� DQ\� RWKHU�

0XQLFLSDOLW\�RI�WKH�VDPH�FODVV��

�F�� RQH� VKDOO� EH� D� FKDUWHUHG� DFFRXQWDQW� RU� D� SHUVRQ� KDYLQJ�

H[SHULHQFH�LQ�ILQDQFLDO�PDQDJHPHQW��

���



�G�� RQH�VKDOO�EH�DQ�HQJLQHHU��DQG�

�H�� RQH� VKDOO� EH� DQ� RIILFHU� RI� WKH� 6WDWH� *RYHUQPHQW� QRW�

EHORZ�WKH�UDQN�RI�D�6XE�'LYLVLRQDO�2IILFHU��

3RZHU�WR�LQFOXGH�FHUWDLQ�GZHOOLQJ�KRXVH��PDQXIDFWRU\��HWF��ZLWKLQ�D�SDUWLFXODU�PXQLFLSDO�DUHD�

��� :KHUH�D�GZHOOLQJ�KRXVH��PDQXIDFWRU\��ZDUHKRXVH��RU�SODFH�RI�LQGXVWU\�

RU� EXVLQHVV� LV� VLWXDWHG� ZLWKLQ� WKH� OLPLWV� RI� WZR� RU� PRUH� DGMDFHQW�

PXQLFLSDO�DUHDV��WKH�6WDWH�*RYHUQPHQW�PD\��QRWZLWKVWDQGLQJ�DQ\WKLQJ�

FRQWDLQHG�HOVHZKHUH�LQ�WKLV�$FW��E\�QRWLILFDWLRQ��GHFODUH�WKH�PXQLFLSDO�

DUHD�ZLWKLQ�ZKLFK� VXFK� GZHOOLQJ� KRXVH��PDQXIDFWRU\��ZDUHKRXVH�� RU�

SODFH�RI� LQGXVWU\�RU�EXVLQHVV� VKDOO�EH�GHHPHG� WR�EH� LQFOXGHG� IRU� WKH�

SXUSRVHV�RI�WKLV�$FW��

3RZHU�WR�H[HPSW�PXQLFLSDO�DUHD�IURP�RSHUDWLRQ�RI�DQ\�SURYLVLRQV�RI�WKH�$FW�XQVXLWHG�WKHUHWR�

���� ����7KH�6WDWH�*RYHUQPHQW�PD\��E\�QRWLILFDWLRQ��DQG�IRU�UHDVRQV�WR�EH�

UHFRUGHG� LQ�ZULWLQJ�� H[HPSW� &ODVV� µ&¶�PXQLFLSDO� DUHDV� RU�1DJDU�

3DQFKD\DWV�IURP�WKH�RSHUDWLRQ�RI�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�$FW�

FRQVLGHUHG� XQVXLWHG� WKHUHWR�� DQG�� WKHUHXSRQ�� WKH� VDLG� SURYLVLRQV�

VKDOO� QRW� DSSO\� WR� VXFK� &ODVV� µ&¶� PXQLFLSDO� DUHDV� RU� 1DJDU�

3DQFKD\DWV��DV� WKH�FDVH�PD\�EH��XQWLO�VXFK�SURYLVLRQV�DUH�DSSOLHG�

WKHUHWR�E\�QRWLILFDWLRQ��

� ����:KLOH� D� QRWLILFDWLRQ� XQGHU� VXE�VHFWLRQ� ���� UHPDLQV� LQ� IRUFH�� WKH�

6WDWH�*RYHUQPHQW�PD\�PDNH� UXOHV�FRQVLVWHQW�ZLWK� WKH�SURYLVLRQV�

RI� WKLV� $FW� LQ� UHVSHFW� RI� DQ\�PDWWHU� ZLWKLQ� WKH� SXUYLHZ� RI� VXFK�

SURYLVLRQV� IURP� WKH� RSHUDWLRQ� RI� ZKLFK� WKH� &ODVV� µ&¶�PXQLFLSDO�

DUHDV�RU�1DJDU�3DQFKD\DWV�DV�DIRUHVDLG�DUH�H[HPSWHG��

� ,Q� VPDOOHU�6WDWHV�ZKLFK�KDYH� VPDOOHU� WRZQV�DQG�1DJDU�3DQFKD\DWV�RQO\�� WKH�6WDWH�*RYHUQPHQW�PD\�QRW�
SURYLGH�IRU�VXFK�H[HPSWLRQ��

���



&KDSWHU�,,,�

0XQLFLSDOLW\�DQG�0XQLFLSDO�&RXQFLOORUV�

7KH�0XQLFLSDOLW\�

���� ����7KH� 0XQLFLSDOLW\� VKDOO� FRQVLVW� RI� VXFK� QXPEHU� RI� HOHFWHG�

&RXQFLOORUV� DV� WKHUH� DUH� ZDUGV� ZLWKLQ� WKH� PXQLFLSDO� DUHD� DV�

GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI�DQ\�ODZ�UHODWLQJ�

WR�PXQLFLSDO�HOHFWLRQV�LQ�WKH�6WDWH��

� ����7KH� 0XQLFLSDOLW\� VKDOO� EH� D� ERG\� FRUSRUDWH� ZLWK� SHUSHWXDO�

VXFFHVVLRQ� DQG� D� FRPPRQ� VHDO�� DQG� PD\�� E\� WKH� QDPH� RI� WKH�

0XQLFLSDOLW\�RI�WKH�FLW\�RU�WKH�WRZQ�RU�WKH�1DJDU�3DQFKD\DW��DV�WKH�

FDVH�PD\�EH��E\�UHIHUHQFH�WR�ZKLFK�WKH�0XQLFLSDOLW\�LV�NQRZQ��VXH�

DQG�EH�VXHG��

� ����$OO�H[HFXWLYH�DFWLRQV�RI�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�VKDOO�

EH�H[SUHVVHG�WR�EH�WDNHQ�LQ�WKH�QDPH�RI�WKH�0XQLFLSDOLW\��

� ����6XEMHFW� WR� WKH�SURYLVLRQV�RI� WKLV�$FW�� WKH�0XQLFLSDOLW\�VKDOO�KDYH�

WKH�SRZHU�WR�DFTXLUH��KROG�DQG�GLVSRVH�RI�SURSHUWLHV��

&RQVWLWXWLRQ�RI�0XQLFLSDOLW\�

���� ����7KH�&RXQFLOORUV�HOHFWHG�LQ�D�JHQHUDO�HOHFWLRQ�RU�D�E\�HOHFWLRQ�RI�D�

0XQLFLSDOLW\�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�DQ\�ODZ�UHODWLQJ�

WR� PXQLFLSDO� HOHFWLRQV� LQ� WKH� 6WDWH�� VKDOO� FRQVWLWXWH� WKH�

0XQLFLSDOLW\��

� ����7KH� 0XQLFLSDOLW\� VKDOO�� XQOHVV� GLVVROYHG� HDUOLHU�� FRQWLQXH� IRU� D�

SHULRG� RI� ILYH� \HDUV� IURP� WKH� GDWH� RI� LWV� ILUVW� PHHWLQJ� DIWHU� WKH�

JHQHUDO�HOHFWLRQ�DQG�QR�ORQJHU��

� ����$Q�HOHFWLRQ�WR�FRQVWLWXWH�D�0XQLFLSDOLW\�VKDOO�EH�FRPSOHWHG��DV�WKH�

FDVH�PD\�EH����

���



�D�� EHIRUH� WKH� H[SLU\� RI� WKH� SHULRG� VSHFLILHG� LQ� VXE�VHFWLRQ�

�����RU�

�E�� EHIRUH�WKH�H[SLU\�RI�D�SHULRG�RI�VL[�PRQWKV�IURP�WKH�GDWH�

RI�LWV�GLVVROXWLRQ���

� ���������3URYLGHG�WKDW�ZKHUH�WKH�UHPDLQGHU�RI�WKH�SHULRG�IRU�

ZKLFK� WKH�GLVVROYHG�0XQLFLSDOLW\�ZRXOG�KDYH�FRQWLQXHG�

LV�OHVV�WKDQ�VL[�PRQWKV�� LW�VKDOO�QRW�EH�QHFHVVDU\�WR�KROG�

DQ� HOHFWLRQ� IRU� FRQVWLWXWLQJ� WKH� 0XQLFLSDOLW\� IRU� VXFK�

SHULRG��

� ����7KH� 0XQLFLSDOLW\� FRQVWLWXWHG� XSRQ� LWV� GLVVROXWLRQ� EHIRUH� WKH�

H[SLUDWLRQ�RI�WKH�SHULRG�VSHFLILHG�LQ�VXE�VHFWLRQ�����VKDOO�FRQWLQXH�

RQO\� IRU� WKH� UHPDLQGHU� RI� WKH� SHULRG� IRU� ZKLFK� WKH� GLVVROYHG�

0XQLFLSDOLW\� ZRXOG� KDYH� FRQWLQXHG� XQGHU� VXE�VHFWLRQ� ���� KDG� LW�

QRW�EHHQ�VR�GLVVROYHG��

� ����,Q�D�PXQLFLSDO� DUHD�QHZO\�FRQVWLWXWHG�� WKH� ORFDO� DXWKRULW\�KDYLQJ�

MXULVGLFWLRQ� RYHU� VXFK� DUHD� LPPHGLDWHO\� EHIRUH� VXFK� DUHD� ZDV�

FRQVWLWXWHG� D� PXQLFLSDO� DUHD�� VKDOO� FRQWLQXH� WR� KDYH� MXULVGLFWLRQ�

DQG� WR� SHUIRUP� LWV� IXQFWLRQV� WLOO� VXFK� WLPH�� QRW� H[FHHGLQJ� VL[�

PRQWKV�IURP�WKH�GDWH�RI�WKH�QRWLILFDWLRQ�XQGHU�VHFWLRQ����DV�PD\�EH�

QHFHVVDU\�IRU�KROGLQJ�HOHFWLRQV��

� ����,I��IRU�DQ\�UHDVRQ��LW�LV�QRW�SRVVLEOH�WR�KROG�WKH�JHQHUDO�HOHFWLRQ�RI�D�

0XQLFLSDOLW\�EHIRUH�WKH�H[SLU\�RI�WKH�SHULRG�RI�ILYH�\HDUV�VSHFLILHG�

LQ� VXE�VHFWLRQ� ����� WKH�0XQLFLSDOLW\� VKDOO� VWDQG� GLVVROYHG� RQ� WKH�

H[SLUDWLRQ� RI� WKH� VDLG� SHULRG�� DQG� DOO� WKH� SRZHUV� DQG� IXQFWLRQV�

YHVWHG� LQ� WKH� PXQLFLSDO� DXWKRULWLHV� XQGHU� WKLV� $FW� RU� XQGHU� DQ\�

RWKHU� ODZ� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH� VKDOO� EH� H[HUFLVHG� RU�

SHUIRUPHG�� DV� WKH� FDVH�PD\� EH�� E\� VXFK� SHUVRQ� RU� SHUVRQV� WR� EH�

GHVLJQDWHG� DV� $GPLQLVWUDWRU� RU� %RDUG� RI� $GPLQLVWUDWRUV� DV� WKH�

6WDWH�*RYHUQPHQW�PD\��E\�QRWLILFDWLRQ��DSSRLQW��

���



&RPSRVLWLRQ�RI�0XQLFLSDOLW\�

���� (DFK�0XQLFLSDOLW\�VKDOO�FRQVLVW�RI�VXFK�QXPEHU�RI�&RXQFLOORUV�DV�DUH�

VSHFLILHG�LQ�7KH�7DEOH�EHORZ���

7KH�7DEOH�

1XPEHU�RI�&RXQFLOORUV�
3RSXODWLRQ�5DQJH 0LQLPXP ,QFUHPHQWDO�1XPEHU 0D[LPXP

� � 0XQLFLSDO�&RUSRUDWLRQV

$ERYH����ODNKV� ���� 2QH�DGGLWLRQDO�&RXQFLOORU� ����
� IRU�HYHU\���ODNK�DERYH�

���ODNKV�

$ERYH����ODNKV�DQG� ���� 2QH�DGGLWLRQDO�&RXQFLOORU� ����
XSWR����ODNKV� � IRU�HYHU\��������DERYH�

���ODNKV�

$ERYH���ODNKV�DQG� ��� 2QH�DGGLWLRQDO�&RXQFLOORU� ����
XSWR����ODNKV� � IRU�HYHU\��������DERYH�

��ODNKV�

$ERYH���ODNKV�DQG� ��� 2QH�DGGLWLRQDO�&RXQFLOORU� ���
XSWR���ODNKV� � IRU�HYHU\��������DERYH�

��ODNKV�

� 0XQLFLSDO�&RXQFLOV

&ODVV�µ$¶�0XQLFLSDO� ��� 2QH�DGGLWLRQDO�&RXQFLOORU� ���
&RXQFLO� � IRU�HYHU\��������DERYH�

���������

&ODVV�µ%¶�0XQLFLSDO� ��� 2QH�DGGLWLRQDO�&RXQFLOORU� ���
&RXQFLO� � IRU�HYHU\�������DERYH�

�������

&ODVV�µ&¶�0XQLFLSDO� ��� 2QH�DGGLWLRQDO�&RXQFLOORU� ���
&RXQFLO� � IRU�HYHU\�������DERYH�

�������

� 1DJDU�3DQFKD\DW

1DJDU�3DQFKD\DW� ��� 2QH�DGGLWLRQDO�&RXQFLOORU� ����
� IRU�HYHU\�������DERYH�

�������

� (DFK�6WDWH�*RYHUQPHQW�PD\��KDYLQJ�UHJDUG�WR�LWV�PXQLFLSDOL]DWLRQ�FKDUDFWHULVWLFV��VSHFLI\�DOWHUQDWLYH�EDVLV�
RI�FODVVLILFDWLRQ�RI�0XQLFLSDO�&RUSRUDWLRQV��0XQLFLSDO�&RXQFLOV�DQG�1DJDU�3DQFKD\DWV�DQG�PD\��LQ�HDFK�
&ODVV�� SURYLGH� IRU� DOWHUQDWLYH� SRSXODWLRQ� UDQJHV� DV� DOVR� WKH� PLQLPXP� DQG� PD[LPXP� QXPEHU� RI�
&RXQFLOORUV��

���



(OHFWLRQ�RI�&RXQFLOORUV�

���� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�WKLV�$FW�� WKH�VXSHULQWHQGHQFH��

GLUHFWLRQ�DQG�FRQWURO�RI�WKH�SUHSDUDWLRQ�RI�HOHFWRUDO�UROOV�IRU��DQG�WKH�

FRQGXFW� RI�� DOO� HOHFWLRQV� RI� &RXQFLOORUV� VKDOO� EH� YHVWHG� LQ� WKH� 6WDWH�

(OHFWLRQ� &RPPLVVLRQ� FRQVWLWXWHG� XQGHU� WKH� 6WDWH� (OHFWLRQ�

&RPPLVVLRQ�$FW�RU�WKH�6WDWH�0XQLFLSDO�(OHFWLRQ�$FW��DV�WKH�FDVH�PD\�

EH��

2DWK�RI�DOOHJLDQFH�WR�EH�WDNHQ�E\�&RXQFLOORUV�

���� ����1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� WKH� ,QGLDQ� 2DWKV� $FW��

������ HYHU\� SHUVRQ� ZKR� LV� HOHFWHG� DV� D� &RXQFLOORU� VKDOO�� EHIRUH�

WDNLQJ�KLV� VHDW��PDNH�DQG�VXEVFULEH�DQ�RDWK�RU�DIILUPDWLRQ�RI�KLV�

DOOHJLDQFH�WR�WKH�&RQVWLWXWLRQ�RI�,QGLD�EHIRUH����

�����RI��������

�D�� LQ�WKH�FDVH�RI�D�0XQLFLSDO�&RUSRUDWLRQ��WKH�6HFUHWDU\�WR�

WKH�6WDWH�*RYHUQPHQW�LQ�FKDUJH�RI�PXQLFLSDO�DIIDLUV�RU�

KLV�QRPLQHH�QRW�EHORZ�WKH�UDQN�RI�D�'HSXW\�6HFUHWDU\�

WR�WKH�6WDWH�*RYHUQPHQW��DQG�

�E�� LQ� WKH� FDVH� RI� D� 0XQLFLSDO� &RXQFLO� RU� D� 1DJDU�

3DQFKD\DW��WKH�'LVWULFW�0DJLVWUDWH�RU�WKH�0DJLVWUDWH�LQ�

FKDUJH�RI�WKH�VXE�GLYLVLRQ�LQ�ZKLFK�WKH�PXQLFLSDO�DUHD�

LV� VLWXDWHG� RU� DQ� RIILFHU� RI� WKH� 6WDWH� *RYHUQPHQW�

DXWKRUL]HG�LQ�WKLV�EHKDOI�E\�WKH�'LVWULFW�0DJLVWUDWH��

� ����7KH�RDWK�VKDOO�EH�LQ�WKH�IROORZLQJ�IRUP����

� � ³,��$�%���KDYLQJ�EHHQ�HOHFWHG�D�&RXQFLOORU�RI�WKH�PXQLFLSDO�DUHD�RI�

««���� GR� VZHDU� LQ� WKH� QDPH�RI�*RG�VROHPQO\� DIILUP� WKDW� ,�ZLOO�

EHDU�WUXH�IDLWK�DQG�DOOHJLDQFH�WR�WKH�&RQVWLWXWLRQ�RI�,QGLD�DV�E\�ODZ�

HVWDEOLVKHG�� DQG� WKDW� ,� ZLOO� IDLWKIXOO\� GLVFKDUJH� WKH� GXWLHV� XSRQ�

ZKLFK�,�DP�DERXW�WR�HQWHU�´��

���



� ����$Q\�SHUVRQ�ZKR��KDYLQJ�EHHQ�HOHFWHG�D�&RXQFLOORU��IDLOV� WR�PDNH�

DQG�VXEVFULEH��ZLWKLQ�WKUHH�PRQWKV�RI�WKH�GDWH�RQ�ZKLFK�KLV�WHUP�

RI� RIILFH� FRPPHQFHV�� WKH� RDWK� RU� DIILUPDWLRQ� XQGHU� VXE�VHFWLRQ�

�����VKDOO�FHDVH�WR�KROG�KLV�RIILFH�DQG�KLV�VHDW�VKDOO�EH�GHHPHG�WR�

KDYH�EHFRPH�YDFDQW���

� � � 3URYLGHG� WKDW� WKH�6WDWH�*RYHUQPHQW�PD\�� IRU� UHDVRQV� WR� EH�

UHFRUGHG� LQ� ZULWLQJ�� H[WHQG� LQ� HDFK� FDVH� RU� FODVV� RI� FDVHV� WKH�

SHULRG�RI�WKUHH�PRQWKV�DV�DIRUHVDLG�E\�VXFK�SHULRG�DV�LW�WKLQNV�ILW��

7HUP�RI�RIILFH�RI�&RXQFLOORUV�RI�0XQLFLSDOLW\�

���� 6XEMHFW� WR� WKH�SURYLVLRQV�RI�VXE�VHFWLRQ�����RU�VXE�VHFWLRQ������DV�WKH�

FDVH�PD\�EH��RI�VHFWLRQ�����D�&RXQFLOORU�VKDOO�KROG�RIILFH�IRU�D�SHULRG�

RI� ILYH� \HDUV� IURP� WKH� GDWH� RI� WKH� ILUVW�PHHWLQJ� RI� WKH�0XQLFLSDOLW\�

XQGHU�VHFWLRQ����RU��LQ�WKH�FDVH�RI�D�&RXQFLOORU�FKRVHQ�WR�ILOO�D�FDVXDO�

YDFDQF\�� IRU� WKH� UHPDLQGHU� RI� WKH� WHUP� RI� RIILFH� RI� KLV� SUHGHFHVVRU��

XQOHVV���

�D�� WKH�0XQLFLSDOLW\�LV�GLVVROYHG�HDUOLHU��RU�

�E�� KH�UHVLJQV�KLV�RIILFH�E\�QRWLFH��LQ�ZULWLQJ��XQGHU�KLV�KDQG�

DGGUHVVHG� WR� WKH� &KLHI� &RXQFLOORU�� DQG�� WKHUHXSRQ�� KLV�

RIILFH�VKDOO�EHFRPH�YDFDQW�IURP�WKH�GDWH�RI�WKH�QRWLFH��RU�

�F�� KLV�HOHFWLRQ� LV�YRLG��RU� LV�GHFODUHG� WR�EH�YRLG��XQGHU� WKH�

SURYLVLRQV� RI� DQ\� ODZ� UHODWLQJ� WR�PXQLFLSDO� HOHFWLRQV� LQ�

WKH�6WDWH��RU�

�G�� WKH� HQWLUH� DUHD� RI� WKH� ZDUG� IURP� ZKLFK� KH� KDV� EHHQ�

HOHFWHG�LV�ZLWKGUDZQ�IURP�WKH�RSHUDWLRQ�RI�WKLV�$FW�XQGHU�

FODXVH��D��RI�VXE�VHFWLRQ�����RI�VHFWLRQ����

���



5HFDOO�RI�&RXQFLOORU�

���� ���� (YHU\� &RXQFLOORU� VKDOO� EH� GHHPHG� WR� KDYH� YDFDWHG� KLV� RIILFH�

IRUWKZLWK�LI�KH�LV�UHFDOOHG�E\�PHDQV�RI�VHFUHW�EDOORW�E\�D�PDMRULW\�

RI� WKH� WRWDO� QXPEHU� RI� YRWHUV� RI� WKH� FRQFHUQHG� ZDUG� RI� WKH�

PXQLFLSDO�DUHD�FDVWLQJ�WKH�YRWH�LQ�DFFRUGDQFH�ZLWK�VXFK�SURFHGXUH�

DV�PD\�EH�SUHVFULEHG���

� � � 3URYLGHG�WKDW�QR�SURFHVV�RI�UHFDOO�VKDOO�EH�LQLWLDWHG�XQOHVV�D�

SURSRVDO�LQ�WKLV�EHKDOI�LV�VLJQHG�E\�QRW�OHVV�WKDQ�WKUHH�IRXUWKV�RI�

WKH�WRWDO�QXPEHU�RI�&RXQFLOORUV�DQG�SUHVHQWHG�WR�WKH�&ROOHFWRU���

� � � 3URYLGHG� IXUWKHU� WKDW� QR� VXFK� SURFHVV� RI� UHFDOO� VKDOO� EH�

LQLWLDWHG���

�L�� ZLWKLQ�D�SHULRG�RI�WZR�\HDUV�IURP�WKH�GDWH�RQ�ZKLFK�

D�&RXQFLOORU� LV� HOHFWHG� DQG� HQWHUV� XSRQ�KLV� RIILFH��

RU�

�LL�� LI�KDOI�RI�WKH�WHUP�RI�RIILFH�RI�D�&RXQFLOORU�HOHFWHG�

LQ�D�E\H�HOHFWLRQ�KDV�QRW�H[SLUHG���

� � � 3URYLGHG�DOVR�WKDW�WKH�SURFHVV�RI�UHFDOO�RI�D�&RXQFLOORU�VKDOO�

EH�LQLWLDWHG�RQFH�RQO\�GXULQJ�WKH�WHUP�RI�KLV�RIILFH��

� ����:KHQ� D� SURSRVDO� IRU� UHFDOO� RI� D� &RXQFLOORU� LV� SUHVHQWHG� WR� WKH�

&ROOHFWRU�XQGHU� WKH� ILUVW�SURYLVR� WR� VXE�VHFWLRQ� ����� WKH�&ROOHFWRU�

VKDOO��DIWHU�VDWLVI\LQJ�KLPVHOI�DQG�YHULI\LQJ�WKDW�QRW�OHVV�WKDQ�WKUHH�

IRXUWKV� RI� WKH� &RXQFLOORUV� KDYH� VLJQHG� WKH� SURSRVDO�� VHQG� WKH�

SURSRVDO� WR� WKH� 6WDWH� *RYHUQPHQW�� DQG�� WKHUHXSRQ�� WKH� 6WDWH�

*RYHUQPHQW� VKDOO� PDNH� D� UHIHUHQFH� WR� WKH� 6WDWH� (OHFWLRQ�

&RPPLVVLRQ�

� (DFK�6WDWH�*RYHUQPHQW�PD\�SURYLGH�IRU�D�GLIIHUHQW�UHTXLUHPHQW�IRU�PDMRULW\��

���



� ����2Q� UHFHLSW� RI� WKH� UHIHUHQFH� XQGHU� VXE�VHFWLRQ� ����� WKH� 6WDWH�

(OHFWLRQ�&RPPLVVLRQ� VKDOO� DUUDQJH� IRU�YRWLQJ�RQ� WKH�SURSRVDO�RI�

UHFDOO�LQ�VXFK�PDQQHU�DV�PD\�EH�SUHVFULEHG��

'LVTXDOLILFDWLRQ�IRU�EHLQJ�D�&RXQFLOORU�LI�HPSOR\HG�LQ�D�0XQLFLSDOLW\�

���� 1R� HPSOR\HH� RI� DQ\� 0XQLFLSDOLW\� VKDOO� EH� HOLJLEOH� WR� FRQWHVW� DQ�

HOHFWLRQ�WR�EHFRPH�D�&RXQFLOORU�RI�DQ\�0XQLFLSDOLW\��

5HPXQHUDWLRQ�DQG�DOORZDQFHV�RI�&RXQFLOORUV�

���� 7KH�&KLHI�&RXQFLOORU��WKH�RWKHU�PHPEHUV�RI�WKH�(PSRZHUHG�6WDQGLQJ�

&RPPLWWHH��DQG�WKH�RWKHU�&RXQFLOORUV�PD\�UHFHLYH�VXFK�UHPXQHUDWLRQ�

DQG�DOORZDQFHV�DV�PD\�EH�SUHVFULEHG���

� � �����3URYLGHG� WKDW� GLIIHUHQW� UDWHV� PD\� EH� SUHVFULEHG� IRU� GLIIHUHQW�

FODVVHV�RI�0XQLFLSDOLWLHV��

&KDSWHU�,9�

0XQLFLSDO�$XWKRULWLHV�

0XQLFLSDO�DXWKRULWLHV�

���� ����7KH�PXQLFLSDO�DXWKRULWLHV�IRU� WKH�SXUSRVHV�RI�JLYLQJ�HIIHFW� WR� WKH�

SURYLVLRQV�RI�WKLV�$FW�VKDOO�EH����

�D�� LQ�WKH�FDVH�RI�D�ODUJHU�XUEDQ�DUHD����

�L�� WKH�0XQLFLSDO�&RUSRUDWLRQ��

�LL�� WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

�LLL�� WKH�0D\RU��DQG�

�LY�� WKH�0XQLFLSDO�&RPPLVVLRQHU��

�E�� LQ� WKH� FDVH� RI� D�&ODVV� µ$¶� RU� �&ODVV� µ%¶� RU�&ODVV� µ&¶�

VPDOOHU�XUEDQ�DUHD����

���



�L�� WKH�0XQLFLSDO�&RXQFLO��

�LL�� WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

�LLL�� WKH�0XQLFLSDO�&KDLUSHUVRQ��DQG�

�LY�� WKH�0XQLFLSDO�([HFXWLYH�2IILFHU��

�F�� LQ�WKH�FDVH�RI�D�WUDQVLWLRQDO�DUHD����

�L�� WKH�1DJDU�3DQFKD\DW��

�LL�� WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

�LLL�� WKH�0XQLFLSDO�3UHVLGHQW��DQG�

�LY�� WKH�0XQLFLSDO�([HFXWLYH�2IILFHU��

� ����7KH�SUHVLGLQJ�RIILFHU�RI�WKH�0XQLFLSDOLW\�VKDOO�EH��LQ�WKH�FDVH�RI���

�D�� WKH�0XQLFLSDO�&RUSRUDWLRQ��WKH�0D\RU��

�E�� WKH�0XQLFLSDO�&RXQFLO��WKH�0XQLFLSDO�&KDLUSHUVRQ��DQG�

�F�� WKH�1DJDU�3DQFKD\DW��WKH�0XQLFLSDO�3UHVLGHQW��

&RQVWLWXWLRQ�RI�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�RI�0XQLFLSDOLW\�

���� ����,Q� HYHU\� 0XQLFLSDOLW\� WKHUH� VKDOO� EH� DQ� (PSRZHUHG� 6WDQGLQJ�

&RPPLWWHH��

� ����7KH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�VKDOO�FRQVLVW�RI���

�D�� LQ�WKH�FDVH�RI�D�0XQLFLSDO�&RUSRUDWLRQ��WKH�0D\RU��WKH�

'HSXW\�0D\RU��DQG�VHYHQ�RWKHU�&RXQFLOORUV��

�$Q\�6WDWH�*RYHUQPHQW�PD\�FKRRVH�WR�DGRSW�WKH�0D\RU�LQ�&RXQFLO�6\VWHP��7KH�3ROLF\�2SWLRQV�3DSHU�PD\�
EH�UHIHUUHG�WR�IRU�WKH�FRUUHVSRQGLQJ�OHJLVODWLYH�VFKHPH��

���



�E�� LQ� WKH� FDVH� RI� D� &ODVV� µ$¶� RU� &ODVV� µ%¶� 0XQLFLSDO�

&RXQFLO�� WKH� 0XQLFLSDO� &KDLUSHUVRQ�� WKH� 0XQLFLSDO�

9LFH�&KDLUSHUVRQ��DQG�ILYH�RWKHU�&RXQFLOORUV��

�F�� LQ� WKH� FDVH� RI� D� &ODVV� µ&¶� 0XQLFLSDO� &RXQFLO�� WKH�

0XQLFLSDO� &KDLUSHUVRQ�� WKH� 0XQLFLSDO� 9LFH�

&KDLUSHUVRQ��DQG�WKUHH�RWKHU�&RXQFLOORUV��DQG�

�G�� LQ� WKH� FDVH� RI� D� 1DJDU� 3DQFKD\DW�� WKH� 0XQLFLSDO�

3UHVLGHQW�� WKH� 0XQLFLSDO� 9LFH�3UHVLGHQW�� DQG� WKUHH�

RWKHU�&RXQFLOORUV��

� ����7KH� 'HSXW\� 0D\RU� RU� WKH� 0XQLFLSDO� 9LFH�&KDLUSHUVRQ� RU� WKH�

0XQLFLSDO� 9LFH�3UHVLGHQW�� DV� WKH� FDVH� PD\� EH�� RI� D� 0XQLFLSDO�

&RUSRUDWLRQ�RU�0XQLFLSDO�&RXQFLO� RU�1DJDU�3DQFKD\DW� DQG�RWKHU�

PHPEHUV� RI� WKH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� VKDOO� EH�

QRPLQDWHG� E\� WKH� &KLHI� &RXQFLOORU� IURP� DPRQJ� WKH� &RXQFLOORUV�

ZLWKLQ� D� SHULRG� RI� VHYHQ� GD\V� RI� KLV� HQWHULQJ� RIILFH� DQG� VKDOO�

DVVXPH�FKDUJH�DIWHU�WDNLQJ�RDWK�RI�VHFUHF\�XQGHU�VHFWLRQ�����

� ����7KH� &KLHI� &RXQFLOORU� VKDOO� EH� WKH� SUHVLGLQJ� RIILFHU� RI� WKH�

(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

� ����7KH�PDQQHU�RI�WUDQVDFWLRQ�RI�EXVLQHVV�RI�WKH�(PSRZHUHG�6WDQGLQJ�

&RPPLWWHH�VKDOO�EH�VXFK�DV�PD\�EH�SUHVFULEHG��

� ����7KH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� VKDOO� EH� FROOHFWLYHO\�

UHVSRQVLEOH� WR� WKH� 0XQLFLSDO� &RUSRUDWLRQ� RU� WKH� 0XQLFLSDO�

&RXQFLO�RU�WKH�1DJDU�3DQFKD\DW��DV�WKH�FDVH�PD\�EH��

([HFXWLYH�SRZHU�RI�0XQLFLSDOLW\�WR�EH�H[HUFLVHG�E\�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�

���� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�$FW�DQG�WKH�UXOHV�DQG�WKH�UHJXODWLRQV�

PDGH� WKHUHXQGHU�� WKH� H[HFXWLYH� SRZHU� RI� D� 0XQLFLSDOLW\� VKDOO� EH�

H[HUFLVHG�E\�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

���



(OHFWLRQ�RI�&KLHI�&RXQFLOORU�

���� ����7KH�&RXQFLOORUV�VKDOO��LQ�WKH�ILUVW�PHHWLQJ�XQGHU�VHFWLRQ�����HOHFW�

LQ�DFFRUGDQFH�ZLWK�VXFK�SURFHGXUH�DV�PD\�EH�SUHVFULEHG�RQH�RI�WKH�

&RXQFLOORUV� WR� EH� WKH�&KLHI�&RXQFLOORU��ZKR� VKDOO� DVVXPH� RIILFH�

IRUWKZLWK�DIWHU�WDNLQJ�WKH�RDWK�RI�VHFUHF\�XQGHU�VHFWLRQ�����

� ����,I�WKH�&RXQFLOORUV�IDLO�WR�HOHFW�D�&KLHI�&RXQFLOORU�XQGHU�VXE�VHFWLRQ�

����� WKH� 6WDWH� *RYHUQPHQW� VKDOO� DSSRLQW� E\� QDPH� RQH� RI� WKH�

&RXQFLOORUV�WR�EH�WKH�&KLHI�&RXQFLOORU��

� ����,Q� WKH� FDVH� RI� DQ\� FDVXDO� YDFDQF\� LQ� WKH� RIILFH� RI� WKH� &KLHI�

&RXQFLOORU�FDXVHG�E\�GHDWK��UHVLJQDWLRQ��UHPRYDO�RU�RWKHUZLVH��WKH�

&RXQFLOORUV� VKDOO�� LQ� DFFRUGDQFH�ZLWK� VXFK� SURFHGXUH� DV�PD\� EH�

SUHVFULEHG��HOHFW�RQH�RI�WKH�&RXQFLOORUV�WR�ILOO�XS�WKH�YDFDQF\��

2DWK�RI�VHFUHF\�WR�EH�WDNHQ�E\�&KLHI�&RXQFLOORU�DQG�PHPEHUV�RI�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�

���� ����7KH� &KLHI� &RXQFLOORU� DQG� WKH� PHPEHUV� RI� WKH� (PSRZHUHG�

6WDQGLQJ� &RPPLWWHH� RI� D�0XQLFLSDOLW\� VKDOO� DVVXPH� RIILFH� DIWHU�

WDNLQJ�WKH�RDWK�RI�VHFUHF\�LQ�WKH�IROORZLQJ�IRUP����

� � ³,��$�%���GR�VZHDU�LQ�WKH�QDPH�RI�*RG�VROHPQO\�DIILUP�WKDW�,�ZLOO�

QRW�GLUHFWO\�RU� LQGLUHFWO\�FRPPXQLFDWH�RU�UHYHDO� WR�DQ\�SHUVRQ�RU�

SHUVRQV�DQ\�PDWWHU�ZKLFK�VKDOO�EH�EURXJKW�XQGHU�P\�FRQVLGHUDWLRQ�

RU� VKDOO� EHFRPH� NQRZQ� WR� PH� DV� WKH� SUHVLGLQJ� RIILFHU� RU� DV� D�

PHPEHU�RI�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�H[FHSW�DV�PD\�EH�

UHTXLUHG�IRU�WKH�GXH�GLVFKDUJH�RI�P\�GXWLHV�´��

� ����7KH�RDWK�RI�VHFUHF\�VKDOO�EH�DGPLQLVWHUHG�E\����

�D�� LQ�WKH�FDVH�RI�D�0XQLFLSDO�&RUSRUDWLRQ��WKH�6HFUHWDU\�WR�

WKH�6WDWH�*RYHUQPHQW�LQ�FKDUJH�RI�PXQLFLSDO�DIIDLUV�RU�

KLV�QRPLQHH�QRW�EHORZ�WKH�UDQN�RI�D�'HSXW\�6HFUHWDU\�

WR�WKH�6WDWH�*RYHUQPHQW��DQG�

� $Q\� 6WDWH� *RYHUQPHQW� ZKLFK� ZLVKHV� WR� DGRSW� WKH� ³GLUHFW� HOHFWLRQ�PHWKRG´�� L�H��� RQ� WKH� EDVLV� RI� DGXOW�
IUDQFKLVH��PD\� GR� VR� LQ�ZKLFK� FDVH� WKHUH�ZRXOG� EH� D� GLIIHUHQW� OHJLVODWLYH� VFKHPH� IRU� HOHFWLRQ� RI�&KLHI�
&RXQFLOORU��ZLWK�FRQVHTXHQWLDO�FKDQJHV�UHJDUGLQJ�UHPRYDO�RI�&KLHI�&RXQFLOORU��

���



�E�� LQ� WKH� FDVH� RI� D� 0XQLFLSDO� &RXQFLO� RU� D� 1DJDU�

3DQFKD\DW��WKH�'LVWULFW�0DJLVWUDWH�RU�WKH�0DJLVWUDWH�LQ�

FKDUJH�RI�WKH�VXE�GLYLVLRQ�LQ�ZKLFK�WKH�PXQLFLSDO�DUHD�

LV� VLWXDWHG� RU� DQ� RIILFHU� RI� WKH� 6WDWH� *RYHUQPHQW�

DXWKRUL]HG�LQ�WKLV�EHKDOI�E\�WKH�'LVWULFW�0DJLVWUDWH��

&KLHI�&RXQFLOORU�

���� ����7KH�&KLHI�&RXQFLOORU�VKDOO�FHDVH�WR�KROG�RIILFH�DV�VXFK�LI�KH�FHDVHV�

WR�EH�D�&RXQFLOORU��

� ����7KH� &KLHI� &RXQFLOORU� PD\�� DW� DQ\� WLPH�� E\� JLYLQJ� D� QRWLFH�� LQ�

ZULWLQJ�� WR� WKH�0XQLFLSDOLW\�� UHVLJQ�KLV� RIILFH�� DQG� WKH�SURFHGXUH�

IRU�DFFHSWDQFH�RU�RWKHUZLVH�RI�WKH�UHVLJQDWLRQ�VKDOO�EH�VXFK�DV�PD\�

EH�SUHVFULEHG��

� ����7KH�&KLHI�&RXQFLOORU�PD\�EH�UHPRYHG�IURP�RIILFH�E\�D�UHVROXWLRQ�

FDUULHG� E\� D�PDMRULW\� RI� WKH� WRWDO� QXPEHU� RI�&RXQFLOORUV� KROGLQJ�

RIILFH�IRU�WKH�WLPH�EHLQJ�DW�D�VSHFLDO�PHHWLQJ�WR�EH�FDOOHG�IRU�WKLV�

SXUSRVH� LQ� WKH� PDQQHU� SUHVFULEHG�� XSRQ� D� UHTXLVLWLRQ� PDGH� LQ�

ZULWLQJ� E\� QRW� OHVV� WKDQ� RQH�WKLUG� RI� WKH� WRWDO� QXPEHU� RI�

&RXQFLOORUV��DQG� WKH�SURFHGXUH�IRU� WKH�FRQGXFW�RI�EXVLQHVV� LQ� WKH�

VSHFLDO�PHHWLQJ�VKDOO�EH�VXFK�DV�PD\�EH�SUHVFULEHG���

� � � 3URYLGHG� WKDW�QR� VXFK� UHVROXWLRQ� VKDOO�EH�PRYHG�EHIRUH� WKH�

H[SLU\�RI�VL[�PRQWKV�IURP�WKH�GDWH�RI�HQWHULQJ�RIILFH�E\�WKH�&KLHI�

&RXQFLOORU�� DQG� LI� VXFK� UHVROXWLRQ� LV�QRW� FDUULHG�E\�D�PDMRULW\�RI�

WKH� WRWDO� QXPEHU� RI� &RXQFLOORUV�� QR� IXUWKHU� UHVROXWLRQ� IRU� VXFK�

SXUSRVH�VKDOO�EH�PRYHG�EHIRUH�WKH�H[SLU\�RI�D�SHULRG�RI�VL[�PRQWKV�

IURP�WKH�GDWH�RQ�ZKLFK�WKH�IRUPHU�UHVROXWLRQ�ZDV�PRYHG��

'HSXW\�&KLHI�&RXQFLOORU�

���� ����7KH� 'HSXW\� &KLHI� &RXQFLOORU� VKDOO�� LQ� WKH� DEVHQFH� RI� WKH� &KLHI�

&RXQFLOORU��SUHVLGH�RYHU�WKH�PHHWLQJV�RI�WKH�0XQLFLSDOLW\��

���



����:KHQ���

�D�� WKH�RIILFH�RI�WKH�&KLHI�&RXQFLOORU�IDOOV�YDFDQW�E\�UHDVRQ�

RI�GHDWK��UHVLJQDWLRQ��UHPRYDO�RU�RWKHUZLVH��RU�

�E�� WKH�&KLHI�&RXQFLOORU� LV�� E\� UHDVRQ� RI� OHDYH�� LOOQHVV� RU�

RWKHU�FDXVH��WHPSRUDULO\�XQDEOH�WR�H[HUFLVH�WKH�SRZHUV��

SHUIRUP� WKH� IXQFWLRQV�� RU� GLVFKDUJH� WKH� GXWLHV�� RI� KLV�

RIILFH��

� WKH� 'HSXW\� &KLHI� &RXQFLOORU� VKDOO� H[HUFLVH� WKH� SRZHUV�� SHUIRUP�

WKH� IXQFWLRQV�� DQG� GLVFKDUJH� WKH� GXWLHV�� RI� WKH� &KLHI� &RXQFLOORU�

XQWLO�D�&KLHI�&RXQFLOORU�LV�HOHFWHG�XQGHU�VXE�VHFWLRQ�����RI�VHFWLRQ�

��� DQG� HQWHUV� RIILFH� RU� XQWLO� WKH� &KLHI� &RXQFLOORU� UHVXPHV� KLV�

GXWLHV��

� ����7KH� 'HSXW\� &KLHI� &RXQFLOORU� VKDOO�� DW� DQ\� WLPH�� H[HUFLVH� VXFK�

RWKHU� SRZHUV�� SHUIRUP� VXFK� RWKHU� IXQFWLRQV�� DQG� GLVFKDUJH� VXFK�

RWKHU�GXWLHV�� DV�PD\�EH�GHOHJDWHG� WR�KLP�XQGHU� WKH�SURYLVLRQV�RI�

WKLV�$FW��

7HUP�RI�RIILFH�RI�&KLHI�&RXQFLOORU�DQG�PHPEHUV�RI�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�

���� 7KH� WHUP� RI� RIILFH� RI� WKH� &KLHI� &RXQFLOORU� DQG� WKH�PHPEHUV� RI� WKH�

(PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� VKDOO� EH� FRWHUPLQRXV� ZLWK� WKH�

GXUDWLRQ�RI�WKH�0XQLFLSDOLW\��

'HOHJDWLRQ�RI�SRZHUV�DQG�IXQFWLRQV�

���� ����7KH� 0XQLFLSDOLW\� PD\�� E\� UHVROXWLRQ�� GHOHJDWH�� VXEMHFW� WR� VXFK�

FRQGLWLRQV�DV�PD\�EH�VSHFLILHG�LQ�WKH�UHVROXWLRQ��DQ\�RI�LWV�SRZHUV�

RU�IXQFWLRQV�WR�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH���

� ����7KH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� PD\�� E\� RUGHU� LQ� ZULWLQJ��

GHOHJDWH�� VXEMHFW� WR� VXFK� FRQGLWLRQV� DV� PD\� EH� VSHFLILHG� LQ� WKH�

���



RUGHU��DQ\�RI�LWV�SRZHUV�RU�IXQFWLRQV�WR�WKH�&KLHI�&RXQFLOORU�RU�WR�

WKH�&KLHI�0XQLFLSDO�2IILFHU��

� ����6XEMHFW� WR� VXFK� VWDQGLQJ� RUGHUV� DV� PD\� EH� PDGH� E\� WKH�

(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�LQ�WKLV�EHKDOI���

�D�� WKH�&KLHI�&RXQFLOORU�PD\��E\�RUGHU��GHOHJDWH��VXEMHFW�WR�

VXFK�FRQGLWLRQV�DV�PD\�EH�VSHFLILHG�LQ�WKH�RUGHU��DQ\�RI�

KLV�SRZHUV�RU�IXQFWLRQV�WR�WKH�'HSXW\�&KLHI�&RXQFLOORU�

RU�WKH�&KLHI�0XQLFLSDO�2IILFHU��

�E�� WKH� &KLHI�0XQLFLSDO� 2IILFHU� PD\�� E\� RUGHU�� GHOHJDWH��

VXEMHFW� WR� VXFK� FRQGLWLRQV� DV�PD\� EH� VSHFLILHG� LQ� WKH�

RUGHU�� DQ\� RI� KLV� SRZHUV� RU� IXQFWLRQV�� H[FOXGLQJ� WKH�

SRZHUV� RU� IXQFWLRQV� XQGHU� VXE�VHFWLRQ� ���� RI� VHFWLRQ�

����RU�VHFWLRQ������WR�DQ\�RIILFHU�RU�RWKHU�HPSOR\HH�RI�

WKH�0XQLFLSDOLW\��DQG�

�F�� DQ\� RIILFHU� RI� WKH� 0XQLFLSDOLW\�� RWKHU� WKDQ� WKH� &KLHI�

0XQLFLSDO�2IILFHU��PD\��E\�RUGHU��GHOHJDWH�� VXEMHFW� WR�

VXFK�FRQGLWLRQV�DV�PD\�EH�VSHFLILHG�LQ�WKH�RUGHU��DQ\�RI�

KLV�SRZHUV�RU�IXQFWLRQV�WR�DQ\�RWKHU�RIILFHU�VXERUGLQDWH�

WR�KLP��

� ����1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� WKLV� VHFWLRQ�� WKH�

(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��WKH�&KLHI�&RXQFLOORU��WKH�&KLHI�

0XQLFLSDO�2IILFHU��RU�WKH�RWKHU�RIILFHU�UHIHUUHG�WR�LQ�FODXVH��F��RI�

VXE�VHFWLRQ������VKDOO�QRW�GHOHJDWH��

�D�� DQ\�RI�LWV�RU�KLV�SRZHUV�RU�IXQFWLRQV�GHOHJDWHG�WR�LW�RU�

KLP�XQGHU�WKLV�VHFWLRQ��RU�

�E�� VXFK� RI� LWV� RU� KLV� SRZHUV� RU� IXQFWLRQV� DV� PD\� EH�

VSHFLILHG�E\�UHJXODWLRQV��

���



5HVHUYDWLRQ�RI�RIILFH�RI�&KLHI�&RXQFLOORU�

���� 7KH� RIILFH� RI� WKH� &KLHI� &RXQFLOORU� LQ� WKH� 0XQLFLSDOLW\� VKDOO� EH�

UHVHUYHG�IRU�WKH�6FKHGXOHG�&DVWHV��WKH�6FKHGXOHG�7ULEHV��DQG�ZRPHQ�

WR�VXFK�H[WHQW��DQG�LQ�VXFK�PDQQHU��DV�PD\�EH�SUHVFULEHG��

:DUGV�&RPPLWWHH�

���� ����(YHU\�0XQLFLSDO�&RUSRUDWLRQ�KDYLQJ�D�SRSXODWLRQ�RI�WKUHH�ODNKV�RU�

PRUH� PD\�� DW� LWV� ILUVW� PHHWLQJ� DIWHU� WKH� HOHFWLRQ� RI� &RXQFLOORUV�

WKHUHWR� RU� DV� VRRQ� DV�PD\� EH� WKHUHDIWHU�� JURXS� WKH�ZDUGV� RI� WKH�

&RUSRUDWLRQ� LQ� VXFK�PDQQHU� WKDW� HDFK� JURXS� FRQVLVWV� RI� QRW� OHVV�

WKDQ� FRQWLJXRXV� ZDUGV�� DQG� FRQVWLWXWH� D� :DUGV� &RPPLWWHH� IRU�

HDFK�VXFK�JURXS��

� ����(DFK�:DUGV� &RPPLWWHH� VKDOO� FRQVLVW� RI� WKH� &RXQFLOORUV� HOHFWHG�

IURP�WKH�ZDUGV�FRQVWLWXWLQJ�WKH�JURXS��

� ����$�&RXQFLOORU�RI� WKH�:DUGV�&RPPLWWHH� UHSUHVHQWLQJ�D� FRQVWLWXHQW�

ZDUG� VKDOO� KROG� RIILFH� WLOO� KH� FHDVHV� WR� EH� WKH� &RXQFLOORU�

UHSUHVHQWLQJ�VXFK�ZDUG���

� ����7KH� &RXQFLOORUV� RI� HDFK� :DUGV� &RPPLWWHH� VKDOO� HOHFW� IURP�

DPRQJVW�WKHPVHOYHV�RQH�&RXQFLOORU��ZKR�VKDOO�QRW�EH�D�PHPEHU�RI�

WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��WR�EH�LWV�&KDLUSHUVRQ��

� ����7KH�&KDLUSHUVRQ�RI�D�:DUGV�&RPPLWWHH�PD\��DW�DQ\� WLPH��UHVLJQ�

KLV� RIILFH� E\� JLYLQJ� QRWLFH� LQ� ZULWLQJ� WR� WKH� 0D\RU� DQG� WKH�

UHVLJQDWLRQ� VKDOO� WDNH� HIIHFW� IURP� WKH� GDWH� RI� DFFHSWDQFH� E\� WKH�

0D\RU��

 (DFK�6WDWH�*RYHUQPHQW�PD\�GHFLGH�XSRQ�DQ�DSSURSULDWH�QXPEHU�RI�FRQWLJXRXV�ZDUGV

���



� ����$�:DUGV�&RPPLWWHH�VKDOO��VXEMHFW� WR� WKH�JHQHUDO�VXSHUYLVLRQ�DQG�

FRQWURO�RI�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��GLVFKDUJH��ZLWKLQ�

WKH� ORFDO� OLPLWV� RI� WKH� JURXS� RI� ZDUGV�� WKH� IXQFWLRQV� RI� WKH�

0XQLFLSDOLW\�UHODWLQJ�WR�WKH�SURYLVLRQ�RI�VXSSO\�SLSHV�DQG�GUDLQDJH�

DQG� VHZHUDJH� FRQQHFWLRQV� WR� SUHPLVHV�� UHPRYDO� RI� DFFXPXODWHG�

ZDWHU� RQ� WKH� VWUHHWV� RU� SXEOLF� SODFHV� GXH� WR� UDLQ� RU� RWKHUZLVH��

FROOHFWLRQ�DQG� UHPRYDO�RI� VROLG�ZDVWHV��GLVLQIHFWLRQ��SURYLVLRQ�RI�

KHDOWK� LPPXQL]DWLRQ� VHUYLFHV� DQG� VOXP� VHUYLFHV�� SURYLVLRQ� RI�

OLJKWLQJ��UHSDLU�RI�FDWHJRU\�,9�DQG�FDWHJRU\�9�URDGV��PDLQWHQDQFH�

RI�SDUNV��GUDLQV�DQG�JXOOLHV��LVVXH�RI�OLFHQVHV�XQGHU�VXE�VHFWLRQ�����

RI�VHFWLRQ������DQG�VXFK�RWKHU�IXQFWLRQV�DV�WKH�0XQLFLSDOLW\�PD\��

IURP�WLPH�WR�WLPH��GHWHUPLQH�E\�UHJXODWLRQV��

� ����7KH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� VKDOO� DVVLJQ� WR� D� :DUGV�

&RPPLWWHH� VXFK� QXPEHU� RI� RIILFHUV� DQG� RWKHU� HPSOR\HHV� DV� LW�

GHHPV� ILW� DQG� VKDOO� GHVLJQDWH� RQH� RI� VXFK� RIILFHUV� DV� WKH�:DUGV�

2IILFHU�RI�VXFK�:DUGV�&RPPLWWHH��

� ����7KH�PDQQHU� RI� WUDQVDFWLRQ� RI� EXVLQHVV� RI� WKH�:DUGV� &RPPLWWHH�

VKDOO�EH�VXFK�DV�PD\�EH�GHWHUPLQHG�E\�UHJXODWLRQV��

� ����6XEMHFW� WR� VXFK� FRQGLWLRQV�� LI� DQ\�� DV� PD\� EH� VSHFLILHG� E\�

UHJXODWLRQV�� D�:DUGV� &RPPLWWHH�PD\� FRQGXFW� SXEOLF� KHDULQJ� RQ�

DQ\�PDMRU�LVVXH�RI�SXEOLF�LQWHUHVW��

:DUG�&RPPLWWHH�

���� ����(DFK�ZDUG�RI�D�0XQLFLSDOLW\�VKDOO�KDYH�D�:DUG�&RPPLWWHH���

� ����7KH�&RXQFLOORU�HOHFWHG�IURP�D�ZDUG�VKDOO�EH�WKH�FKDLUSHUVRQ�RI�WKH�

:DUG�&RPPLWWHH�IRU�WKDW�ZDUG��

� (DFK�6WDWH�*RYHUQPHQW�PD\�WDNH�D�YLHZ�ZKHWKHU�LW�SURSRVHV�WR�VHW�XS�D�³:DUG�&RPPLWWHH´�IRU�HDFK�:DUG�
LQ�DGGLWLRQ�WR�D�³:DUGV�&RPPLWWHH´�IRU�D�QXPEHU�RI�FRQWLJXRXV�ZDUGV��

���



6DODULHV�DQG�DOORZDQFHV�RI�RIILFHUV�DQG�RWKHU�HPSOR\HHV�

�������� $OO�RIILFHUV� DQG�RWKHU� HPSOR\HHV�RI�D�0XQLFLSDOLW\� LQFOXGLQJ� WKH�

RIILFHUV� UHIHUUHG� WR� LQ� VHFWLRQ� ��� VKDOO� UHFHLYH� VDODULHV� DQG�

DOORZDQFHV�RXW�RI�WKH�0XQLFLSDO�)XQG���

� � �� 3URYLGHG� WKDW� WKH� 6WDWH� *RYHUQPHQW� PD\� PDNH� VXFK�

FRQWULEXWLRQ�WRZDUGV�WKH�VDODULHV�DQG�DOORZDQFHV�DV�DIRUHVDLG�DV�LW�

PD\��IURP�WLPH�WR�WLPH��GHWHUPLQH��

����� 7KH�0XQLFLSDOLW\�PD\�DOVR�SURYLGH�IRU�SHQVLRQ��JUDWXLW\��SURYLGHQW�

IXQG��LQFHQWLYH��ERQXV��UHZDUG�RU�SHQDOW\�IRU�LWV�RIILFHUV�DQG�RWKHU�

HPSOR\HHV� LQ� DFFRUGDQFH� ZLWK� VXFK� UXOHV�� QRUPV�� VFDOHV� DQG�

FRQGLWLRQV�DV�PD\�EH�SUHVFULEHG��

/HDYH�DQG�RWKHU�FRQGLWLRQV�RI�VHUYLFH�

���� $OO�RIILFHUV�DQG�RWKHU�HPSOR\HHV�RI�WKH�0XQLFLSDOLW\�VKDOO�EH�VXEMHFW�

WR� VXFK� FRQGLWLRQV� RI� VHUYLFH� LQFOXGLQJ� OHDYH� DQG� RWKHU� EHQHILWV� RU�

REOLJDWLRQV�� QRW� VSHFLILFDOO\� SURYLGHG� IRU� LQ� WKLV� $FW�� DV� PD\� EH�

SUHVFULEHG��

$SSRLQWPHQW�RI�RIILFHUV�RI�6WDWH�*RYHUQPHQW�IRU�0XQLFLSDOLWLHV�

���� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� HOVHZKHUH� LQ� WKLV�$FW�� WKH� 6WDWH�

*RYHUQPHQW� PD\� DSSRLQW� DQ� RIILFHU� RI� WKDW� *RYHUQPHQW� SRVVHVVLQJ�

VXFK� TXDOLILFDWLRQV� DV� PD\� EH� GHWHUPLQHG� E\� LW� IRU� D� 0XQLFLSDO�

&RXQFLO� RU� FODVV� RI� 0XQLFLSDO� &RXQFLOV� RU� D� 1DJDU� 3DQFKD\DW� DV�

0XQLFLSDO� ([HFXWLYH� 2IILFHU��0XQLFLSDO� )LQDQFH� 2IILFHU��0XQLFLSDO�

(QJLQHHU�RU�0XQLFLSDO�+HDOWK�2IILFHU�UHIHUUHG�WR�LQ�FODXVH��E��RI�VXE�

VHFWLRQ� ���� RI� VHFWLRQ� ��� RU� ZLWK� VXFK� GHVLJQDWLRQ� DV� WKH� 6WDWH�

*RYHUQPHQW�PD\�FRQVLGHU�QHFHVVDU\��DQG�LQ�VXFK�PDQQHU��DQG�RQ�VXFK�

WHUPV� DQG� FRQGLWLRQV� RI� VHUYLFH�� DV�PD\� EH� GHWHUPLQHG� E\� WKH� 6WDWH�

*RYHUQPHQW�LQ�WKLV�EHKDOI��7KH�H[SHQGLWXUH�RQ�DFFRXQW�RI�VDODULHV�DQG�

DOORZDQFHV� � RI� DQ\� VXFK� RIILFHU� VKDOO� EH� ERUQH� E\� WKH� 6WDWH�

*RYHUQPHQW���

���



� �������3URYLGHG� WKDW� WKH� RIILFHU� VR� DSSRLQWHG� VKDOO� EH� XQGHU� WKH�

DGPLQLVWUDWLYH� FRQWURO� RI� WKH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� DQG�

PD\� EH� ZLWKGUDZQ� E\� WKH� 6WDWH� *RYHUQPHQW� VXR� PRWX� RU� LI� D�

UHVROXWLRQ� WR� WKDW� HIIHFW� LV� SDVVHG� E\� WKH� &RXQFLOORUV� DW� D� PHHWLQJ�

FDOOHG� IRU� WKLV� SXUSRVH� E\� D� PDMRULW\� RI� WKH� WRWDO� QXPEHU� RI�

&RXQFLOORUV�KROGLQJ�RIILFH�IRU�WKH�WLPH�EHLQJ��

&��0XQLFLSDO�(VWDEOLVKPHQW�$XGLW�&RPPLVVLRQ

0XQLFLSDO�(VWDEOLVKPHQW�$XGLW�&RPPLVVLRQ�

�������� 7KH�6WDWH�*RYHUQPHQW�PD\�FRQVWLWXWH�D�0XQLFLSDO�(VWDEOLVKPHQW�

$XGLW� &RPPLVVLRQ� WR� UHYLHZ� WKH� HVWDEOLVKPHQW� RI� WKH�

0XQLFLSDOLWLHV�LQ�WKH�6WDWH�DW�DQ�LQWHUYDO�RI�QRW�OHVV�WKDQ�ILYH�\HDUV�

DQG� WR� VXEPLW� LWV� UHSRUWV� WR� WKH� 6WDWH�*RYHUQPHQW�� IURP� WLPH� WR�

WLPH��IRU�VXFK�DFWLRQ�DV�WKDW�*RYHUQPHQW�PD\�FRQVLGHU�QHFHVVDU\��

$� FRS\� RI� HYHU\� VXFK� UHSRUW� VKDOO� EH� VHQW� WR� WKH� (PSRZHUHG�

6WDQGLQJ�&RPPLWWHH�RI�WKH�FRQFHUQHG�0XQLFLSDOLW\��

����� 7KH�&RPPLVVLRQ�VKDOO�FRQVLVW�RI���

�D�� D�&KDLUSHUVRQ�ZKR�LV�RU�KDV�EHHQ�D�PHPEHU�RI�WKH�,QGLDQ�

$GPLQLVWUDWLYH� 6HUYLFH� RI� D� UDQN� QRW� EHORZ� WKDW� RI� D�

6HFUHWDU\� WR� WKH� 6WDWH� *RYHUQPHQW� RU� DQ� H[SHUW� LQ�

SHUVRQQHO� PDQDJHPHQW� KDYLQJ� H[SHULHQFH� RI� QRW� OHVV�

WKDQ�ILIWHHQ�\HDUV��

�E�� RQH�HQJLQHHU�RI� WKH� UDQN�RI�&KLHI�(QJLQHHU�RI� WKH�6WDWH�

*RYHUQPHQW��

�F�� RQH� FKDUWHUHG� DFFRXQWDQW� RI� ILIWHHQ�\HDUV¶� VWDQGLQJ�RU� D�

SHUVRQ�KDYLQJ�QRW�OHVV�WKDQ�ILIWHHQ�\HDUV�RI�H[SHULHQFH�LQ�

ILQDQFLDO�PDQDJHPHQW��

�G�� RQH� RIILFHU� QRW� EHORZ� WKH� UDQN� RI� D� 'HSXW\� 0XQLFLSDO�

&RPPLVVLRQHU�RU�HTXLYDOHQW�KDYLQJ�QRW� OHVV� WKDQ�ILIWHHQ�

\HDUV�RI�H[SHULHQFH�LQ�PXQLFLSDO�DGPLQLVWUDWLRQ��DQG�

� (DFK� 6WDWH� *RYHUQPHQW� PD\� FRQVLGHU� DQG� GHFLGH� ZKHWKHU� WKH� WDVNV� DV� DVVLJQHG� WR� WKH� 0XQLFLSDO�
(VWDEOLVKPHQW�$XGLW�&RPPLVVLRQ�PD\�DOWHUQDWLYHO\�EH�DVVLJQHG�WR�WKH�6WDWH�)LQDQFH�&RPPLVVLRQ��

���



�H�� RQH� RWKHU� SHUVRQ� KDYLQJ� QRW� OHVV� WKDQ� ILIWHHQ� \HDUV� RI�

H[SHULHQFH�LQ�SXEOLF�DGPLQLVWUDWLRQ��

����� 7KH�&RPPLVVLRQ�PD\�FDUU\�RXW�QHFHVVDU\�VWXGLHV�IRU�IL[LQJ�QRUPV�

DQG� VWDQGDUGV� RI� PDQSRZHU� IRU� GLIIHUHQW� WDVNV� SHUIRUPHG� DW�

YDULRXV�OHYHOV�RI�WKH�0XQLFLSDOLWLHV��

����� 7KH� 6WDWH� *RYHUQPHQW� PD\�� E\� UXOHV�� SURYLGH� IRU� WKH� VDODULHV��

DOORZDQFHV� DQG� FRQGLWLRQV� RI� VHUYLFH� RI� WKH�&KDLUSHUVRQ� DQG� WKH�

RWKHU� PHPEHUV� RI� WKH� 0XQLFLSDO� (VWDEOLVKPHQW� $XGLW�

&RPPLVVLRQ��

'��0XQLFLSDO�6HUYLFHV�&DGUHV

&DGUHV�RI�FRPPRQ�PXQLFLSDO�VHUYLFHV��DSSRLQWPHQWV��HWF�

�������� 7KH� 6WDWH� *RYHUQPHQW� PD\� FRQVWLWXWH� FDGUHV� RI� FRPPRQ�

PXQLFLSDO�VHUYLFHV�IRU� WKH�6WDWH� LQ�UHVSHFW�RI�VXFK�RIILFHUV�RI� WKH�

0XQLFLSDOLW\�UHIHUUHG�WR�LQ�FODXVH��E��RI�VXE�VHFWLRQ�����RI�VHFWLRQ�

���DV�PD\�EH�GHWHUPLQHG�E\�WKDW�*RYHUQPHQW�IURP�WLPH�WR�WLPH��

����� 7KH�'LUHFWRU�RI�/RFDO�%RGLHV�VKDOO�EH�WKH�DSSRLQWLQJ�DXWKRULW\�RI�

DOO�RIILFHUV�ERUQH�LQ�WKH�FDGUHV�RI�FRPPRQ�PXQLFLSDO�VHUYLFHV�DQG�

VKDOO� EH� WKH� DXWKRULW\� WR� WUDQVIHU� VXFK� RIILFHUV� IURP� RQH�

0XQLFLSDOLW\�WR�DQRWKHU��

(��0XQLFLSDO�6HUYLFH�&RPPLVVLRQ�

0XQLFLSDO�6HUYLFH�&RPPLVVLRQ�IRU�0XQLFLSDO�&RUSRUDWLRQ��

�������� (DFK�0XQLFLSDO�&RUSRUDWLRQ�PD\��DQG�VKDOO�� LI�VR�GLUHFWHG�E\�WKH�

6WDWH� *RYHUQPHQW�� FRQVWLWXWH� D� 0XQLFLSDO� 6HUYLFH� &RPPLVVLRQ�

FRQVLVWLQJ�RI����

� (DFK�6WDWH�*RYHUQPHQW�PD\�WDNH�D�YLHZ�UHJDUGLQJ�FRQVWLWXWLRQ�RI�FDGUHV�RI�FRPPRQ�PXQLFLSDO�VHUYLFHV�

�� (DFK� 6WDWH� *RYHUQPHQW� PD\� WDNH� D� YLHZ� IRU� FRQVWLWXWLRQ� RI� D� 0XQLFLSDO� 6HUYLFH� &RPPLVVLRQ� IRU�
0XQLFLSDO�&RUSRUDWLRQ��

���



�D�� D�&KDLUSHUVRQ��DQG�

�E�� IRXU�RWKHU�PHPEHUV��

� � IRU� VHOHFWLRQ� RI� RIILFHUV� DQG� RWKHU� HPSOR\HHV� RI� VXFK�0XQLFLSDO�

&RUSRUDWLRQ��

����� 7KH�&KDLUSHUVRQ�VKDOO�EH�D�SHUVRQ�ZKR�LV�RU�KDV�EHHQ�D�PHPEHU�RI�

WKH�,QGLDQ�$GPLQLVWUDWLYH�6HUYLFH�RU� WKH�,QGLDQ�3ROLFH�6HUYLFH�RU�

WKH�6WDWH�&LYLO�6HUYLFH�RU�WKH�6WDWH�+LJKHU�-XGLFLDO�6HUYLFH��

����� 2I� WKH� IRXU� RWKHU�PHPEHUV�� RQH� VKDOO� EH� D� SHUVRQ�ZKR� LV� RU� KDV�

EHHQ�DQ�(QJLQHHU�LQ�WKH�UDQN�RI�DQ�([HFXWLYH�(QJLQHHU�RI�WKH�6WDWH�

*RYHUQPHQW�� RQH� VKDOO� EH� D� FKDUWHUHG� DFFRXQWDQW� RU� D� SHUVRQ�

KDYLQJ�NQRZOHGJH�DQG�H[SHULHQFH�LQ�ILQDQFLDO�PDQDJHPHQW�DQG�LV�

QRW� ORZHU� LQ� UDQN� WKDQ� WKDW� RI� D� -RLQW� 6HFUHWDU\� WR� WKH� 6WDWH�

*RYHUQPHQW�� RQH� VKDOO� EH� D�ZRPDQ�� SUHIHUDEO\� IURP� FRPPXQLW\�

EDVHG� RUJDQL]DWLRQV� RU� QRQ�JRYHUQPHQW� RUJDQL]DWLRQV� RI� JRRG�

VWDQGLQJ��DQG�WKH�RWKHU�VKDOO�EH�DQ�RIILFHU�RI�WKH�6FKHGXOHG�&DVWHV�

DQG� 6FKHGXOHG� 7ULEHV� :HOIDUH� 'HSDUWPHQW� RI� WKH� 6WDWH�

*RYHUQPHQW��

����� 7KH� &KDLUSHUVRQ� DQG� WKH� RIILFHU� RI� WKH� 6FKHGXOHG� &DVWHV� DQG�

6FKHGXOHG� 7ULEHV� :HOIDUH� 'HSDUWPHQW� RI� WKH� 6WDWH� *RYHUQPHQW�

VKDOO� EH� QRPLQDWHG� E\� WKH�6WDWH�*RYHUQPHQW� DQG� WKH� RWKHU� WKUHH�

PHPEHUV�VKDOO�EH�QRPLQDWHG�E\�WKH�0XQLFLSDO�&RUSRUDWLRQ�RQ�WKH�

UHFRPPHQGDWLRQ�RI�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

����� 7KH� &KDLUSHUVRQ� DQG� WKH� RWKHU� PHPEHUV� VKDOO� KROG� RIILFH� IRU� D�

SHULRG�RI�ILYH�\HDUV��

����� $�SHUVRQ�ZKR�KROGV�RIILFH�DV�&KDLUSHUVRQ�RU�RWKHU�PHPEHU�RI�WKH�

0XQLFLSDO� 6HUYLFH� &RPPLVVLRQ� VKDOO�� RQ� WKH� H[SLUDWLRQ� RI� WKH�

���



SHULRG� RI� KLV� RIILFH�� EH� LQHOLJLEOH� IRU� DSSRLQWPHQW� WR� DQ\� SRVW�

XQGHU�DQ\�0XQLFLSDOLW\��

����� 7KH�0XQLFLSDOLW\�VKDOO��E\�UHJXODWLRQV��SURYLGH�IRU���

�D�� WKH� VDODULHV� DQG� DOORZDQFHV�� LI� DQ\�� DQG� FRQGLWLRQV� RI�

VHUYLFH�RI�WKH�&KDLUSHUVRQ�DQG�WKH�RWKHU�PHPEHUV�RI�WKH�

0XQLFLSDO�6HUYLFH�&RPPLVVLRQ��

�E�� WKH�PDQQHU�LQ�ZKLFK�WKH�0XQLFLSDO�6HUYLFH�&RPPLVVLRQ�

VKDOO�SHUIRUP�WKH�GXWLHV�LPSRVHG�XSRQ�LW�E\�RU�XQGHU�WKLV�

$FW��

�F�� WKH� QXPEHU� RI� RIILFHUV� DQG� RWKHU� HPSOR\HHV� RI� WKH�

0XQLFLSDO� 6HUYLFH� &RPPLVVLRQ� DQG� WKHLU� VDODULHV� DQG�

DOORZDQFHV��DQG�

�G�� WKH�WHUPV�DQG�FRQGLWLRQV�RI�VHUYLFH��LQFOXGLQJ�GLVFLSOLQH��

FRQWURO� DQG�FRQGXFW��RI�RIILFHUV�DQG�RWKHU�HPSOR\HHV�RI�

WKH�0XQLFLSDO�6HUYLFH�&RPPLVVLRQ��

6WDWH�0XQLFLSDO�6HUYLFH�&RPPLVVLRQ�

�������� 7KH� 6WDWH�*RYHUQPHQW�PD\� FRQVWLWXWH� D� 6WDWH�0XQLFLSDO� 6HUYLFH�

&RPPLVVLRQ�FRQVLVWLQJ�RI� D�&KDLUSHUVRQ�DQG� WZR�RWKHU�PHPEHUV�

IRU� VHOHFWLRQ� RI� VXFK� RIILFHUV� DQG� RWKHU� HPSOR\HHV� RI� D�

0XQLFLSDOLW\�DV�PD\�EH�SUHVFULEHG���

� � � 3URYLGHG� WKDW� WKH� RIILFHUV� DQG� WKH� RWKHU� HPSOR\HHV� RI� D�

0XQLFLSDO� &RUSRUDWLRQ� KDYLQJ� D�0XQLFLSDO� 6HUYLFH� &RPPLVVLRQ�

XQGHU� VHFWLRQ� ��� VKDOO� EH� RXWVLGH� WKH� SXUYLHZ� RI� WKH� 6WDWH�

0XQLFLSDO�6HUYLFH�&RPPLVVLRQ���

� (DFK� 6WDWH� *RYHUQPHQW� PD\� WDNH� D� YLHZ� UHJDUGLQJ� FRQVWLWXWLRQ� RI� D� 6WDWH� 0XQLFLSDO� 6HUYLFH�
&RPPLVVLRQ��

���



� � �3URYLGHG�IXUWKHU�WKDW�WKH�6WDWH�*RYHUQPHQW�PD\�FRQVWLWXWH�RQH�RU�

PRUH� 5HJLRQDO� 2IILFHV� RI� WKH� 6WDWH� 0XQLFLSDO� 6HUYLFH�

&RPPLVVLRQ�IRU�VXFK�DUHD�RU�DUHDV�DV�PD\�EH�GHHPHG�QHFHVVDU\��

DQG� WKH� QXPEHU� RI� WKH� RWKHU� PHPEHUV� RI� WKH� 6WDWH� 0XQLFLSDO�

6HUYLFH� &RPPLVVLRQ� PD\� EH� LQFUHDVHG� E\� RQH� IRU� HYHU\� VXFK�

UHJLRQDO�RIILFH��

����� 7KH�6WDWH�*RYHUQPHQW�PD\��E\�UXOHV��SURYLGH�IRU���

�D�� WKH�VDODULHV��DOORZDQFHV�DQG�FRQGLWLRQV�RI�VHUYLFH�RI� WKH�

&KDLUSHUVRQ� DQG� WKH� RWKHU� PHPEHUV� RI� WKH� 6WDWH�

0XQLFLSDO�6HUYLFH�&RPPLVVLRQ��

�E�� WKH� PDQQHU� LQ� ZKLFK� WKH� 6WDWH� 0XQLFLSDO� 6HUYLFH�

&RPPLVVLRQ�VKDOO�SHUIRUP�WKH�GXWLHV�LPSRVHG�XSRQ�LW�E\�

RU�XQGHU�WKLV�$FW��

�F�� WKH�QXPEHU�RI�RIILFHUV�DQG�RWKHU�HPSOR\HHV�RI� WKH�6WDWH�

0XQLFLSDO� 6HUYLFH� &RPPLVVLRQ� DQG� WKHLU� VDODULHV� DQG�

DOORZDQFHV��DQG�

�G�� WKH� WHUPV�DQG�FRQGLWLRQV�RI�VHUYLFH� LQFOXGLQJ�GLVFLSOLQH��

DQG�FRQWURO�DQG�FRQGXFW�RI�RIILFHUV�DQG�RWKHU�HPSOR\HHV�

RI�WKH�6WDWH�0XQLFLSDO�6HUYLFH�&RPPLVVLRQ��

)���6WDWH�0XQLFLSDO�9LJLODQFH�$XWKRULW\�

6WDWH�0XQLFLSDO�9LJLODQFH�$XWKRULW\�

�������� 7KH� 6WDWH� *RYHUQPHQW� VKDOO�� E\� QRWLILFDWLRQ�� DQG� RQ� VXFK� WHUPV�

DQG�FRQGLWLRQV�DV�LW�WKLQNV�ILW��DSSRLQW�D�6WDWH�0XQLFLSDO�9LJLODQFH�

$XWKRULW\� IRU� LQTXLULQJ� LQWR� DQ\� FRPSODLQW� RI� FRUUXSWLRQ��

PLVFRQGXFW�� ODFN�RI� LQWHJULW\�RU�DQ\�RWKHU�NLQG�RI�PDOSUDFWLFH�RU�

PLVGHPHDQRXU� RQ� WKH� SDUW� RI� DQ\�RIILFHU� RU� RWKHU� HPSOR\HH�RI� D�

0XQLFLSDOLW\�DQG�IRU�PDNLQJ�UHFRPPHQGDWLRQV�WR�WKH�(PSRZHUHG�

6WDQGLQJ�&RPPLWWHH��

� (DFK�6WDWH�*RYHUQPHQW�PD\�WDNH�D�YLHZ�UHJDUGLQJ�VHWWLQJ�XS�RI�D�VHSDUDWH�6WDWH�0XQLFLSDO�9LJLODQFH�
$XWKRULW\�RU�HQWUXVW�WKLV�UHVSRQVLELOLW\�WR�WKH�6WDWH�9LJLODQFH�$XWKRULW\��

���



����� 7KH� 6WDWH� 0XQLFLSDO� 9LJLODQFH� $XWKRULW\� VKDOO� FRQVLVW� RI� D�

&KDLUSHUVRQ�ZKR�LV�RU�KDV�EHHQ�D�MXGJH�RI�D�+LJK�&RXUW�DQG�WZR�

RWKHU�PHPEHUV��RQH�RI�ZKRP�VKDOO�KDYH�H[SHULHQFH� LQ�PXQLFLSDO�

DGPLQLVWUDWLRQ�IRU�QRW�OHVV�WKDQ�ILIWHHQ�\HDUV�DQG�WKH�RWKHU�VKDOO�EH�

RQH� ZKR� LV� RU� KDV� EHHQ� D� PHPEHU� RI� WKH� ,QGLDQ� $GPLQLVWUDWLYH�

6HUYLFH�RU�WKH�,QGLDQ�3ROLFH�6HUYLFH�RU�WKH�6WDWH�&LYLO�6HUYLFH�IRU�

QRW�OHVV�WKDQ�ILIWHHQ�\HDUV��

����� 7KH� &KDLUSHUVRQ� DQG� WKH� RWKHU� PHPEHUV� RI� WKH� 6WDWH�0XQLFLSDO�

9LJLODQFH�$XWKRULW\�VKDOO�KROG�RIILFH�IRU�D�WHUP�RI�ILYH�\HDUV�DQG�

VKDOO��RQ�WKH�H[SLUDWLRQ�RI� WKH�WHUP�RI�RIILFH��EH�LQHOLJLEOH�IRU�UH�

DSSRLQWPHQW��HLWKHU�DV�&KDLUSHUVRQ�RU�DV�RWKHU�PHPEHU��DV�WKH�FDVH�

PD\�EH��

����� 1R� &RXQFLOORU� DQG� QR� RIILFHU� RU� RWKHU� HPSOR\HH� RI� DQ\�

0XQLFLSDOLW\�VKDOO�EH�HOLJLEOH� WR�EH�DSSRLQWHG�DV� WKH�&KDLUSHUVRQ�

RU�DV�RWKHU�PHPEHU�RI�WKH�6WDWH�0XQLFLSDO�9LJLODQFH�$XWKRULW\��

����� 7KH� 6WDWH� 0XQLFLSDO� 9LJLODQFH� $XWKRULW\� PD\� DSSRLQW� VXFK�

RIILFHUV�DQG�RWKHU�HPSOR\HHV��IRU�VXFK�SHULRG��DQG�RQ�VXFK�SD\�DQG�

DOORZDQFHV��DV�WKH�6WDWH�*RYHUQPHQW�PD\�GHWHUPLQH���

� � �� 3URYLGHG�WKDW�QR�&RXQFLOORU�RI�DQ\�0XQLFLSDOLW\�RU�PHPEHU�

RI� D�&RPPLWWHH� WKHUHRI� DQG�QR�RIILFHU� RU� RWKHU� HPSOR\HH�RI� DQ\�

0XQLFLSDOLW\�VKDOO�EH�HOLJLEOH�WR�EH�DSSRLQWHG�DV�DQ�RIILFHU�RU�RWKHU�

HPSOR\HH�XQGHU�WKH�6WDWH�0XQLFLSDO�9LJLODQFH�$XWKRULW\��

����� 7KH�VDODULHV�RI�WKH�&KDLUSHUVRQ�DQG�WKH�RWKHU�PHPEHUV�RI�WKH�6WDWH�

0XQLFLSDO� 9LJLODQFH� $XWKRULW\� DQG� RI� WKH� RIILFHUV� DQG� RWKHU�

HPSOR\HHV�DSSRLQWHG�XQGHU�VXE�VHFWLRQ�����DQG�DOO�RWKHU�H[SHQVHV�

UHODWLQJ� WR� WKH� HVWDEOLVKPHQW� RI� WKH� 6WDWH� 0XQLFLSDO� 9LJLODQFH�

$XWKRULW\�VKDOO�EH�SDLG�E\�WKH�6WDWH�*RYHUQPHQW��

����� 7KH� SRZHUV� DQG� IXQFWLRQV� RI� WKH� 6WDWH� 0XQLFLSDO� 9LJLODQFH�

$XWKRULW\�VKDOO�EH�VXFK�DV�PD\�EH�SUHVFULEHG��

���



����� 7KH� &KDLUSHUVRQ� RU� DQ\� RWKHU� PHPEHU� RI� WKH� 6WDWH� 0XQLFLSDO�

9LJLODQFH� $XWKRULW\� VKDOO� QRW� EH� UHPRYHG� IURP� RIILFH� ZLWKRXW�

EHLQJ�JLYHQ�DQ�RSSRUWXQLW\�RI�EHLQJ�KHDUG��

����� 7KH� RWKHU� WHUPV� DQG� FRQGLWLRQV� RI� VHUYLFH� LQFOXGLQJ� GLVFLSOLQH��

FRQWURO� DQG� FRQGXFW� RI� RIILFHUV� DQG� RWKHU� HPSOR\HHV� XQGHU� WKH�

6WDWH� 0XQLFLSDO� 9LJLODQFH� $XWKRULW\� VKDOO� EH� VXFK� DV� PD\� EH�

GHWHUPLQHG�E\�WKH�6WDWH�*RYHUQPHQW��

����� ,Q�WKH�FDVH�RI�QRQ�DFFHSWDQFH�RU�SDUWLDO�DFFHSWDQFH�RU�DFFHSWDQFH�

LQ�D�PRGLILHG�IRUP�RI�DQ\�UHFRPPHQGDWLRQ�RI�WKH�6WDWH�0XQLFLSDO�

9LJLODQFH�$XWKRULW\�E\� WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�� WKH�

PDWWHU� VKDOO� EH� SODFHG� EHIRUH� WKH� 0XQLFLSDOLW\�� DQG� LI� WKH�

0XQLFLSDOLW\�DOVR�GLVDJUHHV�ZLWK�WKH�UHFRPPHQGDWLRQ�RI�WKH�6WDWH�

0XQLFLSDO�9LJLODQFH�$XWKRULW\��LW�VKDOO�UHIHU�WKH�PDWWHU�WR�WKH�6WDWH�

*RYHUQPHQW� IRU� GHFLVLRQ�� DQG� WKH� GHFLVLRQ� RI� WKH� 6WDWH�

*RYHUQPHQW�WKHUHRQ�VKDOO�EH�ILQDO��

����� 7KH� 6WDWH� 0XQLFLSDO� 9LJLODQFH� $XWKRULW\� PD\�� ZLWK� WKH� SULRU�

DSSURYDO�RI�WKH�6WDWH�*RYHUQPHQW��HVWDEOLVK�UHJLRQDO�RIILFHV��

*��0XQLFLSDO�2PEXGVPDQ�

$SSRLQWPHQW�DQG�WHQXUH�RI�0XQLFLSDO�2PEXGVPDQ�

���� ���� 7KH�6WDWH�*RYHUQPHQW�PD\��RQ�WKH�UHFRPPHQGDWLRQ�RI�D�6HOHFWLRQ�

&RPPLWWHH� RI� WKUHH� SHUVRQV� FRQVWLWXWHG� E\� WKDW� *RYHUQPHQW��

DSSRLQW� RQH� RU� PRUH� SHUVRQV� WR� EH� NQRZQ� DV� 0XQLFLSDO�

2PEXGVPDQ� WR� FDUU\� RXW� WKH� IXQFWLRQV� HQWUXVWHG� WR� KLP� XQGHU�

VHFWLRQ�����

� ���� 7KH� 6HOHFWLRQ� &RPPLWWHH� UHIHUUHG� WR� LQ� VXE�VHFWLRQ� ���� VKDOO�

FRQVLVW�RI���

� �D�� WKH�&KLHI�6HFUHWDU\�WR�WKH�6WDWH�*RYHUQPHQW��

���



�E��D� PHPEHU� RI� WKH� 6WDWH� 3XEOLF� 6HUYLFH� &RPPLVVLRQ��

QRPLQDWHG�E\�WKH�&KDLUPDQ�RI�WKH�VDLG�&RPPLVVLRQ��DQG�

�F�� D� SHUVRQ� RI� UHSXWH� KDYLQJ� QRW� OHVV� WKDQ� WZHQW\� \HDUV�

H[SHULHQFH�LQ�DGPLQLVWUDWLRQ��

� ���� 7KH� PLQLPXP� DJH� RI� D� SHUVRQ� IRU� DSSRLQWPHQW� DV� 0XQLFLSDO�

2PEXGVPDQ�VKDOO�EH�ILIW\�ILYH�\HDUV��

� ����7KH�DSSRLQWPHQW�RI�D�0XQLFLSDO�2PEXGVPDQ�PD\�EH�PDGH�IRU�D�

SHULRG�QRW�H[FHHGLQJ�WKUHH�\HDUV���

� � � 3URYLGHG� WKDW� WKH� SHULRG� RI� DSSRLQWPHQW� RI� D� 0XQLFLSDO�

2PEXGVPDQ�PD\��VXEMHFW�WR�WKH�UHFRPPHQGDWLRQ�RI�WKH�6HOHFWLRQ�

&RPPLWWHH�UHIHUUHG�WR�LQ�VXE�VHFWLRQ������EH�H[WHQGHG�IRU�D�IXUWKHU�

SHULRG�QRW�H[FHHGLQJ� WZR�\HDUV�� VXEMHFW� WR� WKH�DJH�OLPLW�RI�VL[W\�

ILYH�\HDUV��

� ���� $� 0XQLFLSDO� 2PEXGVPDQ� VKDOO� GHYRWH� KLV� ZKROH� WLPH� WR� WKH�

DIIDLUV�RI�KLV�RIILFH����

� � � 3URYLGHG�WKDW�WKH�6WDWH�*RYHUQPHQW�PD\��LI��LQ�LWV�RSLQLRQ��LW�

LV� FRQVLGHUHG� QHFHVVDU\� VR� WR� GR�� SHUPLW� WKH� 0XQLFLSDO�

2PEXGVPDQ�WR�XQGHUWDNH�VXFK�SDUW�WLPH�KRQRUDU\�ZRUN�DV� LV�QRW�

OLNHO\�WR�LQWHUIHUH�ZLWK�KLV�GXWLHV�XQGHU�WKLV�$FW��

� ����:KHUH�WKH�6WDWH�*RYHUQPHQW�LV�VDWLVILHG�WKDW�LQ�WKH�SXEOLF�LQWHUHVW�

RU� IRU� UHDVRQ� RI� LQFDSDFLW\� RI� D� 0XQLFLSDO� 2PEXGVPDQ�� LW� LV�

QHFHVVDU\�VR� WR�GR�� LW�PD\�� IRU� UHDVRQV� WR�EH�UHFRUGHG� LQ�ZULWLQJ��

DQG� E\� JLYLQJ� KLP� WKUHH�PRQWKV¶� QRWLFH� RU� E\� SD\LQJ� KLP� WKUHH�

PRQWKV¶� FRQVROLGDWHG� HPROXPHQWV� LQ� OLHX� RI� WKH� QRWLFH� DV�

DIRUHVDLG��UHPRYH�KLP�IURP�KLV�RIILFH��

���



)XQFWLRQV�DQG�SRZHUV�RI�0XQLFLSDO�2PEXGVPDQ�

���� 7KH� 0XQLFLSDO� 2PEXGVPDQ� VKDOO� KDYH� WKH� IROORZLQJ� IXQFWLRQV� DQG�

SRZHUV����

�D�� WR� UHFHLYH� FRPSODLQWV� IURP� DQ\� SHUVRQ� UHODWLQJ� WR� WKH�

SURYLVLRQ�RI�PXQLFLSDO�VHUYLFHV��

�E�� WR�FRQVLGHU�WKH�FRPSODLQWV�DV�DIRUHVDLG�DQG�WR�IDFLOLWDWH�WKHLU�

VDWLVIDFWLRQ�RU�VHWWOHPHQW�E\�DJUHHPHQW� WKURXJK�FRQFLOLDWLRQ�

DQG� PHGLDWLRQ� EHWZHHQ� D� 0XQLFLSDOLW\� DQG� WKH� DJJULHYHG�

SHUVRQ� E\� SDVVLQJ� DQ� DZDUG� LQ� WKLV� EHKDOI� LQ� WKH� PDQQHU�

SUHVFULEHG��DQG�

�F�� WR� UHVROYH�� E\� ZD\� RI� DUELWUDWLRQ�� VXFK� GLVSXWHV� EHWZHHQ�

0XQLFLSDOLWLHV�RU�EHWZHHQ�D�0XQLFLSDOLW\�DQG�LWV�FLWL]HQV�DV�

PD\�EH�DJUHHG�XSRQ�E\�WKH�FRQWHVWLQJ�SDUWLHV�LQ�DFFRUGDQFH�

ZLWK� WKH�SURYLVLRQV�RI� WKH�$UELWUDWLRQ�DQG�&RQFLOLDWLRQ�$FW��

������

�$FW����RI��������

7HUULWRULDO�MXULVGLFWLRQ�

���� ����7KH�6WDWH�*RYHUQPHQW�VKDOO�VSHFLI\�WKH�WHUULWRULDO�OLPLWV�WR�ZKLFK�

WKH�DXWKRULW\�RI�D�0XQLFLSDO�2PEXGVPDQ�VKDOO�H[WHQG��

� ������������D���7KH�RIILFH�RI�WKH�0XQLFLSDO�2PEXGVPDQ�VKDOO�EH�ORFDWHG�

DW�VXFK�SODFH�DV�PD\�EH�VSHFLILHG�E\�WKH�6WDWH�*RYHUQPHQW��

� � ��������E�� �$�0XQLFLSDO�2PEXGVPDQ�PD\�� IRU� H[SHGLWLRXV�GLVSRVDO�

RI� FRPSODLQWV� RU� FRQGXFW� RI� DUELWUDO� SURFHHGLQJV�� KROG� VLWWLQJV� DW�

VXFK�SODFHV�ZLWKLQ�WKH�DUHD�RI�KLV�MXULVGLFWLRQ�DV�KH�PD\�FRQVLGHU�

QHFHVVDU\��

���



4XDOLILFDWLRQV��UHPXQHUDWLRQ��DQG�RIILFH�

���� ����$�0XQLFLSDO� 2PEXGVPDQ� VKDOO� EH� D� SHUVRQ� RI� UHSXWH� DQG� VKDOO�

KDYH� H[SHULHQFH� LQ� FLYLO� VHUYLFHV� RU� SXEOLF� RU� PXQLFLSDO�

DGPLQLVWUDWLRQ�RU�PDQDJHPHQW�VHFWRU��DQG�LI�VXFK�SHUVRQ�LV�D�FLYLO�

VHUYDQW��KH�VKDOO�EH�QRW�EHORZ�WKH�UDQN�RI�D�6HFUHWDU\�WR�WKH�6WDWH�

*RYHUQPHQW�RU�D�'LVWULFW�-XGJH�KDYLQJ�MXULVGLFWLRQ�LQ�WKH�6WDWH��

� ����7KH� UHPXQHUDWLRQ� DQG� RWKHU� SHUTXLVLWHV� SD\DEOH� WR� D� 0XQLFLSDO�

2PEXGVPDQ� VKDOO� EH� VXFK� DV� PD\� EH� GHWHUPLQHG� E\� WKH� 6WDWH�

*RYHUQPHQW�IURP�WLPH�WR�WLPH���

� ����$�0XQLFLSDO� 2PEXGVPDQ� VKDOO� EH� SURYLGHG�ZLWK� DQ� RIILFH� ZLWK�

QHFHVVDU\�FRPSOHPHQW�RI�RIILFHUV�DQG�RWKHU�VWDII��

� ����$� 0XQLFLSDO� 2PEXGVPDQ� VKDOO� H[HUFLVH� JHQHUDO� SRZHUV� RI�

VXSHULQWHQGHQFH� DQG� FRQWURO� RYHU� KLV� RIILFH� DQG� VKDOO� EH�

UHVSRQVLEOH�IRU�WKH�FRQGXFW�RI�EXVLQHVV�WKHUHRI��

� ����$�0XQLFLSDO�2PEXGVPDQ� VKDOO�SUHSDUH� DQ�DQQXDO�EXGJHW� IRU�KLV�

RIILFH� LQ� FRQVXOWDWLRQ�ZLWK� WKH� 6WDWH�*RYHUQPHQW� DQG� VKDOO� KDYH�

WKH� SRZHU� WR� LQFXU� H[SHQGLWXUH� IRU� KLV� RIILFH� IURP� WKH� DOORWPHQW�

SURYLGHG�LQ�WKH�EXGJHW��

5HYLHZ�$XWKRULW\�

���� 7KH�6WDWH�*RYHUQPHQW�PD\�VHW�XS��RQ�VXFK�WHUPV�DQG�FRQGLWLRQV�DV�LW�

PD\� GHWHUPLQH� LQ� FRQVXOWDWLRQ� ZLWK� WKH� +LJK� &RXUW�� D� 5HYLHZ�

$XWKRULW\� FRQVLVWLQJ� RI� D� SHUVRQ�ZKR� LV� RU� KDV� EHHQ� D� MXGJH� RI� WKH�

+LJK�&RXUW� EHIRUH�ZKRP� DQ� DJJULHYHG� SDUW\�PD\� ILOH� DQ� DSSHDO� IRU�

UHYLHZ�RI�DQ\�RUGHU�RU�GHFLVLRQ�RI�D�0XQLFLSDO�2PEXGVPDQ��

���



3XEOLFLW\�

���� 7KH� 6WDWH� *RYHUQPHQW� DQG� WKH� 0XQLFLSDOLW\� VKDOO� JLYH� DGHTXDWH�

SXEOLFLW\� WR� WKH� DSSRLQWPHQW� RI� D�0XQLFLSDO�2PEXGVPDQ� XQGHU� WKLV�

$FW�IRU�WKH�LQIRUPDWLRQ�RI�WKH�SXEOLF��

3RZHU�WR�PDNH�UXOHV�

���� 7KH�6WDWH�*RYHUQPHQW�PD\�PDNH� UXOHV�� LQWHU�DOLD�� IRU� WKH� IROORZLQJ�

PDWWHUV����

�D�� JURXQGV�DQG�SURFHGXUH�IRU�ILOLQJ�RI�FRPSODLQWV��

�E�� SURFHGXUH�IRU�UHGUHVVDO�RI�JULHYDQFHV���

�F�� VHWWOHPHQW�RI�FRPSODLQW�E\�DJUHHPHQW��

�G�� DZDUG�E\�D�0XQLFLSDO�2PEXGVPDQ��

�H�� UHMHFWLRQ�RI�FRPSODLQW���

�I�� SURFHHGLQJV�EHIRUH�WKH�5HYLHZ�$XWKRULW\��

�J�� SRZHUV� RI� D� 0XQLFLSDO� 2PEXGVPDQ� DQG� SURFHGXUH� RI�

IXQFWLRQLQJ� DV� DQ� $UELWUDWRU� DQG� QRWLILFDWLRQ� DQG�

HQIRUFHPHQW�RI�DQ�DZDUG��DQG�

�K�� DQ\�RWKHU�PDWWHU�ZKLFK�LV��RU�PD\�EH��UHTXLUHG�WR�EH�SURYLGHG�

E\�UXOHV���

&KDSWHU�9,�

)XQFWLRQDO�'RPDLQ�RI�0XQLFLSDOLWLHV�

&RUH�PXQLFLSDO�IXQFWLRQV�

���� ����(YHU\�0XQLFLSDOLW\�VKDOO���

���



�D�� SURYLGH� RQ� LWV� RZQ� RU� DUUDQJH� WR� SURYLGH� WKURXJK� DQ\�

DJHQF\�WKH�IROORZLQJ�FRUH�PXQLFLSDO�VHUYLFHV��±�

�L�� ZDWHU�VXSSO\� IRU� GRPHVWLF�� LQGXVWULDO�� DQG�

FRPPHUFLDO�SXUSRVHV��

�LL�� GUDLQDJH�DQG�VHZHUDJH��

�LLL�� VROLG�ZDVWH�PDQDJHPHQW��

�LY�� SUHSDUDWLRQ� RI� SODQV� IRU� HFRQRPLF�

GHYHORSPHQW�DQG�VRFLDO�MXVWLFH��

� �Y�� FRPPXQLFDWLRQ� V\VWHPV� LQFOXGLQJ�

FRQVWUXFWLRQ� DQG� PDLQWHQDQFH� RI� URDGV��

IRRWSDWKV��SHGHVWULDQ�SDWKZD\V��WUDQVSRUWDWLRQ�

WHUPLQDOV�� ERWK� IRU� SDVVHQJHUV� DQG� JRRGV��

EULGJHV�� RYHU�EULGJHV�� VXEZD\V�� IHUULHV�� DQG�

LQODQG�ZDWHU�WUDQVSRUW�V\VWHP��

�YL�� WUDQVSRUW� V\VWHP� DFFHVVRULHV� LQFOXGLQJ� WUDIILF�

HQJLQHHULQJ� VFKHPHV�� VWUHHW� IXUQLWXUH�� VWUHHW�

OLJKWLQJ��SDUNLQJ�DUHDV��DQG�EXV�VWRSV��

�YLL�� FRPPXQLW\� KHDOWK� DQG� SURWHFWLRQ� RI�

HQYLURQPHQW�LQFOXGLQJ�SODQWLQJ�DQG�FDULQJ�RI�

WUHHV�RQ�URDG�VLGHV�DQG�HOVHZKHUH��

�YLLL�� PDUNHWV�DQG�VODXJKWHUKRXVHV��

�L[�� SURPRWLRQ�RI� HGXFDWLRQDO�� VSRUWV� DQG�FXOWXUDO�

DFWLYLWLHV��DQG�

�[�� DHVWKHWLF�HQYLURQPHQW��DQG�

���



�E��SHUIRUP� VXFK� RWKHU� VWDWXWRU\� RU� UHJXODWRU\� IXQFWLRQV� DV�

PD\�EH�SURYLGHG�E\�RU�XQGHU�WKLV�$FW�RU�XQGHU�DQ\�RWKHU�

ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��

� ����7KH�0XQLFLSDOLW\�PD\��KDYLQJ�UHJDUG�WR�LWV�PDQDJHULDO��WHFKQLFDO��

ILQDQFLDO� DQG� RUJDQL]DWLRQDO� FDSDFLW\�� DQG� WKH� DFWXDO� FRQGLWLRQV�

REWDLQLQJ�LQ�WKH�PXQLFLSDO�DUHD��GHFLGH�QRW�WR�WDNH�XS��RU�SRVWSRQH��

WKH�SHUIRUPDQFH�RI��DQ\�RI�WKH�IXQFWLRQV�DV�DIRUHVDLG��

� ����7KH�6WDWH�*RYHUQPHQW�PD\�GLUHFW�D�0XQLFLSDOLW\� WR�SHUIRUP�DQ\�

RI�WKH�IXQFWLRQV�DV�DIRUHVDLG��LI�VXFK�IXQFWLRQ�LV�QRW�WDNHQ�XS��RU�LV�

SRVWSRQHG��E\�WKH�0XQLFLSDOLW\��

� ����7KH�0XQLFLSDOLW\� PD\� SODQ�� EXLOG�� RSHUDWH�� PDLQWDLQ� RU� PDQDJH�

WKH� LQIUDVWUXFWXUH� UHTXLUHG� IRU� WKH� GLVFKDUJH� RI� DQ\� RI� WKH�

IXQFWLRQV��DV�DIRUHVDLG��HLWKHU�E\�LWVHOI�RU�E\�DQ\�DJHQF\�XQGHU�DQ\�

FRQFHVVLRQ�DJUHHPHQW�UHIHUUHG�WR�LQ�VHFWLRQ������

)XQFWLRQV�DVVLJQHG�E\�*RYHUQPHQW�

���� 7KH�0XQLFLSDOLW\�PD\��VXEMHFW�WR�WKH�XQGHUZULWLQJ�RI�WKH�FRVWV�E\��DQG�

DSSURYDO�RI��WKH�&HQWUDO�*RYHUQPHQW�RU�WKH�6WDWH�*RYHUQPHQW��DV�WKH�

FDVH� PD\� EH�� XQGHUWDNH� DQ\� IXQFWLRQ� EHORQJLQJ� WR� WKH� IXQFWLRQDO�

GRPDLQ� RI� WKH�&HQWUDO�*RYHUQPHQW� RU� WKH� 6WDWH�*RYHUQPHQW�� DV� WKH�

FDVH� PD\� EH�� DQG� VXFK� IXQFWLRQV� PD\� LQFOXGH� SULPDU\� HGXFDWLRQ��

FXUDWLYH� KHDOWK�� WUDQVSRUW�� VXSSO\� RI� HQHUJ\�� DUUDQJHPHQWV� IRU� ILUH�

SUHYHQWLRQ�DQG�ILUH�VDIHW\��DQG�XUEDQ�SRYHUW\�DOOHYLDWLRQ��

� (DFK�6WDWH�*RYHUQPHQW�PD\�FRQVLGHU�DQG�GHFLGH�ZKHWKHU�WKH�FRVWV�IRU�SHUIRUPLQJ�VXFK�IXQFWLRQV�ZKLFK�
VWULFWO\�VSHDNLQJ�GR�QRW�EHORQJ�WR�WKH�IXQFWLRQDO�GRPDLQ�RI�WKH�0XQLFLSDOLWLHV�VKDOO�EH�XQGHUZULWWHQ�E\�
WKH�VSRQVRULQJ�*RYHUQPHQW�±�&HQWUDO�RU�6WDWH��

���



2WKHU�IXQFWLRQV�

���� $�0XQLFLSDOLW\�PD\��KDYLQJ�UHJDUG�WR�WKH�VDWLVIDFWRU\�SHUIRUPDQFH�RI�

LWV� FRUH� IXQFWLRQV� ZKLFK� VKDOO� FRQVWLWXWH� WKH� ILUVW� FKDUJH� RQ� WKH�

0XQLFLSDO�)XQG��DQG�VXEMHFW�WR�LWV�PDQDJHULDO��WHFKQLFDO�DQG�ILQDQFLDO�

FDSDELOLWLHV��XQGHUWDNH�RU�SHUIRUP��RU�SURPRWH�WKH�SHUIRUPDQFH�RI��DQ\�

RI�WKH�IROORZLQJ�IXQFWLRQV����

���� LQ� WKH� VSKHUH� RI� WRZQ� SODQQLQJ�� XUEDQ� GHYHORSPHQW� DQG�

GHYHORSPHQW�RI�FRPPHUFLDO�LQIUDVWUXFWXUH����

�D�� SODQQHG� GHYHORSPHQW� RI� QHZ� DUHDV� IRU� KXPDQ�

VHWWOHPHQW��

�E�� PHDVXUHV� IRU� EHDXWLILFDWLRQ� RI� WKH� PXQLFLSDO� DUHD�

E\� VHWWLQJ� XS� SDUNV� DQG� IRXQWDLQV�� SURYLGLQJ�

UHFUHDWLRQDO� DUHDV�� LPSURYLQJ� ULYHU� EDQNV�� DQG�

ODQGVFDSLQJ��

�F�� FROOHFWLRQ� RI� VWDWLVWLFV� DQG� GDWD�� VLJQLILFDQW� WR� WKH�

FRPPXQLW\��DQG�

�G�� LQWHJUDWLRQ� RI� WKH� GHYHORSPHQW� SODQV� DQG� VFKHPHV�

RI� WKH�PXQLFLSDO� DUHD�ZLWK� WKH� GLVWULFW� RU� UHJLRQDO�

GHYHORSPHQW�SODQ��LI�DQ\���

���� LQ�WKH�VSKHUH�RI�SURWHFWLRQ�RI�HQYLURQPHQW����

�D�� UHFODPDWLRQ� RI� ZDVWH� ODQGV�� SURPRWLRQ� RI� VRFLDO�

IRUHVWU\�DQG�PDLQWHQDQFH�RI�RSHQ�VSDFHV��

�E�� HVWDEOLVKPHQW� DQG� PDLQWHQDQFH� RI� QXUVHULHV� IRU�

SODQWV�� YHJHWDEOHV� DQG� WUHHV� DQG� SURPRWLRQ� RI�

JUHHQHU\�WKURXJK�PDVV�SDUWLFLSDWLRQ��

� (DFK�6WDWH�*RYHUQPHQW�PD\�FRQVLGHU�WKH�YDULRXV�OLVWV�LQ�WKLV�FODXVH�DQG�PD\�DGG�RU�GHOHWH�DQ\�IXQFWLRQ��

���



�F�� RUJDQL]DWLRQ� RI� IORZHU�VKRZV� DQG� SURPRWLRQ� RI�

IORZHU�JURZLQJ�DV�D�FLYLF�FXOWXUH��DQG�

�G�� SURPRWLRQ� RI�PHDVXUHV� IRU� DEDWHPHQW� RI� DOO� IRUPV�

RI�SROOXWLRQ��

���� LQ�WKH�VSKHUH�RI�SXEOLF�KHDOWK�DQG�VDQLWDWLRQ����

�D�� PDVV� LQRFXODWLRQ� FDPSDLJQV� IRU� HUDGLFDWLRQ� RI�

LQIHFWLRXV�GLVHDVHV��

�E�� FRQVWUXFWLRQ�DQG�PDLQWHQDQFH�RI�PXQLFLSDO�PDUNHWV�

DQG� VODXJKWHUKRXVHV� DQG� UHJXODWLRQ� RI� DOO� PDUNHWV�

DQG�VODXJKWHUKRXVHV��

�F�� UHFODPDWLRQ� RI� XQKHDOWK\� ORFDOLWLHV�� UHPRYDO� RI�

QR[LRXV�YHJHWDWLRQ�DQG�DEDWHPHQW�RI�DOO�QXLVDQFHV��

�G�� PDLQWHQDQFH�RI� DOO� SXEOLF� WDQNV� DQG� UHJXODWLQJ� WKH�

UH�H[FDYDWLRQ�� UHSDLU� DQG� XS�NHHS� RI� DOO� SULYDWH�

WDQNV��ZHOOV� DQG� RWKHU� VRXUFHV� RI�ZDWHU�VXSSO\� RQ�

VXFK�WHUPV�DQG�FRQGLWLRQV�DV�WKH�0XQLFLSDOLW\�PD\�

GHHP�SURSHU���

�H�� FRQVWUXFWLRQ�DQG�PDLQWHQDQFH�RI�FDWWOH�SRXQGV���

�I�� SURYLVLRQ� IRU� XQILOWHUHG� ZDWHU�VXSSO\� IRU� QRQ�

GRPHVWLF�XVHV���

�J�� DGYDQFHPHQW� RI� FLYLF� FRQVFLRXVQHVV� RI� SXEOLF�

KHDOWK� DQG� JHQHUDO� ZHOIDUH� E\� RUJDQL]LQJ�

GLVFRXUVHV��VHPLQDUV�DQG�FRQIHUHQFHV��DQG�

�K�� PHDVXUHV� IRU� HUDGLFDWLRQ� RI� DGGLFWLRQ� RI� DOO� NLQGV�

LQFOXGLQJ�DGGLFWLRQ�WR�GUXJV�DQG�OLTXRU���

���



���� LQ�WKH�VSKHUH�RI�HGXFDWLRQ�DQG�FXOWXUH����

�D�� SURPRWLRQ� RI� FLYLF� HGXFDWLRQ�� DGXOW� HGXFDWLRQ��

VRFLDO�HGXFDWLRQ�DQG�QRQ�IRUPDO�HGXFDWLRQ��

�E�� SURPRWLRQ� RI� FXOWXUDO� DFWLYLWLHV� LQFOXGLQJ� PXVLF��

SK\VLFDO� HGXFDWLRQ�� VSRUWV� DQG� WKHDWUHV� DQG�

LQIUDVWUXFWXUH�WKHUHIRU��

�F�� DGYDQFHPHQW� RI� VFLHQFH� DQG� WHFKQRORJ\� LQ� XUEDQ�

OLIH��

�G�� SXEOLFDWLRQ� RI� PXQLFLSDO� MRXUQDOV�� SHULRGLFDOV� DQG�

VRXYHQLUV�� SXUFKDVH� RI� ERRNV�� DQG� VXEVFULSWLRQ� WR�

MRXUQDOV��PDJD]LQHV�DQG�QHZVSDSHUV���

�H�� LQVWDOODWLRQ� RI� VWDWXHV�� SRUWUDLWV� DQG� SLFWXUHV� LQ�

DSSURSULDWH�PDQQHU���

�I�� RUJDQL]DWLRQ��HVWDEOLVKPHQW�DQG�PDLQWHQDQFH�RI�DUW�

JDOOHULHV� DQG� ERWDQLFDO� RU� ]RRORJLFDO� FROOHFWLRQV��

DQG��

�J�� PDLQWHQDQFH�RI�PRQXPHQWV�DQG�SODFHV�RI�KLVWRULFDO��

DUWLVWLF�DQG�RWKHU�LPSRUWDQFH��

���� LQ�WKH�VSKHUH�RI�SXEOLF�ZHOIDUH����

�D�� HVWDEOLVKPHQW�DQG�PDLQWHQDQFH�RI�VKHOWHUV��LQ�WLPHV�

RI� GURXJKW�� IORRG�� HDUWKTXDNH�� RU� RWKHU� QDWXUDO� RU�

WHFKQRORJLFDO� GLVDVWHUV�� DQG� UHOLHI� ZRUNV�� IRU��

GHVWLWXWH�SHUVRQV�ZLWKLQ�WKH�OLPLWV�RI�WKH�PXQLFLSDO�

DUHD��

���



�E�� FRQVWUXFWLRQ�RU�PDLQWHQDQFH�RI��RU�SURYLVLRQ�RI�DLGV�

WR�� KRVSLWDOV�� GLVSHQVDULHV�� DV\OXPV�� UHVFXH� KRPHV��

PDWHUQLW\�KRXVHV��DQG�FKLOG�ZHOIDUH�FHQWUHV��

�F�� SURYLVLRQ�RI�VKHOWHU�IRU�WKH�KRPHOHVV��

�G�� LPSOHPHQWDWLRQ� SURJUDPPHV� IRU� OLEHUDWLRQ� DQG�

UHKDELOLWDWLRQ�RI�VFDYHQJHUV�DQG�WKHLU�IDPLOLHV��

�H�� �RUJDQL]DWLRQ�RI�YROXQWDU\�ODERXU�DQG�FR�RUGLQDWLRQ�

RI� DFWLYLWLHV� RI� YROXQWDU\� DJHQFLHV� IRU� FRPPXQLW\�

ZHOIDUH��DQG�

�I�� �FDPSDLJQV� IRU� GLVVHPLQDWLRQ� RI� VXFK� LQIRUPDWLRQ�

DV�LV�YLWDO�IRU�SXEOLF�ZHOIDUH��DQG�

���� LQ�WKH�VSKHUH�RI�FRPPXQLW\�UHODWLRQV����

�D�� FLYLF� UHFHSWLRQV� WR� SHUVRQV� RI� GLVWLQFWLRQ� DQG�

SD\LQJ�KRPDJH�RQ�GHDWK�WR�SHUVRQV�RI�UHSXWH��

�E�� RUJDQL]DWLRQ� DQG� PDQDJHPHQW� RI� IDLUV� DQG�

H[KLELWLRQV��DQG�

�F�� GLVVHPLQDWLRQ�RI�LQIRUPDWLRQ�RI�SXEOLF�LQWHUHVW��

&KDSWHU�9,,�

&RQGXFW�RI�%XVLQHVV�

$��7UDQVDFWLRQ�RI�%XVLQHVV�E\�0XQLFLSDOLW\�

0HHWLQJV��

�������� 7KH�0XQLFLSDOLW\�VKDOO�PHHW�QRW�OHVV�WKDQ�RQFH�LQ�HYHU\�PRQWK�IRU�

WKH�WUDQVDFWLRQ�RI�LWV�EXVLQHVV��

���



����� 7KH�&KLHI�&RXQFLOORU�PD\��ZKHQHYHU�KH�WKLQNV�ILW��DQG�VKDOO��XSRQ�

D� UHTXLVLWLRQ� LQ� ZULWLQJ� E\� QRW� OHVV� WKDQ� RQH�ILIWK� RI� WKH�

&RXQFLOORUV��FRQYHQH�D�PHHWLQJ�RI�WKH�0XQLFLSDOLW\��

1RWLFH�RI�PHHWLQJ�DQG�OLVW�RI�EXVLQHVV�

���� $� OLVW� RI� EXVLQHVV� WR� EH� WUDQVDFWHG� DW� HYHU\� PHHWLQJ� RI� WKH�

0XQLFLSDOLW\�� H[FHSW� DW� DQ� DGMRXUQHG� PHHWLQJ�� VKDOO� EH� VHQW� WR� WKH�

UHJLVWHUHG� DGGUHVV� RI� HDFK� &RXQFLOORU� DW� OHDVW� VHYHQW\�WZR� KRXUV�

EHIRUH� WKH� WLPH� IL[HG� IRU� VXFK� PHHWLQJ�� DQG� QR� EXVLQHVV� VKDOO� EH�

EURXJKW�EHIRUH��RU� WUDQVDFWHG�DW��DQ\�PHHWLQJ�RWKHU� WKDQ� WKH�EXVLQHVV�

RI�ZKLFK�QRWLFH�KDV�EHHQ�VR�JLYHQ���

� � ������3URYLGHG�WKDW�DQ\�HPHUJHQW�EXVLQHVV�PD\�EH�EURXJKW�EHIRUH��DQG�

WUDQVDFWHG� � LQ�� � WKH� PHHWLQJ� ZLWK� WKH� SHUPLVVLRQ� RI� WKH� &KLHI�

&RXQFLOORU���

� ���������3URYLGHG�IXUWKHU�WKDW�DQ\�&RXQFLOORU�PD\�VHQG�RU�GHOLYHU�WR�WKH�

0XQLFLSDO� 6HFUHWDU\� QRWLFH� RI� DQ\� UHVROXWLRQ� VR� DV� WR� UHDFK� KLP� DW�

OHDVW� IRUW\�HLJKW�KRXUV�EHIRUH� WKH� WLPH�IL[HG�IRU� WKH�PHHWLQJ��DQG� WKH�

0XQLFLSDO� 6HFUHWDU\� VKDOO�� ZLWK� DOO� SRVVLEOH� GHVSDWFK�� WDNH� VWHSV� WR�

FLUFXODWH� VXFK� UHVROXWLRQ� WR� HYHU\� &RXQFLOORU� LQ� VXFK� PDQQHU� DV� KH�

PD\�WKLQN�ILW���

� � ������3URYLGHG� DOVR� WKDW� QR� EXVLQHVV�� ZKLFK� KDV� QR� UHOHYDQFH� WR� WKH�

EXVLQHVV�RI�WKH�0XQLFLSDOLW\��VKDOO�EH�EURXJKW�EHIRUH�WKH�0XQLFLSDOLW\��

([SODQDWLRQ� ±� )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ�� ³UHJLVWHUHG� DGGUHVV´�

VKDOO� EH� WKH� DGGUHVV� IRU� WKH� WLPH� EHLQJ� HQWHUHG� LQ� WKH� UHJLVWHU� RI�

DGGUHVVHV�RI�&RXQFLOORUV�WR�EH�PDLQWDLQHG�E\�WKH�0XQLFLSDO�6HFUHWDU\��

4XRUXP�IRU�WUDQVDFWLRQ�RI�EXVLQHVV�DW�D�PHHWLQJ�RI�0XQLFLSDOLW\�DQG�PHWKRG�RI�GHFLGLQJ�TXHVWLRQV�

�������� 7KH�TXRUXP�QHFHVVDU\�IRU�WKH�WUDQVDFWLRQ�RI�EXVLQHVV�DW�D�PHHWLQJ�

RI� WKH� 0XQLFLSDOLW\� VKDOO� EH� RQH�ILIWK� RI� WKH� WRWDO� QXPEHU� RI�

&RXQFLOORUV��

���



����� ,I� DW� DQ\� WLPH� GXULQJ� D� PHHWLQJ� RI� WKH�0XQLFLSDOLW\� WKHUH� LV� QR�

TXRUXP�� LW� VKDOO� EH� WKH� GXW\� RI� WKH� SHUVRQ� SUHVLGLQJ� RYHU� VXFK�

PHHWLQJ� HLWKHU� WR� DGMRXUQ� WKH�PHHWLQJ�RU� WR� VXVSHQG� WKH�PHHWLQJ�

XQWLO�WKHUH�LV�D�TXRUXP��

����� :KHUH� D� PHHWLQJ� KDV� EHHQ� DGMRXUQHG� XQGHU� VXE�VHFWLRQ� ����� WKH�

EXVLQHVV� ZKLFK� ZRXOG� KDYH� EHHQ� EURXJKW� EHIRUH� VXFK� PHHWLQJ�

VKDOO� EH�EURXJKW�EHIRUH�� DQG�PD\�EH� WUDQVDFWHG� DW�� WKH� DGMRXUQHG�

PHHWLQJ�� DQG� QR� TXRUXP� VKDOO� EH� QHFHVVDU\� IRU� VXFK� DGMRXUQHG�

PHHWLQJ��

����� $OO�PDWWHUV�UHTXLUHG�WR�EH�GHFLGHG�DW�D�PHHWLQJ�RI�WKH�0XQLFLSDOLW\�

VKDOO�� VDYH�DV�RWKHUZLVH�SURYLGHG� LQ� WKLV�$FW��EH�GHWHUPLQHG�E\�D�

PDMRULW\�RI�YRWHV�RI�WKH�&RXQFLOORUV�SUHVHQW�DQG�YRWLQJ��

����� 7KH� YRWLQJ� VKDOO� EH� E\� VKRZ� RI� KDQGV�� SURYLGHG� WKDW� WKH�

0XQLFLSDOLW\�PD\��VXEMHFW�WR�VXFK�UHJXODWLRQV�DV�PD\�EH�PDGH�E\�

LW��UHVROYH�WKDW�DQ\�TXHVWLRQ��RU�FODVV�RI�TXHVWLRQV��VKDOO�EH�GHFLGHG�

E\�VHFUHW�EDOORW��

����� $W� DQ\�PHHWLQJ� RI� WKH�0XQLFLSDOLW\�� ZKHUH� D� SROO� LV� WDNHQ� RQ� D�

UHVROXWLRQ� EHIRUH� LW�� WKH� YRWHV� RI� DOO� WKH�&RXQFLOORUV� SUHVHQW�ZKR�

GHVLUH� WR�YRWH� VKDOO� EH� WDNHQ�XQGHU� WKH�GLUHFWLRQ�RI� WKH�SUHVLGLQJ�

RIILFHU�RI�VXFK�PHHWLQJ��ZKR�VKDOO�GHFODUH�VXFK�UHVROXWLRQ�WR�KDYH�

EHHQ� FDUULHG� RU� ORVW�� DV� WKH� FDVH�PD\� EH�� LQ� DFFRUGDQFH�ZLWK� WKH�

UHVXOW�RI�VXFK�SROO��

����� $W�DQ\�PHHWLQJ�RI�WKH�0XQLFLSDOLW\��XQOHVV�D�SROO�LV�GHPDQGHG�E\�

DW� OHDVW�RQH�WHQWK�RI� WKH�&RXQFLOORUV�SUHVHQW��D�GHFODUDWLRQ�E\�WKH�

SUHVLGLQJ�RIILFHU�RI�VXFK�PHHWLQJ�WKDW�D�UHVROXWLRQ�KDV�EHHQ�FDUULHG�

RU�ORVW�LQ�VXFK�PHHWLQJ��DQG�DQ�HQWU\�WR�WKDW�HIIHFW�LQ�WKH�PLQXWHV�

RI�WKH�SURFHHGLQJV�RI�VXFK�PHHWLQJ�VKDOO��IRU�WKH�SXUSRVHV�RI�WKLV�

$FW�� EH� FRQFOXVLYH� HYLGHQFH� RI� WKH� IDFW� WKDW� VXFK� UHVROXWLRQ� KDV�

EHHQ�FDUULHG�RU�ORVW��DV�WKH�FDVH�PD\�EH��

���



3UHVLGLQJ�RIILFHU�RI�D�PHHWLQJ�RI�0XQLFLSDOLW\�

�������� 7KH� &KLHI� &RXQFLOORU� VKDOO� SUHVLGH� DW� HYHU\� PHHWLQJ� RI� WKH�

0XQLFLSDOLW\���

� � � 3URYLGHG� WKDW�ZKHQ� D�PHHWLQJ� LV� KHOG� WR� FRQVLGHU� D�PRWLRQ�

IRU�WKH�UHPRYDO�RI�WKH�&KLHI�&RXQFLOORU��WKH�&KLHI�&RXQFLOORU�VKDOO�

QRW�SUHVLGH�DW�VXFK�PHHWLQJ��

����� 7KH�&KLHI�&RXQFLOORU�� RU� WKH� SHUVRQ� SUHVLGLQJ� RYHU� D�PHHWLQJ� RI�

WKH�0XQLFLSDOLW\��VKDOO�DOVR�KDYH��DQG�PD\�H[HUFLVH��D�FDVWLQJ�YRWH�

LQ�DOO�FDVHV�RI�HTXDOLW\�RI�YRWHV��

0DLQWHQDQFH�RI�RUGHU�DW�D�PHHWLQJ�RI�0XQLFLSDOLW\�DQG�ZLWKGUDZDO�DQG�VXVSHQVLRQ�RI�&RXQFLOORUV�

�������� 7KH� SUHVLGLQJ� RIILFHU� RI� D� PHHWLQJ� RI� WKH� 0XQLFLSDOLW\� VKDOO�

SUHVHUYH�RUGHU�WKHUHDW�DQG�VKDOO�KDYH�DOO�WKH�SRZHUV�QHFHVVDU\�IRU�

WKH�SXUSRVH�RI�SUHVHUYLQJ�VXFK�RUGHU��

����� 7KH� SUHVLGLQJ� RIILFHU� RI� D� PHHWLQJ� PD\� GLUHFW� DQ\� &RXQFLOORU��

ZKRVH�FRQGXFW� LV�� LQ�KLV�RSLQLRQ��JURVVO\�GLVRUGHUO\�� WR�ZLWKGUDZ�

LPPHGLDWHO\� IURP� WKH�PHHWLQJ�� DQG� HYHU\�&RXQFLOORU� VR� GLUHFWHG�

VKDOO�GR�VR�IRUWKZLWK�DQG�VKDOO�DEVHQW�KLPVHOI�GXULQJ�WKH�UHPDLQGHU�

RI�WKH�PHHWLQJ��

����� ,I� DQ\� &RXQFLOORU� LV� RUGHUHG� WR� ZLWKGUDZ� D� VHFRQG� WLPH�� WKH�

SUHVLGLQJ�RIILFHU�PD\�ZDUQ�VXFK�&RXQFLOORU�RI�WKH�DFWLRQ�WKDW�PD\�

EH� WDNHQ� XQGHU� WKLV� VXE�VHFWLRQ� DQG�PD\� WKHUHDIWHU�� LI� QHFHVVDU\��

VXVSHQG� VXFK� &RXQFLOORU� IURP� DWWHQGLQJ� WKH� PHHWLQJV� RI� WKH�

0XQLFLSDOLW\� IRU� DQ\� SHULRG� QRW� H[FHHGLQJ� VL[W\� GD\V�� DQG� WKH�

&RXQFLOORU�VR�VXVSHQGHG�VKDOO�DEVHQW�KLPVHOI�DFFRUGLQJO\���

� � � 3URYLGHG� WKDW� WKH�&KLHI�&RXQFLOORU�PD\� DW� DQ\� WLPH� GHFLGH�

WKDW�VXFK�VXVSHQVLRQ�EH�WHUPLQDWHG���

���



� � �3URYLGHG� IXUWKHU� WKDW� D� &RXQFLOORU� VKDOO� QRW�� VR� ORQJ� DV� KH� LV�

GHEDUUHG� IURP� DWWHQGLQJ� DQ\�PHHWLQJ� RI� WKH�0XQLFLSDOLW\�� DWWHQG�

DQ\�PHHWLQJ�RI�DQ\�FRPPLWWHH�RI�WKH�0XQLFLSDOLW\��

����� ,Q� WKH� FDVH� RI� JUDYH� GLVRUGHU� DULVLQJ� LQ� D�PHHWLQJ�� WKH� SUHVLGLQJ�

RIILFHU�PD\��LI�KH�WKLQNV�QHFHVVDU\�VR�WR�GR��DGMRXUQ�WKH�PHHWLQJ�WR�

D�GDWH�VSHFLILHG�E\�KLP��

&RXQFLOORU�KDYLQJ�SHFXQLDU\�LQWHUHVW�LQ�DQ\�FRQWUDFW�HWF��ZLWK�0XQLFLSDOLW\�

�������� ,I�D�&RXQFLOORU�KDV�DQ\�SHFXQLDU\�LQWHUHVW��GLUHFW�RU�LQGLUHFW��LQ�DQ\�

FRQWUDFW�RU�SURSRVHG�FRQWUDFW�ZLWK�RU�ZLWKRXW�HPSOR\PHQW�XQGHU��

RU� RWKHU�PDWWHU� FRQFHUQLQJ�� WKH�0XQLFLSDOLW\� DQG� LV� SUHVHQW� DW� D�

PHHWLQJ� RI� WKH�0XQLFLSDOLW\� RU� RI� D� FRPPLWWHH� WKHUHRI� DW� ZKLFK�

VXFK� FRQWUDFW� RU� HPSOR\PHQW� RU� RWKHU� PDWWHU� LV� VXEMHFW� RI�

FRQVLGHUDWLRQ�� KH� VKDOO�� DV� VRRQ� DV� SUDFWLFDEOH� DIWHU� WKH�

FRPPHQFHPHQW�RI�VXFK�PHHWLQJ��GLVFORVH�WKH�IDFW�UHJDUGLQJ�VXFK�

FRQWUDFW�RU�HPSOR\PHQW�RU�RWKHU�PDWWHU��DQG�VKDOO�QRW�WDNH�SDUW�LQ�

WKH� FRQVLGHUDWLRQ�RU�GLVFXVVLRQ�RI��RU�YRWH�RQ�� DQ\�TXHVWLRQ�ZLWK�

UHVSHFW�WR�VXFK�FRQWUDFW�RU�HPSOR\PHQW�RU�RWKHU�PDWWHU���

� � �� 3URYLGHG�WKDW�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�QRW�DSSO\�WR�

D� &RXQFLOORU� KDYLQJ� LQWHUHVW� DV� D� WD[�SD\HU� RU� LQKDELWDQW� RI� WKH�

PXQLFLSDO�DUHD�RU�FRQVXPHU�RI�ZDWHU�RU�KDYLQJ�DQ�LQWHUHVW�LQ�DQ\�

PDWWHU�UHODWLQJ�WR�DQ\�FLYLF�VHUYLFH�WR�WKH�SXEOLF��

����� )RU� WKH�SXUSRVHV�RI� WKLV�VHFWLRQ��D�&RXQFLOORU�VKDOO�EH�GHHPHG� WR�

KDYH�DQ�LQGLUHFW�SHFXQLDU\�LQWHUHVW�LQ�D�FRQWUDFW�RU�HPSOR\PHQW�RU�

RWKHU�PDWWHU��LI�KH�RU�KLV�QRPLQHH�LV�D�PHPEHU�RI�DQ\�FRPSDQ\�RU�

RWKHU�ERG\�ZLWK�ZKLFK� WKH�FRQWUDFW� LV�PDGH�RU� LV�SURSRVHG� WR�EH�

PDGH�RU�ZKLFK�KDV�D�GLUHFW�SHFXQLDU\�LQWHUHVW� LQ� WKH�HPSOR\PHQW�

RU�RWKHU�PDWWHU�XQGHU�FRQVLGHUDWLRQ��RU�LI�KH�LV�D�SDUWQHU�LQ�D�ILUP�

ZLWK�ZKLFK��RU� LV� LQ�HPSOR\PHQW�XQGHU�D�SHUVRQ�ZLWK�ZKRP�� WKH�

FRQWUDFW� LV� PDGH� RU� LV� SURSRVHG� WR� EH� PDGH�� RU� LI� VXFK� ILUP� RU�

SHUVRQ�KDV�D�GLUHFW�SHFXQLDU\�LQWHUHVW�LQ�WKH�HPSOR\PHQW�RU�RWKHU�

PDWWHU�XQGHU�FRQVLGHUDWLRQ���

���



� � � 3URYLGHG�WKDW���

�L�� WKH�SURYLVLRQV�RI�WKLV�VXE�VHFWLRQ�VKDOO�QRW�DSSO\�WR�D�

&RXQFLOORU�ZKR�LV�D�PHPEHU�RI��RU�LV�LQ�HPSOR\PHQW�

XQGHU�� DQ\� SXEOLF� LQVWLWXWLRQ� RU� RUJDQL]DWLRQ� XQGHU�

DQ\�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��DQG�

�LL�� D�&RXQFLOORU� VKDOO�QRW��E\� UHDVRQ�RI�KLV�PHPEHUVKLS�

RI�D�FRPSDQ\�RU�RWKHU�ERG\��EH�WUHDWHG�DV�KDYLQJ�DQ\�

SHFXQLDU\� LQWHUHVW� LQ� VXFK�FRPSDQ\�RU�RWKHU�ERG\� LI�

KH�KDV�QR�EHQHILFLDO�LQWHUHVW�LQ�DQ\�VKDUH�RU�VWRFN�RI�

VXFK�FRPSDQ\�RU�RWKHU�ERG\��

����� ,Q� WKH� FDVH� RI� D� &RXQFLOORU� ZKR� LV� PDUULHG� DQG� OLYHV� ZLWK� KLV�

VSRXVH�� WKH� LQWHUHVW� RI� RQH� VKDOO� EH� GHHPHG�� IRU� WKH� SXUSRVHV� RI�

WKLV�VHFWLRQ��WR�EH�WKH�LQWHUHVW�RI�WKH�RWKHU��

([SODQDWLRQ� ±� )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ� DQG� VHFWLRQ� ����

³FRPSDQ\´� VKDOO� PHDQ� DQ\� ERG\� FRUSRUDWH�� DQG� VKDOO� LQFOXGH� D�

ILUP�RU�RWKHU�DVVRFLDWLRQ�RI�LQGLYLGXDOV��

'LVFORVXUH�RI�SHFXQLDU\�LQWHUHVW�

�������� $�&RXQFLOORU�PD\�JLYH�WR�WKH�0XQLFLSDO�6HFUHWDU\�D�QRWLFH�WR�WKH�

HIIHFW� WKDW� KH� RU� KLV� VSRXVH� LV� D� PHPEHU� RI� D� FRPSDQ\� RU� LV� D�

SDUWQHU� LQ� D� ILUP�RU� LV� LQ� WKH� HPSOR\PHQW�XQGHU� D�SHUVRQ�� DQG� LI�

DQ\� FRQWUDFW� LV� PDGH� RU� LV� SURSRVHG� WR� EH� PDGH� ZLWK� VXFK�

FRPSDQ\�RU�ILUP�RU�SHUVRQ��VXFK�QRWLFH�VKDOO��XQOHVV�DQG�XQWLO�LW�LV�

ZLWKGUDZQ��EH�GHHPHG�WR�EH�D�VXIILFLHQW�GLVFORVXUH�RI�KLV�LQWHUHVW�

LQ�VXFK�FRQWUDFW�RU�SURSRVHG�FRQWUDFW�ZKLFK�PD\�EH�WKH�VXEMHFW�RI�

FRQVLGHUDWLRQ�DW�D�PHHWLQJ�RI�WKH�0XQLFLSDOLW\�DIWHU�WKH�GDWH�RI�WKH�

QRWLFH��

����� 7KH�0XQLFLSDO�6HFUHWDU\�VKDOO�UHFRUG�LQ�D�ERRN��WR�EH�NHSW�IRU�WKH�

SXUSRVH��SDUWLFXODUV�RI�DQ\�GLVFORVXUH�PDGH�XQGHU�VXE�VHFWLRQ�����

RI�VHFWLRQ����DQG�RI�DQ\�QRWLFH�JLYHQ�XQGHU�VXE�VHFWLRQ�����RI�WKLV�

VHFWLRQ��DQG�WKH�ERRN�VKDOO�EH�RSHQ�DW�DOO�UHDVRQDEOH�KRXUV�IRU�WKH�

LQVSHFWLRQ�RI�DQ\�&RXQFLOORU��

���



� � 3URYLGHG� IXUWKHU� WKDW� LQ� UHFNRQLQJ� WKH�QXPEHU�RI�DGGLWLRQDO�

PHPEHUV�RI�WKH�:DUG�&RPPLWWHH�H[FHHGLQJ�IRXU��DQ\�SDUW�RI�OHVV�

WKDQ�WZR�WKRXVDQG�SRSXODWLRQ�PD\�EH�LJQRUHG��

� ([SODQDWLRQ��±�)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ��³FLYLO�VRFLHW\´�VKDOO�

PHDQ�DQ\�QRQ�JRYHUQPHQW�RUJDQL]DWLRQ�RU� DVVRFLDWLRQ�RU�SHUVRQ��

HVWDEOLVKHG�� FRQVWLWXWHG� RU� UHJLVWHUHG� XQGHU� DQ\� ODZ� IRU� WKH� WLPH�

EHLQJ� LQ� IRUFH� DQG�ZRUNLQJ� IRU� VRFLDO�ZHOIDUH�� DQG� VKDOO� LQFOXGH�

DQ\� FRPPXQLW\�EDVHG� RUJDQL]DWLRQ�� SURIHVVLRQDO� LQVWLWXWLRQ� DQG�

FLYLF��KHDOWK�� HGXFDWLRQDO�� VRFLDO�RU�FXOWXUDO�ERG\��DQG�VXFK�RWKHU�

DVVRFLDWLRQ�RU�ERG\�DV�WKH�0XQLFLSDOLW\�PD\�GHFLGH��

����7KH�:DUG� &RPPLWWHH� VKDOO� SHUIRUP� VXFK� IXQFWLRQV�� DQG� LQ� VXFK�

PDQQHU��DV�PD\�EH�VSHFLILHG�E\�UHJXODWLRQV��

6XEMHFW�&RPPLWWHH��

���� ����$�0XQLFLSDO�&RUSRUDWLRQ�RU�D�&ODVV�µ$¶�0XQLFLSDO�&RXQFLO�PD\��

IURP� WLPH� WR� WLPH�� FRQVWLWXWH� 6XEMHFW� &RPPLWWHHV� FRQVLVWLQJ� RI�

&RXQFLOORUV�WR�GHDO�ZLWK�WKH�IROORZLQJ�PDWWHUV��QDPHO\����

�D�� ZDWHU�VXSSO\�� GUDLQDJH� DQG� VHZHUDJH�� DQG� VROLG� ZDVWH�

PDQDJHPHQW��

�E�� XUEDQ� HQYLURQPHQW� PDQDJHPHQW� DQG� ODQG� XVH� FRQWURO��

DQG�

� �F�� VOXP�VHUYLFHV��

����7KH� 0D\RU�� WKH� 'HSXW\� 0D\RU�� DQG� WKH� PHPEHUV� RI� WKH�

(PSRZHUHG� 6WDQGLQJ�&RPPLWWHH� RI� D�0XQLFLSDO�&RUSRUDWLRQ�� RU�

WKH�0XQLFLSDO�&KDLUSHUVRQ�� WKH�0XQLFLSDO�9LFH�&KDLUSHUVRQ�� DQG�

WKH�PHPEHUV� RI� WKH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� RI� D� &ODVV�

µ$¶�0XQLFLSDO�&RXQFLO��DV�WKH�FDVH�PD\�EH��VKDOO�QRW�EH�PHPEHUV�

RI�DQ\�6XEMHFW�&RPPLWWHH��

���



����(DFK�6XEMHFW�&RPPLWWHH�VKDOO�FRQVLVW�RI���

�D�� VHYHQ�PHPEHUV� LQ� WKH�FDVH�RI�D�6XEMHFW�&RPPLWWHH�RI�D�

0XQLFLSDO�&RUSRUDWLRQ��DQG��

�E�� ILYH� PHPEHUV� LQ� WKH� FDVH� RI� D� 6XEMHFW� &RPPLWWHH� RI� D�

&ODVV�µ$¶�0XQLFLSDO�&RXQFLO��

����7KH�PDQQHU�RI�WKH�FRQVWLWXWLRQ�DQG�WKH�WUDQVDFWLRQ�RI�EXVLQHVV�RI�D�

6XEMHFW� &RPPLWWHH� VKDOO� EH� VXFK� DV� PD\� EH� VSHFLILHG� E\�

UHJXODWLRQV��

����7KH�WHUP�RI�D�6XEMHFW�&RPPLWWHH�VKDOO�EH�QRW�OHVV�WKDQ�WZR�\HDUV��

����7KH� &KDLUSHUVRQ� RI� D� 6XEMHFW� &RPPLWWHH� VKDOO� EH� HOHFWHG� E\� LWV�

PHPEHUV� IURP� DPRQJVW� WKHPVHOYHV� LQ� WKH� PDQQHU� VSHFLILHG� E\�

UHJXODWLRQV���

� � 3URYLGHG� WKDW�D�PHPEHU�VKDOO�QRW�EH�HOLJLEOH�IRU�HOHFWLRQ�DV�

&KDLUSHUVRQ�IRU�PRUH�WKDQ�WZR�WHUPV��

����(DFK�6XEMHFW�&RPPLWWHH�VKDOO�H[HUFLVH�VXFK�SRZHUV��DQG�SHUIRUP�

VXFK�IXQFWLRQV��DV�PD\�EH�VSHFLILHG�E\�UHJXODWLRQV��

����7KH�UHFRPPHQGDWLRQV�RI�D�6XEMHFW�&RPPLWWHH�VKDOO�EH�VXEPLWWHG�

WR�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�IRU�LWV�FRQVLGHUDWLRQ��

$G�KRF�&RPPLWWHH��

���� ����7KH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� PD\�� IURP� WLPH� WR� WLPH��

DSSRLQW� DQ� $G� KRF� &RPPLWWHH� WR� SHUIRUP� VXFK� IXQFWLRQV�� RU�

FRQGXFW� VXFK� HQTXLULHV�� RU� XQGHUWDNH� VXFK� VWXGLHV� LQFOXGLQJ�

UHSRUWV�WKHUHRQ��DV�PD\�EH�VSHFLILHG�E\�D�UHVROXWLRQ�LQ�WKLV�EHKDOI��

� (DFK� 6WDWH� *RYHUQPHQW� PD\� WDNH� D� YLHZ� ZKHWKHU� LW� SURSRVHV� WR� SURYLGH� IRU� DSSRLQWPHQW� RI� $G� KRF
&RPPLWWHHV�

���



� ����$Q\� SHUVRQ�� ZKR� LV� QRW� D� &RXQFLOORU� EXW� SRVVHVVHV� VSHFLDO�

TXDOLILFDWLRQV�XVHIXO�IRU�WKH�SXUSRVH�RI�DQ�$G�KRF�&RPPLWWHH��PD\�

EH�DVVRFLDWHG�WKHUHZLWK�DV�LWV�PHPEHU��

� ����7KH�PDQQHU� RI� WUDQVDFWLRQ� RI� EXVLQHVV� LQ� DQ�$G� KRF� &RPPLWWHH�

VKDOO� EH� VXFK� DV�PD\� EH� ODLG� GRZQ� E\� WKH� (PSRZHUHG� 6WDQGLQJ�

&RPPLWWHH��

-RLQW &RPPLWWHH��

���� ����7KH�6WDWH�*RYHUQPHQW�PD\�� LI� LW� FRQVLGHUV� LW�QHFHVVDU\� VR� WR�GR��

FRQVWLWXWH� D� -RLQW�&RPPLWWHH� IRU�PRUH� WKDQ� RQH�0XQLFLSDOLW\�� RU�

IRU�RQH�RU�PRUH�0XQLFLSDOLWLHV�ZLWK�RWKHU�ORFDO�DXWKRULW\�RU�ORFDO�

DXWKRULWLHV��IRU�DQ\�SXUSRVH�LQ�ZKLFK�WKH\�DUH�MRLQWO\�LQWHUHVWHG�RU�

IRU� GHOHJDWLQJ� WR� LW� DQ\� SRZHU� RU� IXQFWLRQ� ZKLFK� FDOOV� IRU� MRLQW�

DFWLRQ��

� ����7KH�-RLQW�&RPPLWWHH�VKDOO�FRQVLVW�RI�WKH�IROORZLQJ�PHPEHUV����

�L�� WZR�HOHFWHG�PHPEHUV�RI�HDFK�FRQVWLWXHQW�0XQLFLSDOLW\�RU�

ORFDO�DXWKRULW\��

�LL�� RQH�QRPLQHH�RI�HDFK�RI�WKH�FRQFHUQHG�GHSDUWPHQWV�RI�WKH�

6WDWH� *RYHUQPHQW� RU� RI� WKH� FRQFHUQHG� VWDWXWRU\�

DXWKRULWLHV�XQGHU�WKH�6WDWH�*RYHUQPHQW��

�LLL�� VXFK� H[SHUW� RU� H[SHUWV� DV� WKH� 6WDWH� *RYHUQPHQW� PD\�

QRPLQDWH��DQG��

�LY�� WKH� 'LUHFWRU� RI� /RFDO� %RGLHV� RU� KLV� UHSUHVHQWDWLYH� ZKR�

VKDOO�DFW�DV�WKH�FRQYHQHU�RI�WKH�-RLQW�&RPPLWWHH��

� ����7KH� SURFHGXUH� RI� WUDQVDFWLRQ� RI� EXVLQHVV� E\� D� -RLQW� &RPPLWWHH�

VKDOO�EH�VXFK�DV�PD\�EH�SUHVFULEHG��

���



)LUVW�PHHWLQJ�RI�0XQLFLSDOLW\�

���� ����7KH� ILUVW�PHHWLQJ� RI� D�0XQLFLSDOLW\� DIWHU� WKH� JHQHUDO� HOHFWLRQ� RI�

&RXQFLOORUV� WR� WKH� 0XQLFLSDOLW\� VKDOO� EH� FRQYHQHG� ZLWKLQ� WKLUW\�

GD\V� IURP� WKH� GDWH� RI� SXEOLFDWLRQ� RI� WKH� QDPHV� RI� HOHFWHG�

&RXQFLOORUV�LQ�WKH�2IILFLDO�*D]HWWH�XQGHU�WKH�SURYLVLRQV�RI�DQ\�ODZ�

UHODWLQJ�WR�PXQLFLSDO�HOHFWLRQV�LQ�WKH�6WDWH��

� ����6HYHQ�GD\V¶�QRWLFH�VKDOO�EH�JLYHQ�IRU�WKH�PHHWLQJ��

� ���� ,Q� WKH� FDVH� RI� D� 0XQLFLSDO� &RUSRUDWLRQ�� WKH� PHHWLQJ� VKDOO� EH�

FRQYHQHG�E\� WKH�6HFUHWDU\� WR� WKH�6WDWH�*RYHUQPHQW� LQ� FKDUJH�RI�

PXQLFLSDO� DIIDLUV� RU� DQ\� RWKHU� RIILFHU� QRW� EHORZ� WKH� UDQN� RI� D�

'HSXW\� 6HFUHWDU\� WR� WKH� 6WDWH� *RYHUQPHQW�� GXO\� DXWKRUL]HG� E\�

KLP��

� ���� ,Q� WKH� FDVH� RI� D� 0XQLFLSDO� &RXQFLO� RU� D� 1DJDU� 3DQFKD\DW�� WKH�

PHHWLQJ�VKDOO�EH�FRQYHQHG�E\�WKH�'LVWULFW�0DJLVWUDWH�RU�DQ\�RWKHU�

([HFXWLYH�0DJLVWUDWH�DXWKRUL]HG�E\�WKH�'LVWULFW�0DJLVWUDWH�LQ�WKLV�

EHKDOI��

&KDSWHU�9�

2UJDQL]DWLRQDO�6WUXFWXUH�RI�0XQLFLSDOLW\�

$��6WDWXWRU\�2IILFHUV�RI��0XQLFLSDOLW\�

2IILFHUV�RI��0XQLFLSDOLW\�

���� ����6XEMHFW� � WR� � WKH� � SURYLVLRQV� � RI� � VHFWLRQ� ��� DQG� WKH� QHHG� � IRU�

HQVXULQJ�PD[LPXP�SRVVLEOH�HFRQRP\�LQ�PXQLFLSDO�DGPLQLVWUDWLRQ��

WKH�0XQLFLSDOLW\� � VKDOO� � KDYH� � WKH� � IROORZLQJ� � SRVWV� RI� RIILFHUV��

QDPHO\�����

�D�� LQ�WKH�FDVH�RI�D�0XQLFLSDO�&RUSRUDWLRQ����

� (DFK� 6WDWH� *RYHUQPHQW� PD\� KDYLQJ� UHJDUG� WR� WKH� LQWHUQDO� UHYHQXH� JHQHUDWLQJ� FDSDFLWLHV� RI� WKH�
0XQLFLSDOLWLHV� DW� YDULRXV� OHYHOV� GHWHUPLQH� WKH� QXPEHU� RI� VWDWXWRU\� RIILFHUV� IRU� WKH� GLIIHUHQW� OHYHOV� RI�
0XQLFLSDOLWLHV��

���



�L�� WKH�0XQLFLSDO�&RPPLVVLRQHU��

�LL�� WKH� &RQWUROOHU� RI� 0XQLFLSDO� )LQDQFHV� DQG�

$FFRXQWV��

�LLL�� WKH�0XQLFLSDO�,QWHUQDO�$XGLWRU��

�LY�� WKH�&KLHI�0XQLFLSDO�(QJLQHHU��

�Y�� WKH�0XQLFLSDO�$UFKLWHFW�DQG�7RZQ�3ODQQHU��

�YL�� WKH�&KLHI�0XQLFLSDO�+HDOWK�2IILFHU��

�YLL�� WKH�0XQLFLSDO�/DZ�2IILFHU��

�YLLL�� WKH�0XQLFLSDO�6HFUHWDU\��DQG�

�L[�� VXFK� QXPEHU� RI� $GGLWLRQDO� 0XQLFLSDO� &RPPLV�

VLRQHUV� RU� -RLQW� 0XQLFLSDO� &RPPLVVLRQHUV� RU�

'HSXW\� 0XQLFLSDO� &RPPLVVLRQHUV� RU� 'HSXW\�

&KLHI� 0XQLFLSDO� (QJLQHHUV� DV� WKH� (PSRZHUHG�

6WDQGLQJ� &RPPLWWHH� PD\�� IURP� WLPH� WR� WLPH��

GHWHUPLQH��DQG�

�E��LQ�WKH�FDVH�RI�D�0XQLFLSDO�&RXQFLO�RU�1DJDU�3DQFKD\DW����

�L�� WKH�0XQLFLSDO�([HFXWLYH�2IILFHU��

�LL�� WKH�0XQLFLSDO�)LQDQFH�2IILFHU��

�LLL�� WKH�0XQLFLSDO�(QJLQHHU��

�LY�� WKH�0XQLFLSDO�+HDOWK�2IILFHU��

�Y�� WKH�0XQLFLSDO�6HFUHWDU\��DQG�

����



�YL�� VXFK� RWKHU� RIILFHUV� DV�PD\� EH� GHVLJQDWHG� E\� WKH�

6WDWH�*RYHUQPHQW�LQ�WKLV�EHKDOI���

� � �� 3URYLGHG�WKDW�WKH�6WDWH�*RYHUQPHQW�PD\�UHGXFH�WKH�QXPEHU�

RI�SRVWV�RI�WKH�RIILFHUV�DV�DIRUHVDLG���

� � �� 3URYLGHG�IXUWKHU�WKDW�WKH�6WDWH�*RYHUQPHQW�PD\�UHGHVLJQDWH�

DQ\�RI�WKH�SRVWV�RI�WKH�RIILFHUV�DV�DIRUHVDLG��

� ����$SSRLQWPHQWV� WR� WKH� SRVWV� PHQWLRQHG� LQ� VXE�VHFWLRQ� ���� PD\� EH�

PDGH�HLWKHU�RQ�D�UHJXODU�EDVLV�RU�RQ�D�FRQWUDFW�EDVLV�IRU�VXFK�WHUP�

DV�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�PD\�FRQVLGHU�QHFHVVDU\��

� ����$W� WKH� UHTXHVWV�RI� WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHHV�RI�PRUH�

WKDQ� RQH� 0XQLFLSDOLW\�� WKH� 6WDWH� *RYHUQPHQW� PD\�� E\� RUGHU��

SURYLGH�IRU�VKDULQJ�RI�SRVWV�UHIHUUHG�WR�LQ�VXE�VHFWLRQ�����E\�VXFK�

0XQLFLSDOLWLHV�� DQG� RQ� VXFK� WHUPV� DQG� FRQGLWLRQV�� DV� PD\� EH�

VSHFLILHG�LQ�WKH�RUGHU��

� ����6XEMHFW� WR� WKH� SURYLVLRQV� RI� VXE�VHFWLRQ� ����� DSSRLQWPHQWV� WR� WKH�

SRVWV�UHIHUUHG�WR�LQ�FODXVH��D��RI�VXE�VHFWLRQ�����VKDOO�EH�PDGH���

�D�� E\� WKH� 6WDWH� *RYHUQPHQW� LQ� FRQVXOWDWLRQ� ZLWK� WKH�

(PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� E\� QRWLILFDWLRQ� IURP�

DPRQJVW�WKH�SHUVRQV�ZKR�DUH�RU�KDYH�EHHQ�LQ�WKH�VHUYLFH�RI�

WKDW�*RYHUQPHQW��RU�

�E��E\� WKH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� ZLWK� WKH� SULRU�

DSSURYDO� RI� WKH� 6WDWH� *RYHUQPHQW� IURP� DPRQJVW� WKH�

RIILFHUV� ZKR� DUH� RU� KDYH� EHHQ� LQ� WKH� VHUYLFH� RI� WKH�

0XQLFLSDO�&RUSRUDWLRQ��RU�

�F�� E\� WKH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� ZLWK� WKH� SULRU�

DSSURYDO�RI�WKH�6WDWH�*RYHUQPHQW�DQG�LQ�FRQVXOWDWLRQ�ZLWK�

WKH�6WDWH�3XEOLF�6HUYLFH�&RPPLVVLRQ���

����



� � � 3URYLGHG�WKDW�WKH�DSSRLQWPHQWV�WR�WKH�SRVWV�DV�DIRUHVDLG�VKDOO�

EH� RQ� VXFK� WHUPV� DQG� FRQGLWLRQV�� DQG� IRU� VXFK� SHULRG� QRW�

H[FHHGLQJ�ILYH�\HDUV�LQ�WKH�ILUVW�LQVWDQFH��DV�WKH�6WDWH�*RYHUQPHQW�

PD\�GHWHUPLQH���

� � � 3URYLGHG� IXUWKHU� WKDW� WKH� 6WDWH� *RYHUQPHQW� PD\�� LQ�

FRQVXOWDWLRQ�ZLWK�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��H[WHQG�WKH�

SHULRG�RI�DSSRLQWPHQW�WR�WKH�SRVWV�DV�DIRUHVDLG�IURP�WLPH�WR�WLPH��

VR��KRZHYHU��WKDW�WKH�WRWDO�SHULRG�RI�H[WHQVLRQ�VKDOO�QRW�H[FHHG�ILYH�

\HDUV��

� ����8QWLO� FDGUHV� RI� FRPPRQ� PXQLFLSDO� VHUYLFHV� IRU� WKH� 6WDWH� DUH�

FRQVWLWXWHG� XQGHU� VXE�VHFWLRQ� ���� RI� VHFWLRQ� ���� WKH� (PSRZHUHG�

6WDQGLQJ�&RPPLWWHH�PD\�GHWHUPLQH�ZKLFK�RI�WKH�SRVWV�RI�RIILFHUV�

UHIHUUHG� WR� LQ� FODXVH� �E�� RI� VXE�VHFWLRQ� ���� RI� WKLV� VHFWLRQ� DUH�

QHFHVVDU\�IRU�D�0XQLFLSDO�&RXQFLO�RU�D�1DJDU�3DQFKD\DW��DQG��ZLWK�

WKH� SULRU� DSSURYDO� RI� WKH� 6WDWH�*RYHUQPHQW�� FUHDWH� SRVWV� RI�� DQG�

DSSRLQW�� VXFK� RIILFHUV� DQG� IL[� WKH� VDODULHV� DQG� DOORZDQFHV� WR� EH�

SDLG�WR�VXFK�RIILFHUV��

� ����7KH� PHWKRG� RI�� DQG� WKH� TXDOLILFDWLRQV� UHTXLUHG� IRU�� UHFUXLWPHQW��

DQG� WKH� WHUPV� DQG� FRQGLWLRQV� RI� VHUYLFH� LQFOXGLQJ� FRQGXFW��

GLVFLSOLQH� DQG� FRQWURO�� RI� RIILFHUV� DSSRLQWHG� E\� WKH� (PSRZHUHG�

6WDQGLQJ�&RPPLWWHH�VKDOO�EH�VXFK�DV�PD\�EH�SUHVFULEHG��

� ����1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�WKH�IRUHJRLQJ�SURYLVLRQV�RI�

WKLV�VHFWLRQ��WKH�6WDWH�*RYHUQPHQW�PD\��DW�DQ\�WLPH��LQ�WKH�FDVH�RI�

DQ\�SHUVRQ�DSSRLQWHG�WR�DQ\�SRVW�UHIHUUHG�WR�LQ�FODXVH��D��RI�VXE�

VHFWLRQ������WHUPLQDWH�KLV�DSSRLQWPHQW���

� � � 3URYLGHG� WKDW� LI�� LQ� WKH� FDVH� RI� DQ\� VXFK� RIILFHU�� WKH�

(PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� VR� GHFLGHV�� WKH� 6WDWH�

*RYHUQPHQW�VKDOO�WHUPLQDWH�WKH�DSSRLQWPHQW�RI�VXFK�RIILFHU��

����



� ����1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ� ���� RU� VXE�

VHFWLRQ� ����� SULRU� DSSURYDO� RI� WKH� 6WDWH� *RYHUQPHQW� VKDOO� EH�

QHFHVVDU\�LQ�WKH�FDVH�RI�DSSRLQWPHQW�RI�D�SHUVRQ�QRW�UHFRPPHQGHG�

E\�WKH�6WDWH�3XEOLF�6HUYLFH�&RPPLVVLRQ��

����� 1R�SHUVRQ�DERYH�WKH�DJH�RI�VL[W\�\HDUV�VKDOO�EH�DSSRLQWHG�WR�DQ\�

SRVW�LQ�D�0XQLFLSDOLW\��

%���0XQLFLSDO�(VWDEOLVKPHQW�DQG�6FKHGXOH�RI�3RVWV�

(VWDEOLVKPHQW�RI�0XQLFLSDOLW\�DQG�VFKHGXOH�RI�SRVWV�

�������� 7KH� SRVWV� RI� RIILFHUV� DQG� RWKHU� HPSOR\HHV� RI� WKH� 0XQLFLSDOLW\��

RWKHU�WKDQ�WKRVH�UHIHUUHG�WR�LQ�VXE�VHFWLRQ�����RI�VHFWLRQ�����VKDOO�

FRQVWLWXWH�WKH�PXQLFLSDO�HVWDEOLVKPHQW��

����� 7KH�0XQLFLSDOLW\�VKDOO��E\�UHJXODWLRQ��FODVVLI\�WKH�SRVWV�RI�RIILFHUV�

DQG� RWKHU� HPSOR\HHV� FRQVWLWXWLQJ� WKH� HVWDEOLVKPHQW� RI� WKH�

0XQLFLSDOLW\� LQWR� IRXU� FDWHJRULHV�� QDPHO\�� FDWHJRU\� µ$¶� SRVW��

FDWHJRU\�µ%¶�SRVW��FDWHJRU\�µ&¶�SRVW��DQG�FDWHJRU\�µ'¶�SRVW��RQ�WKH�

EDVLV�RI�WKH�VFDOHV�RI�SD\�RI�VXFK�SRVWV��

����� 7KH�0XQLFLSDOLW\�VKDOO�SUHSDUH��DQG�PDLQWDLQ��D�VFKHGXOH�RI�SRVWV�

RI� RIILFHUV� DQG� RWKHU� HPSOR\HH� FRQVWLWXWLQJ� WKH� HVWDEOLVKPHQW� RI�

WKH�0XQLFLSDOLW\�� WR� EH� FDOOHG� (VWDEOLVKPHQW� 6FKHGXOH�� DQG� VXFK�

(VWDEOLVKPHQW� 6FKHGXOH� VKDOO� LQFOXGH� WKH� GHVLJQDWLRQ�� DQG� WKH�

QXPEHU�RI�SRVWV�XQGHU�HDFK�GHVLJQDWLRQ��DQG�VKDOO�EH�LQ�WKUHH�SDUWV�

RI� ZKLFK� 3DUW� ,� VKDOO� LQFOXGH� FDWHJRU\� µ$¶� SRVWV�� 3DUW� ,,� VKDOO�

LQFOXGH�FDWHJRU\�µ%¶�SRVWV��DQG�3DUW�,,,�VKDOO�LQFOXGH�FDWHJRU\�µ&¶�

SRVWV�DQG�FDWHJRU\�µ'¶�SRVWV��

����� (YHU\� \HDU� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� SODFH� EHIRUH� WKH�

(PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� IRU� LWV� FRQVLGHUDWLRQ� WKH�

(VWDEOLVKPHQW�6FKHGXOH�DORQJ�ZLWK�WKH�SURSRVDOV�IRU�VXFK�FKDQJHV�

WKHUHLQ�DV�KH�PD\�FRQVLGHU�QHFHVVDU\���

����



� � � 3URYLGHG� WKDW� QR� XSZDUG� UHYLVLRQ� RI� WKH� VL]H� RI� WKH�

HVWDEOLVKPHQW�RI�WKH�0XQLFLSDOLW\�VKDOO�EH�PDGH�ZLWKRXW�WKH�SULRU�

VDQFWLRQ�RI�WKH�6WDWH�*RYHUQPHQW��

����� 7KH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�VKDOO��DIWHU�FRQVLGHUDWLRQ�RI�

WKH�(VWDEOLVKPHQW� 6FKHGXOH� DORQJ�ZLWK� WKH� SURSRVDOV�� LI� DQ\�� IRU�

FKDQJHV�WKHUHLQ��SODFH�WKH�VDPH�DORQJ�ZLWK�LWV�UHFRPPHQGDWLRQV��LI�

DQ\��EHIRUH�WKH�0XQLFLSDOLW\�IRU�DSSURYDO�SULRU�WR�WKH�SUHVHQWDWLRQ�

RI� WKH� EXGJHW� HVWLPDWHV� WR� WKH� 0XQLFLSDOLW\� E\� WKH� &KLHI�

&RXQFLOORU��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� UHYLVH� WKH� (VWDEOLVKPHQW�

6FKHGXOH�DV�DSSURYHG�E\�WKH�0XQLFLSDOLW\��

����� 7KH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�PD\�VDQFWLRQ�DQ\�FDWHJRU\�

µ&¶� SRVW� RU� FDWHJRU\� µ'¶� SRVW� IRU� D� SHULRG� QRW� H[FHHGLQJ� VL[�

PRQWKV���

� � � 3URYLGHG�WKDW�QR�VXFK�SRVW�VKDOO�EH�VDQFWLRQHG�XQOHVV�WKHUH�LV�

D� SURYLVLRQ� LQ� WKLV� EHKDOI� LQ� WKH� EXGJHW� HVWLPDWHV� RI� WKH�

0XQLFLSDOLW\��

����� 6XEMHFW� WR� VXFK� QRUPV� UHJXODWLQJ� WKH� VL]H� RI� D� PXQLFLSDO�

HVWDEOLVKPHQW�DV�PD\�EH�IL[HG�E\�WKH�6WDWH�*RYHUQPHQW�IURP�WLPH�

WR� WLPH�� QR� SRVW� RI� DQ� RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH�

0XQLFLSDOLW\�VKDOO�EH�FUHDWHG�E\�WKH�0XQLFLSDOLW\�ZLWKRXW�WKH�SULRU�

VDQFWLRQ�RI�WKH�6WDWH�*RYHUQPHQW��LI�WKH�QXPEHU�RI�SRVWV�WR�EH�VR�

FUHDWHG� LQ�D�\HDU�IRU�D�0XQLFLSDOLW\� LV�PRUH� WKDQ�RQH�SHU�FHQW�RI�

WKH� WRWDO� QXPEHU� RI� VDQFWLRQHG� SRVWV� RI� RIILFHUV� DQG� RWKHU�

HPSOR\HHV�LQ�H[LVWHQFH�LQ�WKH�\HDU�LPPHGLDWHO\�SUHFHGLQJ���

� � � 3URYLGHG�WKDW� WKH�QXPEHU�RI�SRVWV�DV�PD\�EH�DGPLVVLEOH�IRU�

FUHDWLRQ� LQ� D� \HDU� ZLWKRXW� WKH� SULRU� VDQFWLRQ� RI� WKH� 6WDWH�

*RYHUQPHQW�DIWHU�WKH�FRPPHQFHPHQW�RI�WKLV�$FW��LI�QRW�FUHDWHG�LQ�

����



WKDW� \HDU�� PD\� EH� FDUULHG� IRUZDUG� WR� WKH� QH[W� \HDU�� VXEMHFW� WR� D�

PD[LPXP�RI�WHQ��

����� 7KH�UHFUXLWPHQW�WR�WKH�SRVWV�RI�RIILFHUV�DQG�RWKHU�HPSOR\HHV�RI�WKH�

0XQLFLSDOLW\� QRW� UHTXLUHG� WR� EH� PDGH� WKURXJK� WKH� 0XQLFLSDO�

6HUYLFH�&RPPLVVLRQ�VKDOO�EH�PDGH�WKURXJK�WKH�ORFDO�HPSOR\PHQW�

H[FKDQJH�RU� WKURXJK�VXFK�RWKHU�PHWKRG�DV� WKH�6WDWH�*RYHUQPHQW�

PD\�GHWHUPLQH�IURP�WLPH�WR�WLPH��

����� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�WKH�IRUHJRLQJ�SURYLVLRQV�RI�

WKLV� VHFWLRQ� RU� HOVHZKHUH� LQ� WKLV� $FW�� 7KH� (PSRZHUHG� 6WDQGLQJ�

&RPPLWWHH�PD\� GHFLGH� WR� HQJDJH� RQ� FRQWUDFW� EDVLV�� RIILFHUV� DQG�

RWKHU�HPSOR\HHV�RI�WKH�0XQLFLSDOLW\�DJDLQVW�VXFK�SRVWV�RI�RIILFHUV�

DQG�RWKHU�HPSOR\HHV�UHIHUUHG�WR�LQ�VXE�VHFWLRQ�����RI�VHFWLRQ�����

$SSRLQWLQJ�$XWKRULWLHV�

���� 6XEMHFW�WR�WKH�RWKHU�SURYLVLRQV�RI�WKLV�$FW��WKH�DSSRLQWLQJ�DXWKRULW\�LQ�

UHVSHFW� RI� WKH� SRVWV� RI� RIILFHUV� DQG�RWKHU� HPSOR\HHV� FRQVWLWXWLQJ� WKH�

HVWDEOLVKPHQW�RI�WKH�0XQLFLSDOLW\�VKDOO�EH����

�D�� LQ� WKH� FDVH� RI� FDWHJRU\� µ$¶� SRVWV�� WKH� &KLHI� 0XQLFLSDO�

2IILFHU��

�E�� LQ�WKH�FDVH�RI�FDWHJRU\�µ%¶�SRVWV����

�L�� DQ�$GGLWLRQDO�0XQLFLSDO� &RPPLVVLRQHU� RU� D� -RLQW�

0XQLFLSDO� &RPPLVVLRQHU�� LQ� WKH� FDVH� RI� D�

0XQLFLSDO�&RUSRUDWLRQ��RU�

�LL�� WKH�0XQLFLSDO� ([HFXWLYH� 2IILFHU�� LQ� WKH� FDVH� RI� D�
0XQLFLSDO�&RXQFLO�RU�D�1DJDU�3DQFKD\DW��DQG�

�F�� LQ�WKH�FDVH�RI�FDWHJRU\�µ&¶�SRVWV�DQG�FDWHJRU\�µ'¶�SRVWV��VXFK�

RIILFHU�RU�RIILFHUV�RI�WKH�0XQLFLSDOLW\�DV�WKH�&KLHI�0XQLFLSDO�

2IILFHU� PD\�� ZLWK� WKH� SULRU� DSSURYDO� RI� WKH� (PSRZHUHG�

6WDQGLQJ�&RPPLWWHH��GHVLJQDWH�LQ�WKLV�EHKDOI��

����



0HHWLQJ�WR�EH�RUGLQDULO\�RSHQ�WR�SXEOLF�

�������� (YHU\� PHHWLQJ� RI� WKH� 0XQLFLSDOLW\� VKDOO� EH� RSHQ� WR� WKH� SXEOLF��

XQOHVV�D�PDMRULW\�RI�WKH�&RXQFLOORUV�SUHVHQW�DW�WKH�PHHWLQJ�GHFLGHV�

E\�D�UHVROXWLRQ��ZKLFK�VKDOO�EH�SXW�E\�WKH�SUHVLGLQJ�RIILFHU�HLWKHU�

RQ�KLV�RZQ�PRWLRQ�RU�DW� WKH� UHTXHVW�RI�DQ\�VXFK�&RXQFLOORU�� WKDW�

DQ\�HQTXLU\�RU�GHOLEHUDWLRQ�SHQGLQJ�EHIRUH�WKH�0XQLFLSDOLW\�VKDOO�

EH�KHOG�LQ�SULYDWH��

����� 7KH� 0XQLFLSDOLW\� PD\� PDNH� UHJXODWLRQV� SURYLGLQJ� IRU� WKH�

DGPLVVLRQ�RI�VWUDQJHUV�WR�LWV�PHHWLQJ�DQG�IRU�WKH�UHPRYDO�E\�IRUFH��

LI� QHFHVVDU\�� RI� DQ\� VWUDQJHU� IRU� LQWHUUXSWLQJ� RU� GLVWXUELQJ� WKH�

SURFHHGLQJV�RI�WKH�PHHWLQJ��

5LJKW�RI�&KLHI�0XQLFLSDO�2IILFHU�DQG�RWKHU�RIILFHUV�WR�DWWHQG�PHHWLQJ�RI�0XQLFLSDOLW\�DQG�FRPPLWWHHV�HWF�

���� 7KH�&KLHI�0XQLFLSDO�2IILFHU��RU�DQ\�RWKHU�RIILFHU�RI�WKH�0XQLFLSDOLW\�

DXWKRUL]HG�E\�KLP�LQ�ZULWLQJ�LQ�WKLV�EHKDOI��PD\�DWWHQG�DQ\�PHHWLQJ�RI�

WKH�0XQLFLSDOLW\�RU�RI�DQ\�RI�LWV�FRPPLWWHHV��

5LJKW�RI�&RXQFLOORU�WR�DVN�TXHVWLRQV�

�������� $�&RXQFLOORU�PD\��VXEMHFW�WR�WKH�SURYLVLRQV�RI�VXE�VHFWLRQ������DVN�

WKH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� TXHVWLRQV� RQ� DQ\� PDWWHU�

UHODWLQJ� WR� WKH� DGPLQLVWUDWLRQ� RI� WKH� 0XQLFLSDOLW\� RU� PXQLFLSDO�

JRYHUQDQFH�� DQG� DOO� VXFK� TXHVWLRQV� VKDOO� EH� DGGUHVVHG� WR� WKH�

(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�DQG�VKDOO�EH�DQVZHUHG�HLWKHU�E\�

WKH�&KLHI�&RXQFLOORU�RU�E\�DQ\�RWKHU�PHPEHU�RI� WKH�(PSRZHUHG�

6WDQGLQJ�&RPPLWWHH��

����� 7KH� ULJKW� WR� DVN� D� TXHVWLRQ� VKDOO� EH� JRYHUQHG� E\� WKH� IROORZLQJ�

FRQGLWLRQV��QDPHO\����

�D�� QRW� OHVV� WKDQ� VHYHQ� ZRUNLQJ� GD\V¶� QRWLFH�� LQ� ZULWLQJ��

VSHFLI\LQJ� WKH� TXHVWLRQ� VKDOO� EH� JLYHQ� WR� WKH�0XQLFLSDO�

6HFUHWDU\��

����



�E�� QR�TXHVWLRQ�VKDOO���

�L�� EULQJ� LQ� DQ\� QDPH� RU� VWDWHPHQW� QRW� VWULFWO\�

QHFHVVDU\�WR�PDNH�WKH�TXHVWLRQ�LQWHOOLJLEOH��

�LL�� FRQWDLQ� DUJXPHQWV�� LURQLFDO� H[SUHVVLRQV��

LPSXWDWLRQV��HSLWKHWV�RU�GHIDPDWRU\�VWDWHPHQWV��

�LLL�� DVN�IRU�DQ�H[SUHVVLRQ�RI�RSLQLRQ�RU�WKH�VROXWLRQ�

RI�D�K\SRWKHWLFDO�SURSRVLWLRQ��

�LY�� DVN�DV�WR�WKH�FKDUDFWHU�RU�FRQGXFW�RI�DQ\�SHUVRQ�

H[FHSW�LQ�KLV�RIILFLDO�RU�SXEOLF�FDSDFLW\��

�Y�� UHODWH� WR� D� PDWWHU� ZKLFK� LV� QRW� SULPDULO\� WKH�

FRQFHUQ�RI�WKH�0XQLFLSDOLW\��

�YL�� PDNH�RU�LPSO\�D�FKDUJH�RI�D�SHUVRQDO�FKDUDFWHU��

�YLL�� UDLVH� TXHVWLRQV� RI� SROLF\� WRR� ODUJH� WR� EH� GHDOW�

ZLWK� ZLWKLQ� WKH� OLPLWV� RI� DQ� DQVZHU� WR� D�

TXHVWLRQ��

�YLLL�� UHSHDW� LQ�VXEVWDQFH�TXHVWLRQV�DOUHDG\�DQVZHUHG�

RU�WR�ZKLFK�DQ�DQVZHU�KDV�EHHQ�UHIXVHG��

�L[�� DVN�IRU�LQIRUPDWLRQ�RQ�WULYLDO�PDWWHUV��

�[�� DVN�IRU�LQIRUPDWLRQ�RQ�PDWWHUV�RI�SDVW�KLVWRU\��

�[L�� DVN� IRU� LQIRUPDWLRQ� VHW� IRUWK� LQ� DFFHVVLEOH�

GRFXPHQWV�RU�LQ�RUGLQDU\�ZRUNV�RI�UHIHUHQFH��

�[LL�� UDLVH� PDWWHUV� XQGHU� WKH� FRQWURO� RI� ERGLHV� RU�

SHUVRQV� QRW� SULPDULO\� UHVSRQVLEOH� WR� WKH�

0XQLFLSDOLW\��RU�

����



�[LLL�� DVN�IRU�DQ\�LQIRUPDWLRQ�RQ�DQ\�PDWWHU�ZKLFK�LV�

XQGHU�DGMXGLFDWLRQ�E\�D�FRXUW�RI�ODZ��

����� 7KH�SUHVLGLQJ�RIILFHU�VKDOO�GLVDOORZ�DQ\�TXHVWLRQ��ZKLFK�LV��LQ�KLV�

RSLQLRQ��LQ�FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�RI�VXE�VHFWLRQ������

����� ,I� DQ\� GRXEW� DULVHV� ZKHWKHU� DQ\� TXHVWLRQ� LV� RU� LV� QRW� LQ�

FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�RI�VXE�VHFWLRQ������WKH�PDWWHU�VKDOO�

EH�GHFLGHG�E\�WKH�SUHVLGLQJ�RIILFHU��ZKRVH�GHFLVLRQ�VKDOO�EH�ILQDO��

����� 7KH�&KLHI�&RXQFLOORU�RU�DQ\�PHPEHU�RI�WKH�(PSRZHUHG�6WDQGLQJ�

&RPPLWWHH� VKDOO� QRW� EH� ERXQG� WR� DQVZHU� D� TXHVWLRQ� VHHNLQJ�

LQIRUPDWLRQ� ZKLFK� KDV� EHHQ� FRPPXQLFDWHG� WR� KLP� RU� WR� WKH�

(PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� LQ� FRQILGHQFH� RU� LI�� LQ� KLV�

RSLQLRQ�� LW� FDQQRW� EH� DQVZHUHG� ZLWKRXW� SUHMXGLFH� WR� WKH� SXEOLF�

LQWHUHVW��

����� 8QOHVV�RWKHUZLVH�GLUHFWHG�E\�WKH�SUHVLGLQJ�RIILFHU�RI�WKH�PHHWLQJ��

HYHU\�TXHVWLRQ�VKDOO�EH�DQVZHUHG�DW�D�PHHWLQJ�RI�WKH�0XQLFLSDOLW\��

'LVFXVVLRQ�RQ�XUJHQW�SXEOLF�PDWWHUV�

�������� $Q\�&RXQFLOORU�PD\�JLYH�QRWLFH�RI�UDLVLQJ�GLVFXVVLRQ�RQ�D�PDWWHU�

RI� XUJHQW� SXEOLF� LPSRUWDQFH� WR� WKH� 0XQLFLSDO� 6HFUHWDU\�� VWDWLQJ�

FOHDUO\�WKH�PDWWHU�WR�EH�UDLVHG��

����� 6XFK� QRWLFH�� VXSSRUWHG� E\� WKH� VLJQDWXUHV� RI� DW� OHDVW� WZR� RWKHU�

&RXQFLOORUV�� VKDOO� UHDFK� WKH� 0XQLFLSDO� 6HFUHWDU\� DW� OHDVW� IRUW\�

HLJKW� KRXUV� EHIRUH� WKH� GDWH� RQ� ZKLFK� VXFK� GLVFXVVLRQ� LV� VRXJKW��

DQG�WKH�0XQLFLSDO�6HFUHWDU\�VKDOO�LPPHGLDWHO\�SODFH�LW�EHIRUH�WKH�

&KLHI�&RXQFLOORU�DQG�FLUFXODWH�WKH�QRWLFH�DPRQJ�WKH�&RXQFLOORUV�LQ�

VXFK�PDQQHU�DV�KH�PD\�WKLQN�ILW��

����



����� 7KH�&KLHI�&RXQFLOORU�PD\�DGPLW�IRU�GLVFXVVLRQ�VXFK�QRWLFH�DV�PD\�

DSSHDU�WR�KLP�WR�EH�RI�VXIILFLHQW�SXEOLF�LPSRUWDQFH�DQG�DOORZ�VXFK�

WLPH�IRU�GLVFXVVLRQ�DV�KH�PD\�FRQVLGHU�DSSURSULDWH��

����� 7KHUH�VKDOO�EH�QR�IRUPDO�UHVROXWLRQ�RU�YRWLQJ�RQ�VXFK�GLVFXVVLRQ��

$VNLQJ�IRU�VWDWHPHQW�IURP�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�

�������� $Q\� &RXQFLOORU� PD\� DVN� IRU� D� VWDWHPHQW� IURP� WKH� (PSRZHUHG�

6WDQGLQJ� &RPPLWWHH� RQ� DQ� XUJHQW� PDWWHU� UHODWLQJ� WR� WKH�

DGPLQLVWUDWLRQ� RI� WKH� 0XQLFLSDOLW\� E\� JLYLQJ� QRWLFH� WR� WKH�

0XQLFLSDO�6HFUHWDU\� DW� OHDVW� RQH�KRXU� EHIRUH� WKH� FRPPHQFHPHQW�

RI�WKH�PHHWLQJ�RI�WKH�0XQLFLSDOLW\�RQ�DQ\�GD\��

����� 7KH� &KLHI� &RXQFLOORU� RU� D� PHPEHU� RI� WKH� (PSRZHUHG� 6WDQGLQJ�

&RPPLWWHH�PD\�HLWKHU�PDNH�D�EULHI�VWDWHPHQW�RQ�WKH�VDPH�GD\�RU�

IL[�D�GDWH�IRU�PDNLQJ�VXFK�VWDWHPHQW��

����� 1RW� PRUH� WKDQ� WZR� VXFK� PDWWHUV� VKDOO� EH� UDLVHG� DW� WKH� VDPH�

PHHWLQJ�DQG�� LQ� WKH�HYHQW�RI�PRUH� WKDQ� WZR�PDWWHUV�EHLQJ�UDLVHG��

SULRULW\�VKDOO�EH�JLYHQ�WR�WKH�PDWWHUV�ZKLFK�DUH��LQ�WKH�RSLQLRQ�RI�

WKH�&KLHI�&RXQFLOORU��PRUH�XUJHQW�DQG�LPSRUWDQW��

����� 7KHUH�VKDOO�EH�QR�GHEDWH�RQ�VXFK�VWDWHPHQW�DW�WKH�WLPH�LW�LV�PDGH��

%��0LQXWHV�DQG�3URFHHGLQJV�

.HHSLQJ�RI�PLQXWHV�DQG�SURFHHGLQJV�

���� 0LQXWHV� RI� HDFK�PHHWLQJ� RI� WKH�0XQLFLSDOLW\� DQG� RI� D� FRPPLWWHH� RI�

WKH� 0XQLFLSDOLW\� UHFRUGLQJ� WKHUHLQ� WKH� QDPHV� RI� WKH� &RXQFLOORUV�

SUHVHQW� DW� VXFK� PHHWLQJ� DQG� WKH� SURFHHGLQJV� RI� HDFK� VXFK� PHHWLQJ�

VKDOO�EH�GUDZQ�XS�DQG�HQWHUHG� LQ�D�ERRN� WR�EH�NHSW� IRU� WKDW�SXUSRVH�

DQG�VKDOO�EH�ODLG�EHIRUH�WKH�QH[W�PHHWLQJ�RI�WKH�0XQLFLSDOLW\�RU�VXFK�

FRPPLWWHH�� DV� WKH� FDVH� PD\� EH�� DQG� VLJQHG� DW� VXFK� PHHWLQJ� E\� WKH�

SUHVLGLQJ�RIILFHU�WKHUHRI��

����



&LUFXODWLRQ�DQG�LQVSHFWLRQ�RI�PLQXWHV�

���� 0LQXWHV�RI�WKH�SURFHHGLQJV�RI�HDFK�PHHWLQJ�RI�WKH�0XQLFLSDOLW\�VKDOO�

EH�FLUFXODWHG�WR�DOO� WKH�&RXQFLOORUV�DQG�VKDOO��DW�DOO�UHDVRQDEOH�WLPHV��

EH� DYDLODEOH� DW� WKH� RIILFH� RI� WKH�0XQLFLSDOLW\� IRU� LQVSHFWLRQ� E\� DQ\�

&RXQFLOORU��IUHH�RI�FRVW��DQG�E\�DQ\�RWKHU�SHUVRQ�RQ�SD\PHQW�RI�VXFK�

IHH�DV�WKH�0XQLFLSDOLW\�PD\�GHWHUPLQH��

)RUZDUGLQJ�RI�PLQXWHV�WR�6WDWH�*RYHUQPHQW�

�������� 7KH�0XQLFLSDO�6HFUHWDU\�VKDOO�IRUZDUG�WR�WKH�6WDWH�*RYHUQPHQW�D�

FRS\� RI� WKH� PLQXWHV� RI� WKH� SURFHHGLQJV� RI� HDFK� PHHWLQJ� RI� WKH�

0XQLFLSDOLW\� RU� D� FRPPLWWHH� RI� WKH� 0XQLFLSDOLW\� DV� HDUO\� DV�

SRVVLEOH��

����� 7KH�6WDWH�*RYHUQPHQW�PD\��LQ�DQ\�FDVH��FDOO�IRU�D�FRS\�RU�FRSLHV�

RI� DOO� RU� DQ\� RI� WKH� SDSHUV� ODLG� EHIRUH� WKH� 0XQLFLSDOLW\� RU� DQ\�

FRPPLWWHH� RI� WKH� 0XQLFLSDOLW\� DQG�� WKHUHXSRQ�� WKH� 0XQLFLSDO�

6HFUHWDU\�VKDOO�IRUZDUG�WR�WKH�6WDWH�*RYHUQPHQW�D�FRS\�RU�FRSLHV�

RI�VXFK�SDSHU�RU�SDSHUV��

5XOHV�UHODWLQJ�WR�FRQGXFW�RI�EXVLQHVV�RI�0XQLFLSDOLW\�

���� 7KH� 6WDWH� *RYHUQPHQW�PD\�� E\� UXOHV�� SURYLGH� IRU� VXFK�PDWWHUV�� QRW�

SURYLGHG� LQ� WKLV� $FW�� UHODWLQJ� WR� WKH� FRQGXFW� RI� EXVLQHVV� RI� WKH�

0XQLFLSDOLW\�RU�RI�LWV�FRPPLWWHHV��DV�LW�PD\�GHHP�QHFHVVDU\��

&��9DOLGDWLRQ�

9DOLGDWLRQ�RI�DFWV�DQG�SURFHHGLQJV�

�������� 1R�DFW�RU�SURFHHGLQJ�RI� WKH�0XQLFLSDOLW\�RU�RI�DQ\�FRPPLWWHH�RI�

WKH�0XQLFLSDOLW\�VKDOO�EH�FDOOHG�LQ�TXHVWLRQ�PHUHO\�RQ�WKH�JURXQG�

RI���

�D�� WKH�H[LVWHQFH�RI�DQ\�YDFDQF\�LQ��RU�DQ\�GHIHFW�� LQLWLDO�RU�

VXEVHTXHQW�� LQ� WKH� FRQVWLWXWLRQ� RI�� WKH� 0XQLFLSDOLW\� RU�

DQ\�FRPPLWWHH�RI�WKH�0XQLFLSDOLW\��RU�

����



�E�� DQ\� &RXQFLOORU� KDYLQJ� YRWHG� RU� WDNHQ� SDUW� LQ� DQ\�

SURFHHGLQJ� LQ�FRQWUDYHQWLRQ�RI� WKH�SURYLVLRQV�RI�VHFWLRQ�

����RU�

�F�� DQ\� GHIHFW� RU� LUUHJXODULW\� QRW� DIIHFWLQJ� WKH�PHULW� RI� DQ\�

FDVH�WR�ZKLFK�VXFK�GHIHFW�RU�LUUHJXODULW\�UHODWHV��

����� (YHU\� PHHWLQJ� RI� WKH� 0XQLFLSDOLW\� RU� DQ\� FRPPLWWHH� RI� WKH�

0XQLFLSDOLW\�� WKH�PLQXWHV�RI� WKH�SURFHHGLQJV�RI�ZKLFK�KDYH�EHHQ�

GXO\�VLJQHG�XQGHU�VHFWLRQ�����VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�GXO\�

FRQYHQHG�DQG�WR�EH�IUHH�IURP�DQ\�GHIHFW�RU�LUUHJXODULW\��

&KDSWHU�9,,,�

'LUHFWLRQ�DQG�&RQWURO�

3RZHU�RI�6WDWH�*RYHUQPHQW�WR�FDOO�IRU�UHFRUGV�HWF�

���� 7KH� 6WDWH� *RYHUQPHQW� PD\�� DW� DQ\� WLPH�� UHTXLUH� DQ\� PXQLFLSDO�

DXWKRULW\���

�D�� WR�SURGXFH�DQ\�UHFRUG��FRUUHVSRQGHQFH��RU�RWKHU�GRFXPHQWV��

�E�� WR�IXUQLVK�DQ\�UHWXUQ��SODQ��HVWLPDWH��VWDWHPHQW��DFFRXQWV��RU�

VWDWLVWLFV��DQG�

�F�� WR�IXUQLVK�RU�REWDLQ�DQ\�UHSRUW��

� DQG� WKHUHXSRQ� VXFK� PXQLFLSDO� DXWKRULW\� VKDOO� FRPSO\� ZLWK� VXFK�

UHTXLUHPHQW��

3RZHU�RI�6WDWH�*RYHUQPHQW�WR�GHSXWH�RIILFHUV�WR�PDNH�LQVSHFWLRQ�RU�H[DPLQDWLRQ�DQG�UHSRUW�

���� 7KH� 6WDWH� *RYHUQPHQW� PD\� GHSXWH� DQ\� RI� LWV� RIILFHUV� WR� LQVSHFW� RU�

H[DPLQH� DQ\� GHSDUWPHQW�� RIILFH�� VHUYLFH�� ZRUN� RU� SURSHUW\� RI� WKH�

0XQLFLSDOLW\� DQG� WR� UHSRUW� WKHUHRQ�� DQG� VXFK� RIILFHU� PD\�� IRU� WKH�

SXUSRVH�RI�VXFK�LQVSHFWLRQ�RU�H[DPLQDWLRQ��H[HUFLVH�DOO�WKH�SRZHUV�RI�

WKH�6WDWH�*RYHUQPHQW�XQGHU�VHFWLRQ������

����



� � �����3URYLGHG�WKDW�VXFK�RIILFHU�VKDOO�EH�QRW�EHORZ�WKH�UDQN�RI���

�D�� D�'HSXW\�6HFUHWDU\� WR� WKH�6WDWH�*RYHUQPHQW� LQ� WKH�FDVH�

RI�D�0XQLFLSDO�&RUSRUDWLRQ��

�E�� DQ� $VVLVWDQW� 6HFUHWDU\� WR� WKH� 6WDWH� *RYHUQPHQW� LQ� WKH�

FDVH� RI� D� &ODVV� µ$¶� 0XQLFLSDO� &RXQFLO� RU� &ODVV� µ%¶�

0XQLFLSDO�&RXQFLO��DQG�

�F�� D� 6XE�GLYLVLRQDO� 2IILFHU� LQ� WKH� FDVH� RI� D� &ODVV� µ&¶�

0XQLFLSDO�&RXQFLO�RU�1DJDU�3DQFKD\DW��

� DV�WKH�FDVH�PD\�EH��

3RZHU�RI�6WDWH�*RYHUQPHQW�WR�UHTXLUH�PXQLFLSDO�DXWKRULWLHV�WR�WDNH�DFWLRQ�

���� ,I�� DIWHU� FRQVLGHULQJ� WKH� UHFRUGV� UHTXLUHG� XQGHU� VHFWLRQ� ���� RU� WKH�

UHSRUW�XQGHU�VHFWLRQ�����RU�DQ\�LQIRUPDWLRQ�UHFHLYHG�RWKHUZLVH�E\�WKH�

6WDWH�*RYHUQPHQW��WKH�6WDWH�*RYHUQPHQW�LV�RI�RSLQLRQ�WKDW���

�D�� DQ\� DFWLRQ� WDNHQ� E\� D� PXQLFLSDO� DXWKRULW\� LV� XQODZIXO� RU�

LUUHJXODU�RU�DQ\�GXW\�LPSRVHG�RQ�VXFK�DXWKRULW\�E\�RU�XQGHU�

WKLV�$FW�KDV�QRW�EHHQ�SHUIRUPHG�RU�KDV�EHHQ�SHUIRUPHG�LQ�DQ�

LPSHUIHFW��LQVXIILFLHQW�RU�XQVXLWDEOH�PDQQHU��RU�

�E�� DGHTXDWH� ILQDQFLDO� SURYLVLRQ� KDV� QRW� EHHQ� PDGH� IRU� WKH�

SHUIRUPDQFH�RI�DQ\�GXW\�XQGHU�WKLV�$FW��

� WKH�6WDWH�*RYHUQPHQW�PD\��E\�RUGHU��UHTXLUH�VXFK�PXQLFLSDO�DXWKRULW\�

WR�UHJXODUL]H�VXFK�XQODZIXO�RU�LUUHJXODU�DFWLRQ�RU�SHUIRUP�VXFK�GXW\�RU�

UHVWUDLQ�VXFK�DXWKRULW\�IURP�WDNLQJ�VXFK�XQODZIXO�RU�LUUHJXODU�DFWLRQ�RU�

GLUHFW� VXFK� DXWKRULW\� WR� PDNH�� WR� WKH� VDWLVIDFWLRQ� RI� WKH� 6WDWH�

*RYHUQPHQW�� ZLWKLQ� VXFK� SHULRG� DV� PD\� EH� VSHFLILHG� LQ� WKH� RUGHU��

DUUDQJHPHQW��RU�ILQDQFLDO�SURYLVLRQ��DV�WKH�FDVH�PD\�EH��IRU�WKH�SURSHU�

SHUIRUPDQFH�RI�VXFK�GXW\���

����



� � ������3URYLGHG� WKDW� WKH�6WDWH�*RYHUQPHQW� VKDOO�� XQOHVV� LQ� LWV�RSLQLRQ�

WKH�LPPHGLDWH�H[HFXWLRQ�RI�VXFK�RUGHU�LV�QHFHVVDU\��EHIRUH�PDNLQJ�DQ�

RUGHU�XQGHU�WKLV�VHFWLRQ��JLYH�VXFK�PXQLFLSDO�DXWKRULW\��LQ�ZULWLQJ��DQ�

RSSRUWXQLW\�RI�VKRZLQJ�FDXVH��ZLWKLQ�VXFK�SHULRG�DV�PD\�EH�VSHFLILHG�

E\�WKH�6WDWH�*RYHUQPHQW��ZK\�VXFK�RUGHU�VKRXOG�QRW�EH�PDGH��

3RZHU�RI�6WDWH�*RYHUQPHQW�WR�SURYLGH�IRU�HQIRUFHPHQW�RI�RUGHU�XQGHU�VHFWLRQ����

�������� ,I� QR� DFWLRQ� KDV� EHHQ� WDNHQ� LQ� DFFRUGDQFH� ZLWK� WKH� RUGHU� XQGHU�

VHFWLRQ� ���ZLWKLQ� WKH� SHULRG� VSHFLILHG� WKHUHLQ� RU� LI� QR� FDXVH� KDV�

EHHQ�VKRZQ�XQGHU�WKH�SURYLVR�WR�WKDW�VHFWLRQ�RU�LI�WKH�FDXVH�VKRZQ�

LV� QRW� WR� WKH� VDWLVIDFWLRQ� RI� WKH� 6WDWH� *RYHUQPHQW�� WKH� 6WDWH�

*RYHUQPHQW�PD\�PDNH�DUUDQJHPHQWV�IRU�WKH�WDNLQJ�RI�VXFK�DFWLRQ�

DQG� PD\� GLUHFW� WKDW� DOO� H[SHQVHV� FRQQHFWHG� WKHUHZLWK� VKDOO� EH�

GHIUD\HG�IURP�WKH�0XQLFLSDO�)XQG��

����� )RU�WKH�SXUSRVHV�RI�VXE�VHFWLRQ������LW�VKDOO�EH�ODZIXO�IRU�WKH�6WDWH�

*RYHUQPHQW� WR�DSSRLQW�� IRU� VXFK�SHULRG�DV� WKH�6WDWH�*RYHUQPHQW�

PD\� WKLQN� ILW�� DQ\� SHUVRQ� FRQVLGHUHG� VXLWDEOH� E\� LW�� ZKR� VKDOO�

H[HUFLVH� DQG� SHUIRUP�� VXEMHFW� WR� VXFK� GLUHFWLRQV� DV� WKH� 6WDWH�

*RYHUQPHQW�PD\�LVVXH�IURP�WLPH�WR�WLPH��DOO�RU�DQ\�RI�WKH�SRZHUV�

DQG�IXQFWLRQV�RI�WKH�PXQLFLSDO�DXWKRULWLHV�QHFHVVDU\�WR�LPSOHPHQW�

WKH�RUGHU�XQGHU�VHFWLRQ�����

3RZHU�RI�6WDWH�*RYHUQPHQW�WR�GLVVROYH�0XQLFLSDOLW\�

�������� ,I�� LQ� WKH� RSLQLRQ� RI� WKH� 6WDWH�*RYHUQPHQW�� WKH�0XQLFLSDOLW\� KDV�

VKRZQ� LWV� LQFRPSHWHQFH�� RU� KDV� SHUVLVWHQWO\�PDGH� GHIDXOW�� LQ� WKH�

SHUIRUPDQFH� RI� WKH� GXWLHV�� RU� LQ� WKH� H[HUFLVH� RI� WKH� IXQFWLRQV��

LPSRVHG�RQ� LW�E\�RU�XQGHU� WKLV�$FW�RU�DQ\�RWKHU� ODZ�IRU� WKH� WLPH�

EHLQJ�LQ�IRUFH��RU�KDV�H[FHHGHG�RU�DEXVHG�LWV�SRZHUV��RU�LV�XQDEOH�

WR�IXQFWLRQ�XQGHU�WKH�SURYLVLRQV�RI�WKLV�$FW��WKH�6WDWH�*RYHUQPHQW�

PD\�� VXEMHFW� WR� WKH� SURYLVLRQV� RI� VXE�VHFWLRQ� ����� E\� DQ� RUGHU�

SXEOLVKHG�LQ�WKH�2IILFLDO�*D]HWWH��DQG�VWDWLQJ�WKH�UHDVRQV�WKHUHIRU��

GHFODUH�WKH�0XQLFLSDOLW\�WR�EH�LQFRPSHWHQW�RU�LQ�GHIDXOW�RU�WR�KDYH�

H[FHHGHG�RU�DEXVHG�LWV�SRZHUV��DV�WKH�FDVH�PD\�EH��DQG�GLVVROYH�LW�

IRU� VXFK� SHULRG�� QRW� H[FHHGLQJ� VL[�PRQWKV�� DQG�ZLWK� HIIHFW� IURP�

VXFK�GDWH��DV�PD\�EH�VSHFLILHG�LQ�WKH�RUGHU��

����



����� ��D���%HIRUH�PDNLQJ�DQ\�RUGHU�XQGHU�VXE�VHFWLRQ������D�QRWLFH�VKDOO�

EH�JLYHQ�E\�WKH�6WDWH�*RYHUQPHQW�WR�WKH�0XQLFLSDOLW\�FDOOLQJ�XSRQ�

LW� WR� VXEPLW� UHSUHVHQWDWLRQ�� LI� DQ\�� DJDLQVW� WKH� SURSRVHG� RUGHU�

ZLWKLQ�VXFK�SHULRG�DV�PD\�EH�VSHFLILHG�LQ�WKH�QRWLFH��

� � ��E�� � 2Q� UHFHLSW� RI� VXFK� UHSUHVHQWDWLRQ�� LI� DQ\�� WKH� 6WDWH�

*RYHUQPHQW� VKDOO� FRQVWLWXWH� D� FRPPLWWHH� FRQVLVWLQJ� RI� ILYH�

SHUVRQV��QRPLQDWHG�E\�WKH�6WDWH�*RYHUQPHQW��RI�ZKRP���

�L�� RQH� VKDOO� EH� D� PHPEHU� RI� WKH� 6WDWH� +LJKHU�

-XGLFLDO�6HUYLFH�ZKR�VKDOO�EH�WKH�&KDLUSHUVRQ�

RI�WKH�FRPPLWWHH��

�LL�� RQH�VKDOO�EH�WKH�&KLHI�&RXQFLOORU�RI�DQ\�RWKHU�

0XQLFLSDOLW\�RI�WKH�VDPH�FODVV��

�LLL�� RQH� VKDOO� EH� D� &KDUWHUHG� $FFRXQWDQW� RU� D�

SHUVRQ�KDYLQJ�H[SHULHQFH�LQ�ILQDQFLDO�PDWWHUV��

�LY�� RQH�VKDOO�EH�DQ�(QJLQHHU��DQG�

�Y�� RQH� VKDOO� EH� DQ� RIILFHU� RI� WKH� 6WDWH�

*RYHUQPHQW�� QRW� EHORZ� WKH� UDQN� RI� D� 6XE�

GLYLVLRQDO�2IILFHU��

� � DQG� VKDOO� IRUZDUG� WKH� UHSUHVHQWDWLRQ� WR� WKH� FRPPLWWHH� IRU� LWV�

FRQVLGHUDWLRQ�DQG�UHSRUW�ZLWKLQ�VXFK�WLPH�DV�WKH�6WDWH�*RYHUQPHQW�

PD\�VSHFLI\��

� � ��F���7KH�6WDWH�*RYHUQPHQW�VKDOO��RQ�UHFHLSW�RI�WKH�UHSRUW�IURP�WKH�

FRPPLWWHH��FRQVLGHU�WKH�UHSUHVHQWDWLRQ���

� � �3URYLGHG� WKDW� QRWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ�

����� QR� RUGHU� RI� GLVVROXWLRQ� RI� WKH� 0XQLFLSDOLW\� VKDOO� EH� PDGH�

ZLWKRXW�JLYLQJ�WKH�0XQLFLSDOLW\�DQ�RSSRUWXQLW\�RI�EHLQJ�KHDUG��

����



&RQVHTXHQFHV�RI�GLVVROXWLRQ�

�������� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�WKLV�$FW�RU�LQ�DQ\�RWKHU�ODZ�

IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��ZLWK�HIIHFW�IURP�WKH�GDWH�RI�WKH�RUGHU�

RI�GLVVROXWLRQ�XQGHU�VXE�VHFWLRQ�����RI�VHFWLRQ�������

�D�� DOO� WKH� &RXQFLOORUV� LQFOXGLQJ� WKH� PHPEHUV� RI� WKH�

(PSRZHUHG� 6WDQGLQJ�&RPPLWWHH� DQG� RI� DQ\� FRPPLWWHH�

RI� WKH�0XQLFLSDOLW\� FRQVWLWXWHG� XQGHU� WKLV� $FW�� DQG� WKH�

&KLHI�&RXQFLOORU� DQG� WKH�'HSXW\�&KLHI�&RXQFLOORU� VKDOO�

YDFDWH�WKHLU�UHVSHFWLYH�RIILFHV��DQG�

�E�� DOO�WKH�SRZHUV�DQG�GXWLHV�ZKLFK��XQGHU�WKH�SURYLVLRQV�RI�

WKLV�$FW�RU� WKH� UXOHV�RU� WKH� UHJXODWLRQV�PDGH� WKHUHXQGHU�

RU� DQ\� RWKHU� ODZ� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH�� PD\� EH�

H[HUFLVHG� RU� SHUIRUPHG� E\� WKH� PHPEHUV� RI� WKH�

(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�RU�RI�DQ\�FRPPLWWHH�RI�

WKH� 0XQLFLSDOLW\� RU� WKH� &KLHI� &RXQFLOORU�� VKDOO� EH�

H[HUFLVHG�RU�SHUIRUPHG��VXEMHFW�WR�VXFK�GLUHFWLRQV�DV�WKH�

6WDWH�*RYHUQPHQW�PD\�JLYH� IURP� WLPH� WR� WLPH��E\� VXFK�

SHUVRQ�RU�SHUVRQV�DV� WKH�6WDWH�*RYHUQPHQW�PD\�DSSRLQW�

LQ�WKLV�EHKDOI���

� � �� 3URYLGHG� WKDW� ZKHQ� WKH� 6WDWH� *RYHUQPHQW� DSSRLQWV� PRUH�

WKDQ�RQH�SHUVRQ� WR�H[HUFLVH�DQ\�SRZHUV�RU�SHUIRUP�DQ\�GXWLHV�� LW�

PD\�� E\�RUGHU�� DQG� LQ� VXFK�PDQQHU� DV� LW� WKLQNV� ILW�� DOORFDWH� VXFK�

SRZHUV�DQG�GXWLHV�DPRQJ�WKH�SHUVRQV�VR�DSSRLQWHG���

� � �� 3URYLGHG� IXUWKHU� WKDW� WKH� 6WDWH� *RYHUQPHQW� VKDOO� IL[� WKH�

UHPXQHUDWLRQ�RI�VXFK�SHUVRQ�RU�SHUVRQV��DQG�PD\�GLUHFW�WKDW�VXFK�

UHPXQHUDWLRQ� VKDOO�� LQ� HDFK� FDVH�� EH� SDLG� RXW� RI� WKH� 0XQLFLSDO�

)XQG��

����� )RU�WKH�DYRLGDQFH�RI�GRXEWV��LW�LV�KHUHE\�GHFODUHG�WKDW�DQ�RUGHU�RI�

GLVVROXWLRQ�XQGHU�VXE�VHFWLRQ�����RI�VHFWLRQ����VKDOO�QRW�HIIHFW�RU�

LPSO\� LQ� DQ\�ZD\� WKH� GLVVROXWLRQ� RI� WKH�0XQLFLSDOLW\� DV� D� ERG\�

FRUSRUDWH��

����



3$57�,,,�

),1$1&,$/�0$1$*(0(17�2)�081,&,3$/,7,(6�

&KDSWHU�,;�

0XQLFLSDO�)LQDQFH�DQG�0XQLFLSDO�)XQG�

,PSOHPHQWDWLRQ�RI�UHFRPPHQGDWLRQV�RI�6WDWH�)LQDQFH�&RPPLVVLRQ�

���� $IWHU� WDNLQJ� LQWR� FRQVLGHUDWLRQ� WKH� UHFRPPHQGDWLRQV� RI� WKH� 6WDWH�

)LQDQFH�&RPPLVVLRQ�FRQVWLWXWHG�XQGHU�DUWLFOH����<��UHDG�ZLWK�DUWLFOH�

����,�� RI� WKH� &RQVWLWXWLRQ� RI� ,QGLD�� WKH� 6WDWH� *RYHUQPHQW� VKDOO�

GHWHUPLQH�±�

� �D�� WKH�GHYROXWLRQ�RI�QHW�SURFHHGV�RI�WKH�WD[HV��GXWLHV��WROOV�DQG�IHHV�WR�WKH�
0XQLFLSDOLWLHV��

�E�� WKH� DVVLJQPHQW� RI� WD[HV�� GXWLHV�� WROOV� DQG� IHHV� WR� WKH�

0XQLFLSDOLWLHV��

� �F�� WKH� VDQFWLRQ� RI� JUDQWV�LQ�DLG� WR� WKH� 0XQLFLSDOLWLHV� IURP� WKH�
&RQVROLGDWHG�)XQG�RI�WKH�6WDWH��DQG�

� �G�� WKH� RWKHU�PHDVXUHV� UHTXLUHG� WR� LPSURYH� WKH� ILQDQFLDO� SRVLWLRQ� RI� WKH�
0XQLFLSDOLWLHV��

)LQDQFLDO�DVVLVWDQFH�IURP�6WDWH�*RYHUQPHQW�

�������� 7KH� 6WDWH� *RYHUQPHQW�� PD\�� IURP� WLPH� WR� WLPH�� JLYH� JUDQWV� RU�

ILQDQFLDO� DVVLVWDQFH� WR� WKH�0XQLFLSDOLW\�ZLWK�RU�ZLWKRXW�GLUHFWLRQ�

DV�WR�WKH�PDQQHU�LQ�ZKLFK�VXFK�JUDQWV�RU�ILQDQFLDO�DVVLVWDQFH�VKDOO�

EH�DSSOLHG��

����� 7KH�6WDWH�*RYHUQPHQW�PD\�� IRU�JLYLQJ�VXFK�JUDQWV�RU�DVVLVWDQFH��

OD\�GRZQ�D�VFKHPH�ZKLFK�PD\�LQFOXGH�WKH�FRQGLWLRQV�RI�UHOHDVH�RI�

VXFK� JUDQWV� RU� DVVLVWDQFH� DQG� PD\� SURYLGH� IRU� WKH� GLYLVLRQ� RI�

0XQLFLSDOLWLHV�LQWR�GLIIHUHQW�FODVVHV�IRU�WKDW�SXUSRVH��

����



����� 7KH� 6WDWH� *RYHUQPHQW� PD\� JLYH� JUDQWV� WR� WKH� 0XQLFLSDOLW\� IRU�

LPSOHPHQWDWLRQ�� LQ� IXOO�RU� LQ�SDUW��RI� DQ\� VFKHPH� LQFOXGHG� LQ� WKH�

DQQXDO�GHYHORSPHQW�SODQ�RI�WKH�0XQLFLSDOLW\��

0XQLFLSDO�)XQG�

�������� 7KHUH�VKDOO�EH�D�IXQG�WR�EH�FDOOHG�WKH�0XQLFLSDO�)XQG�ZKLFK�VKDOO�

EH�KHOG�E\� WKH�0XQLFLSDOLW\� LQ� WUXVW� IRU� WKH�SXUSRVHV�RI� WKLV�$FW��

DQG� DOO� PRQH\V� UHDOL]HG� RU� UHDOL]DEOH� XQGHU� WKLV� $FW� DQG� DOO�

PRQH\V�RWKHUZLVH� UHFHLYHG�E\� WKH�0XQLFLSDOLW\� VKDOO� EH� FUHGLWHG�

WKHUHWR��

����� 6XEMHFW� WR� VXFK�GLUHFWLRQV� DV� WKH�6WDWH�*RYHUQPHQW�PD\� LVVXH� LQ�

WKLV� EHKDOI�� DQG� NHHSLQJ� LQ� YLHZ� WKH� FODVVLILFDWLRQ� RI� PXQLFLSDO�

DUHDV� XQGHU� VHFWLRQ� ��� WKH� UHFHLSWV� DQG� H[SHQGLWXUHV� RI� WKH�

0XQLFLSDOLW\�VKDOO�EH�NHSW�XQGHU�VXFK�KHDGV�RI�DFFRXQWV��LQFOXGLQJ�

WKRVH� IRU� ZDWHU�VXSSO\�� GUDLQDJH� DQG� VHZHUDJH�� VROLG� ZDVWH�

PDQDJHPHQW�� URDG� GHYHORSPHQW� DQG�PDLQWHQDQFH�� VOXP� VHUYLFHV��

FRPPHUFLDO�SURMHFWV�DQG�RWKHU�DFFRXQW�KHDGV�DV�PD\�EH�VSHFLILHG�

DQG�WKH�JHQHUDO�DFFRXQW�KHDG��LQ�VXFK�PDQQHU��DQG�LQ�VXFK�)RUP��

DV� PD\� EH� SUHVFULEHG�� VR� DV� WR� IDFLOLWDWH� WKH� LPSRVLWLRQ� RI� XVHU�

FKDUJHV�DQG�SUHSDUDWLRQ�RI�DQ\�VXEVLG\�UHSRUW�XQGHU�WKLV�$FW��

([SODQDWLRQ� ±� )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ�� ³FRPPHUFLDO�

SURMHFWV´� VKDOO� LQFOXGH� PXQLFLSDO� PDUNHWV�� PDUNHW� GHYHORSPHQW�

SURMHFWV��SURSHUW\�GHYHORSPHQW�SURMHFWV��DQG�VXFK�RWKHU�SURMHFWV�RI�

D�FRPPHUFLDO�QDWXUH�DV�PD\�EH�VSHFLILHG�E\�WKH�0XQLFLSDOLW\�IURP�

WLPH�WR�WLPH��

����� (YHU\� KHDG� RI� DFFRXQW� VSHFLILHG� XQGHU� VXE�VHFWLRQ� ���� VKDOO� EH�

VSOLW�XS�LQWR�D�UHYHQXH�DFFRXQW�DQG�D�FDSLWDO�DFFRXQW�DQG�DOO�LWHPV�

RI�UHFHLSWV�DQG�H[SHQGLWXUHV�VKDOO�EH�NHSW�DSSURSULDWHO\�XQGHU�VXFK�

UHYHQXH�DFFRXQW�RU�FDSLWDO�DFFRXQW��DV�WKH�FDVH�PD\�EH��

����



&KDSWHU�;�

$SSOLFDWLRQ�RI�0XQLFLSDO�)XQG�

$SSOLFDWLRQ�RI�0XQLFLSDO�)XQG�

���� 7KH�PRQH\V�FUHGLWHG�WR�WKH�0XQLFLSDO�)XQG�IURP�WLPH�WR�WLPH�VKDOO�EH�

DSSOLHG� IRU� SD\PHQW� RI� DOO� VXPV�� FKDUJHV� DQG� FRVWV� QHFHVVDU\� IRU�

FDUU\LQJ�RXW�WKH�SXUSRVHV�RI�WKLV�$FW�DQG�WKH�UXOHV�DQG�WKH�UHJXODWLRQV�

PDGH� WKHUHXQGHU� DQG� IRU� SD\PHQW� RI� DOO� VXPV� SD\DEOH� RXW� RI� WKH�

0XQLFLSDO�)XQG�XQGHU�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��

3D\PHQWV�QRW�WR�EH�PDGH�RXW�RI�0XQLFLSDO�)XQG�XQOHVV�FRYHUHG�E\�EXGJHW�JUDQW�

���� 1R� SD\PHQW� RI� DQ\� VXP� RXW� RI� WKH� 0XQLFLSDO� )XQG� VKDOO� EH� PDGH�

XQOHVV� VXFK� H[SHQGLWXUH� LV� FRYHUHG� E\� D� FXUUHQW� EXGJHW� JUDQW� DQG� D�

VXIILFLHQW� EDODQFH� RI� VXFK� EXGJHW� JUDQW� LV� DYDLODEOH�� QRWZLWKVWDQGLQJ�

DQ\�UHGXFWLRQ�RU�WUDQVIHU�WKHUHRI�XQGHU�WKH�SURYLVLRQV�RI�WKLV�$FW���

� 3URYLGHG� WKDW� WKLV� VHFWLRQ� VKDOO� QRW� DSSO\� WR� DQ\� SD\PHQW� LQ� WKH�

IROORZLQJ�FDVHV����

�D�� UHIXQG� RI� WD[HV� DQG� RWKHU�PRQH\V�ZKLFK� DUH� DXWKRUL]HG� E\�

WKLV�$FW��

�E�� UHSD\PHQW� RI� PRQH\V� EHORQJLQJ� WR� FRQWUDFWRUV� RU� RWKHU�

SHUVRQV�DQG�KHOG�LQ�GHSRVLW�DQG�DOO�PRQH\V�FROOHFWHG�E\�WKH�

0XQLFLSDOLW\�RU�FUHGLWHG�WR�WKH�0XQLFLSDO�)XQG�E\�PLVWDNH��

�F�� WHPSRUDU\�SD\PHQW�IRU�ZRUNV�XUJHQWO\�UHTXLUHG�E\�WKH�6WDWH�

*RYHUQPHQW�LQ�WKH�SXEOLF�LQWHUHVW��

�G�� H[SHQVHV� LQFXUUHG� E\� WKH�0XQLFLSDOLW\� RQ� VSHFLDO�PHDVXUHV�

RQ� WKH� RXWEUHDN� RI� GDQJHURXV� GLVHDVHV�� QDWXUDO� RU�

WHFKQRORJLFDO�KD]DUGV�RU�LQ�DQ\�RWKHU�HPHUJHQW�FDVH��

����



�H�� VXPV�SD\DEOH�DV�FRPSHQVDWLRQ�XQGHU�WKLV�$FW�RU�WKH�UXOHV�RU�

WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��

�I�� VXPV�SD\DEOH�±�

�L�� XQGHU�RUGHUV�RI�WKH�6WDWH�*RYHUQPHQW�RQ�IDLOXUH�RI�

WKH�0XQLFLSDOLW\�WR�WDNH�DQ\�DFWLRQ�UHTXLUHG�E\�WKH�

6WDWH�*RYHUQPHQW�XQGHU�DQ\�SURYLVLRQ�RI�WKLV�$FW��

RU�

�LL�� XQGHU�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��RU�

�LLL�� XQGHU�WKH�GHFUHH�RU�RUGHU�RI�D�FLYLO�RU�FULPLQDO�FRXUW�

DJDLQVW�WKH�0XQLFLSDOLW\��RU�

�LY�� XQGHU� D� FRPSURPLVH� RI� DQ\� FODLP�� VXLW� RU� RWKHU�

OHJDO�SURFHHGLQJ��RU�

�Y�� RQ�DFFRXQW�RI�WKH�FRVW�LQFXUUHG�LQ�WDNLQJ�LPPHGLDWH�

DFWLRQ�E\�DQ\�RI�WKH�PXQLFLSDO�DXWKRULWLHV�WR�DYHUW�D�

VXGGHQ� WKUHDW� RU� GDQJHU� WR� WKH� SURSHUW\� RI� WKH�

0XQLFLSDOLW\�RU�WR�KXPDQ�OLIH��DQG�

�J�� VXFK�RWKHU�FDVHV�DV�PD\�EH�GHWHUPLQHG�E\�UHJXODWLRQV��

3URFHGXUH�ZKHQ�PRQH\�QRW�FRYHUHG�E\�EXGJHW�JUDQW�LV�SDLG�

���� :KHQHYHU� DQ\� VXP� LV� SDLG� LQ� DQ\� RI� WKH� FDVHV� UHIHUUHG� WR� LQ� WKH�

SURYLVR� WR� VHFWLRQ� ���� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� IRUWKZLWK�

FRPPXQLFDWH� WKH� FLUFXPVWDQFHV� RI� VXFK� SD\PHQW� WR� WKH�(PSRZHUHG�

6WDQGLQJ� &RPPLWWHH�� DQG�� WKHUHXSRQ�� WKH� (PSRZHUHG� 6WDQGLQJ�

&RPPLWWHH�PD\�WDNH��RU�UHFRPPHQG�WR�WKH�0XQLFLSDOLW\�WR�WDNH��VXFK�

DFWLRQ� XQGHU� WKH� SURYLVLRQV� RI� WKLV� $FW� DV� PD\� DSSHDU� WR� LW� WR� EH�

IHDVLEOH�DQG�H[SHGLHQW�IRU�FRYHULQJ�WKH�DPRXQW�RI�VXFK�SD\PHQW��

����



7HPSRUDU\�SD\PHQW�IURP�0XQLFLSDO�)XQG�IRU�ZRUNV�XUJHQWO\�UHTXLUHG�LQ�SXEOLF�LQWHUHVW�

�������� 2Q� D� UHTXLVLWLRQ�� LQ� ZULWLQJ�� E\� WKH� 6WDWH� *RYHUQPHQW�� WKH�

(PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� PD\�� DW� DQ\� WLPH�� UHTXLUH� WKH�

&KLHI�0XQLFLSDO�2IILFHU� WR� XQGHUWDNH� WKH� H[HFXWLRQ� RI� DQ\�ZRUN�

FHUWLILHG� E\� WKH� 6WDWH�*RYHUQPHQW� WR� EH� XUJHQWO\� UHTXLUHG� LQ� WKH�

SXEOLF� LQWHUHVW� DQG�� IRU� WKLV� SXUSRVH�� WR� PDNH� SD\PHQW� IRU� VXFK�

ZRUN�IURP�WKH�0XQLFLSDO�)XQG�LQ�VR�IDU�DV�VXFK�SD\PHQW�PD\�EH�

PDGH� ZLWKRXW� XQGXO\� LQWHUIHULQJ� ZLWK� WKH� UHJXODU� ZRUN� RI� WKH�

0XQLFLSDOLW\��

����� 7KH� FRVW� RI� DOO� ZRUN� VR� H[HFXWHG�� DQG� WKH� SURSRUWLRQDWH�

HVWDEOLVKPHQW� FKDUJHV� IRU� H[HFXWLQJ� VXFK�ZRUN�� VKDOO� EH� SDLG� E\�

WKH�6WDWH�*RYHUQPHQW�DQG�FUHGLWHG�WR�WKH�0XQLFLSDO�)XQG��

����� 2Q�UHFHLSW�RI�D�UHTXLVLWLRQ�XQGHU�VXE�VHFWLRQ������ WKH�(PSRZHUHG�

6WDQGLQJ�&RPPLWWHH�VKDOO�IRUWKZLWK�IRUZDUG�D�FRS\�WKHUHRI�WR�WKH�

0XQLFLSDOLW\�WRJHWKHU�ZLWK�D�UHSRUW�RI�WKH�VWHSV�WDNHQ�LQ�SXUVXDQFH�

RI�WKH�VDLG�UHTXLVLWLRQ��

3RZHU�WR�LQFXU�H[SHQGLWXUH�EH\RQG�WKH�OLPLWV�RI�0XQLFLSDOLW\�

���� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� HOVHZKHUH� LQ� WKLV� FKDSWHU�� WKH�

0XQLFLSDOLW\� PD\�� ZLWK� WKH� DSSURYDO� RI� WKH� 6WDWH� *RYHUQPHQW��

DXWKRUL]H� H[SHQGLWXUH� WR� EH� LQFXUUHG� EH\RQG� WKH� OLPLWV� RI� WKH�

PXQLFLSDO� DUHD� IRU� FUHDWLRQ� RI� SK\VLFDO� DVVHWV� UHODWLQJ� WR� WKH� FRUH�

IXQFWLRQV�RI�WKH�0XQLFLSDOLW\�RXWVLGH�WKH�OLPLWV�RI�VXFK�PXQLFLSDO�DUHD�

DQG�IRU�PDLQWHQDQFH�WKHUHRI�IRU�FDUU\LQJ�RXW�WKH�SXUSRVHV�RI�WKLV�$FW��

([FOXVLYH�XVH�RI�)XQG�IRU�SDUWLFXODU�SXUSRVH�

�������� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�HOVHZKHUH�LQ�WKLV�FKDSWHU��WKH�

6WDWH� *RYHUQPHQW� PD\�� E\� RUGHU�� UHTXLUH� WKH� 0XQLFLSDOLW\� WR�

HDUPDUN�D�SDUWLFXODU�SRUWLRQ�RI�WKH�0XQLFLSDO�)XQG�RU�D�SDUWLFXODU�

JUDQW�RU� D�SDUW� WKHUHRI�� RU� DQ\� LWHP�RI� UHFHLSW�XQGHU� DQ\�KHDG�RI�

����



DFFRXQW��RU�DQ\�SHUFHQWDJH�WKHUHRI��RU�DQ\�VKDUH�RI�WD[�UHFHLYDEOH�

E\�WKH�0XQLFLSDOLW\�RWKHU�WKDQ�WD[HV��GXWLHV�DQG�ILQHV�DVVLJQHG�WR�

WKH�0XQLFLSDOLW\�XQGHU�WKLV�$FW�RU�DQ\�SDUW�WKHUHRI��WR�EH�XWLOL]HG�

H[FOXVLYHO\�IRU�VXFK�SXUSRVH�UHODWHG�WR�PXQLFLSDO�IXQFWLRQV�DV�PD\�

EH�VSHFLILHG�E\�WKH�6WDWH�*RYHUQPHQW��DQG�LW�VKDOO�EH� WKH�GXW\�RI�

WKH�0XQLFLSDOLW\�WR�DFW�DFFRUGLQJO\��

����� 7KH�6WDWH�*RYHUQPHQW�PD\��IRU�FDUU\LQJ�RXW�WKH�SXUSRVHV�RI�VXE�

VHFWLRQ������PDNH�UXOHV�IRU�GLIIHUHQW�FODVVHV�RI�0XQLFLSDOLWLHV��

2SHUDWLRQ�RI�DFFRXQWV�

���� 6XEMHFW� WR� WKH� RWKHU� SURYLVLRQV� RI� WKLV� $FW�� SD\PHQW� IURP� WKH�

0XQLFLSDO�)XQG�VKDOO�EH�PDGH�LQ�VXFK�PDQQHU�DV�PD\�EH�GHWHUPLQHG�

E\� UHJXODWLRQV�� DQG� WKH� KHDGV� RI� DFFRXQWV� UHIHUUHG� WR� LQ� VHFWLRQ� ���

VKDOO� EH� RSHUDWHG� E\� VXFK� RIILFHUV� RI� WKH� 0XQLFLSDOLW\� DV� PD\� EH�

DXWKRUL]HG�E\�WKH�0XQLFLSDOLW\�E\�UHJXODWLRQV��

,QYHVWPHQW�RI�VXUSOXV�PRQH\V�

�������� 6XUSOXV� PRQH\V� VWDQGLQJ� DW� WKH� FUHGLW� RI� DQ\� RI� WKH� KHDGV� RI�

DFFRXQWV� RI� WKH� 0XQLFLSDO� )XQG� ZKLFK� DUH� QRW� UHTXLUHG�� HLWKHU�

LPPHGLDWHO\�RU�DW�DQ\�HDUO\�GDWH��WR�EH�DSSOLHG�IRU�WKH�SXUSRVHV�RI�

WKLV� $FW� E\� WKH� 0XQLFLSDOLW\�� PD\�� LQ� DFFRUGDQFH� ZLWK� VXFK�

UHJXODWLRQV�DV�PD\�EH�PDGH�E\�WKH�0XQLFLSDOLW\�LQ�WKLV�EHKDOI��EH�

WUDQVIHUUHG�E\�WKH�0XQLFLSDOLW\��HLWKHU�LQ�ZKROH�RU�LQ�SDUW�� WR�DQ\�

RWKHU�KHDG�RI�DFFRXQW�RI�WKH�0XQLFLSDO�)XQG���

� � � 3URYLGHG� WKDW� QR� VXFK� PRQH\� VKDOO� EH� WUDQVIHUUHG�

SHUPDQHQWO\�IURP�DQ\�RI�WKH�KHDGV�RI�DFFRXQWV�WR�DQ\�RWKHU�KHDG�

RI�DFFRXQW�ZLWKRXW�WKH�SUHYLRXV�DSSURYDO�RI�WKH�0XQLFLSDOLW\���

� � � 3URYLGHG� IXUWKHU� WKDW� VXFK� VXUSOXV� PRQH\V� VWDQGLQJ� DW� WKH�

FUHGLW�RI�WKH�&RPPHUFLDO�3URMHFWV�$FFRXQW�RI�WKH�0XQLFLSDO�)XQG�

����



VKDOO�QRW�EH� WUDQVIHUUHG� WR� WKH�*HQHUDO�$FFRXQW�RI� WKH�0XQLFLSDO�

)XQG��

����� 6XUSOXV� PRQH\V� ZKLFK� DUH� QRW� WUDQVIHUUHG� XQGHU� VXE�VHFWLRQ� ����

PD\� EH� LQYHVWHG� LQ� SXEOLF� VHFXULWLHV� RU� VPDOO� VDYLQJV� VFKHPHV��

DSSURYHG� E\� WKH� 6WDWH�*RYHUQPHQW�� RU� GHSRVLWHG� DW� LQWHUHVW�ZLWK�

VXFK� VFKHGXOHG� EDQN� DV� PD\� EH� GHWHUPLQHG� E\� WKH� (PSRZHUHG�

6WDQGLQJ�&RPPLWWHH��

����� 3URILW�RU�ORVV��LI�DQ\��DULVLQJ�IURP�WKH�LQYHVWPHQW�DV�DIRUHVDLG�VKDOO�

EH�FUHGLWHG�RU�GHELWHG��DV�WKH�FDVH�PD\�EH��WR�WKH�DFFRXQW�WR�ZKLFK�

VXFK�SURILW�RU�ORVV�UHODWHV��

&KDSWHU�;,�

%XGJHW�(VWLPDWHV�

3UHSDUDWLRQ�RI�EXGJHW�HVWLPDWH�RI�0XQLFLSDOLW\�

�������� 7KH�&KLHI�0XQLFLSDO�2IILFHU� VKDOO�SUHSDUH� LQ� HDFK�\HDU� D�EXGJHW�

HVWLPDWH�DORQJ�ZLWK�DQ�HVWDEOLVKPHQW�VFKHGXOH�RI�WKH�0XQLFLSDOLW\�

IRU�WKH�HQVXLQJ�\HDU��DQG�VXFK�EXGJHW�HVWLPDWH�VKDOO�EH�DQ�HVWLPDWH�

RI�WKH�LQFRPH�DQG�H[SHQGLWXUH�RI�WKH�0XQLFLSDOLW\��

����� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� VHFWLRQ� ��� DQG� VXE�VHFWLRQ� ���� RI�

VHFWLRQ� ���� WKH� EXGJHW� HVWLPDWH� VKDOO� VHSDUDWHO\� VWDWH� WKH� LQFRPH�

DQG� WKH� H[SHQGLWXUH� RI� WKH� 0XQLFLSDOLW\� WR� EH� UHFHLYHG� DQG�

LQFXUUHG�LQ�WHUPV�RI�WKH�YDULRXV�KHDGV�RI�DFFRXQWV��

����� 7KH� EXGJHW� HVWLPDWH� VKDOO� VWDWH� WKH� UDWHV� DW�ZKLFK� YDULRXV� WD[HV��

VXUFKDUJHV��FHVVHV�DQG�IHHV�VKDOO�EH�OHYLHG�E\�WKH�0XQLFLSDOLW\�LQ�

WKH�\HDU�QH[W�IROORZLQJ��

����� 7KH�EXGJHW�HVWLPDWH�VKDOO�VWDWH�WKH�DPRXQW�RI�PRQH\�WR�EH�UDLVHG�

DV�ORDQ�GXULQJ�WKH�\HDU�QH[W�IROORZLQJ��

����



����� 7KH� &KLHI� &RXQFLOORU� VKDOO� SUHVHQW� WKH� EXGJHW� HVWLPDWH� WR� WKH�

0XQLFLSDOLW\�RQ�WKH���WK�GD\�RI�)HEUXDU\�LQ�HDFK�\HDU�RU�DV�VRRQ�

WKHUHDIWHU�DV�SRVVLEOH��

����� 7KH�EXGJHW� HVWLPDWH� VKDOO� EH� SUHSDUHG�� SUHVHQWHG� DQG� DGRSWHG� LQ�

VXFK�)RUP�DQG�LQ�VXFK�PDQQHU��DQG�VKDOO�SURYLGH�IRU�VXFK�PDWWHUV��

DV�PD\�EH�SUHVFULEHG��

����� 7KH� DQQXDO� VWDWHPHQWV� SUHSDUHG� XQGHU� VXE�VHFWLRQ� ���� RI� VHFWLRQ�

���� DQG� VXE�VHFWLRQ� ���� RI� VHFWLRQ� ���� WRJHWKHU�ZLWK� WKH� UHSRUWV�

SUHSDUHG�XQGHU�VXE�VHFWLRQ�����RI�VHFWLRQ����DQG�XQGHU�VXE�VHFWLRQ�

����RI�VHFWLRQ�����VKDOO�EH�HQFORVHG�ZLWK�WKH�EXGJHW�HVWLPDWH��

5HSRUW�RQ�VHUYLFHV�SURYLGHG�DW�VXEVLGL]HG�UDWH�

�������� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO�� ZKLOH� SUHSDULQJ� WKH� EXGJHW�

HVWLPDWH��DSSHQG�WKHUHWR�D�UHSRUW�LQGLFDWLQJ�ZKHWKHU�WKH�IROORZLQJ�

VHUYLFHV� DUH� EHLQJ� SURYLGHG� DW� D� VXEVLGL]HG� UDWH� DQG�� LI� VR�� WKH�

H[WHQW�RI�WKH�VXEVLG\��WKH�UHDVRQV�WKHUHIRU��WKH�VRXUFH�IURP�ZKLFK�

WKH�VXEVLG\�LV�EHLQJ�PHW��DQG�WKH�VHFWLRQV�RU�FDWHJRULHV�RI�WKH�ORFDO�

SRSXODWLRQ�ZKR�DUH�WKH�EHQHILFLDULHV�RI�VXFK�VXEVLG\��QDPHO\����

�D�� ZDWHU�VXSSO\�DQG�GLVSRVDO�RI�VHZDJH��DQG�

�E�� VFDYHQJLQJ��WUDQVSRUWLQJ�DQG�GLVSRVDO�RI�VROLG�ZDVWHV��

([SODQDWLRQ� ±�$�VHUYLFH�VKDOO�EH�FRQVWUXHG�DV�EHLQJ�SURYLGHG�DW�D�

VXEVLGL]HG� UDWH� LI� LWV� WRWDO� FRVW�� FRPSULVLQJ� WKH� H[SHQGLWXUH� RQ�

RSHUDWLRQ� DQG� PDLQWHQDQFH� DQG� DGHTXDWH� SURYLVLRQ� IRU�

GHSUHFLDWLRQ�RI�DVVHWV�DQG�IRU�GHEW�VHUYLFLQJ��H[FHHGV� WKH� LQFRPH�

UHODWDEOH�WR�WKH�UHQGHULQJ�RI�WKDW�VHUYLFH��

����� 7KH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� VKDOO� H[DPLQH� WKH� UHSRUW�

UHIHUUHG� WR� LQ� VXE�VHFWLRQ� ���� DQG� SODFH� WKH� VDPH� EHIRUH� WKH�

0XQLFLSDOLW\�ZLWK�LWV�UHFRPPHQGDWLRQV��LI�DQ\��

����



6DQFWLRQ�RI�EXGJHW�HVWLPDWH�RI�0XQLFLSDOLW\�

�������� 7KH� 0XQLFLSDOLW\� VKDOO� FRQVLGHU� WKH� EXGJHW� HVWLPDWH� DQG� WKH�

UHFRPPHQGDWLRQV��LI�DQ\��RI�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�

WKHUHRQ�� DQG� VKDOO�� E\� WKH� ILIWHHQWK� GD\� RI� 0DUFK� LQ� HDFK� \HDU��

DGRSW�WKH�EXGJHW�HVWLPDWH�IRU�WKH�HQVXLQJ�\HDU�ZLWK�VXFK�FKDQJHV�

DV� LW�PD\� FRQVLGHU� QHFHVVDU\�� DQG� VXEPLW� WKH� EXGJHW� HVWLPDWH� VR�

DGRSWHG�WR���

�D�� WKH� 6WDWH� *RYHUQPHQW�� LQ� WKH� FDVH� RI� D� 0XQLFLSDO�

&RUSRUDWLRQ��

�E�� WKH�'LUHFWRU�RI�/RFDO�%RGLHV�� LQ� WKH�FDVH�RI�D�&ODVV�µ$¶�

0XQLFLSDO�&RXQFLO��DQG�

�F�� WKH� 5HJLRQDO� 'HSXW\� 'LUHFWRU� RI� /RFDO� %RGLHV�� LQ� WKH�

FDVH� RI� D� &ODVV� µ%¶� 0XQLFLSDO� &RXQFLO�� D� &ODVV� µ&¶�

0XQLFLSDO�&RXQFLO�RU�D�1DJDU�3DQFKD\DW��

����� 7KH� EXGJHW� HVWLPDWH� UHFHLYHG� E\� WKH� 6WDWH� *RYHUQPHQW� RU� WKH�

'LUHFWRU�RI�/RFDO�%RGLHV�RU�WKH�5HJLRQDO�'HSXW\�'LUHFWRU�RI�/RFDO�

%RGLHV��DV�WKH�FDVH�PD\�EH��XQGHU�VXE�VHFWLRQ�����VKDOO�EH�UHWXUQHG�

WR�WKH�0XQLFLSDOLW\�EHIRUH�WKH�WKLUW\�ILUVW�GD\�RI�0DUFK�RI�WKDW�\HDU�

ZLWK� RU� ZLWKRXW� PRGLILFDWLRQV� RI� WKH� SURYLVLRQV� UHODWLQJ� WR�

VXEYHQWLRQV�E\�WKH�6WDWH�*RYHUQPHQW��

3RZHU�WR�DOWHU�EXGJHW�JUDQW�

���� $�0XQLFLSDOLW\�PD\��IURP�WLPH�WR�WLPH��GXULQJ�D�\HDU���

�D�� LQFUHDVH�WKH�DPRXQW�RI�DQ\�EXGJHW�JUDQW�XQGHU�DQ\�KHDG��

�E�� PDNH�DQ�DGGLWLRQDO�EXGJHW�JUDQW�IRU� WKH�SXUSRVH�RI�PHHWLQJ�

DQ\�VSHFLDO�RU�XQIRUHVHHQ�UHTXLUHPHQW�DULVLQJ�GXULQJ�WKH�VDLG�

\HDU��

����



�F�� WUDQVIHU� WKH� DPRXQW� RI� DQ\� EXGJHW� JUDQW� RU� SRUWLRQ� WKHUHRI�

XQGHU� RQH� KHDG� WR� WKH� DPRXQW� RI� EXGJHW� JUDQW� XQGHU� DQ\�

RWKHU�KHDG��RU�

�G�� UHGXFH�WKH�DPRXQW�RI�WKH�EXGJHW�JUDQW�XQGHU�DQ\�KHDG���

� � �����3URYLGHG�WKDW�QRWKLQJ�VKDOO�EH�GRQH�XQGHU�FODXVH��D��RU�FODXVH��E��

RU� FODXVH� �F�� RU� FODXVH� �G�� ZLWKRXW� WKH� UHFRPPHQGDWLRQ� RI� WKH�

(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

&KDSWHU�;,,�

$FFRXQWV�DQG�$XGLW�

0DLQWHQDQFH�RI�DFFRXQWV

���� 7KH�&KLHI�0XQLFLSDO�2IILFHU� VKDOO� SUHSDUH� DQG�PDLQWDLQ� DFFRXQWV� RI�

UHFHLSWV� DQG� H[SHQGLWXUHV� RI� WKH�0XQLFLSDOLW\� LQ� VXFK� )RUP�� DQG� LQ�

VXFK�PDQQHU��DV�PD\�EH�SUHVFULEHG���

3UHSDUDWLRQ�RI�0XQLFLSDO�$FFRXQWLQJ�0DQXDO�

���� 7KH� 6WDWH� *RYHUQPHQW� VKDOO� SUHSDUH� DQG� PDLQWDLQ� D� 0DQXDO� WR� EH�

FDOOHG� WKH� 0XQLFLSDO� $FFRXQWLQJ� 0DQXDO� FRQWDLQLQJ� GHWDLOV� RI� DOO�

ILQDQFLDO� PDWWHUV� DQG� SURFHGXUHV� UHODWLQJ� WKHUHWR� LQ� UHVSHFW� RI� WKH�

0XQLFLSDOLW\��

)LQDQFLDO�VWDWHPHQW�

�������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO��ZLWKLQ�IRXU�PRQWKV�RI�WKH�FORVH�

RI�D�\HDU��FDXVH�WR�EH�SUHSDUHG�D�ILQDQFLDO�VWDWHPHQW�FRQWDLQLQJ�DQ�

LQFRPH� DQG� H[SHQGLWXUH� DFFRXQW� DQG� D� UHFHLSWV� DQG� SD\PHQWV�

DFFRXQW� IRU� WKH� SUHFHGLQJ� \HDU� LQ� UHVSHFW� RI� WKH� DFFRXQWV� RI� WKH�

0XQLFLSDOLW\��

����



����� 7KH�)RUP�RI�WKH�ILQDQFLDO�VWDWHPHQW��DQG�WKH�PDQQHU�LQ�ZKLFK�WKH�

ILQDQFLDO� VWDWHPHQW� VKDOO� EH� SUHSDUHG�� VKDOO� EH� VXFK� DV� PD\� EH�

SUHVFULEHG���

%DODQFH�VKHHW�

�������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO��ZLWKLQ�IRXU�PRQWKV�RI�WKH�FORVH�

RI�D�\HDU��FDXVH�WR�EH�SUHSDUHG�D�EDODQFH�VKHHW�RI�WKH�DVVHWV�DQG�WKH�

OLDELOLWLHV�RI�WKH�0XQLFLSDOLW\�IRU�WKH�SUHFHGLQJ�\HDU���

����� 7KH� )RUP� RI� WKH� EDODQFH� VKHHW�� DQG� WKH� PDQQHU� LQ� ZKLFK� WKH�

EDODQFH� VKHHW� VKDOO� EH� SUHSDUHG�� VKDOO� EH� VXFK� DV� PD\� EH�

SUHVFULEHG��

6XEPLVVLRQ�RI�ILQDQFLDO�VWDWHPHQW�DQG�EDODQFH�VKHHW�WR�$XGLWRU�

���� 7KH� ILQDQFLDO� VWDWHPHQW� SUHSDUHG� XQGHU� VHFWLRQ� ��� DQG� WKH� EDODQFH�

VKHHW�RI�WKH�DVVHWV�DQG�WKH�OLDELOLWLHV�SUHSDUHG�XQGHU�VHFWLRQ����VKDOO�EH�

SODFHG� E\� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� EHIRUH� WKH� (PSRZHUHG�

6WDQGLQJ�&RPPLWWHH�ZKLFK��DIWHU�H[DPLQDWLRQ�RI�WKH�VDPH��VKDOO�DGRSW�

DQG�UHPLW� WKHP�WR� WKH�$XGLWRU�DV�PD\�EH�DSSRLQWHG� LQ� WKLV�EHKDOI�E\�

WKH�6WDWH�*RYHUQPHQW���

3RZHU�RI�$XGLWRU�

��������� 7KH� PXQLFLSDO� DFFRXQWV� DV� FRQWDLQHG� LQ� WKH� ILQDQFLDO� VWDWHPHQW��

LQFOXGLQJ� WKH� DFFRXQWV� RI� VSHFLDO� IXQGV�� LI� DQ\�� DQG� WKH� EDODQFH�

VKHHW� VKDOO�EH�H[DPLQHG�DQG�DXGLWHG�E\�DQ�$XGLWRU� DSSRLQWHG�E\�

WKH� 6WDWH� *RYHUQPHQW� IURP� WKH� SDQHO� RI� SURIHVVLRQDO� FKDUWHUHG�

DFFRXQWDQWV�SUHSDUHG�LQ�WKDW�EHKDOI�E\�WKH�6WDWH�*RYHUQPHQW��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO�VXEPLW�VXFK�IXUWKHU�DFFRXQWV�WR�

WKH�$XGLWRU�DV�PD\�EH�UHTXLUHG�E\�KLP��

����� 7KH�$XGLWRU�VR�DSSRLQWHG�PD\���

����



�D�� UHTXLUH�� E\� D� QRWLFH�� LQ� ZULWLQJ�� WKH� SURGXFWLRQ� EHIRUH�

KLP�� RU� EHIRUH� DQ\� RIILFHU� VXERUGLQDWH� WR� KLP�� RI� DQ\�

GRFXPHQW� ZKLFK� KH� FRQVLGHUV� QHFHVVDU\� IRU� WKH� SURSHU�

FRQGXFW�RI�WKH�DXGLW��

�E�� UHTXLUH�� E\� D� QRWLFH�� LQ�ZULWLQJ�� DQ\� SHUVRQ� DFFRXQWDEOH�

IRU�� RU� KDYLQJ� WKH� FXVWRG\�RU� FRQWURO� RI�� DQ\�GRFXPHQW��

FDVK�RU�DUWLFOH�� WR�DSSHDU�LQ�SHUVRQ�EHIRUH�KLP�RU�EHIRUH�

DQ\�RIILFHU�VXERUGLQDWH�WR�KLP��

�F�� UHTXLUH� DQ\� SHUVRQ� VR� DSSHDULQJ� EHIRUH� KLP�� RU� EHIRUH�

DQ\� RIILFHU� VXERUGLQDWH� WR� KLP�� WR� PDNH� RU� VLJQ� D�

GHFODUDWLRQ�ZLWK�UHVSHFW�WR�VXFK�GRFXPHQW��FDVK�RU�DUWLFOH�

RU� WR� DQVZHU� DQ\� TXHVWLRQ� RU� SUHSDUH� DQG� VXEPLW� DQ\�

VWDWHPHQW��DQG�

�G�� FDXVH� SK\VLFDO� YHULILFDWLRQ� RI� DQ\� VWRFN� RI� DUWLFOHV� LQ�

FRXUVH�RI�H[DPLQDWLRQ�RI�DFFRXQWV��

����� 7KH� $XGLWRU�� RU� WKH� RIILFHU� VXERUGLQDWH� WR� KLP�� PD\� UHSRUW� DQ\�

LWHP� RI� DFFRXQWV� FRQWUDU\� WR� WKH� SURYLVLRQV� RI� WKLV� $FW� WR� WKH�

(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

����� 7KH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�VKDOO�FRQVLGHU� WKH�UHSRUW�RI�

WKH� $XGLWRU� DV� HDUO\� DV� SRVVLEOH� DQG� VKDOO�� LI� QHFHVVDU\�� WDNH�

SURPSW�DFWLRQ� WKHUHRQ��DQG�VKDOO�DOVR�� LI�QHFHVVDU\��VXUFKDUJH� WKH�

DPRXQW� RI� DQ\� LOOHJDO� SD\PHQW� RQ� WKH� SHUVRQ� PDNLQJ� RU�

DXWKRUL]LQJ�LW��DQG�FKDUJH�DJDLQVW�DQ\�SHUVRQ�UHVSRQVLEOH�WKHUHIRU�

WKH�DPRXQW�RI�DQ\�GHILFLHQF\�RU�ORVV�LQFXUUHG�E\�WKH�QHJOLJHQFH�RU�

PLVFRQGXFW� RI� VXFK� SHUVRQ� RU� DQ\� DPRXQW� ZKLFK� RXJKW� WR� KDYH�

EHHQ��EXW�LV�QRW��EURXJKW�LQWR�DFFRXQW�E\�VXFK�SHUVRQ��DQG�VKDOO��LQ�

HYHU\�VXFK�FDVH��FHUWLI\�WKH�DPRXQW�GXH�IURP�VXFK�SHUVRQ���

����



� � � 3URYLGHG�WKDW�DQ\�SHUVRQ�DJJULHYHG�E\�DQ�RUGHU�RI�SD\PHQW�

RI� FHUWLILHG� VXPV� PD\� DSSHDO� WR� WKH� 6WDWH� *RYHUQPHQW� ZKRVH�

GHFLVLRQ�RQ�VXFK�DSSHDO�VKDOO�EH�ILQDO��

����� $Q\�SHUVRQ�ZKR�ZLOIXOO\�QHJOHFWV��RU�UHIXVHV�WR�FRPSO\�ZLWK��WKH�

UHTXLVLWLRQ�PDGH�E\�DQ�$XGLWRU��RU�WKH�RIILFHU�VXERUGLQDWH�WR�KLP��

VKDOO��RQ�FRQYLFWLRQ�E\�D�FRXUW��EH�SXQLVKDEOH�ZLWK�ILQH�ZKLFK�PD\�

H[WHQG� WR� UXSHHV� LQ� UHVSHFW� RI� HDFK� LWHP� LQFOXGHG� LQ� WKH�

UHTXLVLWLRQ��

$XGLW�UHSRUW�

��������� $V� VRRQ� DV� SUDFWLFDEOH� DIWHU� WKH� FRPSOHWLRQ� RI� DXGLW� RI� WKH�

DFFRXQWV�RI�WKH�0XQLFLSDOLW\��EXW�QRW�ODWHU�WKDQ�WKH�WKLUWLHWK�GD\�RI�

6HSWHPEHU� HDFK� \HDU�� WKH� $XGLWRU� VKDOO� SUHSDUH� D� UHSRUW� RI� WKH�

DFFRXQWV� DXGLWHG�DQG�H[DPLQHG�DQG� VKDOO� VHQG� VXFK� UHSRUW� WR� WKH�

&KLHI�0XQLFLSDO�2IILFHU��

����� 7KH�$XGLWRU�VKDOO�LQFOXGH�LQ�VXFK�UHSRUW�D�VWDWHPHQW�VKRZLQJ���

�D�� HYHU\� SD\PHQW� ZKLFK� DSSHDUV� WR� WKH� $XGLWRU� WR� EH�

FRQWUDU\�WR�ODZ��

�E�� WKH� DFFRXQW� RI� DQ\�GHILFLHQF\�RU� ORVV��ZKLFK� DSSHDUV� WR�

KDYH�EHHQ�FDXVHG�E\�JURVV�QHJOLJHQFH�RU�PLVFRQGXFW�RI�

DQ\�SHUVRQ��

�F�� WKH� DFFRXQW� RI� DQ\� VXP� UHFHLYHG� ZKLFK� RXJKW� WR� KDYH�

EHHQ�� EXW� KDV� QRW� EHHQ�� EURXJKW� LQWR� DFFRXQW� E\� DQ\�

SHUVRQ��DQG�

�G�� DQ\� RWKHU� PDWHULDO� LPSURSULHW\� RU� LUUHJXODULW\� LQ� WKH�

DFFRXQWV��

� (DFK�6WDWH�*RYHUQPHQW�PD\�VSHFLI\�DQ�DPRXQW�LQ�WKLV�UHJDUG��

����



3ODFLQJ�RI�DXGLWHG�DFFRXQWV�EHIRUH�0XQLFLSDOLW\�

��������� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� SODFH� WKH� DXGLWHG� ILQDQFLDO�

VWDWHPHQW��WKH�EDODQFH�VKHHW�DQG�WKH�UHSRUW�RI�WKH�$XGLWRU�DQG�KLV�

FRPPHQWV� WKHUHRQ� EHIRUH� WKH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH�

ZKLFK�� DIWHU� WKH�H[DPLQDWLRQ� WKHUHRI�� VKDOO�SODFH� WKHP�EHIRUH� WKH�

0XQLFLSDOLW\�ZLWK�LWV�FRPPHQWV��LI�DQ\��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO�UHPHG\�DQ\�GHIHFW�WKDW�KDV�EHHQ�

SRLQWHG�RXW�E\�WKH�$XGLWRU�LQ�KLV�UHSRUW��

6XEPLVVLRQ�RI�DXGLWHG�DFFRXQWV�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO��DIWHU�DGRSWLRQ�RI�WKH�ILQDQFLDO�

VWDWHPHQW� DQG� WKH�EDODQFH� VKHHW�DQG� WKH� UHSRUW�RI� WKH�$XGLWRU�E\�

WKH� 0XQLFLSDOLW\�� IRUZDUG� WKH� VDPH� WR� WKH� 6WDWH� *RYHUQPHQW�

WRJHWKHU� ZLWK� D� UHSRUW� RI� WKH� DFWLRQ� WDNHQ� WKHUHRQ� E\� WKH�

0XQLFLSDOLW\�DQG�VKDOO�DOVR�VHQG�FRSLHV�WKHUHRI�WR�WKH�$XGLWRU��

����� ,I� WKHUH� LV�DQ\�GLIIHUHQFH�RI�RSLQLRQ�EHWZHHQ�WKH�$XGLWRU�DQG�WKH�

0XQLFLSDOLW\�RU�LI�WKH�0XQLFLSDOLW\�GRHV�QRW�UHPHG\�WKH�GHIHFWV�RU�

WKH� LUUHJXODULWLHV�PHQWLRQHG� LQ� WKH� UHSRUW�RI� WKH�$XGLWRU�ZLWKLQ�D�

UHDVRQDEOH� SHULRG�� WKH�$XGLWRU� VKDOO� UHIHU� WKH�PDWWHU� WR� WKH�6WDWH�

*RYHUQPHQW�ZKRVH�GHFLVLRQ�WKHUHRQ�VKDOO�EH�ILQDO�DQG�ELQGLQJ��

3RZHU�RI�6WDWH�*RYHUQPHQW�WR�HQIRUFH�RUGHU�XSRQ�DXGLW�UHSRUW�

����� ,I�DQ\�RUGHU�PDGH�E\�WKH�6WDWH�*RYHUQPHQW�XQGHU�WKLV�FKDSWHU� LV�QRW�

FRPSOLHG� ZLWK�� LW� VKDOO� EH� ODZIXO� IRU� WKH� 6WDWH� *RYHUQPHQW� WR� WDNH�

VXFK�VWHSV�DV�LW�WKLQNV�ILW�WR�VHFXUH�WKH�FRPSOLDQFH�RI�WKH�RUGHU�DQG�WR�

GLUHFW�WKDW�DOO�H[SHQVHV�WKHUHIRU�VKDOO�EH�GHIUD\HG�IURP�WKH�0XQLFLSDO�

)XQG���
6SHFLDO�DXGLW�

����� ,Q�DGGLWLRQ� WR� WKH�DXGLW�RI�DQQXDO�DFFRXQWV�� WKH�6WDWH�*RYHUQPHQW�RU�

WKH�0XQLFLSDOLW\�PD\�� LI� LW� WKLQNV� ILW�� DSSRLQW� DQ�$XGLWRU� WR� FRQGXFW�

VSHFLDO�DXGLW�SHUWDLQLQJ�WR�D�VSHFLILHG�LWHP�RU�VHULHV�RI�LWHPV�UHTXLULQJ�

WKRURXJK�H[DPLQDWLRQ��DQG�WKH�SURFHGXUH�UHODWLQJ�WR�DXGLW�VKDOO�DSSO\�

PXWDWLV�PXWDQGLV�WR�VXFK�VSHFLDO�DXGLW���

����



,QWHUQDO�DXGLW�

����� 7KH� 6WDWH�*RYHUQPHQW� RU� WKH�0XQLFLSDOLW\�PD\� SURYLGH� IRU� LQWHUQDO�

DXGLW� RI� WKH� GD\� WR� GD\� DFFRXQWV� RI� WKH�0XQLFLSDOLW\� LQ� WKH�PDQQHU�

SUHVFULEHG��

0XQLFLSDO�$FFRXQWV�&RPPLWWHH�

��������� 7KH�0XQLFLSDOLW\�VKDOO��DW�LWV�ILUVW�PHHWLQJ�LQ�HDFK�\HDU�RU�DV�VRRQ�

DV� PD\� EH� DW� DQ\� PHHWLQJ� VXEVHTXHQW� WKHUHWR�� FRQVWLWXWH� D�

0XQLFLSDO�$FFRXQWV�&RPPLWWHH��

����� 7KH�0XQLFLSDO�$FFRXQWV�&RPPLWWHH�VKDOO�FRQVLVW�RI���

�D�� VXFK� QXPEHU� RI�PHPEHUV�� QRW� EHLQJ� OHVV� WKDQ� DQG� QRW�

PRUH� WKDQ�� DV� WKH� 0XQLFLSDOLW\� PD\� GHWHUPLQH�� WR� EH�

HOHFWHG�E\�WKH�&RXQFLOORUV��QRW�EHLQJ�WKH�PHPEHUV�RI�WKH�

(PSRZHUHG� 6WDQGLQJ� &RPPLWWHH�� IURP� DPRQJVW�

WKHPVHOYHV��DQG��

�E�� VXFK� QXPEHU� RI� SHUVRQV�� QRW� EHLQJ� &RXQFLOORUV�� RU�

RIILFHUV�RU�RWKHU� HPSOR\HHV�RI� WKH�0XQLFLSDOLW\�DQG�QRW�

H[FHHGLQJ� WZR� LQ� QXPEHU�� KDYLQJ� NQRZOHGJH� DQG�

H[SHULHQFH�LQ�ILQDQFLDO�PDWWHUV��DV�PD\�EH�QRPLQDWHG�E\�

WKH�0XQLFLSDOLW\���

����� 7KH� PHPEHUV� RI� WKH� 0XQLFLSDO� $FFRXQWV� &RPPLWWHH� VKDOO� HOHFW�

IURP�DPRQJVW�WKHPVHOYHV�RQH�PHPEHU�WR�EH�LWV�&KDLUSHUVRQ��

����� 6XEMHFW� WR� WKH� RWKHU� SURYLVLRQV� RI� WKLV� $FW�� WKH� PHPEHUV� RI� WKH�

0XQLFLSDO� $FFRXQWV� &RPPLWWHH� VKDOO� KROG� RIILFH� XQWLO� D� QHZ�

0XQLFLSDO�$FFRXQWV�&RPPLWWHH�LV�FRQVWLWXWHG��

����� 7KH�PDQQHU� RI� VXEPLVVLRQ� RI� UHVLJQDWLRQ� E\� WKH� &KDLUSHUVRQ� RU�

DQ\� RWKHU� PHPEHU�� DQG� WKH� PDQQHU� RI� ILOOLQJ� XS� RI� D� FDVXDO�

YDFDQF\� LQ� WKH� RIILFH� RI� D� PHPEHU�� RI� WKH� 0XQLFLSDO� $FFRXQWV�

&RPPLWWHH�VKDOO�EH�VXFK�DV�PD\�EH�SUHVFULEHG��

� (DFK� 6WDWH� *RYHUQPHQW� PD\� VSHFLI\� WKH� QXPEHUV� RI� PHPEHUV� KDYLQJ� UHJDUG� WR� WKH� QXPEHU� RI�
&RXQFLOORUV��

����



����� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� WKLV� $FW� DQG� WKH� UXOHV� DQG� WKH�

UHJXODWLRQV�PDGH�WKHUHXQGHU��LW�VKDOO�EH�WKH�GXW\�RI�WKH�0XQLFLSDO�

$FFRXQWV�&RPPLWWHH����

�D�� WR�H[DPLQH�WKH�DFFRXQWV�RI�WKH�0XQLFLSDOLW\�VKRZLQJ�WKH�

DSSURSULDWLRQ�RI�VXPV�JUDQWHG�E\�WKH�0XQLFLSDOLW\�IRU�LWV�

H[SHQGLWXUH� DQG� WKH� DQQXDO� ILQDQFLDO� DFFRXQWV� RI� WKH�

0XQLFLSDOLW\���

�E�� WR� H[DPLQH� DQG� VFUXWLQL]H� WKH� UHSRUW� RQ� WKH� DFFRXQWV� RI�

WKH�0XQLFLSDOLW\�E\�WKH�$XGLWRU�DSSRLQWHG�XQGHU�VHFWLRQ�

��� DQG� WR� VDWLVI\� LWVHOI� WKDW� WKH� PRQH\V� VKRZQ� LQ� WKH�

DFFRXQWV� DV� KDYLQJ� EHHQ� GLVEXUVHG� ZHUH� DYDLODEOH� IRU��

DQG�DSSOLFDEOH�WR��WKH�VHUYLFHV�RU�SXUSRVHV�WR�ZKLFK�WKH\�

ZHUH� DSSOLHG� RU� FKDUJHG� DQG� WKDW� WKH� H[SHQGLWXUH� ZDV�

LQFXUUHG�LQ�DFFRUGDQFH�ZLWK�WKH�DXWKRULW\�JRYHUQLQJ�VXFK�

H[SHQGLWXUH���

�F�� WR�VXEPLW�UHSRUW�WR�WKH�0XQLFLSDOLW\�HYHU\�\HDU�DQG�IURP�

WLPH�WR�WLPH�RQ�VXFK�H[DPLQDWLRQ�DQG�VFUXWLQ\���

�G�� WR� FRQVLGHU� WKH� UHSRUW� RI� WKH� $XGLWRU� DSSRLQWHG� XQGHU�

VHFWLRQ����� LQ�FDVHV�ZKHUH� WKH�6WDWH�*RYHUQPHQW�RU� WKH�

0XQLFLSDOLW\� UHTXLUHV� KLP� WR� FRQGXFW� D� VSHFLDO� DXGLW� RI�

DQ\� UHFHLSW� RU� H[SHQGLWXUH� RI� WKH� 0XQLFLSDOLW\� RU� WR�

H[DPLQH� WKH� DFFRXQWV� RI� VWRUHV� DQG� VWRFNV� RI� WKH�

0XQLFLSDOLW\�RU� WR�FKHFN� WKH� LQYHQWRU\�RI� WKH�SURSHUWLHV�

RI� WKH� 0XQLFLSDOLW\� LQFOXGLQJ� LWV� ODQG� KROGLQJV� DQG�

EXLOGLQJV��DQG��

�H�� WR�GLVFKDUJH�VXFK�RWKHU�IXQFWLRQV�DV�PD\�EH�SUHVFULEHG���

����� 7KH� 0XQLFLSDO� $FFRXQWV� &RPPLWWHH� PD\� FDOO� IRU� DQ\� ERRN� RU�

GRFXPHQW� LI�� LQ� LWV� RSLQLRQ�� VXFK� ERRN�RU� GRFXPHQW� LV� QHFHVVDU\�

IRU�LWV�ZRUN�DQG�PD\�VHQG�IRU�VXFK�RIILFHUV�RI�WKH�0XQLFLSDOLW\�DV�

LW�PD\�FRQVLGHU�QHFHVVDU\�IRU�H[SODLQLQJ�DQ\�PDWWHU�LQ�FRQQHFWLRQ�

ZLWK�LWV�ZRUN��

����



����� 7KH�PDQQHU�RI�WUDQVDFWLRQ�RI�EXVLQHVV�RI�WKH�0XQLFLSDO�$FFRXQWV�

&RPPLWWHH�VKDOO�EH�VXFK�DV�PD\�EH�GHWHUPLQHG�E\�UHJXODWLRQV���

� � �� 3URYLGHG�WKDW�WKH�SHUVRQV�QRPLQDWHG�XQGHU�FODXVH��E��RI�VXE�

VHFWLRQ� ���� VKDOO� QRW� KDYH� WKH� ULJKW� WR� YRWH� DW� WKH�PHHWLQJ�RI� WKH�

0XQLFLSDO�$FFRXQWV�&RPPLWWHH���

&KDSWHU�;,,,�

0XQLFLSDO�3URSHUW\�

3RZHU�WR�DFTXLUH�DQG�KROG�SURSHUW\�

����� 7KH�0XQLFLSDOLW\� VKDOO�� IRU� WKH� SXUSRVHV� RI� WKLV�$FW�� KDYH� SRZHU� WR�

DFTXLUH�� E\� JLIW�� SXUFKDVH� RU� RWKHUZLVH�� DQG� KROG�� PRYDEOH� DQG�

LPPRYDEOH� SURSHUWLHV� RU� DQ\� LQWHUHVW� WKHUHLQ�� ZKHWKHU� ZLWKLQ� RU�

RXWVLGH�WKH�OLPLWV�RI�WKH�PXQLFLSDO�DUHD��

9HVWLQJ�RI�SURSHUW\�

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� DQ\� RWKHU� ODZ� IRU� WKH� WLPH�

EHLQJ� LQ� IRUFH�� WKH� PRYDEOH� DQG� WKH� LPPRYDEOH� SURSHUWLHV� RI� WKH�

IROORZLQJ� FDWHJRULHV� ZLWKLQ� WKH� OLPLWV� RI� D� PXQLFLSDO� DUHD�� QRW�

EHORQJLQJ� WR� DQ\� *RYHUQPHQW� GHSDUWPHQW� RU� VWDWXWRU\� ERG\� RU�

FRUSRUDWLRQ�� VKDOO� YHVW� LQ� WKH� 0XQLFLSDOLW\�� XQOHVV� WKH� 6WDWH�

*RYHUQPHQW�GLUHFWV�RWKHUZLVH�E\�QRWLILFDWLRQ��QDPHO\����

�D�� DOO� YHVWHG� SXEOLF� ODQGV� QRW� EHORQJLQJ� WR� DQ\� *RYHUQPHQW�

GHSDUWPHQW�RU�VWDWXWRU\�ERG\�RU�FRUSRUDWLRQ��

�E�� DOO�SXEOLF�WDQNV��VWUHDPV��UHVHUYRLUV��DQG�ZHOOV��

�F�� DOO�SXEOLF�PDUNHWV�DQG�VODXJKWHUKRXVHV��

�G�� DOO�SXEOLF�VHZHUV�DQG�GUDLQV��FKDQQHOV�� WXQQHOV��FXOYHUWV�DQG�

ZDWHUFRXUVHV�LQ��DORQJVLGH��RU�XQGHU��DQ\�VWUHHW��

�H�� DOO� SXEOLF� VWUHHWV� DQG� SDYHPHQWV�� DQG� VWRQHV� DQG� RWKHU�

PDWHULDOV� WKHUHRQ�� DQG� DOVR� WUHHV� RQ� VXFK� SXEOLF� VWUHHWV� RU�

SDYHPHQWV�QRW�EHORQJLQJ�WR�DQ\�SULYDWH�LQGLYLGXDO��

����



�I�� DOO� SXEOLF� SDUNV� DQG� JDUGHQV�� LQFOXGLQJ� VTXDUHV� DQG� SXEOLF�

RSHQ�VSDFHV��

� �J�� DOO�SXEOLF�JKDWV�RQ�ULYHUV�RU�VWUHDPV�RU�WDQNV��

�K�� DOO� SXEOLF� ODPSV�� ODPS�SRVWV� DQG� DSSDUDWXV� FRQQHFWHG�

WKHUHZLWK��RU�DSSXUWDLQLQJ�WKHUHWR��

�L�� DOO� SXEOLF� SODFHV� IRU� GLVSRVDO� RI� WKH� GHDG�� H[FOXGLQJ� WKRVH�

JRYHUQHG�E\�DQ\�VSHFLILF�ODZ�LQ�WKLV�EHKDOI��

�M�� DOO� VROLG�ZDVWHV�FROOHFWHG�RQ�D�SXEOLF�VWUHHW�RU�SXEOLF�SODFH��

LQFOXGLQJ�GHDG�DQLPDOV�DQG�ELUGV��DQG�

�N�� DOO�VWUD\�DQLPDOV�QRW�EHORQJLQJ�WR�DQ\�SULYDWH�SHUVRQ��

$FTXLVLWLRQ�RI�SURSHUW\�E\�0XQLFLSDOLW\�E\�DJUHHPHQW��H[FKDQJH��OHDVH��JUDQW��HWF�

��������� 7KH�0XQLFLSDOLW\�PD\�� RQ� VXFK� WHUPV� DQG� FRQGLWLRQV� DV�PD\� EH�

DSSURYHG�E\�LW��DFTXLUH�E\�DJUHHPHQW���

�D�� DQ\�LPPRYDEOH�SURSHUW\��DQG�

�E�� DQ\�HDVHPHQW�DIIHFWLQJ�LPPRYDEOH�SURSHUW\��

����� 7KH�0XQLFLSDOLW\�PD\�DOVR�DFTXLUH�DQ\�SURSHUW\�E\�H[FKDQJH�RQ�

VXFK�WHUPV�DQG�FRQGLWLRQV�DV�PD\�EH�DSSURYHG�E\�LW��

����� 7KH� 0XQLFLSDOLW\� PD\� DOVR� KLUH� RU� WDNH� RQ� OHDVH� LPPRYDEOH�

SURSHUW\�RQ� VXFK� WHUPV�DQG�FRQGLWLRQV�DV�PD\�EH�DSSURYHG�E\� LW�

IURP�WLPH�WR�WLPH��

����� 7KH�0XQLFLSDOLW\�PD\� UHFHLYH� DQ\�JUDQW� RU� GHGLFDWLRQ�E\�GRQRU��

ZKHWKHU�LQ�WKH�IRUP�RI�DQ\�LQFRPH�RU�DQ\�PRYDEOH�RU�LPPRYDEOH�

SURSHUW\�� E\� ZKLFK� WKH� 0XQLFLSDOLW\� PD\� EH� EHQHILWHG� LQ� WKH�

GLVFKDUJH�RI�DQ\�RI�LWV�IXQFWLRQV��

����



����� ,W�VKDOO�EH�ODZIXO�IRU�WKH�0XQLFLSDOLW\�WR�EH�WKH�EHQHILFLDU\�RI�DQ\�

WUXVW�FUHDWHG�XQGHU�WKH�&KDULWDEOH�DQG�5HOLJLRXV�7UXVWV�$FW��������

RU�WKH�,QGLDQ�7UXVWV�$FW��������

����RI��������
���RI��������

&RPSXOVRU\�DFTXLVLWLRQ�RI�ODQG�

��������� :KHQ� DQ\� ODQG�� ZKHWKHU� ZLWKLQ� RU� RXWVLGH� WKH� OLPLWV� RI� WKH�

PXQLFLSDO�DUHD��RU�DQ\�HDVHPHQW�DIIHFWLQJ�DQ\�LPPRYDEOH�SURSHUW\�

YHVWHG� LQ� WKH� 0XQLFLSDOLW\�� LV� UHTXLUHG� IRU� DQ\� SXEOLF� SXUSRVH�

XQGHU� WKLV�$FW�� WKH� 6WDWH�*RYHUQPHQW�PD\�� DW� WKH� UHTXHVW� RI� WKH�

0XQLFLSDOLW\��SURFHHG�WR�DFTXLUH�VXFK�ODQG�RU�HDVHPHQW�XQGHU�WKH�

/DQG�$FTXLVLWLRQ�$FW��������

���RI��������

����� 7KH�0XQLFLSDOLW\�VKDOO�EH�ERXQG� WR�SD\� WR� WKH�6WDWH�*RYHUQPHQW�

WKH�FRVW�LQFOXGLQJ�DOO�FKDUJHV�LQ�FRQQHFWLRQ�ZLWK�WKH�DFTXLVLWLRQ�RI�

WKH�ODQG�XQGHU�WKH�/DQG�$FTXLVLWLRQ�$FW��������

����� 7KH�0XQLFLSDOLW\�PD\� UHVRUW� WR� RWKHU�PHWKRGV� RI� ODQG� DVVHPEO\�

LQFOXGLQJ�WKH�XVH�RI�WUDQVIHUDEOH�GHYHORSPHQW�ULJKWV��

6SHFLDO�SURYLVLRQV�IRU�DFTXLVLWLRQ�RI�ODQGV�DGMRLQLQJ�VWUHHWV�

����� :KHQHYHU�WKH�0XQLFLSDOLW\�PDNHV�D�UHTXHVW�WR�WKH�6WDWH�*RYHUQPHQW�

IRU� DFTXLVLWLRQ� RI� ODQG� IRU� WKH� SXUSRVH�RI�ZLGHQLQJ�RU� LPSURYLQJ� DQ�

H[LVWLQJ�VWUHHW�� LW� VKDOO�EH� ODZIXO� IRU� WKH�0XQLFLSDOLW\� WR�DSSO\� WR� WKH�

6WDWH� *RYHUQPHQW� IRU� WKH� DFTXLVLWLRQ� RI� VXFK� DGGLWLRQDO� ODQG�

LPPHGLDWHO\�DGMRLQLQJ�WKH�ODQG�WR�EH�RFFXSLHG�E\�VXFK�QHZ�VWUHHW�RU�

H[LVWLQJ�VWUHHW�DV�LV�UHTXLUHG�IRU�WKH�VLWHV�RI�EXLOGLQJV�WR�EH�HUHFWHG�RQ�

HLWKHU�VLGH�RI�WKH�VWUHHW��DQG�VXFK�DGGLWLRQDO�ODQG�VKDOO�EH�GHHPHG�WR�EH�

UHTXLUHG�IRU�WKH�SXUSRVHV�RI�WKLV�$FW��

����



'LVSRVDO�RI�SURSHUW\�

����� $Q\�SURSHUW\�EHORQJLQJ�WR�WKH�0XQLFLSDOLW\�PD\�EH�GLVSRVHG�RI�LQ�WKH�

PDQQHU�KHUHLQDIWHU�SURYLGHG��QDPHO\����

�D�� WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�PD\�VHOO��RU�JUDQW�OHDVH�

RI��RU�RWKHUZLVH�GLVSRVH�RI��E\�SXEOLF�DXFWLRQ��DQ\�PRYDEOH�

SURSHUW\�� DQG� PD\� JUDQW� OHDVH� RI�� RU� OHW� RXW� RQ� KLUH�� DQ\�

LPPRYDEOH�SURSHUW\��EHORQJLQJ�WR�WKH�0XQLFLSDOLW\��

�E�� WKH�0XQLFLSDOLW\�PD\�� ZLWK� WKH� SULRU� DSSURYDO� RI� WKH� 6WDWH�

*RYHUQPHQW�� IRU� YDOXDEOH� FRQVLGHUDWLRQ�� VHOO� RU� RWKHUZLVH�

WUDQVIHU�� DQ\� LPPRYDEOH� SURSHUW\� EHORQJLQJ� WR� WKH�

0XQLFLSDOLW\� ZKLFK� LV� QRW� UHTXLUHG� IRU� FDUU\LQJ� RXW� WKH�

SXUSRVHV�RI�WKLV�$FW��DQG�

�F�� WKH�0XQLFLSDOLW\� VKDOO� QRW� WUDQVIHU� DQ\� LPPRYDEOH� SURSHUW\�

YHVWHG�LQ�LW�E\�YLUWXH�RI�WKLV�$FW��EXW�VKDOO�FDXVH�WKH�VDPH�WR�

EH�PDLQWDLQHG�� FRQWUROOHG� DQG� UHJXODWHG� LQ� DFFRUGDQFH�ZLWK�

WKH�SURYLVLRQV�RI� WKLV�$FW� DQG� WKH� UXOHV� DQG� WKH� UHJXODWLRQV�

PDGH�WKHUHXQGHU���

� � �����3URYLGHG�WKDW�WKH�6WDWH�*RYHUQPHQW�PD\�DXWKRUL]H��LQ�WKH�SXEOLF�

LQWHUHVW��WKH�GLVSRVDO�RI�VXFK�LPPRYDEOH�SURSHUW\�E\�WKH�0XQLFLSDOLW\��

LI�WKH�0XQLFLSDOLW\�VR�UHTXLUHV��IRU�UHDVRQV�WR�EH�UHFRUGHG�LQ�ZULWLQJ��

([SODQDWLRQ�� ±� ³YDOXDEOH� FRQVLGHUDWLRQ´� VKDOO�� LQ� UHODWLRQ� WR� DQ\�

LPPRYDEOH�SURSHUW\��PHDQ�DQ\WKLQJ�RI�FRQVLGHUDEOH�YDOXH�LQ�WHUPV�RI�

PRQH\� RU� SURSHUW\� JLYHQ� LQ� OLHX� RI� WUDQVIHU�� E\� ZD\� RI� VDOH� RU�

RWKHUZLVH��RI�VXFK�LPPRYDEOH�SURSHUW\��

,QYHQWRU\�RI�SURSHUWLHV�RI�0XQLFLSDOLW\�

��������� 7KH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�VKDOO�PDLQWDLQ�D�UHJLVWHU�DQG�

D�PDS�RI�DOO�WKH�LPPRYDEOH�SURSHUWLHV�RI�ZKLFK�WKH�0XQLFLSDOLW\�LV�

WKH�RZQHU�RU�ZKLFK�YHVW�LQ�LW��RU�ZKLFK�WKH�0XQLFLSDOLW\�KROGV�LQ�

WUXVW�IRU�WKH�*RYHUQPHQW��DQG�D�UHJLVWHU�RI�DOO�PRYDEOH�SURSHUWLHV�

EHORQJLQJ�WR�WKH�0XQLFLSDOLW\��

����



����� 7KH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� VKDOO�� LQ� WKH� FDVH� RI� WKH�

LQYHQWRU\�RI�DQ�LPPRYDEOH�SURSHUW\��SUHSDUH�DQ�DQQXDO�VWDWHPHQW�

LQGLFDWLQJ�WKH�FKDQJHV��LI�DQ\��LQ�WKH�VDLG�LQYHQWRU\�DQG�VKDOO�SODFH�

WKH�VDPH�EHIRUH�WKH�0XQLFLSDOLW\�DORQJ�ZLWK�WKH�EXGJHW�HVWLPDWH��

&KDSWHU�;,9�

%RUURZLQJV�

&RPSUHKHQVLYH�GHEW�OLPLWDWLRQ�SROLF\�

����� 7KH� 6WDWH� *RYHUQPHQW� VKDOO� IUDPH� D� FRPSUHKHQVLYH� GHEW� OLPLWDWLRQ�

SROLF\�DSSOLFDEOH�LQ�WKH�FDVH�RI�ORDQV��LQFOXGLQJ�VKRUW�WHUP�ORDQV��WR�EH�

UDLVHG� E\� WKH� 0XQLFLSDOLWLHV�� OD\LQJ� GRZQ�� LQWHU� DOLD�� WKH� JHQHUDO�

SULQFLSOHV� JRYHUQLQJ� WKH� UDLVLQJ� RI� ORDQV� E\� WKH� 0XQLFLSDOLWLHV�� WKH�

OLPLW�RI�WKH�ORDQV�ZKLFK�DQ\�0XQLFLSDOLW\�PD\�UDLVH�KDYLQJ�UHJDUG�WR�

LWV�ILQDQFLDO�FDSDFLW\��WKH�UDWH�RI�LQWHUHVW�WR�EH�SDLG�IRU�VXFK�ORDQV��DQG�

WKH�WHUPV�DQG�FRQGLWLRQV��LQFOXGLQJ�WKH�SHULRG�RI�UHSD\PHQW�WKHUHRI��

3RZHU�RI�0XQLFLSDOLW\�WR�UDLVH�ORDQ�

��������� 7KH�0XQLFLSDOLW\�PD\��IURP�WLPH�WR�WLPH��UDLVH��E\�D�UHVROXWLRQ�LQ�

WKLV�EHKDOI�SDVVHG�DW�D�PHHWLQJ�RI�WKH�0XQLFLSDOLW\��D�ORDQ�ZLWKLQ�

WKH�OLPLWV�VHW�E\�WKH�FRPSUHKHQVLYH�GHEW�OLPLWDWLRQ�SROLF\�IUDPHG�

XQGHU�VHFWLRQ������E\�WKH�LVVXH�RI�GHEHQWXUHV�RU�RWKHUZLVH��RQ�WKH�

VHFXULW\� RI� WKH� SURSHUW\� WD[� RU� RI� DOO� RU� DQ\� RI� WKH� RWKHU� WD[HV��

VXUFKDUJHV��FHVVHV�DQG�IHHV�DQG�GXHV�XQGHU�WKLV�$FW�RU�RI�ERWK�WKH�

SURSHUW\� WD[�DQG�DOO� RU� DQ\�RI� WKH�RWKHU� WD[HV�� VXUFKDUJHV�� FHVVHV�

DQG�IHHV�DQG�GXHV�XQGHU�WKLV�$FW��RU�RQ�WKH�JXDUDQWHH�E\�WKH�6WDWH�

*RYHUQPHQW��RI�DQ\�VXP�RI�PRQH\�ZKLFK�PD\�EH�UHTXLUHG�IRU�WKH�

SXUSRVH�RI���

�D�� FRQVWUXFWLRQ�RI�ZRUNV�XQGHU�WKLV�$FW��RU�

�E�� DFTXLVLWLRQ�RI�ODQGV�DQG�EXLOGLQJV�IRU�WKH�SXUSRVHV�RI�WKLV�

$FW��RU�

�F�� SD\LQJ�RII�DQ\�GHEW�GXH�WR�WKH�6WDWH�*RYHUQPHQW��RU�

����



�G�� UHSD\PHQW�RI�D�ORDQ�UDLVHG�XQGHU�WKLV�$FW��RU�

�H�� DFTXLVLWLRQ�RI�D�SXEOLF�XWLOLW\�FRQFHUQ�ZKLFK�UHQGHUV�VXFK�

VHUYLFHV�DV�WKH�0XQLFLSDOLW\�LV�DXWKRUL]HG�WR�UHQGHU�XQGHU�

WKLV�$FW��RU�

�I�� SXUFKDVH� RI� YHKLFOHV�� ORFRPRWLYH� HQJLQHV�� ERLOHUV� DQG�

PDFKLQHU\�QHFHVVDU\�IRU�FDUU\LQJ�RXW�WKH�SXUSRVHV�RI�WKLV�

$FW��RU�

�J�� DQ\� RWKHU� SXUSRVH� IRU� ZKLFK� WKH�0XQLFLSDOLW\� LV�� E\� RU�

XQGHU� WKLV� $FW� RU� DQ\� RWKHU� ODZ� IRU� WKH� WLPH� EHLQJ� LQ�

IRUFH��DXWKRUL]HG�WR�ERUURZ���

� � �3URYLGHG� WKDW�DQ\� ORDQ�SURSRVHG� WR�EH�UDLVHG�ZKLFK�JRHV�EH\RQG�

WKH� OLPLWV� VHW� E\� WKH� FRPSUHKHQVLYH� GHEW� OLPLWDWLRQ� SROLF\� DV�

DIRUHVDLG� VKDOO� UHTXLUH� WKH� SUHYLRXV� VDQFWLRQ� RI� WKH� 6WDWH�

*RYHUQPHQW� LQ� UHJDUG� WR� LWV� SXUSRVH�� WKH� TXDQWXP�� WKH� UDWH� RI�

LQWHUHVW� DQG� WKH� SHULRG� IRU� UHSD\PHQW�� DQG� WKH� RWKHU� WHUPV� DQG�

FRQGLWLRQV��LI�DQ\���

� � �3URYLGHG� IXUWKHU� WKDW� LQ� DGGLWLRQ� WR� WKH� ORDQV� DV� DIRUHVDLG�� WKH�

0XQLFLSDOLW\� PD\� DOVR� WDNH� ORDQ� IURP� WKH� 6WDWH� *RYHUQPHQW� RU�

DQ\�VWDWXWRU\�ERG\�RU�SXEOLF�VHFWRU�FRUSRUDWLRQ��

����� :KHQ�DQ\�ORDQ�KDV�EHHQ�UDLVHG�XQGHU�VXE�VHFWLRQ��������

�D�� QR�SRUWLRQ�WKHUHRI�VKDOO��ZLWKRXW�WKH�SUHYLRXV�VDQFWLRQ�RI�

WKH� 6WDWH� *RYHUQPHQW�� EH� DSSOLHG� WR� DQ\� SXUSRVH� RWKHU�

WKDQ�WKDW�IRU�ZKLFK�LW�KDV�EHHQ�UDLVHG��DQG�

�E�� QR� SRUWLRQ� RI� DQ\� ORDQ� UDLVHG� IRU� DQ\� RI� WKH� SXUSRVHV�

UHIHUUHG� WR� LQ� WKDW� VXE�VHFWLRQ� VKDOO� EH� DSSOLHG� WR� WKH�

SD\PHQW�RI�VDODULHV�RU�DOORZDQFHV�WR�DQ\�RIILFHU�RU�RWKHU�

HPSOR\HH�RI� WKH�0XQLFLSDOLW\��RWKHU� WKDQ� WKRVH�ZKR�DUH�

H[FOXVLYHO\�HPSOR\HG�IRU�WKH�SXUSRVH�IRU�ZKLFK�WKH�ORDQ�

KDV�EHHQ�UDLVHG��

����



([SODQDWLRQ��±�7KH�H[SUHVVLRQ�³GXHV�XQGHU�WKLV�$FW´�LQ�VXE�VHFWLRQ�
���� VKDOO�� IRU� WKH� SXUSRVHV� RI� FODXVH� �H�� RI� WKDW� VXE�VHFWLRQ�� EH�
GHHPHG� WR� LQFOXGH� WKH� LQFRPH� GHULYDEOH� IURP� WKH� SXEOLF� XWLOLW\�
FRQFHUQ�UHIHUUHG�WR�LQ�WKDW�FODXVH��

3RZHU�RI�0XQLFLSDOLW\�WR�RSHQ�FUHGLW�DFFRXQW�ZLWK�EDQN�

����� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG� LQ�VHFWLRQ������ WKH�0XQLFLSDOLW\�
PD\�� ZKHUH� WKH� UDLVLQJ� RI� D� ORDQ� LV� VDQFWLRQHG� E\� WKH� 6WDWH�
*RYHUQPHQW� XQGHU� WKDW� VHFWLRQ�� LQVWHDG� RI� UDLVLQJ� VXFK� ORDQ� RU� DQ\�
SDUW� WKHUHRI�� WDNH� FUHGLW�� RQ� VXFK� WHUPV� DV�PD\� EH� DSSURYHG� E\� WKH�
6WDWH� *RYHUQPHQW�� IURP� DQ\� VFKHGXOHG� EDQN�� WR� EH� NHSW� LQ� D� FDVK�
DFFRXQW� EHDULQJ� WKH� QDPH� RI� WKH�0XQLFLSDOLW\� WR� WKH� H[WHQW� RI� VXFK�
ORDQ� RU� DQ\� SDUW� WKHUHRI� DQG�� ZLWK� WKH� VDQFWLRQ� RI� WKH� 6WDWH�
*RYHUQPHQW��PD\�JUDQW�PRUWJDJH�RI�DOO�RU�DQ\�RI�WKH�SURSHUWLHV�YHVWHG�
LQ� WKH�0XQLFLSDOLW\�E\�ZD\�RI�VHFXULQJ�WKH�UHSD\PHQW�RI� WKH�DPRXQW�
RI�VXFK�FUHGLW�RU�RI�WKH�VXPV�DGYDQFHG�IURP�WLPH�WR�WLPH�RQ�VXFK�FDVK�
DFFRXQW�ZLWK�LQWHUHVW��

3RZHU�RI�0XQLFLSDOLW\�WR�UDLVH�VKRUW�WHUP�ORDQ�

����� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ� WKLV�FKDSWHU�� WKH�0XQLFLSDOLW\�

PD\��ZLWKLQ�WKH�OLPLWV�VHW�E\�WKH�FRPSUHKHQVLYH�GHEW�OLPLWDWLRQ�SROLF\�

IUDPHG�XQGHU� VHFWLRQ������ IURP� WLPH� WR� WLPH�� WDNH� D� VKRUW�WHUP� ORDQ�

UHSD\DEOH�ZLWKLQ�VXFK�SHULRG��QRW�H[FHHGLQJ�WZHOYH�PRQWKV��IURP�DQ\�

RWKHU�VFKHGXOHG�EDQN��IRU�VXFK�SXUSRVH��QRW�EHLQJ�D�SXUSRVH�UHIHUUHG�

WR�LQ�VXE�VHFWLRQ�����RI�VHFWLRQ������RQ�VXFK�WHUPV��DQG�RQ�IXUQLVKLQJ�

VXFK�VHFXULW\�IRU�WKH�UHSD\PHQW�RI�VXFK�ORDQ��DV�PD\�EH�DSSURYHG�E\�

WKH�6WDWH�*RYHUQPHQW��

(VWDEOLVKPHQW�RI�6LQNLQJ�)XQG�

����� 7KH�0XQLFLSDOLW\� VKDOO� HVWDEOLVK� D� 6LQNLQJ� )XQG� LQ� UHVSHFW� RI� HDFK�

ORDQ�UDLVHG�XQGHU�VHFWLRQ�����IRU�WKH�UHSD\PHQW�RI�PRQH\V�ERUURZHG��

RU� GHEHQWXUHV� LVVXHG�� DQG� VKDOO�� HYHU\� \HDU�� SD\� LQWR� VXFK� 6LQNLQJ�

)XQG� VXFK� VXP� DV� VKDOO� EH� VXIILFLHQW� IRU� WKH� UHSD\PHQW�� ZLWKLQ� WKH�

SHULRG� IL[HG� IRU� WKH� ORDQ��RI� WKH�PRQH\V�ERUURZHG�RU� WKH�GHEHQWXUHV�

LVVXHG��

����



$SSOLFDWLRQ�RI�6LQNLQJ�)XQG�

����� $�6LQNLQJ�)XQG�RU�DQ\�SDUW�WKHUHRI�VKDOO�EH�DSSOLHG�WR�WKH�GLVFKDUJH�RI�

WKH� ORDQ�RU� D�SDUW�RI� WKH� ORDQ� IRU�ZKLFK� VXFK�)XQG�ZDV�FUHDWHG�DQG��

XQWLO� VXFK� ORDQ�RU�SDUW� WKHUHRI� LV�ZKROO\�GLVFKDUJHG��VXFK�)XQG�VKDOO�

QRW�EH�DSSOLHG�WR�DQ\�RWKHU�SXUSRVH��

3RZHU�WR�GLVFRQWLQXH�SD\PHQW�WRZDUGV�6LQNLQJ�)XQG�

����� ,I�� DW� DQ\� WLPH�� WKH� VXP� VWDQGLQJ� DW� WKH� FUHGLW� RI� D� 6LQNLQJ� )XQG�

HVWDEOLVKHG�XQGHU�VHFWLRQ�����IRU�WKH�UHSD\PHQW�RI�DQ\�ORDQ�LV�RI�VXFK�

DPRXQW�WKDW�LI�DOORZHG�WR�DFFXPXODWH�DW�WKH�UDWH�RI�LQWHUHVW�VDQFWLRQHG�

XQGHU� WKH� ILUVW� SURYLVR� WR� VXE�VHFWLRQ� ���� RI� VHFWLRQ� ����� LW� ZLOO� EH�

VXIILFLHQW�WR�SD\�RII�WKH�ORDQ�ZLWKLQ�WKH�SHULRG�DSSURYHG�E\�WKH�6WDWH�

*RYHUQPHQW� XQGHU� WKH� VDLG� SURYLVR�� IXUWKHU� SD\PHQWV� WRZDUGV� VXFK�

IXQG�PD\�EH�GLVFRQWLQXHG��

,QYHVWPHQW�RI�DPRXQW�DW�WKH�FUHGLW�RI�6LQNLQJ�)XQG�

��������� $OO�PRQH\V�SDLG�LQWR�D�6LQNLQJ�)XQG�VKDOO��DV�VRRQ�DV�SRVVLEOH��EH�

LQYHVWHG�E\�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�LQ���

�D�� *RYHUQPHQW�VHFXULWLHV��RU�

�E�� VHFXULWLHV�JXDUDQWHHG�E\� WKH�&HQWUDO�*RYHUQPHQW�RU�DQ\�

6WDWH�*RYHUQPHQW��RU�

�F�� GHEHQWXUHV�LVVXHG�E\�WKH�0XQLFLSDOLW\��RU�

�G�� VXFK� RWKHU� SXEOLF� VHFXULWLHV� DV�PD\� EH� DSSURYHG� E\� WKH�

6WDWH�*RYHUQPHQW��

� � DQG�VKDOO�EH�KHOG�E\�WKH�0XQLFLSDOLW\�IRU�WKH�SXUSRVH�RI�UHSD\LQJ��

IURP�WLPH�WR�WLPH��WKH�ORDQV�UDLVHG�E\�LW�E\�WKH�LVVXH�RI�GHEHQWXUHV�

RU�RWKHUZLVH��

����



����� $OO� GLYLGHQGV� DQG� RWKHU� VXPV� UHFHLYHG� LQ� UHVSHFW� RI� DQ\�

LQYHVWPHQW� XQGHU� VXE�VHFWLRQ� ���� VKDOO�� DV� VRRQ� DV� SRVVLEOH� DIWHU�

WKHLU�UHFHLSW��EH�SDLG�LQWR�WKH�6LQNLQJ�)XQG�DQG�VKDOO�EH�LQYHVWHG�LQ�

WKH�PDQQHU�ODLG�GRZQ�LQ�WKDW�VXE�VHFWLRQ��

����� 0RQH\V�VWDQGLQJ�DW�WKH�FUHGLW�RI�WZR�RU�PRUH�6LQNLQJ�)XQGV�PD\��

DW� WKH� GLVFUHWLRQ� RI� WKH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH�� EH�

LQYHVWHG�WRJHWKHU�DV�D�FRPPRQ�IXQG��DQG�LW�VKDOO�QRW�EH�QHFHVVDU\�

IRU�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�WR�DOORFDWH�WKH�VHFXULWLHV�

KHOG�LQ�VXFK�LQYHVWPHQWV�WR�WKH�VHYHUDO�6LQNLQJ�)XQGV��

����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�VXE�VHFWLRQ������DQ\�LQYHVWPHQW�PDGH�

XQGHU�WKLV�VHFWLRQ�PD\��IURP�WLPH�WR�WLPH��EH�YDULHG�RU�WUDQVSRVHG��

3RZHU�RI�0XQLFLSDOLW\�WR�UHVHUYH�D�SRUWLRQ�RI�GHEHQWXUHV��LVVXHG�IRU�UDLVLQJ�ORDQ��IRU�LQYHVWPHQW�

��������� )RU� WKH� SXUSRVH� RI� LQYHVWPHQW� RI� DQ\� SRUWLRQ� RI� WKH� 0XQLFLSDO�

)XQG�� LQFOXGLQJ� 6LQNLQJ� )XQG�� LQ� WKH� GHEHQWXUHV� LVVXHG� E\� WKH�

0XQLFLSDOLW\� IRU� UDLVLQJ�D� ORDQ�� WKH�0XQLFLSDOLW\�PD\��ZLWKLQ� WKH�

OLPLWV� VHW� E\� WKH� FRPSUHKHQVLYH� GHEW� OLPLWDWLRQ� SROLF\� IUDPHG�

XQGHU� VHFWLRQ� ����� UHVHUYH� DQG� VHW� DSDUW� DQ\� SRUWLRQ� RI� VXFK�

GHEHQWXUHV�IRU�LVVXH�DW�SDU�WKHUHWR�LQ�WKH�QDPH�RI�WKH�0XQLFLSDOLW\��

SURYLGHG� WKDW� WKH� LQWHQWLRQ� VR� WR� UHVHUYH� DQG� VHW� DSDUW� VXFK�

GHEHQWXUHV� VKDOO� KDYH� EHHQ� QRWLILHG� DV� D� FRQGLWLRQ� RI� UDLVLQJ� WKH�

ORDQ��

����� 7KH�LVVXH�RI�DQ\�GHEHQWXUHV�E\�WKH�0XQLFLSDOLW\�XQGHU�VXE�VHFWLRQ�

����VKDOO�QRW�RSHUDWH� WR�H[WLQJXLVK�RU�FDQFHO�VXFK�GHEHQWXUHV��EXW�

HYHU\� VXFK� GHEHQWXUH� VKDOO� EH� YDOLG� LQ� DOO� UHVSHFWV� DV� LI� LW� ZHUH�

LVVXHG�WR��DQG�LQ�WKH�QDPH�RI��DQ\�RWKHU�SHUVRQ��

����� 7KH� SXUFKDVH� E\�� RU� WKH� WUDQVIHU�� DVVLJQPHQW� RU� HQGRUVHPHQW� WR��

WKH�0XQLFLSDOLW\�RI�DQ\�GHEHQWXUH�LVVXHG�E\�LW�VKDOO�QRW�RSHUDWH�WR�

H[WLQJXLVK� RU� FDQFHO� VXFK� GHEHQWXUH� DQG� HYHU\� VXFK� GHEHQWXUH�

VKDOO�EH�YDOLG�DQG�QHJRWLDEOH�LQ�WKH�VDPH�PDQQHU�DQG�WR�WKH�VDPH�

H[WHQW�DV�LI�LW�ZHUH�KHOG�E\��RU�WUDQVIHUUHG��DVVLJQHG�RU�HQGRUVHG�WR��

DQ\�RWKHU�SHUVRQ��

����



0DQQHU�RI�UHSD\PHQW�RI�ORDQV�

����� (YHU\� ORDQ� UDLVHG� E\� WKH� 0XQLFLSDOLW\� XQGHU� VHFWLRQ� ���� VKDOO� EH�

UHSDLG� ZLWKLQ� WKH� WLPH� DSSURYHG� XQGHU� WKDW� VHFWLRQ� DQG� VXFK�

UHSD\PHQW�VKDOO�EH�PDGH�HLWKHU�IURP�D�6LQNLQJ�)XQG�HVWDEOLVKHG�XQGHU�

VHFWLRQ�����LQ�UHVSHFW�RI�VXFK�ORDQ�RU�SDUWO\�IURP�VXFK�6LQNLQJ�)XQG�

DQG�� WR� WKH�H[WHQW� WR�ZKLFK�VXFK�6LQNLQJ�)XQG�IDOOV�VKRUW�RI� WKH�VXP�

UHTXLUHG� IRU� WKH� UHSD\PHQW� RI� VXFK� ORDQ�� SDUWO\� IURP� WKH� ORDQ� UDLVHG�

IRU� WKH�SXUSRVH�XQGHU� VHFWLRQ������ DV�PD\�EH� DSSURYHG�E\� WKH�6WDWH�

*RYHUQPHQW��

)RUP�DQG�HIIHFW�RI�GHEHQWXUHV�

����� $OO� GHEHQWXUHV� LVVXHG� XQGHU� WKLV� FKDSWHU� VKDOO� EH� LQ� VXFK�)RUP�� DQG�

VKDOO� EH� WUDQVIHUDEOH� LQ� VXFK� PDQQHU�� DV� WKH� 0XQLFLSDOLW\� PD\�� E\�

UHJXODWLRQV��GHWHUPLQH��DQG� WKH� ULJKW� WR�VXH� LQ� UHVSHFW�RI� WKH�PRQH\V�

VHFXUHG�E\�DQ\�RI�VXFK�GHEHQWXUHV�VKDOO�YHVW�LQ�WKH�KROGHUV�WKHUHRI�IRU�

WKH� WLPH� EHLQJ� ZLWKRXW� DQ\� SUHIHUHQFH� E\� UHDVRQ� RI� VRPH� VXFK�

GHEHQWXUHV�EHLQJ�SULRU�LQ�GDWH�WR�RWKHUV��

$QQXDO�VWDWHPHQW�

��������� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO�� DW� WKH� HQG� RI� HYHU\� \HDU��

SUHSDUH�� DQG� VXEPLW� WR� WKH� 0XQLFLSDOLW\�� DQ� DQQXDO� VWDWHPHQW�

VKRZLQJ���

�D�� WKH�DPRXQW�ZKLFK�KDV�EHHQ�SDLG�LQWR�WKH�6LQNLQJ�)XQG�RU�

6LQNLQJ�)XQGV�GXULQJ�WKH�\HDU�XQGHU�VHFWLRQ������

�E�� WKH�GDWH�RI�WKH�ODVW�LQYHVWPHQW�PDGH�GXULQJ�WKH�\HDU��

�F�� WKH�DJJUHJDWH�DPRXQW�RI�WKH�VHFXULWLHV�LQ�WKH�KDQG�RI�WKH�

0XQLFLSDOLW\�DW�WKH�HQG�RI�WKH�\HDU��DQG�

�G�� WKH� DJJUHJDWH� DPRXQW� ZKLFK� KDV� EHHQ� DSSOLHG� IRU� WKH�

SXUSRVH�RI�UHSD\PHQW�RI�WKH�ORDQ�XQGHU�VHFWLRQ������

����



����� $�FRS\�RI� HYHU\� VXFK�DQQXDO� VWDWHPHQW� VKDOO�EH� VXEPLWWHG� WR� WKH�

6WDWH�*RYHUQPHQW�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU��

$QQXDO�H[DPLQDWLRQ�RI�6LQNLQJ�)XQGV�

��������� $OO� 6LQNLQJ� )XQGV� HVWDEOLVKHG� XQGHU� WKLV�$FW� VKDOO� EH� VXEMHFW� WR�

DQQXDO� H[DPLQDWLRQ� E\� WKH� $XGLWRU� DSSRLQWHG� XQGHU� VHFWLRQ� ���

ZKR� VKDOO� DVFHUWDLQ�ZKHWKHU� WKH� FDVK� DQG� WKH� YDOXH� RI� VHFXULWLHV�

EHORQJLQJ� WR� VXFK�6LQNLQJ�)XQGV� DUH� HTXDO� WR� WKH� DPRXQW�ZKLFK�

VKRXOG�EH�DW�WKH�FUHGLW�RI�VXFK�6LQNLQJ�)XQGV��KDG�WKH�LQYHVWPHQW�

XQGHU� VHFWLRQ� ���� EHHQ� UHJXODUO\� PDGH� DQG� KDG� WKH� LQWHUHVW�

DFFUXLQJ�IURP�VXFK�LQYHVWPHQWV�EHHQ�UHJXODUO\�REWDLQHG��

����� 7KH�DPRXQW�ZKLFK�VKRXOG�EH�DW�WKH�FUHGLW�RI�D�6LQNLQJ�)XQG�VKDOO�

EH�FDOFXODWHG�RQ�WKH�EDVLV�RI�WKH�VXPV�SDLG�LQWR�VXFK�6LQNLQJ�)XQG�

XQGHU�VHFWLRQ������

����� 7KH�YDOXH�RI� VHFXULWLHV�EHORQJLQJ� WR�D�6LQNLQJ�)XQG� VKDOO�EH� WKH�

FXUUHQW�YDOXH�RI�VXFK�VHFXULWLHV��XQOHVV�VXFK�VHFXULWLHV�EHFRPH�GXH�

IRU� UHGHPSWLRQ� DW� SDU� ZLWK�� RU� DERYH�� WKHLU� IDFH� YDOXH� EHIRUH�

PDWXULW\� LQ�ZKLFK�FDVH� WKHLU�FXUUHQW�YDOXH�VKDOO�EH� WDNHQ�DV� WKHLU�

UHGHPSWLRQ�YDOXH��H[FHSW� LQ� WKH�FDVH�RI� WKH�GHEHQWXUHV� LVVXHG�E\�

WKH�0XQLFLSDOLW\�ZKLFK� VKDOO� DOZD\V� EH� YDOXHG� DW� SDU� ZLWK� WKHLU�

IDFH� YDOXH�� SURYLGHG� WKH� 0XQLFLSDOLW\� VKDOO� PDNH� JRRG�

LPPHGLDWHO\� DQ\� ORVV� RZLQJ� WR� WKH� VDOH� RI� VXFK� GHEHQWXUHV� IRU�

UHSD\PHQW�RI�WKH�ORDQ�UDLVHG�XQGHU�VXE�VHFWLRQ�����RI�VHFWLRQ������

����� 7KH� 0XQLFLSDOLW\� VKDOO� IRUWKZLWK� SD\� LQWR� D� 6LQNLQJ� )XQG� VXFK�

DPRXQW�DV� WKH�$XGLWRU�DSSRLQWHG�XQGHU�VHFWLRQ����PD\�FHUWLI\� WR�

EH� GHILFLW� LQ� UHVSHFW� RI� VXFK� 6LQNLQJ� )XQG�� XQOHVV� WKH� 6WDWH�

*RYHUQPHQW� VSHFLDOO\� VDQFWLRQV� D� JUDGXDO� UHDGMXVWPHQW� RI� VXFK�

GHILFLW��

����� ,I� WKH� FDVK� DQG� WKH� YDOXH� RI� WKH� VHFXULWLHV� DW� WKH� FUHGLW� RI� D��

6LQNLQJ�)XQG�DUH�LQ�H[FHVV�RI�WKH�DPRXQW�ZKLFK�VKRXOG�EH�DW�WKH�

FUHGLW�RI�VXFK�6LQNLQJ�)XQG�� WKH�$XGLWRU�DSSRLQWHG�XQGHU�VHFWLRQ�

����



��� VKDOO� FHUWLI\� WKH� DPRXQW� RI� VXFK� H[FHVV� VXP�� DQG� WKH�

0XQLFLSDOLW\� VKDOO�� WKHUHXSRQ�� WUDQVIHU� WKH� H[FHVV� VXP� WR� WKH�

0XQLFLSDO�)XQG�LQ�WKH�*HQHUDO�$FFRXQW��

����� ,I� DQ\� GLVSXWH� DULVHV� DV� WR� WKH� DFFXUDF\� RI� DQ\� GHILFLW� RU� H[FHVV�

UHIHUUHG� WR� LQ� WKH� FHUWLILFDWH� XQGHU� VXE�VHFWLRQ� ���� RU� VXE�VHFWLRQ�

����� WKH�0XQLFLSDOLW\�PD\�� DIWHU� SD\PHQW� RI� VXFK� GHILFLW� RU� DIWHU�

WUDQVIHU�RI�VXFK�H[FHVV��DV�WKH�FDVH�PD\�EH��UHIHU�WKH�PDWWHU�WR�WKH�

6WDWH�*RYHUQPHQW�ZKRVH�GHFLVLRQ�WKHUHRQ�VKDOO�EH�ILQDO��

3RZHU�RI�0XQLFLSDOLW\�WR�ERUURZ�PRQH\�IURP�6WDWH�*RYHUQPHQW�DQG��
DWWDFKPHQW�RI�0XQLFLSDO�)XQG�IRU�UHFRYHU\�RI�VXFK�PRQH\�

��������� 7KH�0XQLFLSDOLW\�PD\�ERUURZ�PRQH\�IURP�WKH�6WDWH�*RYHUQPHQW�

IRU� FDUU\LQJ� RXW� WKH� SXUSRVHV� RI� WKLV� $FW� RQ� VXFK� WHUPV� DQG�

FRQGLWLRQV�DV�WKH�6WDWH�*RYHUQPHQW�PD\�GHWHUPLQH��

����� ,I� DQ\� PRQH\� ERUURZHG� E\� WKH� 0XQLFLSDOLW\� IURP� WKH� 6WDWH�

*RYHUQPHQW�EHIRUH� WKH�FRPPHQFHPHQW�RI� WKLV�$FW�RU�XQGHU�VXE�

VHFWLRQ� ���� LV�QRW� UHSDLG��RU�DQ\� LQWHUHVW�GXH� LQ� UHVSHFW� WKHUHRI� LV�

QRW�SDLG��DFFRUGLQJ�WR�WKH�WHUPV�DQG�FRQGLWLRQV�RI�VXFK�ERUURZLQJ��

WKH� 6WDWH� *RYHUQPHQW� PD\� DWWDFK� WKH� 0XQLFLSDO� )XQG� RU� DQ\�

SRUWLRQ�WKHUHRI��

����� $IWHU� VXFK� DWWDFKPHQW�� DQ� RIILFHU� DV� PD\� EH� DSSRLQWHG� LQ� WKLV�

EHKDOI� E\� WKH� 6WDWH� *RYHUQPHQW� VKDOO� GHDO� ZLWK� WKH� 0XQLFLSDO�

)XQG�� RU� DQ\� SRUWLRQ� WKHUHRI�� VR� DWWDFKHG�� LQ� VXFK�PDQQHU� DV� KH�

WKLQNV� ILW� DQG� PD\� GR� DOO� DFWV� LQ� UHVSHFW� WKHUHRI� ZKLFK� DQ\�

PXQLFLSDO� DXWKRULW\� RU� DQ� RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH�

0XQLFLSDOLW\�PLJKW�KDYH�GRQH�XQGHU� WKLV�$FW�� LI� VXFK�DWWDFKPHQW�

KDG�QRW�WDNHQ�SODFH��DQG�PD\�DSSO\��VXFK��0XQLFLSDO�)XQG�RU�WKH�

SRUWLRQ�WKHUHRI��DV�WKH�FDVH�PD\��EH���IRU��SD\PHQW�RI�WKH�DUUHDU�RI�

WKH� SULQFLSDO� DPRXQW� DQG� WKH� � LQWHUHVW� � GXH� � LQ� � UHVSHFW� � RI� VXFK�

ERUURZLQJ� DQG� RI� DOO� H[SHQVHV� LQFXUUHG� RQ� DFFRXQW� RI� WKH�

DWWDFKPHQW�DQG�VXEVHTXHQW�SURFHHGLQJV���

����



� � �3URYLGHG� WKDW� QR� VXFK� DWWDFKPHQW� VKDOO� GHIHDW� RU� SUHMXGLFH� DQ\�

GHEW�IRU�WKH�UHFRYHU\�RI�ZKLFK�WKH�0XQLFLSDO�)XQG�ZDV�SUHYLRXVO\�

FKDUJHG� XQGHU� DQ\� ODZ� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH�� DQG� DOO� VXFK�

SULRU�GHEW�VKDOO�EH�SDLG�RXW�RI�WKH�0XQLFLSDO�)XQG�EHIRUH�DQ\�SDUW�

WKHUHRI�LV�DSSOLHG�IRU�UHSD\PHQW�RI�WKH�PRQH\�ERUURZHG�IURP�WKH�

6WDWH�*RYHUQPHQW��

,VVXH�RI�0XQLFLSDO�%RQGV�IRU�GHYHORSPHQW�RI�XUEDQ�LQIUDVWUXFWXUH�

����� 6XEMHFW� WR�VXFK�JXLGHOLQHV�DQG�SURFHGXUH�DV� WKH�&HQWUDO�*RYHUQPHQW�

PD\�OD\�GRZQ�IURP�WLPH�WR�WLPH�DQG�ZLWK�WKH�SUHYLRXV�DSSURYDO�RI�WKH�

6WDWH� *RYHUQPHQW�� WKH� 0XQLFLSDOLW\� PD\� LVVXH� WD[�IUHH� 0XQLFLSDO�

%RQGV� IRU� ILQDQFLQJ� RI� SURMHFWV� IRU� GHYHORSPHQW� RI� XUEDQ�

LQIUDVWUXFWXUH��

&UHGLW�UDWLQJ�RI�0XQLFLSDO�%RQGV�

��������� $� 0XQLFLSDOLW\� VKDOO�� LI� DQG� ZKHQ� UHTXLUHG� IRU� WKH� SXUSRVH� RI�

UDLVLQJ�IXQGV�WKURXJK�D�0XQLFLSDO�%RQG��DUUDQJH�WR�KDYH�D�FUHGLW�

UDWLQJ� RI� WKH�0XQLFLSDO� %RQGV� E\� D�&UHGLW� 5DWLQJ�$JHQF\�� GXO\�

DSSURYHG�E\�WKH�&HQWUDO�*RYHUQPHQW�RU�WKH�6WDWH�*RYHUQPHQW��DV�

WKH�FDVH�PD\�EH��LQ�WKLV�UHJDUG��

����� 7KH�0XQLFLSDOLW\�VKDOO�SURYLGH�WR�WKH�&UHGLW�5DWLQJ�$JHQF\�VXFK�

LQIRUPDWLRQ�DV�LW�PD\�UHTXLUH��

3OHGJLQJ�RI�PXQLFLSDO�DVVHWV�DV�VHFXULW\�IRU�0XQLFLSDO�%RQGV�

����� 7KH� 0XQLFLSDOLW\� PD\� SOHGJH� LWV� PRYDEOH� DQG� LPPRYDEOH� DVVHWV�

LQFOXGLQJ� ODQGV�� EXLOGLQJV� DQG� UHYHQXHV� IURP� WD[� LQ� VSHFLDO� HVFURZ�

DFFRXQWV�DV�VHFXULW\�IRU�WKH�0XQLFLSDO�%RQGV�LVVXHG�IRU�GHYHORSPHQW�

RI�XUEDQ�LQIUDVWUXFWXUH��

'HEW�6HUYLFH�5HVHUYH�)XQG�

����� 7KH� 0XQLFLSDOLW\� PD\� VHW� XS� D� 'HEW� 6HUYLFH� 5HVHUYH� )XQG� E\�

SURYLGLQJ� VSHFLDO� JUDQWV� IURP� LWV� VXUSOXV� UHYHQXH� RU� WKURXJK�

FDSLWDOL]DWLRQ� RI� SURFHHGV� IURP� 0XQLFLSDO� %RQGV� WR� VHUYLFH� ERQG�

KROGHUV� LQ� FDVH� RI� GHIDXOW� LQ� SD\PHQW� RI� SULQFLSDO� DQG� LQWHUHVW� IRU� D�

SHULRG�QRW�H[FHHGLQJ�WZR�\HDUV����

����



/LPLW�WR�HQFXPEUDQFHV�WKURXJK�IXWXUH�GHEW�

����� ,I�DQG�ZKHQ�UHTXLUHG��WKH�0XQLFLSDOLW\�PD\��IRU�WKH�SXUSRVH�RI�LVVXLQJ�

0XQLFLSDO�%RQGV�� OLPLW� LWV� IXWXUH� GHEW� HQFXPEUDQFHV� E\� DGRSWLRQ�RI�

VXLWDEOH�GHEW�VHUYLFH�FRYHUDJH�UDWLR�DV�D�PLQLPXP�UDWLR�LQ�UHODWLRQ�WR�

LWV�IXWXUH�FDVK�IORZ�SURMHFWLRQV��

8VH�RI�SURFHHGV�IURP�0XQLFLSDO�%RQGV�

����� 7KH� IXQG� WR� EH� UDLVHG� IURP� WKH�0XQLFLSDO� %RQGV� VKDOO� EH� XVHG� IRU�

FDSLWDO� LQYHVWPHQW� IRU� GHYHORSPHQW� RI� XUEDQ� LQIUDVWUXFWXUH� LQ� WKH�

VSKHUHV�RI�ZDWHU�VXSSO\��VHZHUDJH��GUDLQDJH��VROLG�ZDVWH�PDQDJHPHQW��

PDUNHWV�� URDGV�� EULGJHV�� DQG� XUEDQ� WUDQVSRUW�� DQG� IRU� UHIRUPLQJ� DQG�

LPSURYLQJ� WKH� HIILFLHQF\� RI� H[LVWLQJ� V\VWHPV� RI� PXQLFLSDO�

DGPLQLVWUDWLRQ�DQG� IRU� UHSD\PHQW�RI� ORDQV�IRU� WKH�DIRUHVDLG�SXUSRVHV�

UDLVHG�WKURXJK�HDUOLHU�LVVXHV�RI�PXQLFLSDO�ERQGV�RU�RWKHUZLVH��

����
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&KDSWHU�;9�

6RXUFHV�RI�,QWHUQDO�5HYHQXHV�

,QWHUQDO�UHYHQXHV�RI�0XQLFLSDOLW\�

����� 7KH�LQWHUQDO�UHYHQXHV�RI�WKH�0XQLFLSDOLW\�VKDOO�FRQVLVW�RI�LWV�UHFHLSWV�

IURP�WKH�IROORZLQJ�VRXUFHV����

�D�� WD[HV�OHYLHG�E\�WKH�0XQLFLSDOLW\��

�E�� XVHU�FKDUJHV�OHYLHG�IRU�SURYLVLRQ�RI�FLYLF�VHUYLFHV��DQG�

�F�� IHHV�DQG�ILQHV�OHYLHG�IRU�SHUIRUPDQFH�RI�UHJXODWRU\�DQG�RWKHU�

VWDWXWRU\�IXQFWLRQV��

3RZHU�WR�OHY\�WD[HV�

��������� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� VHFWLRQ� ���� WKH� 0XQLFLSDOLW\� VKDOO�

KDYH��IRU�WKH�SXUSRVHV�RI�WKLV�$FW��WKH�SRZHU�WR�OHY\�WKH�IROORZLQJ�

WD[HV����

�D�� SURSHUW\�WD[�RQ�ODQGV�DQG�EXLOGLQJV��

�E�� VXUFKDUJH�RQ�WUDQVIHU�RI�ODQGV�DQG�EXLOGLQJV��

�F�� WD[� RQ� GHILFLW� LQ� SDUNLQJ� VSDFHV� LQ� DQ\� QRQ�UHVLGHQWLDO�

EXLOGLQJ��

� �G�� ZDWHU�WD[��

� �H�� ILUH�WD[��

�I�� WD[� RQ� DGYHUWLVHPHQWV�� RWKHU� WKDQ� DGYHUWLVHPHQWV�

SXEOLVKHG�LQ�QHZVSDSHUV��

����



�J�� VXUFKDUJH�RQ�HQWHUWDLQPHQW�WD[��

�K�� VXUFKDUJH� RQ� HOHFWULFLW\� FRQVXPSWLRQ� ZLWKLQ� WKH�

PXQLFLSDO�DUHD��

�L�� WD[�RQ�FRQJUHJDWLRQV��

�M�� WD[�RQ�SLOJULPV�DQG�WRXULVWV��

� �N�� RFWURL��DQG�

� �O�� WROO���

�L�� RQ�URDGV��EULGJHV�DQG�IHUULHV��DQG�

�LL�� RQ� KHDY\� WUXFNV� ZKLFK� VKDOO� EH� KHDY\� JRRGV�

YHKLFOHV�� DQG� EXVHV�� ZKLFK� VKDOO� EH� KHDY\�

SDVVHQJHU� PRWRU� YHKLFOHV�� ZLWKLQ� WKH� PHDQLQJ�

RI� WKH�0RWRU� 9HKLFOHV� $FW�� ������ SO\LQJ� RQ� D�

SXEOLF�VWUHHW��

����RI��������

����� 6XEMHFW� WR� WKH� SULRU� DSSURYDO� RI� WKH� 6WDWH� *RYHUQPHQW�� WKH�

0XQLFLSDOLW\�PD\�� IRU� UDLVLQJ� UHYHQXH� IRU� GLVFKDUJLQJ� LWV� GXWLHV��

DQG� SHUIRUPLQJ� LWV� IXQFWLRQV�� XQGHU� WKLV� $FW�� OHY\� DQ\� RWKHU� WD[�

ZKLFK� WKH� 6WDWH� /HJLVODWXUH� KDV� WKH� SRZHU� WR� OHY\� XQGHU� WKH�

&RQVWLWXWLRQ�RI�,QGLD��

����� 7KH� OHY\�� DVVHVVPHQW� DQG� FROOHFWLRQ� RI� WD[HV� PHQWLRQHG� LQ� VXE�

VHFWLRQ�����VKDOO�EH� LQ�DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI� WKLV�$FW�

DQG�WKH�UXOHV�DQG�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��

3RZHU�WR�OHY\�XVHU�FKDUJHV�

����� 7KH�0XQLFLSDOLW\�VKDOO�OHY\�XVHU�FKDUJHV�IRU���

����



�L�� SURYLVLRQ�RI�ZDWHU�VXSSO\��GUDLQDJH�DQG�VHZHUDJH��

�LL�� VROLG�ZDVWH�PDQDJHPHQW��

�LLL�� SDUNLQJ�RI�GLIIHUHQW� W\SHV�RI�YHKLFOHV� LQ�GLIIHUHQW� DUHDV�DQG�

IRU�GLIIHUHQW�SHULRGV��

�LY�� VWDFNLQJ� RI� PDWHULDOV� RU� UXEELVK� RQ� SXEOLF� VWUHHWV� IRU�

FRQVWUXFWLRQ�� DOWHUDWLRQ�� UHSDLU� RU� GHPROLWLRQ� ZRUN� RI� DQ\�

W\SH��DQG�

�Y�� RWKHU� VSHFLILF� VHUYLFHV� UHQGHUHG� LQ� SXUVXDQFH� RI� WKH�

SURYLVLRQV�RI�WKLV�$FW��

� DW�VXFK�UDWHV�DV�PD\�EH�GHWHUPLQHG�IURP�WLPH�WR�WLPH�E\�UHJXODWLRQV���

� � �����3URYLGHG� WKDW� D� 0XQLFLSDOLW\� PD\�� KDYLQJ� UHJDUG� WR� WKH�

FRQGLWLRQV� REWDLQLQJ� LQ� WKH� PXQLFLSDO� DUHD�� GHFLGH� QRW� WR� OHY\�� RU�

SRVWSRQH�WKH�OHY\LQJ�RI��DQ\�RI�WKH�XVHU�FKDUJHV�DV�DIRUHVDLG���

� � �����3URYLGHG� IXUWKHU� WKDW� WKH� 6WDWH� *RYHUQPHQW� PD\� GLUHFW� WKH�

0XQLFLSDOLW\�WR�OHY\�DQ\�RI�WKH�XVHU�FKDUJHV�DV�DIRUHVDLG��QRW�OHYLHG��

RU�SRVWSRQHG��E\�WKH�0XQLFLSDOLW\��

3RZHU�WR�OHY\�IHHV�DQG�ILQHV�

����� 7KH� 0XQLFLSDOLW\� VKDOO� KDYH� WKH� SRZHU� WR� OHY\� IHHV� DQG� ILQHV� LQ�

H[HUFLVH�RI�WKH�UHJXODWRU\�SRZHUV�YHVWHG�LQ�LW�E\�RU�XQGHU�WKLV�$FW�RU�

WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU�IRU���

�D�� VDQFWLRQ� RI� EXLOGLQJ� SODQV� DQG� LVVXH� RI� FRPSOHWLRQ�

FHUWLILFDWHV���

�E�� LVVXH� RI�PXQLFLSDO� OLFHQVHV� IRU� YDULRXV� QRQ�UHVLGHQWLDO� XVHV�

RI�ODQGV�DQG�EXLOGLQJV���

����



�F�� OLFHQVLQJ�RI���

�L�� YDULRXV� FDWHJRULHV� RI� SURIHVVLRQDOV� VXFK� DV�

SOXPEHUV�DQG�VXUYH\RUV��

�LL�� YDULRXV�DFWLYLWLHV�VXFK�DV�VLQNLQJ�RI�WXEH�ZHOOV��VDOH�

RI�PHDW��ILVK�RU�SRXOWU\��RU�KDZNLQJ�RI�DUWLFOHV��

�LLL�� VLWHV� XVHG� IRU� DGYHUWLVHPHQWV� RU� SUHPLVHV� XVHG� IRU�

SULYDWH�PDUNHWV��VODXJKWHUKRXVHV��KRVSLWDOV��QXUVLQJ�

KRPHV�� FOLQLFV�� IDFWRULHV�� ZDUHKRXVHV�� JRGRZQV��

JRRGV� WUDQVSRUW� GHSRWV�� HDWLQJ�KRXVHV�� ORGJLQJ�

KRXVHV�� KRWHOV�� WKHDWUHV�� FLQHPD�KRXVHV� DQG� SODFHV�

RI� SXEOLF� DPXVHPHQW� DQG� IRU� RWKHU� QRQ�UHVLGHQWLDO�

XVHV��

� �LY�� DQLPDOV��

�Y�� FDUWV�RU�FDUULDJHV��DQG�

�YL�� VXFK� RWKHU� DFWLYLWLHV� DV� UHTXLUH� D� OLFHQFH� RU�

SHUPLVVLRQ�XQGHU�WKH�SURYLVLRQV�RI�WKLV�$FW��DQG�

�G�� LVVXH�RI�ELUWK�DQG�GHDWK�FHUWLILFDWHV���

/HY\�RI�VXUFKDUJH�RQ�WD[�RU�IHH�

����� 7KH�0XQLFLSDOLW\�PD\�OHY\�D�VXUFKDUJH�RQ�D�WD[��RU�XVHU�FKDUJH��RU�IHH�

RQ�D�SUHPLVHV�XVHG�IRU�QRQ�UHVLGHQWLDO�SXUSRVHV�DW�VXFK�UDWH��EHLQJ�QRW�

OHVV�WKDQ�WZHQW\�ILYH�SHU�FHQW�DQG�QRW�PRUH�WKDQ�VHYHQW\�ILYH�SHU�FHQW��

RI� VXFK� WD[�� XVHU� FKDUJH� RU�� IHH�� DV� WKH� FDVH� PD\� EH�� DV� PD\� EH�

GHWHUPLQHG�E\�UHJXODWLRQV��

����



3RZHU�WR�OHY\�GHYHORSPHQW�FKDUJH�

����� 7KH� 0XQLFLSDOLW\� PD\� OHY\� VXFK� GHYHORSPHQW� FKDUJH� DV� PD\� EH�

GHWHUPLQHG� E\� UHJXODWLRQV�� IURP� WLPH� WR� WLPH�� RQ� DQ\� UHVLGHQWLDO�

EXLOGLQJ� ZLWK� D� KHLJKW� RI� PRUH� WKDQ� IRXUWHHQ� PHWUHV�� RU� DQ\� QRQ�

UHVLGHQWLDO� EXLOGLQJ�� KDYLQJ� UHJDUG� WR� LWV� ORFDWLRQ� DORQJ� D� SDUWLFXODU�

FDWHJRU\�RI�VWUHHW��LWV�XVH�FKDUDFWHULVWLFV��DQG�VDQFWLRQHG�EXLOW�XS�DUHD��

5HDOLVDWLRQ�RI�WD[��IHHV��FHVV��HWF��XQGHU�DQ\�RWKHU�ODZ�

����� 7KH�0XQLFLSDOLW\�PD\��LI�VR�DXWKRUL]HG�E\�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�

EHLQJ� LQ� IRUFH�� UHDOLVH� DQ\� WD[�� GHYHORSPHQW� FKDUJH�� FHVV�� RU� IHH��

LPSRVHG� XQGHU� WKDW� ODZ�� RU� DQ\� GXHV� SD\DEOH� XQGHU� WKDW� ODZ�� LQ�

DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�WKHUHRI��

&KDSWHU�;9,�

7D[�RQ�/DQGV�DQG�%XLOGLQJV�DQG�5HODWHG�7D[HV�

$��3URSHUW\�WD[�RQ�ODQGV�DQG�EXLOGLQJV��VXUFKDUJHV�DQG�UHEDWHV�

3URSHUW\�WD[�RQ�ODQGV�DQG�EXLOGLQJV�

��������� )RU�WKH�SXUSRVHV�RI�WKLV�$FW��D�SURSHUW\�WD[�GHWHUPLQHG�XQGHU�WKLV�

FKDSWHU� RQ� WKH� DQQXDO� YDOXH� RI� DQ\� ODQG� RU� EXLOGLQJ� LQ� WKH�

PXQLFLSDO� DUHD�� LQFOXGLQJ� DQ\� ODQG� RU� EXLOGLQJ� EHORQJLQJ� WR� WKH�

6WDWH� *RYHUQPHQW�� RU� WKH� 0XQLFLSDOLW\�� RU� DQ\� XQGHUWDNLQJ� RU�

SXEOLF� VHFWRU� FRUSRUDWLRQ� XQGHU� WKH� FRQWURO� RI� WKH� 6WDWH�

*RYHUQPHQW� RU� WKH� 0XQLFLSDOLW\�� EXW� H[FOXGLQJ� DQ\� ODQG� RU�

EXLOGLQJ� VSHFLILFDOO\�H[HPSWHG�XQGHU� WKLV�$FW�� VKDOO�EH� OHYLHG�E\�

WKH�0XQLFLSDOLW\��

����� 7KH�UDWH�RI�VXFK�SURSHUW\�WD[�VKDOO�EH����

�D�� ZKHUH� WKH� DQQXDO� YDOXH� GRHV� QRW� H[FHHG� ILYH� WKRXVDQG�

UXSHHV��HOHYHQ�SHU�FHQW�RI�WKH�DQQXDO�YDOXH��

� 7KH�ILJXUHV�LQ�FODXVH��D���FODXVH��E��DQG�FODXVH��F��RI�VXE�VHFWLRQ�����RI�VHFWLRQ�����KDYH�UHOHYDQFH�DQG�
PHDQLQJ� RQO\� ZLWK� UHIHUHQFH� WR� DUHD� OLQNHG� V\VWHP� RI� YDOXDWLRQ� DV� SURSRVHG� LQ� VHFWLRQ� ���� RI� WKLV�
6SHFLPHQ�0XQLFLSDO�/DZ��(DFK�6WDWH�*RYHUQPHQW�ZRXOG�KDYH� WR�DUULYH�DW� WKHVH� ILJXUHV�EDVHG�RQ� WKH�
PLQLPXP�DQG�PD[LPXP�UDWHV�RI�SURSHUW\�WD[�DV�GHVLUHG�E\�LW��

����



�E�� ZKHUH� WKH� DQQXDO� YDOXH� H[FHHGV� ILYH� WKRXVDQG� UXSHHV�

EXW�GRHV�QRW�H[FHHG�RQH�ODNK�UXSHHV��VXFK�SHUFHQWDJH�RI�

WKH�DQQXDO�YDOXH�DV�LV�ZRUNHG�RXW�E\�GLYLGLQJ�WKH�DQQXDO�

YDOXH�E\� ILYH� WKRXVDQG�DQG�DGGLQJ� WHQ� WR� WKH�TXRWLHQW��

WKH�VXP�WKXV�ZRUNHG�RXW�EHLQJ�URXQGHG�RII�WR�WKH�QHDUHVW�

ILUVW�SODFH�RI�GHFLPDO���

� � ��3URYLGHG�WKDW�WKH�ILJXUH�ILYH�RFFXUULQJ�LQ�DQ\�SODFH�

RI�GHFLPDO�VKDOO�EH�URXQGHG�RII� WR� WKH�QH[W�KLJKHU�SODFH�

RI�GHFLPDO��DQG�

�F�� ZKHUH�WKH�DQQXDO�YDOXH�H[FHHGV�RQH�ODNK�UXSHHV�� WKLUW\�

SHU�FHQW�RI�WKH�DQQXDO�YDOXH��

����� 7KH�DPRXQW�RI�SURSHUW\�WD[�GHWHUPLQHG�XQGHU�WKLV�FKDSWHU�VKDOO�EH�

OLQNHG� WR� WKH�FRQVXPHU�SULFH� LQGH[�RI�XUEDQ�QRQ�PDQXDO�ZRUNHUV�

IRU�D�\HDU�LQ�ZKLFK�D�JHQHUDO�YDOXDWLRQ�RI�DOO� ODQGV�DQG�EXLOGLQJV�

ZLWKLQ�WKH�PXQLFLSDO�DUHD�KDV�EHHQ�PDGH��DQG�LW�VKDOO�EH�ODZIXO�WR�

UHDOLVH� WKH� DPRXQW� RI� VXFK� WD[� VR� GHWHUPLQHG� RQ� D� \HDUO\� EDVLV�

DFFRUGLQJ�WR�WKH�FKDQJHV�LQ�WKH�DIRUHVDLG�LQGH[�WLOO�WKH�QH[W�JHQHUDO�

YDOXDWLRQ�RI�VXFK�ODQGV�DQG�EXLOGLQJV��

����� ,Q�FDOFXODWLQJ�WKH�DPRXQW�RI�SURSHUW\�WD[�DQG�WKH�DPRXQW�SD\DEOH�

SHU�TXDUWHU�DIWHU�DOORZLQJ�UHEDWH� IRU� WLPHO\�SD\PHQW�� WKH� IUDFWLRQ�

RI� D� UXSHH� VKDOO� EH� URXQGHG� RII� WR� WKH� QHDUHVW� UXSHH�� ILIW\� SDLVH�

EHLQJ�WUHDWHG�DV�RQH�UXSHH��

� 7KH�ILJXUHV�LQ�FODXVH��D���FODXVH��E��DQG�FODXVH��F��RI�VXE�VHFWLRQ�����RI�VHFWLRQ�����KDYH�UHOHYDQFH�DQG�
PHDQLQJ� RQO\� ZLWK� UHIHUHQFH� WR� DUHD� OLQNHG� V\VWHP� RI� YDOXDWLRQ� DV� SURSRVHG� LQ� VHFWLRQ� ���� RI� WKLV�
6SHFLPHQ�0XQLFLSDO�/DZ��(DFK�6WDWH�*RYHUQPHQW�ZRXOG�KDYH� WR�DUULYH�DW� WKHVH� ILJXUHV�EDVHG�RQ� WKH�
PLQLPXP�DQG�PD[LPXP�UDWHV�RI�SURSHUW\�WD[�DV�GHVLUHG�E\�LW��

����



3URSHUW\�WD[�RQ�&HQWUDO�*RYHUQPHQW�SURSHUWLHV�

����� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�WKLV�$FW��DQ\�ODQG�RU�EXLOGLQJ�

ZKLFK�LV�WKH�SURSHUW\�RI�WKH�&HQWUDO�*RYHUQPHQW�VKDOO��VDYH�LQ�VR�IDU�

DV�3DUOLDPHQW�E\�ODZ�RWKHUZLVH�SURYLGHV��EH�H[HPSW�IURP�WKH�SURSHUW\�

WD[���

� � �����3URYLGHG� WKDW� QRWKLQJ� LQ� WKLV� VHFWLRQ� VKDOO�� XQWLO� 3DUOLDPHQW� E\�

ODZ�RWKHUZLVH�SURYLGHV��SUHYHQW�WKH�0XQLFLSDOLW\�IURP�OHY\LQJ�DQ\�WD[�

RQ� DQ\� SURSHUW\� RI� WKH� &HQWUDO� *RYHUQPHQW� WR�ZKLFK� VXFK� SURSHUW\�

ZDV� LPPHGLDWHO\� EHIRUH� WKH� FRPPHQFHPHQW� RI� WKH� &RQVWLWXWLRQ� RI�

,QGLD�OLDEOH�RU�WUHDWHG�DV�OLDEOH��VR�ORQJ�DV�WKH�SURSHUW\�WD[�FRQWLQXHV�WR�

EH�OHYLHG�E\�WKH�0XQLFLSDOLW\��

([SODQDWLRQ� ��$�SURSHUW\�RI�WKH�&HQWUDO�*RYHUQPHQW�VKDOO�QRW�LQFOXGH�

DQ\�SURSHUW\�YHVWHG�LQ��RU�EHORQJLQJ�WR��DQ\�VWDWXWRU\�ERG\�RU�SXEOLF�

VHFWRU�FRUSRUDWLRQ�XQGHU�WKH�FRQWURO�RI�WKH�&HQWUDO�*RYHUQPHQW��

5DWH�RI�SURSHUW\�WD[�RQ�DQ\�ODQG��KXW�RU�EXLOGLQJ�LQ�D�VOXP�

����� 7KH�UDWH�RI�SURSHUW\�WD[�VKDOO�QRW�H[FHHG��LQ�UHVSHFW�RI�DQ\�ODQG��KXW�RU�

EXLOGLQJ� LQ� D� VOXP�� WZR�WKLUGV� RI� WKH� UDWH� RI� WD[� RQ� ODQG�� KXW� RU�

EXLOGLQJ�QRW�ORFDWHG�LQ�D�VOXP�DV�SURYLGHG�LQ�WKLV�FKDSWHU��

6XUFKDUJH�

��������� 7KH� 0XQLFLSDOLW\� PD\�� ZKHUH� DQ\� ODQG� RU� EXLOGLQJ� RU� KXW� RU�

SRUWLRQ� WKHUHRI� LV� XVHG� IRU� DQ\� QRQ�UHVLGHQWLDO� SXUSRVH�� OHY\� D�

VXUFKDUJH�RQ� WKH�SURSHUW\� WD[�RQ� VXFK� ODQG�RU�EXLOGLQJ�RU�KXW�RU�

SRUWLRQ�WKHUHRI�DW�VXFK�UDWH��QRW�H[FHHGLQJ�VHYHQW\�ILYH�SHU�FHQW�RI�

WKH� UDWH� RI� SURSHUW\� WD[�� DV� WKH�0XQLFLSDOLW\� PD\�� IURP� WLPH� WR�

WLPH��GHWHUPLQH���

� � � 3URYLGHG� WKDW�ZKHUH� DQ\�SRUWLRQ�RI� DQ\� ODQG�RU�EXLOGLQJ�RU�

KXW� LV� XVHG� IRU� DQ\� QRQ�UHVLGHQWLDO� SXUSRVH�� WKH� DPRXQW� RI� WKH�

SURSHUW\�WD[�SD\DEOH�LQ�UHVSHFW�RI�VXFK�SRUWLRQ�RI�ODQG�RU�EXLOGLQJ�

����



RU� KXW� VKDOO�� ZKLOH� IL[LQJ� WKH� SURSHUW\� WD[� IRU� WKH� HQWLUH� ODQG� RU�

EXLOGLQJ�RU�KXW��EH�VHSDUDWHO\�FDOFXODWHG���

� � � 3URYLGHG�IXUWKHU�WKDW�WKH�0XQLFLSDOLW\�PD\��VXEMHFW�WR�VXFK�

UXOHV� DV� PD\� EH� PDGH� LQ� WKLV� EHKDOI� IRU� WKH� JUDQW� RI� H[HPSWLRQ�

IURP� VXUFKDUJH� LQ� UHVSHFW� RI� DQ\� FODVV� RU� FODVVHV� RI� ODQGV� RU�

EXLOGLQJV� RU� KXWV� XVHG� IRU� HGXFDWLRQDO�� SXEOLF� KHDOWK�� PHGLFDO��

FXOWXUDO� RU� VSRUWV� SXUSRVHV�� H[HPSW� DQ\� VXFK� ODQG�RU� EXLOGLQJ� RU�

KXW�IURP�SD\PHQW�RI�WKH�VXUFKDUJH���

� � � 3URYLGHG�DOVR� WKDW�VXFK�H[HPSWLRQ�VKDOO� LQ�QR�FDVH�H[FHHG�

ILIW\�SHU�FHQW RI�WKH�VXUFKDUJH��

����� )RU� WKH� DYRLGDQFH� RI� GRXEW�� LW� LV� KHUHE\� GHFODUHG� WKDW� IRU� WKH�

SXUSRVHV�RI� VXE�VHFWLRQ� ����� ³HGXFDWLRQDO��SXEOLF�KHDOWK��PHGLFDO��

FXOWXUDO�RU�VSRUWV�SXUSRVHV´�VKDOO�PHDQ���

�D�� WKH� SXUSRVHV� RI� HGXFDWLRQ� LQWHQGHG� WR� EH� LPSDUWHG� E\� D�

*RYHUQPHQW� VFKRRO� RU� *RYHUQPHQW�DLGHG� VFKRRO� RU�

PXQLFLSDO� VFKRRO� RU� DQ\� RWKHU� HGXFDWLRQDO� LQVWLWXWLRQ�

DIILOLDWHG� WR� DQ\� XQLYHUVLW\� RU� WKH�$OO�,QGLD�&RXQFLO� IRU�

7HFKQLFDO�(GXFDWLRQ��DQG�

�E�� WKH�SXUSRVHV�RI�SXEOLF�KHDOWK��PHGLFDO�WUHDWPHQW��FXOWXUDO�

IXQFWLRQV� RU� VSRUWV�� HQVXUHG� RU� RUJDQL]HG� E\� D�

*RYHUQPHQW� LQVWLWXWLRQ� RU� *RYHUQPHQW�DLGHG� LQVWLWXWLRQ�

RU� WKH� 0XQLFLSDOLW\� RU� DQ� LQVWLWXWLRQ� DLGHG� E\� WKH�

0XQLFLSDOLW\�RU�DQ\�RWKHU�SXEOLF� LQVWLWXWLRQ��QRW�EHLQJ�D�

*RYHUQPHQW�LQVWLWXWLRQ��

� 7KHVH�SURYLVRV�DUH�RI�DQ� LOOXVWUDWLYH�QDWXUH��(DFK�6WDWH�*RYHUQPHQW�PD\� WDNH�D�YLHZ� LQ� WKHVH�PDWWHUV�
KDYLQJ�UHJDUG�WR�WKH�SROLWLFR�VRFLR�HFRQRPLF�HQYLURQPHQW�RI�WKH�6WDWH��

����



$GGLWLRQDO�VXUFKDUJH�

����� 7KH� 0XQLFLSDOLW\� PD\� OHY\� DQ� DGGLWLRQDO� VXUFKDUJH� DW� D� UDWH�� QRW�

H[FHHGLQJ� WZHQW\�ILYH� SHU� FHQW RI� WKH� UDWH� RI� SURSHUW\� WD[�� RQ� VXFK�

ODQG�RU�EXLOGLQJ�RU�KXW�RU�SRUWLRQ�WKHUHRI�DV�LV�UHQWHG�RXW���

� � �����3URYLGHG�WKDW�LQ�WKH�FDVH�RI�DQ\�EXLOGLQJ�ZKLFK�LV�SDUWO\�RFFXSLHG�

DQG�SDUWO\�UHQWHG�RXW��WKH�DGGLWLRQDO�VXUFKDUJH�VKDOO�EH�OHYLHG�RQO\�RQ�

WKH�DQQXDO�YDOXH�RI�WKH�UHQWHG�SRUWLRQ��

([HPSWLRQ�RI�ODQGV�DQG�EXLOGLQJV�IURP�SURSHUW\�WD[�

��������� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�WKH�IRUHJRLQJ�SURYLVLRQV�RI�

WKLV�FKDSWHU����

�L�� DQ\� ODQG�RU�EXLOGLQJ�RU�SRUWLRQ� WKHUHRI�H[FOXVLYHO\�XVHG�

IRU�WKH�SXUSRVH�RI�SXEOLF�ZRUVKLS��RU�

�LL�� DQ\�ODQG�RU�EXLOGLQJ�H[FOXVLYHO\�XVHG�IRU�WKH�SXUSRVH�RI�

SXEOLF�EXULDO�RU�DV�FUHPDWLRQ�JURXQG��RU�DQ\�RWKHU�SODFH�

XVHG� IRU� WKH� GLVSRVDO� RI� WKH� GHDG� GXO\� UHJLVWHUHG� XQGHU�

WKLV�$FW��RU�

�LLL�� DQ\� RSHQ� VSDFH� LQFOXGLQJ� D� SDUDGH� JURXQG�ZKLFK� LV� WKH�

SURSHUW\� RI� WKH� &HQWUDO� *RYHUQPHQW� RU� WKH� 6WDWH�

*RYHUQPHQW��

� � PD\�EH�H[HPSWHG�E\�WKH�0XQLFLSDOLW\�IURP�WKH�SURSHUW\�WD[��

([SODQDWLRQ� ±�)RU�WKH�SXUSRVHV�RI�FODXVH��L���DQ\�ODQG�RU�EXLOGLQJ�

XVHG�IRU�SXEOLF�ZRUVKLS�VKDOO�QRW�EH�GHHPHG�WR�EH�H[FOXVLYHO\�XVHG�

IRU�VXFK�ZRUVKLS��LI��RQ�VXFK�ODQG�RU�LQ�VXFK�EXLOGLQJ��DQ\�WUDGH�RU�

EXVLQHVV�LV�FDUULHG�RQ��RU�DQ\�UHQW�RU�LQFRPH�LV�GHULYHG�LQ�UHVSHFW�

RI�VXFK�ODQG�RU�EXLOGLQJ��

����



����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� FDXVH� WR� EH� PDLQWDLQHG� D�

UHJLVWHU�VKRZLQJ�VHSDUDWHO\�WKH�ODQGV�DQG�EXLOGLQJV�H[HPSWHG�IURP�

WKH� SURSHUW\� WD[� XQGHU� VXE�VHFWLRQ� ���� LQ� VXFK� )RUP� DV� PD\� EH�

GHWHUPLQHG�E\� UHJXODWLRQV��DQG�VXFK� UHJLVWHU� VKDOO�EH�RSHQ� WR� WKH�

SXEOLF�IRU�LQVSHFWLRQ��

([HPSWLRQ�RI�GLSORPDWLF�RU�FRQVXODU�PLVVLRQ�RI�D�IRUHLJQ�6WDWH�IURP�SD\PHQW�RI�DQ\�UDWH��WD[�RU�IHH�

����� 7KH� 6WDWH� *RYHUQPHQW�PD\�� E\� RUGHU�� H[HPSW� IURP� WKH� SD\PHQW� RI�

DQ\� UDWH�� WD[� RU� IHH� SD\DEOH� XQGHU� WKH� SURYLVLRQV� RI� WKLV� $FW�� DQ\�

GLSORPDWLF�RU�FRQVXODU�PLVVLRQ�RI�D�IRUHLJQ�6WDWH�DQG�WKH�GLSORPDWLF�RU�

FRQVXODU�RIILFHUV�RI�VXFK�PLVVLRQ��

%��&ODVVLILFDWLRQ�RI�ODQGV�DQG�EXLOGLQJV�DQG�
�GHWHUPLQDWLRQ�RI�DQQXDO�YDOXHV�

&ODVVLILFDWLRQ�RI�ODQGV�DQG�EXLOGLQJV�DQG�IL[DWLRQ�RI�DQQXDO�YDOXHV�

��������� 7KH�0XQLFLSDOLW\� VKDOO��RQ� WKH� UHFRPPHQGDWLRQ�RI� WKH�0XQLFLSDO�

9DOXDWLRQ� &RPPLWWHH� FRQVWLWXWHG� XQGHU� VHFWLRQ� ����� DQG� KDYLQJ�

UHJDUG�WR���

�D�� WKH�ORFDWLRQ�RI�ODQGV�DQG�EXLOGLQJV�LQ�WKH�PXQLFLSDO�DUHD��

DQG�

�E�� WKH�VWUXFWXUDO�FKDUDFWHULVWLFV�RI�EXLOGLQJV��

� � GHFODUH�LWV�LQWHQWLRQ�WR�FODVVLI\�ODQGV�DQG�EXLOGLQJV�LQ�HDFK�ZDUG�RI�

WKH�0XQLFLSDOLW\�LQWR�VXFK�JURXSV�DV�WKH�0XQLFLSDOLW\�PD\�VSHFLI\�

E\�D�SXEOLF�QRWLFH��DQG�VKDOO�DOVR�VSHFLI\�LQ�VXFK�SXEOLF�QRWLFH�WKH�

DQQXDO�YDOXH�LW�SURSRVHV�WR�IL[�SHU�XQLW�DUHD�RI�YDFDQW�ODQG�DQG�SHU�

XQLW�DUHD�RI�FRYHUHG�VSDFH�RI�EXLOGLQJV�ZLWKLQ�HDFK�VXFK�JURXS��

� $OWHUQDWLYH�PRGHOV� DORQJ�ZLWK� FRUUHVSRQGLQJ� OHJLVODWLYH� VFKHPHV� DUH� LQGLFDWHG� LQ� WKH� 3ROLF\�2SWLRQV�
3DSHU�� ,I� DQ\� 6WDWH�*RYHUQPHQW� SUHIHUV� DQRWKHU�PRGHO�� WKH� FRUUHVSRQGLQJ� OHJLVODWLYH� VFKHPH�PD\� EH�
LQVHUWHG�LQ�WKH�GUDIW�OHJLVODWLRQ�LQ�SODFH�RI�WKH�SURYLVLRQV�PDGH�KHUH��

����



����� ,I� DQ\�RZQHU�RU�RFFXSLHU�RI� DQ\� ODQG�RU�EXLOGLQJ� LQ�DQ\�ZDUG� LQ�

UHVSHFW�RI�ZKLFK�D�SXEOLF�QRWLFH�KDV�EHHQ�LVVXHG�XQGHU�VXE�VHFWLRQ�

�����KDV�DQ\�REMHFWLRQ�WR�WKH�PDQQHU�RI�FODVVLILFDWLRQ�RI�DQ\�JURXS�

RU�JURXSV�RU�WKH�YDOXH�SHU�XQLW�DUHD�RI�YDFDQW�ODQG�RU�WKH�YDOXH�SHU�

XQLW�DUHD�RI�FRYHUHG�VSDFH�RI�EXLOGLQJ�LQ�DQ\�JURXS��KH�PD\�VXEPLW�

WR� DQ� RIILFHU� RI� WKH� 0XQLFLSDOLW\�� GXO\� DXWKRUL]HG� E\� WKH�

0XQLFLSDOLW\� LQ� WKLV� EHKDOI�� KLV� REMHFWLRQ� LQ� VXFK� )RUP�� DQG�

FRQWDLQLQJ� VXFK� SDUWLFXODUV�� DV� PD\� EH� SUHVFULEHG�� ZLWKLQ� VL[W\�

GD\V�IURP�WKH�GDWH�RI�SXEOLFDWLRQ�RI�VXFK�SXEOLF�QRWLFH��DQG�VXFK�

REMHFWLRQ� VKDOO� EH� FRQVLGHUHG� E\� WKH� 0XQLFLSDO� 9DOXDWLRQ�

&RPPLWWHH��

����� 2Q� WKH� H[SLU\� RI� VL[W\� GD\V� IURP� WKH� GDWH� RI� SXEOLFDWLRQ� RI� WKH�

SXEOLF� QRWLFH� XQGHU� VXE�VHFWLRQ� ����� DQG� DIWHU� FRQVLGHULQJ� WKH�

REMHFWLRQV�� LI� DQ\�� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� VHFWLRQ�

�����WKH�0XQLFLSDOLW\�VKDOO��E\�D�SXEOLF�QRWLFH��VSHFLI\�JURXSZLVH�

WKH�YDOXH�SHU�XQLW�DUHD�RI�YDFDQW�ODQG�DQG�WKH�YDOXH�SHU�XQLW�DUHD�RI�

FRYHUHG�VSDFH�RI�EXLOGLQJ���

3URFHGXUH�IRU�KHDULQJ�REMHFWLRQ�WR�FODVVLILFDWLRQ�RI�ODQGV�DQG�EXLOGLQJV�

��������� $Q\� REMHFWLRQ� XQGHU� VXE�VHFWLRQ� ���� RI� VHFWLRQ� ���� VKDOO� EH�

HQWHUHG�LQ�D�UHJLVWHU�WR�EH�PDLQWDLQHG�IRU�WKH�SXUSRVH�LQ�VXFK�)RUP�

DQG�PDQQHU��DQG�FRQWDLQLQJ�VXFK�SDUWLFXODUV��DV�PD\�EH�SUHVFULEHG��

����� (YHU\� VXFK� REMHFWLRQ� VKDOO� EH� GHWHUPLQHG� E\� WKH� 0XQLFLSDO�

9DOXDWLRQ� &RPPLWWHH� DIWHU� JLYLQJ� WKH� SHUVRQ� VXEPLWWLQJ� WKH�

REMHFWLRQ�DQ�RSSRUWXQLW\�RI�EHLQJ�KHDUG���

����� 7KH�SURFHGXUH�IRU�KHDULQJ�DQG�GLVSRVDO�RI�REMHFWLRQV�VKDOO�EH�VXFK�

DV�PD\�EH�VSHFLILHG�E\�UHJXODWLRQV��

����



����� :KHQ�DQ�REMHFWLRQ�KDV�EHHQ�GHWHUPLQHG�XQGHU�VXE�VHFWLRQ������DQ\�

RUGHU� LQ� WKLV� EHKDOI� VKDOO� EH� UHFRUGHG� LQ� WKH� UHJLVWHU� PDLQWDLQHG�

XQGHU�VXE�VHFWLRQ� ����ZLWK�GDWH��DQG�D�FRS\�RI� WKH�RUGHU�VKDOO�EH�

VXSSOLHG� WR� WKH� SHUVRQ� VXEPLWWLQJ� WKH� REMHFWLRQ� ZLWKLQ� WHQ� GD\V�

IURP�WKH�GDWH�RI�WKH�RUGHU���

����� $Q\� SHUVRQ� DJJULHYHG� E\� DQ� RUGHU� XQGHU� VXE�VHFWLRQ� ���� PD\�

SUHIHU� DQ� DSSHDO� EHIRUH� WKH� 0XQLFLSDO� $VVHVVPHQW� 7ULEXQDO�

FRQVWLWXWHG�XQGHU� VHFWLRQ������ DQG� WKH�GHFLVLRQ�RI� WKH�0XQLFLSDO�

$VVHVVPHQW�7ULEXQDO�RQ�VXFK�DSSHDO�VKDOO�EH�ILQDO��

9DOLGLW\�RI�XQLW�DUHD�YDOXHV�DQG�SHULRGLF�UHYLVLRQ�WKHUHRI�

����� 7KH�XQLW�DUHD�YDOXH�RI�YDFDQW�ODQG�DQG�WKH�XQLW�DUHD�YDOXH�RI�FRYHUHG�

VSDFH�RI�EXLOGLQJ��GHWHUPLQHG�XQGHU�VHFWLRQ������LQ�UHVSHFW�RI�D�JURXS�

LQ�DQ\�ZDUG�VKDOO�UHPDLQ�LQ�IRUFH�IRU�D�SHULRG�RI�ILYH�\HDUV�DQG�VKDOO�

EH�UHYLVHG�DW�WKH�H[SLUDWLRQ�RI�HDFK�VXFK�SHULRG�RI�ILYH�\HDUV���

� � �����3URYLGHG� WKDW� WLOO� WKH� UHYLVLRQ� RI� VXFK� XQLW� DUHD� YDOXHV� LV�

FRPSOHWHG��WKH�H[LVWLQJ�XQLW�DUHD�YDOXHV�VKDOO�FRQWLQXH�WR�EH�LQ�IRUFH��

/RFDWLRQDO�FKDUDFWHULVWLFV�

��������� 7KH�ORFDWLRQ�RI�DQ\�ODQG�RU�EXLOGLQJ�LQ�WKH�PXQLFLSDO�DUHD��UHIHUUHG�

WR� LQ� FODXVH� �D�� RI� VXE�VHFWLRQ� ���� RI� VHFWLRQ� ����� VKDOO� EH�

GHWHUPLQHG�ZLWK�UHIHUHQFH�WR���

�D�� WKH�ZDUG�LQ�ZKLFK�WKH�ODQG�RU�WKH�EXLOGLQJ�LV�VLWXDWHG��DQG�

�E�� WKH�FDWHJRU\�RI�SXEOLF�VWUHHW�DV�FODVVLILHG� LQ�VHFWLRQ�����

RQ�ZKLFK�VXFK�ODQG�RU�EXLOGLQJ�LV�VLWXDWHG��

����� ,Q� WKH�FDVH�RI�DQ\�SULYDWH�VWUHHW�RU�SHGHVWULDQ�SDWKZD\�� WKH�&KLHI�

0XQLFLSDO�2IILFHU�VKDOO��KDYLQJ�UHJDUG�WR�WKH�QDWXUH�DQG�ZLGWK�RI�

WKH� SULYDWH� VWUHHW� RU� SHGHVWULDQ� SDWKZD\� RQ� ZKLFK� DQ\� ODQG� RU�

EXLOGLQJ� LV� VLWXDWHG�� DQG� ZLWK� WKH� SUHYLRXV� VDQFWLRQ� RI� WKH�

(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��GHWHUPLQH�WKH�FDWHJRU\�RI�VXFK�

SULYDWH� VWUHHW� RU� SHGHVWULDQ� SDWKZD\� XQGHU� VXE�VHFWLRQ� ���� RI�

VHFWLRQ������

����



6WUXFWXUDO�FKDUDFWHULVWLFV�

��������� )RU� WKH� SXUSRVHV� RI� WKLV� $FW�� DQ\� EXLOGLQJ� LQ� DQ\� ZDUG� RI� WKH�

0XQLFLSDOLW\� VKDOO�� DFFRUGLQJ� WR� WKH� W\SH� RI� VWUXFWXUH� RI� VXFK�

EXLOGLQJ��EH�FODVVLILHG�DV���

� �D�� SXFFD�EXLOGLQJ��RU�

� �E�� VHPL�SXFFD�EXLOGLQJ��RU�

� �F�� NXWFKD�EXLOGLQJ��

����� 7KH� 0XQLFLSDOLW\� VKDOO�� KDYLQJ� UHJDUG� WR� WKH� PDWHULDOV� RI�

FRQVWUXFWLRQ� XVHG� DQG� WKH� FRQVWUXFWLRQ� SUDFWLFHV� HPSOR\HG��

VSHFLI\�� E\� UHJXODWLRQV�� WKH� W\SHV� RI� EXLOGLQJV� ZKLFK� PD\� EH�

FODVVLILHG� DV� SXFFD� EXLOGLQJ�� RU� VHPL�SXFFD� EXLOGLQJ�� RU� NXWFKD�

EXLOGLQJ��

$QQXDO�YDOXH�RI�ODQG�DQG�EXLOGLQJ�

��������� 7KH�DQQXDO�YDOXH�RI�DQ\�YDFDQW�ODQG�DQG�EXLOGLQJ�LQ�DQ\�ZDUG�RI�

WKH� 0XQLFLSDOLW\� VKDOO� EH� WKH� VXP� RI� WKH� DPRXQW� DUULYHG� DW� E\�

PXOWLSO\LQJ�WKH�YDOXH�SHU�XQLW�DUHD�RI�VXFK�YDFDQW�ODQG�E\�WKH�WRWDO�

DUHD�RI�VXFK�YDFDQW�ODQG�DQG�WKH�DPRXQW�DUULYHG�DW�E\�PXOWLSO\LQJ�

WKH�YDOXH�SHU�XQLW�DUHD�RI�WKH�FRYHUHG�VSDFH�RI�VXFK�EXLOGLQJ�E\�WKH�

WRWDO� DUHD�RI� VXFK�FRYHUHG� VSDFH�� LI� DQ\��DQG�VKDOO�EH�GHWHUPLQHG�

DFFRUGLQJO\� E\� DQ� RUGHU� E\� WKH� &KLHI� 0XQLFLSDO� 2IILFHU�� DQG� D�

FRS\�RI�WKH�RUGHU�VKDOO�EH�VXSSOLHG�ZLWKLQ�WHQ�GD\V�WKHUHRI�WR�WKH�

RZQHU�RU�WKH�RFFXSLHU�RI�WKH�ODQG�RU�WKH�EXLOGLQJ��DV�WKH�FDVH�PD\�

EH��LQ�VXFK�)RUP��DQG�LQ�VXFK�PDQQHU��DV�PD\�EH�SUHVFULEHG��

����� 7KH� YDOXH� RI� DQ\�PDFKLQHU\� FRQWDLQHG� LQ�� RU� VLWXDWHG� XSRQ�� DQ\�

ODQG� RU� EXLOGLQJ� VKDOO� QRW� EH� WDNHQ� LQWR� FRQVLGHUDWLRQ� ZKLOH�

GHWHUPLQLQJ�WKH�DQQXDO�YDOXH��

����



([SODQDWLRQ�,��±�,Q�WKH�FDVH�RI�D�EXLOGLQJ�ZLWK�DSSXUWHQDQW�ODQG��WKH�

DUHD� RI� WKH� ODQG� XQGHU� WKH� SOLQWK� DUHD� RI� WKH� EXLOGLQJ� VKDOO� EH�

H[FOXGHG�IURP�WKH�WRWDO�DUHD�RI� ODQG�� WKH�EDODQFH�EHLQJ�WUHDWHG�DV�

YDFDQW�ODQG�ZKLFK�VKDOO�EH�DVVHVVHG�DV�VXFK��

([SODQDWLRQ�,,� ±�7KH�FRYHUHG�VSDFH�RI�DQ\�EXLOGLQJ�VKDOO�PHDQ�WKH�

WRWDO�IORRU�DUHD�RI�WKH�EXLOGLQJ�LQ�DOO�WKH�VWRUH\V��

([SODQDWLRQ� ,,,� ±� )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ�� ³PDFKLQHU\´�

VKDOO� LQFOXGH� OLIWV��DLU�FRQGLWLRQLQJ�HTXLSPHQW��DQG�HTXLSPHQW�IRU�

SURYLGLQJ�HDUWKTXDNH�SURRILQJ��

'HGXFWLRQ�IURP�DQQXDO�YDOXH�IRU�UHSDLU�HWF��RI�EXLOGLQJ�

��������� ,Q�WKH�FDVH�RI�D�EXLOGLQJ��WKHUH�VKDOO�EH�GHGXFWHG�IURP�WKH�DQQXDO�

YDOXH�GHWHUPLQHG�XQGHU�VHFWLRQ�����D�VXP�HTXDO�WR�WHQ�SHU�FHQW�RI�

VXFK�DQQXDO�YDOXH��DQG�VXFK�GHGXFWLRQ�VKDOO�EH�RQ�DFFRXQW�RI�FRVW�

RI�UHSDLU�RU�LQVXUDQFH�RU�RQ�DQ\�RWKHU�DFFRXQW��

����� 7KH�DQQXDO�YDOXH�RI�DQ\�ODQG�RU�EXLOGLQJ��DV�GHWHUPLQHG�XQGHU�WKLV�

VHFWLRQ��VKDOO�EH�D�PXOWLSOH�RI�WHQ�UXSHHV��DQ\�IUDFWLRQ�EHORZ�ILYH�

EHLQJ�LJQRUHG�DQG�DQ\�IUDFWLRQ�RI�ILYH�RU�DERYH�EHLQJ�URXQGHG�RII�

WR�WKH�QH[W�WHQ�UXSHHV��

'HWHUPLQDWLRQ�RI�DQQXDO�YDOXH�RI�EXLOGLQJ�ZKHUH�ODQG�LV�H[HPSWHG�IURP�SURSHUW\�WD[�

����� :KHUH�DQ\�ODQG�LV�H[HPSWHG�IURP�SURSHUW\�WD[�XQGHU�DQ\�ODZ�IRU�WKH�

WLPH�EHLQJ�LQ�IRUFH��WKH�DQQXDO�YDOXH�RI�DQ\�EXLOGLQJ�HUHFWHG�RQ�VXFK�

ODQG��ZKLFK�LV�LQ�H[LVWHQFH�IRU�PRUH�WKDQ�RQH�\HDU�DQG�LV�QRW�HQWLWOHG�

WR�DQ\�H[HPSWLRQ�IURP�VXFK�WD[�XQGHU�WKLV�$FW�RU�DQ\�RWKHU�ODZ�IRU�WKH�

WLPH� EHLQJ� LQ� IRUFH�� VKDOO� EH� GHWHUPLQHG� VHSDUDWHO\� IURP� WKH� WD[� RQ�

ODQG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU��

����



6HOI�DVVHVVPHQW�

����� $Q\�RZQHU�RI�DQ\�ODQG�RU�EXLOGLQJ�RU�DQ\�RWKHU�SHUVRQ�OLDEOH� WR�SD\�

WKH� SURSHUW\� WD[� RU� DQ\� RFFXSLHU� LQ� WKH� DEVHQFH� RI� VXFK� RZQHU� RU�

SHUVRQ�VKDOO�FRPSXWH� WKH� WD[�GXH�RQ�WKH�EDVLV�RI� WKH�DQQXDO�YDOXH�RI�

VXFK� ODQG� RU� EXLOGLQJ� DV� GHWHUPLQHG� XQGHU� VHFWLRQ� ���� DQG� VHFWLRQ�

�����DQG�WKH�UDWH�RI�WD[�DV�GHWHUPLQHG�XQGHU�VHFWLRQ������

8QLW�RI�DVVHVVPHQW�

��������� (YHU\� EXLOGLQJ� WRJHWKHU� ZLWK� WKH� VLWH� DQG� WKH� ODQG� DSSXUWHQDQW�

WKHUHWR�VKDOO�EH�DVVHVVHG�DV�D�VLQJOH�XQLW���

� � � 3URYLGHG� WKDW�ZKHUH� SRUWLRQV� RI� DQ\� EXLOGLQJ� WRJHWKHU�ZLWK�

WKH�VLWH�DQG� WKH� ODQG�DSSXUWHQDQW� WKHUHWR�DUH�VHSDUDWHO\�RZQHG�VR�

DV� WR� EH� HQWLUHO\� LQGHSHQGHQW� DQG� FDSDEOH� RI� VHSDUDWH� HQMR\PHQW�

QRWZLWKVWDQGLQJ� WKH� IDFW� WKDW� DFFHVV� WR� VXFK� VHSDUDWH� SRUWLRQV� LV�

PDGH� WKURXJK� D� FRPPRQ� SDVVDJH� RU� D� FRPPRQ� VWDLU� FDVH�� VXFK�

VHSDUDWHO\�RZQHG�SRUWLRQV�VKDOO�EH�DVVHVVHG�VHSDUDWHO\��

����� $OO� ODQGV� RU� EXLOGLQJV�� WR� WKH� H[WHQW� WKH\� DUH� FRQWLJXRXV� RU� DUH�

ZLWKLQ� WKH� VDPH� FDUWLODJH� RU� DUH� RQ� WKH� VDPH� IRXQGDWLRQ� DQG� DUH�

RZQHG�E\�WKH�VDPH�RZQHU�RU�FR�RZQHUV�DV�DQ�XQGLYLGHG�SURSHUW\��

VKDOO� EH� WUHDWHG� DV� RQH� XQLW� IRU� WKH� SXUSRVH� RI� DVVHVVPHQW� XQGHU�

WKLV�$FW���

� � � 3URYLGHG� WKDW� LI� VXFK� ODQG� RU� EXLOGLQJ� LV� VXE�GLYLGHG� LQWR�

VHSDUDWH�VKDUHV�ZKLFK�DUH�QRW�HQWLUHO\�LQGHSHQGHQW�DQG�FDSDEOH�RI�

VHSDUDWH� HQMR\PHQW�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� RQ�

DSSOLFDWLRQ�IURP�WKH�RZQHUV�RU�FR�RZQHUV��DSSRUWLRQ�WKH�YDOXDWLRQ�

DQG� DVVHVVPHQW� RI� VXFK� ODQG� RU� EXLOGLQJ� DPRQJ� WKH� FR�RZQHUV�

DFFRUGLQJ�WR�WKH�YDOXH�RI�WKHLU�UHVSHFWLYH�VKDUHV��WUHDWLQJ�WKH�HQWLUH�

ODQG�RU�EXLOGLQJ�DV�D�VLQJOH�XQLW��

����



����� (DFK�UHVLGHQWLDO�XQLW�ZLWK�LWV�SHUFHQWDJH�RI�WKH�XQGLYLGHG�LQWHUHVW�

LQ� WKH� FRPPRQ� DUHDV� DQG� IDFLOLWLHV� FRQVWUXFWHG� RU� SXUFKDVHG� DQG�

RZQHG�E\�RU�XQGHU�WKH�FRQWURO�RI�DQ\�KRXVLQJ�FR�RSHUDWLYH�VRFLHW\�

UHJLVWHUHG� XQGHU� DQ\� ODZ� UHJXODWLQJ� FR�RSHUDWLYH� KRXVLQJ� IRU� WKH�

WLPH�EHLQJ�LQ�IRUFH��VKDOO�EH�DVVHVVHG�VHSDUDWHO\��

����� (DFK�DSDUWPHQW�DQG�LWV�SHUFHQWDJH�RI�WKH�XQGLYLGHG�LQWHUHVW�LQ�WKH�

FRPPRQ� DUHDV� DQG� IDFLOLWLHV� LQ� D� EXLOGLQJ�ZLWKLQ� WKH�PHDQLQJ�RI�

DQ\� ODZ� UHJXODWLQJ� DSDUWPHQW� RZQHUVKLS� IRU� WKH� WLPH� EHLQJ� LQ�

IRUFH��VKDOO�EH�DVVHVVHG�VHSDUDWHO\��

����� 1RWZLWKVWDQGLQJ�DQ\�DVVHVVPHQW�PDGH�EHIRUH�WKH�FRPPHQFHPHQW�

RI� WKLV� $FW�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� RQ� KLV� RZQ� RU�

RWKHUZLVH�� DPDOJDPDWH� RU� VHSDUDWH�� DV� WKH� FDVH�PD\� EH�� ODQGV� RU�

EXLOGLQJV�RU�SRUWLRQV� WKHUHRI� VR�DV� WR�HQVXUH�FRQIRUPLW\�ZLWK� WKH�

SURYLVLRQV�RI�WKLV�VHFWLRQ��

����� ,I� WKH� RZQHUVKLS� RI� DQ\� ODQG� RU� EXLOGLQJ� RU� D� SRUWLRQ� WKHUHRI� LV�

VXE�GLYLGHG� LQWR� VHSDUDWH� VKDUHV�� RU� LI� PRUH� WKDQ� RQH� ODQG� RU�

EXLOGLQJ� RU� SRUWLRQ� WKHUHRI� FRPHV� XQGHU� RQH� RZQHUVKLS� E\�

DPDOJDPDWLRQ��WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\��RQ�DQ�DSSOLFDWLRQ�

IURP�WKH�RZQHU�RU�WKH�FR�RZQHUV��DV�WKH�FDVH�PD\�EH��VHSDUDWH��RU�

DPDOJDPDWH�� VXFK� ODQGV� RU� EXLOGLQJV� RU� SRUWLRQV� WKHUHRI� VR� DV� WR�

HQVXUH�FRQIRUPLW\�ZLWK�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU� VKDOO�� XSRQ� DQ� DSSOLFDWLRQ�PDGH� LQ�

WKLV�EHKDOI�E\�DQ�RZQHU��OHVVHH��VXE�OHVVHH�RU�RFFXSLHU�RI�DQ\�ODQG�

RU�EXLOGLQJ�DQG�XSRQ�SD\PHQW�RI� VXFK� IHH�DV�PD\�EH�GHWHUPLQHG�

E\�WKH�0XQLFLSDOLW\�E\�UHJXODWLRQV��IXUQLVK�WR�VXFK�RZQHU��OHVVHH��

VXE�OHVVHH�RU�RFFXSLHU��DV�WKH�FDVH�PD\�EH��LQIRUPDWLRQ�UHJDUGLQJ�

WKH� DSSRUWLRQPHQW� RI� WKH� SURSHUW\� WD[� RQ� VXFK� ODQG� RU� EXLOGLQJ�

DPRQJ� WKH� VHYHUDO� RFFXSLHUV� RI� VXFK� ODQG� RU� EXLOGLQJ� IRU� WKH�

FXUUHQW�DVVHVVPHQW�SHULRG�RU�IRU�DQ\�SUHFHGLQJ�DVVHVVPHQW�SHULRG���

����



� � � 3URYLGHG� WKDW� QRWKLQJ� LQ� WKLV� VXE�VHFWLRQ� VKDOO� SUHYHQW� WKH�

0XQLFLSDOLW\� IURP� UHFRYHULQJ� DQ\� DUUHDU� GXHV� RQ� DFFRXQW� RI�

SURSHUW\�WD[�IURP�DQ\�VXFK�SHUVRQ��

&��0XQLFLSDO�9DOXDWLRQ�&RPPLWWHH�DQG�0XQLFLSDO�$VVHVVPHQW�7ULEXQDO

&RQVWLWXWLRQ�RI�0XQLFLSDO�9DOXDWLRQ�&RPPLWWHH�

��������� 6XEMHFW� WR� WKH�SURYLVLRQV�RI�VHFWLRQ�����WKH�0XQLFLSDOLW\�PD\��E\�

QRWLILFDWLRQ��FRQVWLWXWH�D�0XQLFLSDO�9DOXDWLRQ�&RPPLWWHH��

����� 7KH�0XQLFLSDO�9DOXDWLRQ�&RPPLWWHH�VKDOO�FRQVLVW�RI���

�D�� D�&KDLUSHUVRQ��DQG�

�E�� RWKHU� PHPEHUV� EHLQJ� QRW� OHVV� WKDQ� WKUHH� DQG� QRW� PRUH�

WKDQ�VL[��

����� 7KH�&KDLUSHUVRQ�DQG�QRW�OHVV�WKDQ�RQH�KDOI�RI�WKH�RWKHU�PHPEHUV�

VKDOO� EH� DSSRLQWHG� E\� WKH� 6WDWH� *RYHUQPHQW�� DQG� WKH� UHPDLQLQJ�

PHPEHUV� VKDOO� EH� DSSRLQWHG� E\� WKH� 0XQLFLSDOLW\� RQ� WKH�

UHFRPPHQGDWLRQ�RI�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

����� 7KH�&KDLUSHUVRQ�VKDOO�EH�D�SHUVRQ�ZKR�LV�RU�KDV�EHHQ�D�PHPEHU�RI�

WKH�6WDWH�+LJKHU�-XGLFLDO�6HUYLFH�IRU�D�SHULRG�RI�QRW�OHVV�WKDQ�WKUHH�

\HDUV��

����� 2I�WKH�RWKHU�PHPEHUV����

�D�� DW� OHDVW� RQH� VKDOO� EH� D� SHUVRQ� ZKR� LV� RU� KDV� EHHQ� D�

TXDOLILHG�FKDUWHUHG�DFFRXQWDQW�RU�D�TXDOLILHG�YDOXHU��DQG�

VKDOO�EH�DSSRLQWHG�E\�WKH�6WDWH�*RYHUQPHQW��DQG�

� (DFK� 6WDWH� *RYHUQPHQW� PD\� GHFLGH� RQ� WKH� UROHV� RI� WKH� 0XQLFLSDO� 9DOXDWLRQ� &RPPLWWHH� DQG� WKH�
0XQLFLSDO�$VVHVVPHQW�7ULEXQDO�KDYLQJ�UHJDUG�WR�WKH�GHVLJQ�RI�WKH�SURSHUW\�WD[�V\VWHP�DGRSWHG�E\�LW��

����



�E�� DW� OHDVW� RQH� VKDOO� EH� D� SHUVRQ� ZKR� LV� RU� KDV� EHHQ� D�

TXDOLILHG� HQJLQHHU�� QRW� EHORZ� WKH� UDQN� RI� D� 0XQLFLSDO�

(QJLQHHU��DQG�VKDOO�EH�DSSRLQWHG�E\�WKH�0XQLFLSDOLW\��

����� ,I� WKH� &KDLUSHUVRQ� FRQVLGHUV� LW� QHFHVVDU\�� KH� PD\� FRQVWLWXWH�

0XQLFLSDO�9DOXDWLRQ�6XE�&RPPLWWHHV��HDFK�FRQVLVWLQJ�RI�QRW�OHVV�

WKDQ� WZR� PHPEHUV�� ZKLFK� PD\� LQGHSHQGHQWO\� GLVFKDUJH� WKH�

IXQFWLRQV�RI�WKH�0XQLFLSDO�9DOXDWLRQ�&RPPLWWHH��

7HUPV�DQG�FRQGLWLRQV�RI�VHUYLFH�RI�&KDLUSHUVRQ�DQG�RWKHU�PHPEHUV�

��������� 7KH� &KDLUSHUVRQ� DQG� WKH� RWKHU� PHPEHUV� RI� WKH� 0XQLFLSDO�

9DOXDWLRQ�&RPPLWWHH�VKDOO�KROG�RIILFH�IRU�D�SHULRG�RI�ILYH�\HDUV�RU�

WLOO�WKH\�DWWDLQ�WKH�DJH�RI�VL[W\�ILYH�\HDUV��ZKLFKHYHU�LV�HDUOLHU��

����� 7KH�RWKHU�WHUPV�DQG�FRQGLWLRQV�RI�VHUYLFH�RI�WKH�&KDLUSHUVRQ�DQG�

WKH� RWKHU� PHPEHUV� RI� WKH� 0XQLFLSDO� 9DOXDWLRQ� &RPPLWWHH��

LQFOXGLQJ� VDODULHV� DQG� DOORZDQFHV�� VKDOO� EH� VXFK� DV� PD\� EH�

GHWHUPLQHG� E\� WKH� 0XQLFLSDOLW\� ZLWK� WKH� DSSURYDO� RI� WKH� 6WDWH�

*RYHUQPHQW��

����� 7KH� VDODULHV� DQG� DOORZDQFHV� RI� WKH� &KDLUSHUVRQ� DQG� WKH� RWKHU�

PHPEHUV� RI� WKH� 0XQLFLSDO� 9DOXDWLRQ� &RPPLWWHH� VKDOO� EH� SDLG�

IURP�WKH�0XQLFLSDO�)XQG��

)XQFWLRQV�RI�0XQLFLSDO�9DOXDWLRQ�&RPPLWWHH�

����� 7KH�IXQFWLRQV�RI�WKH�0XQLFLSDO�9DOXDWLRQ�&RPPLWWHH�VKDOO�EH���

�D�� WR� PDNH� UHFRPPHQGDWLRQV� WR� WKH� 0XQLFLSDOLW\� RQ� PDWWHUV�

UHODWLQJ�WR�FODVVLILFDWLRQ�RI�ODQGV�DQG�EXLOGLQJV�LQWR�GLIIHUHQW�

JURXSV�DQG�IL[DWLRQ�RI�YDOXHV�SHU�XQLW�DUHD�RI�VXFK�ODQGV�DQG�

EXLOGLQJV�XQGHU�VHFWLRQ������

�E�� WR�GHWHUPLQH�REMHFWLRQV�XQGHU�VXE�VHFWLRQ�����RI�VHFWLRQ������

����



�F�� WR�DGYLVH�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�RQ�DOO�PDWWHUV�

UHODWLQJ� WR� GHWHUPLQDWLRQ� RI� DQQXDO� YDOXHV� RI� ODQGV� DQG�

EXLOGLQJV��DQG�

�G�� WR�SHUIRUP�VXFK�RWKHU�IXQFWLRQV�DV�WKH�0XQLFLSDOLW\�PD\��E\�

UHJXODWLRQV��GHWHUPLQH��

&RQVWLWXWLRQ�RI�0XQLFLSDO�$VVHVVPHQW�7ULEXQDO�

��������� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�VHFWLRQ�����WKH�6WDWH�*RYHUQPHQW�PD\�

FRQVWLWXWH� D� 0XQLFLSDO� $VVHVVPHQW� 7ULEXQDO� FRQVLVWLQJ� RI� D�

&KDLUSHUVRQ� DQG� VXFK� RWKHU�PHPEHUV�� QRW� H[FHHGLQJ� ILYH�� DV� WKH�

6WDWH�*RYHUQPHQW�PD\�GHWHUPLQH��

����� 7KH�&KDLUSHUVRQ�DQG�WKH�RWKHU�PHPEHUV�VKDOO�EH�DSSRLQWHG�E\�WKH�

6WDWH�*RYHUQPHQW�IRU�D�SHULRG�RI�ILYH�\HDUV�RU�WLOO� WKH\�DWWDLQ�WKH�

DJH�RI�VL[W\�ILYH�\HDUV��ZKLFKHYHU�LV�HDUOLHU��

����� 7KH�RWKHU�WHUPV�DQG�FRQGLWLRQV�RI�VHUYLFH�RI�WKH�&KDLUSHUVRQ�DQG�

WKH� RWKHU� PHPEHUV� RI� WKH� 0XQLFLSDO� $VVHVVPHQW� 7ULEXQDO��

LQFOXGLQJ� VDODULHV� DQG� DOORZDQFHV�� VKDOO� EH� VXFK� DV� PD\� EH�

GHWHUPLQHG�E\�WKH�6WDWH�*RYHUQPHQW��

����� 7KH�VDODULHV�DQG�DOORZDQFHV�RI�WKH�&KDLUSHUVRQ�DQG�RWKHU�PHPEHUV�

RI� WKH� 0XQLFLSDO� $VVHVVPHQW� 7ULEXQDO� VKDOO� EH� SDLG� IURP� WKH�

0XQLFLSDO�)XQG��

����� 7KH�&KDLUSHUVRQ�DQG�QRW�OHVV�WKDQ�KDOI�RI�WKH�RWKHU�PHPEHUV�VKDOO�

EH� SHUVRQV� ZKR� DUH� RU� KDYH� EHHQ� PHPEHUV� RI� WKH� 6WDWH� +LJKHU�

-XGLFLDO� 6HUYLFH� IRU� D� SHULRG� RI� QRW� OHVV� WKDQ� ILYH� \HDUV�� DQG� WKH�

UHPDLQLQJ� PHPEHUV�� LI� DQ\�� VKDOO� KDYH� VXFK� TXDOLILFDWLRQV� DQG�

H[SHULHQFH�DV�WKH�6WDWH�*RYHUQPHQW�PD\�GHWHUPLQH��

� (DFK� 6WDWH� *RYHUQPHQW� PD\� GHFLGH� RQ� WKH� UROHV� RI� WKH� 0XQLFLSDO� 9DOXDWLRQ� &RPPLWWHH� DQG� WKH�
0XQLFLSDO�$VVHVVPHQW�7ULEXQDO�KDYLQJ�UHJDUG�WR�WKH�GHVLJQ�RI�WKH�SURSHUW\�WD[�V\VWHP�DGRSWHG�E\�LW��

����



'��$VVHVVPHQW�

6XEPLVVLRQ�RI�UHWXUQV�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO��ZLWK�D�YLHZ�WR�GHWHUPLQLQJ�WKH�

DQQXDO�YDOXH�RI� ODQGV�DQG�EXLOGLQJV� LQ�DQ\�ZDUG�DQG� WKH�SHUVRQV�

SULPDULO\� OLDEOH� IRU� WKH� SD\PHQW� RI� WKH� SURSHUW\� WD[�� E\� QRWLFH��

UHTXLUH�WKH�RZQHUV�DQG�WKH�RFFXSLHUV�RI�VXFK�ODQGV�RU�EXLOGLQJV�RU�

DQ\�SRUWLRQ�WKHUHRI��LQFOXGLQJ�VXFK�RZQHU�RU�SHUVRQ�FRPSXWLQJ�WKH�

WD[�GXH�XQGHU� WKH�SURYLVLRQV�RI�VHFWLRQ������ WR� IXUQLVK�UHWXUQV� LQ�

VXFK�)RUP�DV�PD\�EH�SUHVFULEHG�DQG�ZLWKLQ�VXFK�WLPH��QRW�EHLQJ�

OHVV�WKDQ�WKLUW\�GD\V�IURP�WKH�GDWH�RI�SXEOLFDWLRQ�RI�VXFK�QRWLFH��DV�

PD\� EH� VSHFLILHG� WKHUHLQ�� FRQWDLQLQJ� WKH� IROORZLQJ� SDUWLFXODUV��

QDPHO\����

�D�� WKH�QDPH�RI�WKH�RZQHU�DQG�WKH�RFFXSLHU��

�E�� WKH�QXPEHU�RI�WKH�ZDUG��WKH�QXPEHU�RI�WKH�SUHPLVHV��DQG�

WKH�QDPH�DQG�QXPEHU��LI�DQ\��RI�WKH�SXEOLF�VWUHHW��RU�WKH�

GHVFULSWLRQ� RI� WKH� SULYDWH� VWUHHW� RU� WKH� SHGHVWULDQ�

SDWKZD\��RQ�ZKLFK�VXFK�ODQG�RU�EXLOGLQJ�LV�VLWXDWHG��

�F�� ZKHWKHU�WKH�EXLOGLQJ�LV�SXFFD��RU�VHPL�SXFFD��RU�NXWFKD��

�G�� ZKHWKHU� WKH� ODQG� RU� WKH� EXLOGLQJ� LV� FRQQHFWHG� ZLWK� WKH�

PXQLFLSDO�ZDWHU�VXSSO\�PDLQ�RU�WKH�PXQLFLSDO�GUDLQ��

�H�� WKH�XVHV�WR�ZKLFK�VXFK�ODQG�RU�EXLOGLQJ�LV�SXW�RU�LQWHQGHG�

WR�EH�SXW�LQ�WHUPV�RI�RFFXSDQF\�RU�XVH�JURXS�DV�GHILQHG�

LQ�WKLV�$FW��

�I�� WKH�DUHD�RI�WKH�ODQG�DQG�WKH�FRYHUHG�DUHD�RI�WKH�EXLOGLQJ�

ZLWK�EUHDN�XS�RI�WKH�DUHD�XQGHU�YDULRXV�XVHV��

�J�� LQ� WKH� FDVH� RI� QRQ�UHVLGHQWLDO� XVHV�� ZKHWKHU� ZKROO\�

RZQHU�RFFXSLHG� RU� ZKROO\� UHQWHG� RXW�� RU� SDUWO\� RZQHU�

RFFXSLHG�DQG�SDUWO\�UHQWHG�RXW�DQG�WKH�DUHDV�WKHUHRI��DQG�

����



�K�� VXFK�RWKHU�SDUWLFXODUV�DV�PD\�EH�SUHVFULEHG��

����� (YHU\� RZQHU� RU� RFFXSLHU� VKDOO� EH� ERXQG� WR� FRPSO\� ZLWK� VXFK�

QRWLFH�DQG�WR�IXUQLVK�D�UHWXUQ�ZLWK�D�GHFODUDWLRQ�WKDW�WKH�VWDWHPHQW�

PDGH�WKHUHLQ�LV�FRUUHFW�WR�WKH�EHVW�RI�KLV�NQRZOHGJH�DQG�EHOLHI��

����� 7KH� &KLHI�0XQLFLSDO� 2IILFHU�� RU� DQ\� SHUVRQ� VXERUGLQDWH� WR� KLP�

DQG�GXO\�DXWKRUL]HG�E\�KLP��LQ�ZULWLQJ��LQ�WKLV�EHKDOI��PD\��ZLWK�RU�

ZLWKRXW�JLYLQJ�DQ\�SUHYLRXV�QRWLFH�WR�WKH�RZQHU�RU�WKH�RFFXSLHU�RI�

DQ\� ODQG� RU� EXLOGLQJ�� HQWHU� XSRQ�� DQG� PDNH� DQ\� LQVSHFWLRQ� RU�

VXUYH\�RU�WDNH�PHDVXUHPHQW�RI��VXFK�ODQG�RU�EXLOGLQJ�ZLWK�D�YLHZ�

WR� YHULI\LQJ� WKH� VWDWHPHQW� PDGH� LQ� WKH� UHWXUQ� IRU� VXFK� ODQG� RU�

EXLOGLQJ�RU�IRU�FROOHFWLQJ�WKH�SDUWLFXODUV�UHIHUUHG�WR�LQ�VXE�VHFWLRQ�

����LQ�UHVSHFW�RI�VXFK�ODQG�RU�EXLOGLQJ���

� � ���������3URYLGHG�WKDW�QR�VXFK�HQWU\�VKDOO�EH�PDGH�H[FHSW�EHWZHHQ�WKH�

KRXUV�RI�VXQULVH�DQG�VXQVHW��

3HULRGLF�DVVHVVPHQW�

� ����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO�� KDYLQJ� UHJDUG� WR� WKH�

UHFRPPHQGDWLRQV� XQGHU� VHFWLRQ� ���� RI� WKH� 0XQLFLSDO� 9DOXDWLRQ�

&RPPLWWHH� UHODWLQJ� WR� FODVVLILFDWLRQ� RI� ODQGV� DQG� EXLOGLQJV� LQWR�

GLIIHUHQW�JURXSV�DQG�IL[DWLRQ�RI�YDOXHV�SHU�XQLW�DUHD�RI�VXFK�ODQGV�DQG�

EXLOGLQJV��FDXVH�D�JHQHUDO�YDOXDWLRQ�RI�DOO� ODQGV�DQG�EXLOGLQJV� LQ� WKH�

PXQLFLSDO� DUHD� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� WKLV� FKDSWHU� DV�

VRRQ�DV�SRVVLEOH�DIWHU�WKH�FRQVWLWXWLRQ�RI�D�QHZ�PXQLFLSDO�DUHD�DQG�DW�

SHULRGLF� LQWHUYDOV� LQ� WKH� FDVH� RI� DOO� RWKHU� PXQLFLSDO� DUHDV� VR� DV� WR�

HQVXUH� WKDW� WKHUH� LV� D� UHYLVLRQ� RI� VXFK� YDOXDWLRQ� RI� DOO� ODQGV� DQG�

EXLOGLQJV�DW�WKH�H[SLUDWLRQ�RI�VXFFHVVLYH�SHULRG�RI�ILYH�\HDUV���

����



� � �����3URYLGHG�WKDW�LW�VKDOO�EH�ODZIXO�WR�GLYLGH�WKH�PXQLFLSDO�DUHD�LQWR�

JURXSV� RI� ZDUGV� VR� WKDW� SHULRGLF� DVVHVVPHQW� DW� WKH� LQWHUYDO� RI� ILYH�

\HDUV� PD\� WDNH� SODFH� LQ� HDFK� VXFK� JURXS� LQVWHDG� RI� LQ� WKH� HQWLUH�

PXQLFLSDO�DUHD�DW�D�WLPH���

� � �����3URYLGHG� IXUWKHU� WKDW� WKH� DQQXDO� YDOXH� RI� DQ\� ODQG� RU� EXLOGLQJ�

VLWXDWHG�LQ�WKH�PXQLFLSDO�DUHD��ZKLFK�KDV�EHHQ�GHWHUPLQHG�HDUOLHU�DQG�

LV� LQ�IRUFH�RQ�WKH�GDWH�RI�FRPPHQFHPHQW�RI�WKLV�$FW��VKDOO�UHPDLQ�LQ�

IRUFH��DQG�VKDOO�EH�GHHPHG�WR�EH� WKH�DQQXDO�YDOXH�IRU� WKH�SXUSRVH�RI�

DVVHVVPHQW�RI�SURSHUW\�WD[�RQ�VXFK�ODQG�RU�EXLOGLQJ�XQGHU�WKLV�FKDSWHU��

XQWLO� D� IUHVK� DQQXDO� YDOXH� LV� GHWHUPLQHG�XQGHU� WKH�SURYLVLRQV�RI� WKLV�

$FW���

� � �����3URYLGHG�DOVR� WKDW�ZKHUH��RQ� WKH�GDWH�RI�FRPPHQFHPHQW�RI� WKLV�

$FW�� WKH� GHWHUPLQDWLRQ� RI� WKH� DQQXDO� YDOXH� RI� DQ\� VXFK� ODQG� RU�

EXLOGLQJ� LV�XQGHU�SURFHVV�XQGHU� DQ\� ODZ� IRU� WKH� WLPH�EHLQJ� LQ� IRUFH��

VXFK� GHWHUPLQDWLRQ� VKDOO� EH� FRPSOHWHG� XQGHU� WKDW� ODZ� DQG� VKDOO� EH�

GHHPHG� WR� EH� WKH� DQQXDO� YDOXH� LQ� IRUFH�XQGHU� WKLV�$FW�� XQWLO� D� IUHVK�

DQQXDO�YDOXH�LV�GHWHUPLQHG�XQGHU�WKH�SURYLVLRQV�RI�WKLV�$FW��

3HULRG�RI�YDOLGLW\�RI�DVVHVVPHQW�

��������� 7KH� DQQXDO� YDOXH� RI� DQ\� ODQG� RU� EXLOGLQJ� GHWHUPLQHG� XQGHU� WKLV�

FKDSWHU���

�D�� VKDOO�KDYH�HIIHFW�IURP�WKH�GDWH�RI�FRPPHQFHPHQW�RI�WKH�

TXDUWHU�RI�D�\HDU�HQGLQJ�RQ���WK� -XQH�RU���WK�6HSWHPEHU�

RU� ��VW� 'HFHPEHU� RU� ��VW� 0DUFK�� DV� WKH� FDVH� PD\� EH��

IROORZLQJ�WKDW�LQ�ZKLFK�D�SXEOLF�QRWLFH�XQGHU�VXE�VHFWLRQ�

����RI�VHFWLRQ�����KDV�EHHQ�JLYHQ��DQG�

�E�� VKDOO�� VXEMHFW� WR� WKH� RWKHU� SURYLVLRQV� RI� WKLV� FKDSWHU��

UHPDLQ� LQ� IRUFH� LQ� UHVSHFW� RI� HDFK� ZDUG� RI� WKH�

0XQLFLSDOLW\�IRU�D�SHULRG�RI�ILYH�\HDUV��

����



����� :KHUH� WKH�DQQXDO�YDOXH�RI� DQ\� ODQG�RU�EXLOGLQJ� LQ�DQ\�ZDUG�KDV�

QRW��IRU�UHDVRQV�ZKLFK�DUH�RQ�UHFRUG�LQ�ZULWLQJ��EHHQ�UHYLVHG�RQ�WKH�

H[SLUDWLRQ�RI�ILYH�\HDUV��WKH�SUHYLRXV�DQQXDO�YDOXH�RI�VXFK�ODQG�RU�

EXLOGLQJ�VKDOO�FRQWLQXH�WR�UHPDLQ�LQ�IRUFH�XQWLO�LW�LV�UHYLVHG��

5HYLVLRQ�RI�DVVHVVPHQW�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�FDXVH�DQ\�UHYLVLRQ�WR�EH�PDGH�LQ�

WKH�DQQXDO�YDOXH�RI�DQ\�ODQG�RU�EXLOGLQJ�RU�DQ\�SRUWLRQ�WKHUHRI�LQ�

WKH�IROORZLQJ�FDVHV��QDPHO\����

�L�� ZKHUH�DQ\�WHQDQF\�RU�DQ\�UHQW�FKDQJHV��RU�

�LL�� ZKHUH�WKH�QDWXUH�RI�XVH�FKDQJHV��RU�

�LLL�� ZKHUH�D�QHZ�EXLOGLQJ�LV�HUHFWHG�RU�DQ�H[LVWLQJ�EXLOGLQJ�LV�

UHGHYHORSHG� RU� VXEVWDQWLDOO\� DOWHUHG� RU� LPSURYHG� GXULQJ�

WKH�SHULRG�WKH�DQQXDO�YDOXH�UHPDLQV�LQ�IRUFH��RU�

�LY�� ZKHUH��RQ�DQ�DSSOLFDWLRQ�PDGH�LQ�ZULWLQJ�E\�WKH�RZQHU�RU�

WKH�SHUVRQ�OLDEOH�WR�SD\�WKH�SURSHUW\�WD[��LW�LV�HVWDEOLVKHG�

WKDW�GXULQJ�WKH�SHULRG�WKH�DQQXDO�YDOXH�UHPDLQV�LQ�IRUFH��

LWV� YDOXH� KDV� EHHQ� UHGXFHG�E\� UHDVRQ�RI� DQ\� VXEVWDQWLDO�

GHPROLWLRQ� RU� KDV� VXIIHUHG� GHSUHFLDWLRQ� IURP� DQ\�

DFFLGHQW�RU�DQ\�FDODPLW\�SURYHG�WR�WKH�VDWLVIDFWLRQ�RI�WKH�

&KLHI�0XQLFLSDO�2IILFHU�WR�KDYH�EHHQ�EH\RQG�WKH�FRQWURO�

RI�VXFK�RZQHU�RU�VXFK�SHUVRQ��RU�

�Y�� ZKHUH�DQ\�ODQG�RU�EXLOGLQJ�RU�SRUWLRQ�WKHUHRI�LV�DFTXLUHG�

E\�SXUFKDVH�RU�RWKHUZLVH�E\� WKH�&HQWUDO�*RYHUQPHQW�RU�

WKH�6WDWH�*RYHUQPHQW�RU�WKH�0XQLFLSDOLW\��RU�

�YL�� ZKHUH�DQ\�ODQG�RU�EXLOGLQJ��RU�SRUWLRQ�WKHUHRI��LV�VROG�RU�

RWKHUZLVH� WUDQVIHUUHG� WR� WKH� &HQWUDO� *RYHUQPHQW� RU� WKH�

6WDWH�*RYHUQPHQW�RU�WKH�0XQLFLSDOLW\��RU�

����



�YLL�� ZKHUH�� XSRQ� WKH� DFTXLVLWLRQ� RU� WUDQVIHU� RI� DQ\� ODQG� RU�

EXLOGLQJ�LQ�SDUW��D�UHVLGXDO�SRUWLRQ�UHPDLQV��RU�

�YLLL�� ZKHUH�LW�EHFRPHV�QHFHVVDU\�VR�WR�GR�IRU�DQ\�RWKHU�UHDVRQ�

WR�EH�UHFRUGHG�LQ�ZULWLQJ��

����� $Q\�UHYLVLRQ�LQ�WKH�DQQXDO�YDOXH�RI�DQ\�ODQG�RU�EXLOGLQJ�RU�SRUWLRQ�

WKHUHRI� XQGHU� WKLV� VHFWLRQ� VKDOO� FRPH� LQWR� IRUFH� IURP� WKH�GDWH� RI�

FRPPHQFHPHQW�RI�WKH�TXDUWHU�RI�D�\HDU�HQGLQJ�RQ���WK�-XQH�RU���WK

6HSWHPEHU� RU� ��VW�'HFHPEHU� RU� ��VW�0DUFK�� DV� WKH� FDVH�PD\� EH��

IROORZLQJ� WKDW� LQ�ZKLFK� VXFK� UHYLVLRQ�FRPHV� LQWR� IRUFH�DQG� VKDOO�

UHPDLQ� LQ� IRUFH� IRU� WKH� XQH[SLUHG� SRUWLRQ� RI� WKH� SHULRG� GXULQJ�

ZKLFK� EXW� IRU� VXFK� UHYLVLRQ�� VXFK� DQQXDO� YDOXDWLRQ� ZRXOG� KDYH�

UHPDLQHG�LQ�IRUFH��

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ� ���� RU� VXE�

VHFWLRQ������ZKHUH�WKH�DQQXDO�YDOXH�RI�DQ\�ODQG�RU�EXLOGLQJ���

�L�� KDV�QRW��IRU�DQ\�UHDVRQ��EHHQ�GHWHUPLQHG�XQGHU�WKLV�$FW��

WKH� DQQXDO� YDOXH� RI� VXFK� ODQG� RU� EXLOGLQJ� PD\� EH�

GHWHUPLQHG� E\� WKH� &KLHI�0XQLFLSDO�2IILFHU� DW� DQ\� WLPH�

GXULQJ�WKH�FXUUHQF\�RI�WKH�SHULRG�RI�DVVHVVPHQW�LQ�UHVSHFW�

RI�VXFK�ODQG�RU�EXLOGLQJ�XQGHU�VHFWLRQ�����RU�VHFWLRQ������

RU�

�LL�� KDV� EHHQ� FDQFHOOHG� RQ� WKH� JURXQG� RI� LUUHJXODULW\�� WKH�

DQQXDO�YDOXH�RI�VXFK�ODQG�RU�EXLOGLQJ�PD\�EH�GHWHUPLQHG�

E\� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� DW� DQ\� WLPH� DIWHU� VXFK�

FDQFHOODWLRQ��DQG�VXFK�DQQXDO�YDOXH�VKDOO�UHPDLQ�LQ�IRUFH�

XQWLO�D�IUHVK�YDOXDWLRQ�RU�UHYLVLRQ�LV�PDGH�DQG�VKDOO�WDNH�

HIIHFW� IURP�WKH�EHJLQQLQJ�RI� WKH�TXDUWHU� IURP�ZKLFK� WKH�

SUHYLRXV�YDOXDWLRQ�ZKLFK�KDV�EHHQ�FDQFHOOHG�ZRXOG�KDYH�

WDNHQ�HIIHFW���

����



� � � 3URYLGHG� WKDW� WKH�YDOXDWLRQ�PDGH�XQGHU� FODXVH� �L��RU� FODXVH�

�LL�� VKDOO� UHPDLQ� LQ� IRUFH� IRU� WKH� XQH[SLUHG� SRUWLRQ� RI� WKH� SHULRG�

VSHFLILHG�LQ�WKLV�FKDSWHU��

����� $Q\� UHYLVLRQ� RI� DQQXDO� YDOXH� RI� DQ\� ODQG� RU� EXLOGLQJ� RU� DQ\�

SRUWLRQ�WKHUHRI�XQGHU�WKLV�VHFWLRQ�VKDOO�EH�PDGH�ZLWK�UHIHUHQFH�WR�

WKH� JURXS� LQWR� ZKLFK� VXFK� ODQG� RU� EXLOGLQJ� RU� SDUW� WKHUHRI� LV�

FODVVLILHG� XQGHU� VHFWLRQ� ����� DQG� WKH� DQQXDO� YDOXH� IL[HG� SHU� XQLW�

DUHD�RI�VXFK�ODQG�RU�EXLOGLQJ�IRU�WKDW�JURXS�VKDOO�EH�DSSOLFDEOH��

����� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�WKH�IRUHJRLQJ�SURYLVLRQV�RI�

WKLV�VHFWLRQ��QR�UHYLVLRQ�RI�WKH�DQQXDO�YDOXH�RI�DQ\�ODQG�RU�EXLOGLQJ�

XQGHU� WKLV� VHFWLRQ�VKDOO�EH�PDGH�ZLWKRXW�JLYLQJ� WKH�RZQHU�RU� WKH�

RFFXSLHU� RI� VXFK� ODQG� RU� EXLOGLQJ� D� UHDVRQDEOH� RSSRUWXQLW\� RI�

EHLQJ�KHDUG��

����� :KHUH� DQ\� UHYLVLRQ� RI� DQQXDO� YDOXH� RI� DQ\� ODQG� RU� EXLOGLQJ� LV�

PDGH� XQGHU� WKLV� VHFWLRQ�� WKH� RUGHU� RI� VXFK� UHYLVLRQ� VKDOO� EH�

FRPPXQLFDWHG� WR� WKH� RZQHU� RU� WKH� RFFXSLHU� RI� VXFK� ODQG� RU�

EXLOGLQJ�ZLWKLQ�WHQ�GD\V�IURP�WKH�GDWH�RI�WKH�RUGHU��

����� $Q� DSSHDO� VKDOO� OLH� DJDLQVW� DQ� RUGHU� XQGHU� VXE�VHFWLRQ� ���� WR� WKH�

0XQLFLSDO�$VVHVVPHQW�7ULEXQDO�� LI�SUHIHUUHG�E\� WKH�RZQHU�RU� WKH�

RFFXSLHU�RI�VXFK�ODQG�RU�EXLOGLQJ�ZLWKLQ�IRUW\�ILYH�GD\V�IURP�WKH�

GDWH�RI�UHFHLSW�RI�WKH�RUGHU��

3XEOLF�QRWLFH�DQG�LQVSHFWLRQ�RI�DVVHVVPHQW�OLVW�

��������� :KHUH� WKH� GHWHUPLQDWLRQ� RI� WKH� DQQXDO� YDOXH� RI� DQ\� ODQG� RU�

EXLOGLQJ�LQ�DQ\�ZDUG�RI�WKH�0XQLFLSDOLW\�RU�SDUW�WKHUHRI�KDV�EHHQ�

FRPSOHWHG�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� FDXVH� WKH� DQQXDO�

YDOXH� WR� EH� HQWHUHG� LQ� DQ� DVVHVVPHQW� OLVW� LQ� VXFK� )RUP�� DQG�

FRQWDLQLQJ� VXFK� SDUWLFXODUV� ZLWK� UHVSHFW� WR� HDFK� VXFK� ODQG� RU�

EXLOGLQJ��DV�PD\�EH�SUHVFULEHG��

����



����� :KHUH�WKH�DVVHVVPHQW�OLVW�KDV�EHHQ�SUHSDUHG��WKH�&KLHI�0XQLFLSDO�

2IILFHU�VKDOO�JLYH�SXEOLF�QRWLFH�WKHUHRI�DQG�RI�WKH�SODFH�ZKHUH�WKH�

DVVHVVPHQW� OLVW� RU� D� FRS\� WKHUHRI� PD\� EH� LQVSHFWHG�� DQG� HYHU\�

SHUVRQ� FODLPLQJ� WR� EH� WKH� RZQHU� RU� WKH� RFFXSLHU� RI� DQ\� ODQG� RU�

EXLOGLQJ� LQFOXGHG�LQ� WKH�DVVHVVPHQW� OLVW�DQG�DQ\�DXWKRUL]HG�DJHQW�

RI�VXFK�SHUVRQ�VKDOO�EH�DW�OLEHUW\�WR�LQVSHFW�WKH�DVVHVVPHQW�OLVW�DQG�

WR�WDNH�H[WUDFWV�WKHUHIURP�IUHH�RI�FKDUJH��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� JLYH� QRWLFH� IL[LQJ� WKH� SODFH��

WLPH�DQG�GDWH��EHLQJ�QRW�OHVV�WKDQ�WKLUW\�GD\V�RI�WKH�SUHSDUDWLRQ�RI�

WKH�DVVHVVPHQW�OLVW�DV�DIRUHVDLG��ZKHQ�WKH�DQQXDO�YDOXH�RI�DQ\�ODQG�

RU�EXLOGLQJ�HQWHUHG�LQ�WKH�DVVHVVPHQW�OLVW�VKDOO�EH�FRQVLGHUHG��DQG��

LQ� DOO� FDVHV� LQ� ZKLFK� DQ\� ODQG� RU� EXLOGLQJ� LV�� IRU� WKH� ILUVW� WLPH��

DVVHVVHG��KH�VKDOO�DOVR�JLYH�D�QRWLFH�WKHUHRI�LQ�ZULWLQJ�WR�WKH�RZQHU�

RU� WKH�RFFXSLHU�RI�VXFK�ODQG�RU�EXLOGLQJ��DV�WKH�FDVH�PD\�EH��DQG�

VKDOO�DOVR�VSHFLI\�LQ�WKH�QRWLFH�WKH�SODFH��WLPH�DQG�GDWH��EHLQJ�QRW�

OHVV�WKDQ�WKLUW\�GD\V�RI�VXFK�QRWLFH��ZKHQ�VXFK�DQQXDO�YDOXH�VKDOO�

EH�FRQVLGHUHG��

����� :KHUH�D�UHYLVLRQ�RI� WKH�DQQXDO�YDOXH�RI�DQ\�ODQG�RU�EXLOGLQJ�KDV�

EHHQ�PDGH� XQGHU� VHFWLRQ� ����� WKH�&KLHI�0XQLFLSDO�2IILFHU� VKDOO�

FDXVH� VXFK� DQQXDO� YDOXH� WR� EH� HQWHUHG� LQ� WKH� DVVHVVPHQW� OLVW� DQG�

VKDOO�JLYH�D�QRWLFH�WKHUHRI��LQ�ZULWLQJ��WR�WKH�RZQHU�RU�WKH�RFFXSLHU�

RI�VXFK�ODQG�RU�EXLOGLQJ��DQG�VKDOO�DOVR�IL[�LQ�WKH�QRWLFH�WKH�SODFH��

WLPH�DQG�GDWH��EHLQJ�QRW�OHVV�WKDQ�WKLUW\�GD\V�RI�VXFK�QRWLFH��ZKHQ�

VXFK�DQQXDO�YDOXH�VKDOO�EH�FRQVLGHUHG��

2EMHFWLRQ�

����� $Q\�REMHFWLRQ�WR�WKH�DQQXDO�YDOXH�RI�DQ\�ODQG�RU�EXLOGLQJ�DV�HQWHUHG�LQ�

WKH�DVVHVVPHQW�OLVW�PD\�EH�PDGH�E\�WKH�RZQHU�RU�WKH�RFFXSLHU�RI�VXFK�

ODQG�RU�EXLOGLQJ�LQ�ZULWLQJ�WR� WKH�&KLHI�0XQLFLSDO�2IILFHU�EHIRUH�WKH�

GDWH�IL[HG�LQ�WKH�QRWLFH�XQGHU�VHFWLRQ������VWDWLQJ�WKH�UHDVRQ�IRU�VXFK�

REMHFWLRQ��

����



$SSRLQWPHQW�RI�RIILFHU�WR�KHDU�REMHFWLRQ�

��������� 7KH�6WDWH�*RYHUQPHQW�VKDOO�DSSRLQW�VXFK�QXPEHU�RI�RIILFHUV��DQG�

RQ� VXFK� WHUPV� DQG� FRQGLWLRQV�� DV� LW� PD\� GHWHUPLQH� WR� KHDU� DQG�

GHWHUPLQH�REMHFWLRQV� WR� WKH� DQQXDO�YDOXH�RI� DQ\� ODQG�RU�EXLOGLQJ�

HQWHUHG�LQ�WKH�DVVHVVPHQW�OLVW��

����� 7KH�RIILFHUV�DSSRLQWHG�XQGHU�VXE�VHFWLRQ�����VKDOO�EH�SDLG�IURP�WKH�

0XQLFLSDO� )XQG� VXFK� VDODU\� DQG� DOORZDQFHV� DV� WKH� 6WDWH�

*RYHUQPHQW�PD\�GHWHUPLQH��

����� $Q\� RI� WKH� RIILFHUV� DV� DIRUHVDLG� PD\� PDNH� VXFK� TXHULHV� DQG�

REVHUYDWLRQV�LQ�UHODWLRQ�WR�DQ\�HQWU\�LQ�WKH�DVVHVVPHQW�OLVW�DQG�FDOO�

IRU�VXFK�UHFRUGV��UHWXUQV�DQG�H[SODQDWLRQV��DV�KH�WKLQNV�ILW��

����� (YHU\� VXFK� TXHU\� DQG� REVHUYDWLRQ� VKDOO� EH� SURPSWO\� WDNHQ� LQWR�

FRQVLGHUDWLRQ�E\�WKH�RIILFHU�RI�WKH�0XQLFLSDOLW\�WR�ZKRP�LW�PD\�EH�

DGGUHVVHG�DQG�VKDOO�EH�UHWXUQHG�E\�KLP�WR�VXFK�RIILFHU�DV�VKDOO�EH�

DSSRLQWHG� XQGHU� VXE�VHFWLRQ� ���� ZLWK� QHFHVVDU\� UHFRUGV�� UHWXUQV�

DQG�H[SODQDWLRQV��

+HDULQJ�RI�REMHFWLRQV�

��������� $Q\� REMHFWLRQ� PDGH� XQGHU� VHFWLRQ� ���� VKDOO� EH� HQWHUHG� LQ� D�

UHJLVWHU� PDLQWDLQHG� IRU� WKH� SXUSRVH� LQ� VXFK� )RUP�� DQG� LQ� VXFK�

PDQQHU��DQG�FRQWDLQLQJ�VXFK�SDUWLFXODUV��DV�PD\�EH�SUHVFULEHG��

����� 2Q� WKH� GDWH�� WLPH� DQG� SODFH� IL[HG� XQGHU� VXE�VHFWLRQ� ����� RU� VXE�

VHFWLRQ������RI�VHFWLRQ������DQG��DIWHU�JLYLQJ�WKH�SHUVRQ�PDNLQJ�WKH�

REMHFWLRQ�D�UHDVRQDEOH�RSSRUWXQLW\�RI�EHLQJ�KHDUG��HLWKHU�LQ�SHUVRQ�

RU�WKURXJK�DQ�DXWKRUL]HG�DJHQW��WKH�RIILFHU�DSSRLQWHG�XQGHU�VHFWLRQ�

����VKDOO�GHWHUPLQH�WKH�REMHFWLRQ��

����� :KHUH�DQ�REMHFWLRQ�KDV�EHHQ�GHWHUPLQHG�XQGHU�VXE�VHFWLRQ������WKH�

RUGHU� LQ� WKLV� EHKDOI� VKDOO� EH� UHFRUGHG� LQ� WKH� UHJLVWHU� PDLQWDLQHG�

����



XQGHU� VXE�VHFWLRQ� ����ZLWK�GDWH�� DQG�D�FRS\�RI� WKH�RUGHU�VKDOO�EH�

VXSSOLHG�ZLWKLQ� WHQ� GD\V� WKHUHRI� WR� WKH� RZQHU� RU� WKH� RFFXSLHU� RI�

WKH�ODQG�RU�WKH�EXLOGLQJ��DV�WKH�FDVH�PD\�EH��LQ�VXFK�)RUP��DQG�LQ�

VXFK�PDQQHU��DV�PD\�EH�SUHVFULEHG��

����� 7KH�SURFHGXUH�IRU�KHDULQJ�DQG�GLVSRVDO�RI�REMHFWLRQV�VKDOO�EH�VXFK�

DV�PD\�EH�SUHVFULEHG��

����� 7KH� DQQXDO� YDOXH� DIWHU� GHWHUPLQDWLRQ� RI� REMHFWLRQ� XQGHU� WKLV�

VHFWLRQ� VKDOO� WDNH� HIIHFW� IURP� WKH� TXDUWHU� LQ� ZKLFK� VXFK� DQQXDO�

YDOXH� ZRXOG� KDYH� WDNHQ� HIIHFW�� DQG� VKDOO� FRQWLQXH� WR� UHPDLQ� LQ�

IRUFH�GXULQJ�WKH�SHULRG�VXFK�DQQXDO�YDOXH�ZRXOG�KDYH�UHPDLQHG�LQ�

IRUFH��KDG�QR�REMHFWLRQ�EHHQ�PDGH��

$SSHDO�

��������� $Q\� RZQHU� RU� RFFXSLHU� RI� DQ\� ODQG� RU� EXLOGLQJ� DJJULHYHG� E\� DQ�

RUGHU�RI� WKH�&KLHI�0XQLFLSDO�2IILFHU�XQGHU�VHFWLRQ�����RU�E\�WKH�

GHWHUPLQDWLRQ� RI� DQQXDO� YDOXH� XQGHU� VHFWLRQ� ���� PD\� SUHIHU� DQ�

DSSHDO� � LQ�VXFK�)RUP�DV�PD\�EH�SUHVFULEHG�EHIRUH� WKH�0XQLFLSDO�

$VVHVVPHQW�7ULEXQDO���

� � � 3URYLGHG�WKDW�VXFK�DSSHDO�VKDOO�EH�SUHIHUUHG�WR�WKH�0XQLFLSDO�

$VVHVVPHQW� 7ULEXQDO� ZLWKLQ� IRUW\�ILYH� GD\V� IURP� WKH� GDWH� RI�

VXSSO\�RI� WKH�RUGHU�XQGHU�VHFWLRQ�����RU�VHFWLRQ������DV� WKH�FDVH�

PD\�EH��DQG�VKDOO�EH�DFFRPSDQLHG�E\�D�FRS\�RI�WKH�VDLG�RUGHU��

����� 1R� DSSHDO� XQGHU� WKLV� VHFWLRQ� VKDOO� EH� HQWHUWDLQHG� XQOHVV� WKH�

SURSHUW\�WD[�LQ�UHVSHFW�RI�DQ\�ODQG�RU�EXLOGLQJ�GXH�RQ�WKH�GDWH�RI�

SUHVHQWDWLRQ�RI�WKH�DSSHDO�KDV�EHHQ�GHSRVLWHG��DQG�WKH�DSSHDO�VKDOO�

DEDWH��XQOHVV�VXFK�SURSHUW\�WD[�LV�FRQWLQXHG�WR�EH�GHSRVLWHG�WLOO�WKH�

DSSHDO�LV�ILQDOO\�GLVSRVHG�RI��

����� 7KH� DQQXDO� YDOXH� RI� DQ\� ODQG� RU� EXLOGLQJ� GHWHUPLQHG� DIWHU� WKH�

GLVSRVDO� RI� WKH� DSSHDO� VKDOO� WDNH� HIIHFW� IURP� WKH� TXDUWHU� IURP�

����



ZKLFK� VXFK� DQQXDO� YDOXH� ZRXOG� KDYH� WDNHQ� HIIHFW� DQG� VKDOO�

FRQWLQXH� WR� UHPDLQ� LQ� IRUFH� GXULQJ� WKH� SHULRG� VXFK� DQQXDO� YDOXH�

ZRXOG�KDYH�UHPDLQHG�LQ�IRUFH��KDG�QR�DSSHDO�EHHQ�ILOHG��

����� 7KH�SURYLVLRQV�RI�3DUW�,,�DQG�3DUW�,,,�RI�WKH�/LPLWDWLRQ�$FW��������

UHODWLQJ�WR�DSSHDOV�VKDOO�DSSO\�WR�HYHU\�DSSHDO�SUHIHUUHG�XQGHU�WKLV�

VHFWLRQ��

����RI��������

����� 7KH�SURFHGXUH�IRU�KHDULQJ�DQG�GLVSRVDO�RI�DSSHDOV�VKDOO�EH�VXFK�DV�

PD\�EH�SUHVFULEHG��

����� 7KH�GHFLVLRQ�RI�WKH�0XQLFLSDO�$VVHVVPHQW�7ULEXQDO�VKDOO�EH�ILQDO�

DQG� QR� VXLW� RU� RWKHU� SURFHHGLQJ� VKDOO� OLH� LQ� DQ\� &LYLO� &RXUW� LQ�

UHVSHFW� RI� DQ\�PDWWHU�ZKLFK�KDV� EHHQ�� RU�PD\�EH�� UHIHUUHG� WR�� RU�

KDV�EHHQ�GHFLGHG�E\��WKH�7ULEXQDO��

)LQDO�YDOXDWLRQ�

����� (YHU\�YDOXDWLRQ�LQ�WKH�DVVHVVPHQW�OLVW�XQGHU�VHFWLRQ�����RU�VHFWLRQ�����

VKDOO�� VXEMHFW� WR� WKH� SURYLVLRQV� RI� VHFWLRQ�����RU� VHFWLRQ������ DV� WKH�

FDVH�PD\�EH��EH�ILQDO��

0XQLFLSDO�$VVHVVPHQW�%RRN�

��������� 7KH�0XQLFLSDOLW\�VKDOO�PDLQWDLQ�D�0XQLFLSDO�$VVHVVPHQW�%RRN�LQ�

VXFK�)RUP��DQG�LQ�VXFK�PDQQHU��DV�PD\�EH�SUHVFULEHG��

����� 7KH� DQQXDO� YDOXH� RI� DQ\� ODQG� RU� EXLOGLQJ� XQGHU� VHFWLRQ� ���� RU�

VHFWLRQ�����RU�VHFWLRQ������DV�WKH�FDVH�PD\�EH��VKDOO�EH�HQWHUHG�LQ�

WKH�0XQLFLSDO�$VVHVVPHQW�%RRN��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� DW� DQ\� WLPH�� PDNH� VXFK�

FRUUHFWLRQV� LQ� WKH� 0XQLFLSDO� $VVHVVPHQW� %RRN� DV� PD\� EH�

QHFHVVDU\� WR� LQFRUSRUDWH� FKDQJHV� UHTXLUHG� WR� EH� PDGH� LQ�

����



DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$FW�RU�IRU�UHPRYDO�RI�SDWHQW�

HUURUV�RU�GHIHFWV�RQ�WKH�IDFH�RI�WKH�UHFRUGV��

����� 7KH� 0XQLFLSDO� $VVHVVPHQW� %RRN�� GXO\� DXWKHQWLFDWHG� LQ� WKH�

PDQQHU�SUHVFULEHG��VKDOO�EH�NHSW�LQ�WKH�RIILFH�RI�WKH�0XQLFLSDOLW\�

DQG� VKDOO� EH� RSHQ� IRU� LQVSHFWLRQ�� IUHH� RI� FKDUJH�� GXULQJ� RIILFH�

KRXUV�DQG�H[WUDFWV� WKHUHIURP�VKDOO�EH�PDGH�DYDLODEOH�RQ�SD\PHQW�

RI� VXFK� IHH� DV� PD\� EH� GHWHUPLQHG� E\� WKH� (PSRZHUHG� 6WDQGLQJ�

&RPPLWWHH��

����� 7KH�0XQLFLSDO� $VVHVVPHQW� %RRN� VKDOO� EH� SULQWHG� DQG� SXEOLVKHG�

IRU�HYHU\�ZDUG�RI�WKH�0XQLFLSDOLW\��DQG�VKDOO�EH�PDGH�DYDLODEOH�IRU�

VDOH� WR� WKH�SXEOLF�� LQ� VXFK�)RUP��DQG� LQ� VXFK�PDQQHU�� DV�PD\�EH�

SUHVFULEHG���

� � � 3URYLGHG� WKDW� WKH� SXEOLFDWLRQ� RI� WKH�0XQLFLSDO� $VVHVVPHQW�

%RRN�VKDOO�QRW�EH�NHSW�SHQGLQJ�RQ�WKH�JURXQG�WKDW�DQ�REMHFWLRQ�RU�

DSSHDO�KDV�EHHQ�PDGH�LQ�UHVSHFW�RI�DQ\�FDVH�XQGHU�VHFWLRQ�����RU�

VHFWLRQ������DV�WKH�FDVH�PD\�EH��

����� :KHUHYHU� LW� LV� SRVVLEOH� IRU� WKH� 0XQLFLSDOLW\� WR� GR� VR�� WKH�

0XQLFLSDO� $VVHVVPHQW� %RRN� VKDOO� DOVR� EH� SXW� RQ� D� ZHEVLWH� IRU�

SXEOLF�LQIRUPDWLRQ��

$PHQGPHQW�RI�0XQLFLSDO�$VVHVVPHQW�%RRN�

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��DW�DQ\�WLPH��DPHQG�WKH�0XQLFLSDO�

$VVHVVPHQW�%RRN���

�D�� E\� LQVHUWLQJ� WKHUHLQ� WKH� QDPH� RI� DQ\� SHUVRQ� ZKRVH� QDPH�

RXJKW�WR�KDYH�EHHQ�LQVHUWHG�WKHUHLQ��RU�

�E�� E\�VWULNLQJ�RXW�WKH�QDPH�RI�DQ\�SHUVRQ�QRW�OLDEOH�IRU�SD\PHQW�

RI�SURSHUW\�WD[��RU��

����



�F�� E\� LQVHUWLQJ� WKHUHLQ� DQ\� ODQG� RU� EXLOGLQJ� WRJHWKHU�ZLWK� WKH�

DQQXDO�YDOXH�WKHUHRI�SUHYLRXVO\�RPLWWHG��RU�

�G�� E\�PDNLQJ�� RU� FDQFHOOLQJ�� DQ\� HQWU\� H[HPSWLQJ� DQ\� ODQG� RU�

EXLOGLQJ�IURP�OLDELOLW\�WR�SURSHUW\�WD[��RU��

�H�� E\�DOWHULQJ�WKH�DVVHVVPHQW�RI�DQ\�ODQG�RU�EXLOGLQJ�ZKLFK�KDV�

EHHQ�HUURQHRXVO\�YDOXHG�RU�DVVHVVHG� WKURXJK� IUDXG��PLVWDNH�

RU� DFFLGHQW�� LQ� ZKLFK� FDVH� VXFK� DOWHUDWLRQ� VKDOO� WDNH� HIIHFW�

IURP� WKH� GDWH� IURP� ZKLFK� VXFK� HUURQHRXV� YDOXDWLRQ� WRRN�

HIIHFW��RU�

�I�� E\� LQVHUWLQJ� RU� DOWHULQJ� DQ� HQWU\� LQ� UHVSHFW� RI� DQ\� EXLOGLQJ�

HUHFWHG��UH�HUHFWHG��DOWHUHG�RU�DGGHG�WR��DIWHU�WKH�SUHSDUDWLRQ�

RI� WKH� 0XQLFLSDO� $VVHVVPHQW� %RRN�� LQ� ZKLFK� FDVH� VXFK�

LQVHUWLRQ�RU�DOWHUDWLRQ�VKDOO�WDNH�HIIHFW�IURP�WKH�GDWH�RI�VXFK�

HUHFWLRQ�� UH�HUHFWLRQ��DOWHUDWLRQ�RU�DGGLWLRQ��DV� WKH�FDVH�PD\�

EH���

� � �����3URYLGHG� WKDW�QR�VXFK�DPHQGPHQW�VKDOO�EH�PDGH�ZLWKRXW�JLYLQJ�

WKH�SHUVRQ�DIIHFWHG�D�UHDVRQDEOH�RSSRUWXQLW\�RI�EHLQJ�KHDUG��

(��,QFLGHQFH�RI�3URSHUW\�7D[�

3URSHUW\�WD[�DQG�VXUFKDUJH�WKHUHRQ�WR�EH�ILUVW�FKDUJH�RQ�ODQGV�DQG�EXLOGLQJV�DQG�PRYDEOHV��

����� 7KH�SURSHUW\� WD[�RQ�DQ\� ODQG�RU�EXLOGLQJ�DQG� WKH� VXUFKDUJH� WKHUHRQ��

GXH� IURP� DQ\� SHUVRQ�� VKDOO�� VXEMHFW� WR� WKH� SULRU� SD\PHQW� RI� ODQG�

UHYHQXH��LI�DQ\��GXH�WR�WKH�6WDWH�*RYHUQPHQW�RQ�DFFRXQW�RI�VXFK�ODQG�

RU�EXLOGLQJ��EH�D�ILUVW�FKDUJH�XSRQ�VXFK�ODQG�RU�EXLOGLQJ�EHORQJLQJ�WR�

VXFK�SHUVRQ�DQG�XSRQ�WKH�PRYDEOH�SURSHUW\��LI�DQ\��RQ�RU�ZLWKLQ�VXFK�

ODQG�RU�EXLOGLQJ� DQG�EHORQJLQJ� WR� WKH�SHUVRQ� OLDEOH� WR� VXFK�SURSHUW\�

WD[�DQG�VXUFKDUJH�WKHUHRQ��

,QFLGHQFH�RI�SURSHUW\�WD[�

��������� 7KH� SURSHUW\� WD[� RQ� DQ\� ODQG� RU� EXLOGLQJ� VKDOO� EH� SULPDULO\�

OHYLDEOH�XSRQ�WKH�RZQHU�WKHUHRI��

����



����� 7KH� OLDELOLW\� RI� WKH� VHYHUDO� RZQHUV� RI� DQ\� ODQG� RU� EXLOGLQJ�

FRQVWLWXWLQJ� D� VLQJOH� XQLW� RI� DVVHVVPHQW��ZKLFK� LV�� RU� SXUSRUWV� WR�

EH�� VHYHUDOO\� RZQHG� LQ� SDUWV� RU� IODWV� RU� URRPV�� IRU� SD\PHQW� RI�

SURSHUW\� WD[�RU�DQ\� LQVWDOPHQW� WKHUHRI��SD\DEOH�GXULQJ� WKH�SHULRG�

RI�VXFK�RZQHUVKLS��VKDOO�EH�MRLQW�DQG�VHYHUDO���

� � � 3URYLGHG�WKDW�WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\�DSSRUWLRQ�WKH�

DPRXQW�RI�SURSHUW\�WD[�RQ�VXFK�ODQG�RU�EXLOGLQJ�DPRQJ�VHYHUDO�FR�

RZQHUV���

� � � 3URYLGHG�IXUWKHU�WKDW�LQ�DQ\�FDVH�ZKHUH�WKH�&KLHI�0XQLFLSDO�

2IILFHU�LV��IRU�UHDVRQV�WR�EH�UHFRUGHG�LQ�ZULWLQJ��VDWLVILHG�WKDW�WKH�

RZQHU� LV� QRW� WUDFHDEOH�� WKH�RFFXSLHU� RI� VXFK� ODQG�RU� EXLOGLQJ� IRU�

WKH�WLPH�EHLQJ�VKDOO�EH�OLDEOH�IRU�SD\PHQW�RI�WKH�SURSHUW\�WD[�DQG�

WKH� VXUFKDUJH� WKHUHRQ� DQG� VKDOO� DOVR� EH� HQWLWOHG� WR� WKH� UHEDWH�� LI�

DGPLVVLEOH��

����� 7KH�SURSHUW\�WD[�RQ�DQ\�ODQG�RU�EXLOGLQJ��ZKLFK�LV�WKH�SURSHUW\�RI�

WKH�0XQLFLSDOLW\�DQG� WKH�SRVVHVVLRQ�RI�ZKLFK�KDV�EHHQ�GHOLYHUHG�

XQGHU� DQ\� DJUHHPHQW� RU� OLFHQVLQJ� DUUDQJHPHQW�� VKDOO� EH� OHYLDEOH�

XSRQ�WKH�WUDQVIHUHH�RU�WKH�OLFHQVHH��DV�WKH�FDVH�PD\�EH��

,QFLGHQFH�RI�VXUFKDUJH��

����� :KHUH� D� VXUFKDUJH� KDV� EHHQ� LPSRVHG� XQGHU� VHFWLRQ� ����� VXFK�

VXUFKDUJH�VKDOO�EH�SD\DEOH�E\� WKH�RZQHU�RU� WKH�RFFXSLHU��DV� WKH�FDVH�

PD\� EH��ZKR� XVHV� VXFK� ODQG� RU� EXLOGLQJ� IRU� DQ\� SXUSRVH� RWKHU� WKDQ�

UHVLGHQWLDO�SXUSRVH��

$SSRUWLRQPHQW�RI�VXUFKDUJH��

����� 7KH�SHUVRQ�SULPDULO\� OLDEOH� WR�SD\� WKH�SURSHUW\� WD[� LQ�UHVSHFW�RI�DQ\�

ODQG�RU�EXLOGLQJ�PD\�UHFRYHU�WKH�HQWLUH�DPRXQW�RI�WKH�VXUFKDUJH�RQ�WKH�

SURSHUW\� WD[�RQ� VXFK� ODQG�RU�EXLOGLQJ� IURP� WKH�RFFXSLHU�ZKR�XVHV� LW�

IRU�DQ\�SXUSRVH�RWKHU�WKDQ�UHVLGHQWLDO�SXUSRVH���

����



� � �����3URYLGHG� WKDW� LI� WKHUH� LV�PRUH� WKDQ�RQH�RFFXSLHU�� WKH�DPRXQW�RI�

VXUFKDUJH� PD\� EH� DSSRUWLRQHG� DQG� UHFRYHUHG� IURP� HDFK� RI� VXFK�

RFFXSLHUV� LQ� VXFK� SURSRUWLRQ� DV� WKH� DQQXDO� YDOXH� RI� WKH� SRUWLRQ�

RFFXSLHG�E\�HDFK�VXFK�RFFXSLHU�EHDUV�WR�WKH�WRWDO�DQQXDO�YDOXH�RI�VXFK�

ODQG�RU�EXLOGLQJ��

5HFRYHU\�RI�SURSHUW\�WD[�RQ�ODQGV�DQG�EXLOGLQJV�IURP�RFFXSLHUV�

��������� 2Q�WKH�IDLOXUH�WR�UHFRYHU�DQ\�VXP�GXH�RQ�DFFRXQW�RI�SURSHUW\�WD[�

RQ�DQ\� ODQG�RU�EXLOGLQJ� IURP�WKH�SHUVRQ�SULPDULO\� OLDEOH� WKHUHIRU�

XQGHU� VHFWLRQ� ����� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO��

QRWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� DQ\� ODZ� UHJXODWLQJ�

SUHPLVHV� WHQDQF\�IRU� WKH� WLPH�EHLQJ� LQ� IRUFH�� UHFRYHU� IURP�HYHU\�

RFFXSLHU� RI� VXFK� ODQG� RU� EXLOGLQJ�� E\� DWWDFKPHQW� RI� WKH� UHQW�

SD\DEOH� E\� VXFK� RFFXSLHU�� D� SRUWLRQ� RI� WKH� WRWDO� VXP� GXH�ZKLFK�

EHDUV��DV�QHDUO\�DV�PD\�EH��WKH�VDPH�SURSRUWLRQ�WR�VXFK�VXP�DV�WKH�

UHQW�DQQXDOO\�SD\DEOH�E\�VXFK�RFFXSLHU�EHDUV� WR� WKH� WRWDO�DPRXQW�

RI� UHQW� DQQXDOO\� SD\DEOH� LQ� UHVSHFW� RI� WKH�ZKROH� RI� VXFK� ODQG�RU�

EXLOGLQJ��

����� $Q�RFFXSLHU��IURP�ZKRP�DQ\�VXP�LV�UHFRYHUHG�XQGHU�VXE�VHFWLRQ�

����� VKDOO� EH� HQWLWOHG� WR� EH� UHLPEXUVHG� E\� WKH� SHUVRQ� SULPDULO\�

OLDEOH�IRU�WKH�SD\PHQW�RI�VXFK�VXP��DQG�PD\��LQ�DGGLWLRQ�WR�KDYLQJ�

UHFRXUVH� WR� RWKHU� UHPHGLHV� WKDW�PD\� EH� RSHQ� WR� KLP�� GHGXFW� WKH�

DPRXQW� VR� UHFRYHUHG� IURP� WKH�DPRXQW�RI�DQ\� UHQW�EHFRPLQJ�GXH�

IURP�WLPH�WR�WLPH�IURP�KLP�WR�VXFK�SHUVRQ��

3D\PHQW�RI�SURSHUW\�WD[�RQ�ODQG�DQG�EXLOGLQJ�

��������� 6DYH� DV� RWKHUZLVH� SURYLGHG� LQ� WKLV�$FW�� WKH� SURSHUW\� WD[� RQ� DQ\�

ODQG� RU� EXLOGLQJ� XQGHU� WKLV� FKDSWHU� VKDOO� EH� SDLG� E\� WKH� SHUVRQ�

OLDEOH�IRU�WKH�SD\PHQW�WKHUHRI�LQ�TXDUWHUO\�LQVWDOPHQWV�DQG��IRU�WKH�

SXUSRVHV� RI� WKLV� VHFWLRQ�� HDFK� TXDUWHU� VKDOO� EH� GHHPHG� WR�

FRPPHQFH�RQ�WKH�ILUVW�GD\�RI�$SULO��ILUVW�GD\�RI�-XO\��ILUVW�GD\�RI�

2FWREHU��DQG�ILUVW�GD\�RI�-DQXDU\��RI�D�\HDU��

����



����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� FDXVH� WR� EH� SUHVHQWHG� WR� WKH�

SHUVRQ�OLDEOH�IRU�SD\PHQW�RI�SURSHUW\�WD[�D�FRPSUHKHQVLYH�ELOO�LQ�

UHVSHFW� RI� VXFK� WD[� WR� EH� SDLG� LQ� TXDUWHUO\� LQVWDOPHQWV�� VKRZLQJ�

VHSDUDWHO\�WKH�DPRXQW�RI�WKH�SURSHUW\�WD[�GXH�DJDLQVW�HDFK�TXDUWHU�

DQG� WKH� GDWH� RQ�ZKLFK� WKH� SURSHUW\� WD[� IRU� HDFK� VXFK� TXDUWHU� LV�

GXH��

����� 6XFK�ELOOV�VKDOO�EH�VHQW�E\�SRVW�XQGHU�FHUWLILFDWH�RI�SRVWLQJ�RU�E\�

FRXULHU�DJHQF\�WR�WKH�SHUVRQ�OLDEOH�IRU�SD\PHQW�RI�WKH�SURSHUW\�WD[��

QRW� ODWHU� WKDQ� WKH� ��VW� GD\� RI� 0D\� RI� WKH� \HDU� WR� ZKLFK� VXFK�

SURSHUW\�WD[�UHODWHV��

([SODQDWLRQ�� ±� ³&RXULHU� DJHQF\´� VKDOO�PHDQ�DQ\� DJHQF\� HQJDJHG�

LQ�GRRU�WR�GRRU�GHOLYHU\�RI�WLPH�VHQVLWLYH�GRFXPHQWV��XWLOL]LQJ�WKH�

VHUYLFHV� RI� D� SHUVRQ�� HLWKHU� GLUHFWO\� RU� LQGLUHFWO\�� WR� FDUU\� VXFK�

GRFXPHQWV��

6HOI�DVVHVVPHQW�DQG�VXEPLVVLRQ�RI�UHWXUQ�

��������� $Q\�RZQHU�RI� DQ\� ODQG�RU�EXLOGLQJ�RU� DQ\�RWKHU�SHUVRQ� OLDEOH� WR�

SD\�WKH�SURSHUW\�WD[�RU�DQ\�RFFXSLHU�LQ�WKH�DEVHQFH�RI�VXFK�RZQHU�

RU� SHUVRQ�� ZKR� FRPSXWHV� VXFK� SURSHUW\� WD[� XQGHU� VHFWLRQ� �����

VKDOO�� RQ� VXFK� FRPSXWDWLRQ�� SD\� WKH� SURSHUW\� WD[� RQ� ODQGV� DQG�

EXLOGLQJV�� WRJHWKHU� ZLWK� LQWHUHVW�� LI� DQ\�� SD\DEOH� XQGHU� WKH�

SURYLVLRQV�RI�WKLV�$FW�RQ���

�D�� DQ\�QHZ�EXLOGLQJ�RU�H[LVWLQJ�EXLOGLQJ�ZKLFK�KDV�QRW�EHHQ�

DVVHVVHG��RU�

�E�� DQ\� H[LVWLQJ� EXLOGLQJ� ZKLFK� KDV� EHHQ� UHGHYHORSHG� RU�

VXEVWDQWLDOO\� DOWHUHG� RU� LPSURYHG� DIWHU� WKH� ODVW�

DVVHVVPHQW�� EXW� KDV� QRW� EHHQ� VXEMHFWHG� WR� UHYLVLRQ� RI�

DVVHVVPHQW� FRQVHTXHQW� XSRQ� VXFK� UHGHYHORSPHQW� RU�

DOWHUDWLRQ�RU�LPSURYHPHQW��DV�WKH�FDVH�PD\�EH��RU�

����



�F�� DQ\�QHZ�EXLOGLQJ�UHIHUUHG�WR�LQ�FODXVH��D��RU�DQ\�H[LVWLQJ�

EXLOGLQJ�UHIHUUHG�WR�LQ�FODXVH��D��DQG�FODXVH��E���WKH�ELOOV�

LQ�UHVSHFW�RI�ZKLFK�KDYH�QRW�EHHQ�LVVXHG��

([SODQDWLRQ� ±�)RU�WKH�SXUSRVHV�RI�WKLV�VXE�VHFWLRQ����

���� ³ODVW� DVVHVVPHQW´� VKDOO� PHDQ� WKH� DVVHVVPHQW� ZKHUH� WKH�

DQQXDO� YDOXH� KDV� EHHQ� GHWHUPLQHG� E\� WKH� RIILFHU�

DSSRLQWHG� XQGHU� VHFWLRQ� ���� DQG� FRPPXQLFDWHG� WR� WKH�

DVVHVVHH��DQG�

���� ³,QVWLWXWLRQ� RI� 6XUYH\RUV´� VKDOO� PHDQ� WKH� ,QVWLWXWLRQ� RI�

6XUYH\RUV� UHFRJQL]HG� DV� VXFK� E\� WKH� &HQWUDO�

*RYHUQPHQW��

����� 6XFK� RZQHU� RU� SHUVRQ�� DV� WKH� FDVH� PD\� EH�� VKDOO� IXUQLVK� WR� WKH�

&KLHI�0XQLFLSDO�2IILFHU�D�UHWXUQ�RI�VHOI�DVVHVVPHQW�LQ�VXFK�)RUP��

DQG�LQ�VXFK�PDQQHU��DV�PD\�EH�SUHVFULEHG��(YHU\�VXFK�UHWXUQ�VKDOO�

EH�DFFRPSDQLHG�E\�SURRI�RI�SD\PHQW�RI�SURSHUW\�WD[�DQG�LQWHUHVW��

LI�DQ\��

����� 7KH� SD\PHQW� RI� SURSHUW\� WD[� DQG� LQWHUHVW�� LI� DQ\�� VKDOO� EH�PDGH��

DQG�WKH�UHWXUQ�VKDOO�EH�IXUQLVKHG��ZLWKLQ�VL[W\�GD\V�RI�WKH�FRPLQJ�

LQWR�IRUFH�RI�WKLV�$FW��

����� ,Q�WKH�FDVH�RI�DQ\�QHZ�EXLOGLQJ�IRU�ZKLFK�DQ�RFFXSDQF\�FHUWLILFDWH�

KDV�EHHQ�JUDQWHG�RU�ZKLFK�KDV�EHHQ�WDNHQ�SRVVHVVLRQ�RI�DIWHU� WKH�

����



FRPLQJ� LQWR� IRUFH� RI� WKLV�$FW�� VXFK� SD\PHQW� VKDOO� EH�PDGH�� DQG�

VXFK�UHWXUQ�VKDOO�EH�IXUQLVKHG��ZLWKLQ�WKLUW\�GD\V�RI�WKH�H[SLU\�RI�

WKH�TXDUWHU�LQ�ZKLFK�VXFK�RFFXSDQF\�FHUWLILFDWH�LV�JUDQWHG�RU�VXFK�

SRVVHVVLRQ�LV�WDNHQ��ZKLFKHYHU�LV�HDUOLHU��

([SODQDWLRQ��±�)RU�WKH�UHPRYDO�RI�GRXEW��LW�LV�KHUHE\�GHFODUHG�WKDW�

RFFXSDQF\�FHUWLILFDWH�PD\�EH�SURYLVLRQDO�RU�ILQDO�DQG�PD\�EH�IRU�

WKH�ZKROH�RU�DQ\�SDUW�RI�WKH�EXLOGLQJ�DQG�SRVVHVVLRQ�PD\�EH�RI�WKH�

ZKROH�RU�DQ\�SDUW�RI�WKH�EXLOGLQJ��

����� 6XFK� SD\PHQW� VKDOO� FRQWLQXH� WR� EH� PDGH� IRU� HDFK� VXEVHTXHQW�

TXDUWHU�DQG�WKH�ODVW�GDWH�RI�VXFK�SD\PHQW�VKDOO�EH�WKLUW\�GD\V�DIWHU�

WKH�H[SLU\�RI�HDFK�VXFK�TXDUWHU��

����� $IWHU�WKH�GHWHUPLQDWLRQ�RI�DQQXDO�YDOXH�RI�ODQG�RU�EXLOGLQJ�XQGHU�

VHFWLRQ������RU�UHYLVLRQ�WKHUHRI�XQGHU�VHFWLRQ������KDV�EHHQ�PDGH��

DQ\� DPRXQW� SDLG� RQ� VHOI�DVVHVVPHQW� XQGHU� WKLV� VHFWLRQ� VKDOO� EH�

GHHPHG�WR�KDYH�EHHQ�SDLG�RQ�DFFRXQW�RI�VXFK�GHWHUPLQDWLRQ�XQGHU�

VHFWLRQ�����RU�VXFK�UHYLVLRQ�XQGHU�VHFWLRQ������DV�WKH�FDVH�PD\�EH��

����� ,I�DQ\�RZQHU�RU�RWKHU�SHUVRQ��OLDEOH�WR�SD\�WKH�SURSHUW\�WD[�XQGHU�

WKLV� $FW�� IDLOV� WR� SD\� WKH� VDPH� WRJHWKHU� ZLWK� LQWHUHVW�� LI� DQ\�� LQ�

DFFRUGDQFH�ZLWK� WKH� SURYLVLRQV� RI� WKLV� VHFWLRQ�� KH� VKDOO�� ZLWKRXW�

SUHMXGLFH� WR� DQ\� RWKHU� DFWLRQ� WR� ZKLFK� KH� PD\� EH� VXEMHFW�� EH�

GHHPHG�WR�EH�D�GHIDXOWHU�LQ�UHVSHFW�RI�WKH�SURSHUW\�WD[�RU�LQWHUHVW�

RU� ERWK�� UHPDLQLQJ� XQSDLG�� DQG� DOO� WKH� SURYLVLRQV� RI� WKLV� $FW�

DSSOLFDEOH�WR�VXFK�GHIDXOWHU�VKDOO�DSSO\�WR�KLP�DFFRUGLQJO\��

����



����� ,I��DIWHU�WKH�DVVHVVPHQW�RI�DQQXDO�YDOXH�RI�DQ\�ODQG�RU�EXLOGLQJ�LV�

ILQDOO\�PDGH�XQGHU�WKLV�$FW��WKH�SD\PHQW�RQ�VHOI�DVVHVVPHQW�XQGHU�

WKLV�VHFWLRQ�LV�IRXQG�WR�EH�OHVV�WKDQ�WKDW�RI�WKH�DPRXQW�SD\DEOH�E\�

WKH� DVVHVVHH�� WKH� DVVHVVHH� VKDOO� SD\� WKH� GLIIHUHQFH� ZLWKLQ� WZR�

PRQWKV�IURP�WKH�GDWH�RI� ILQDO�DVVHVVPHQW�� IDLOLQJ�ZKLFK�UHFRYHU\�

VKDOO�EH�PDGH� LQ�DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI� WKLV�$FW��EXW��

DIWHU�WKH�ILQDO�DVVHVVPHQW��LI�LW�LV�IRXQG�WKDW�WKH�DVVHVVHH�KDV�SDLG�

H[FHVV�DPRXQW�� VXFK�H[FHVV�DPRXQW� VKDOO�EH�DGMXVWHG�DJDLQVW� WKH�

WD[�SD\DEOH�E\�WKH�DVVHVVHH��

/HY\�RI�VXUFKDUJH�RQ�WUDQVIHU�RI�ODQGV�DQG�EXLOGLQJV�

��������� 7KH�0XQLFLSDOLW\�PD\� OHY\� D� VXUFKDUJH� RQ� WKH� WUDQVIHU� RI� ODQGV�

DQG�EXLOGLQJV�VLWXDWHG�ZLWKLQ�WKH�PXQLFLSDO�DUHD�DV�D�SHUFHQWDJH�RI�

VWDPS� GXW\� OHYLHG� RQ� VXFK� WUDQVIHU� XQGHU� WKH� ,QGLDQ� 6WDPS�$FW��

������

����RI��������

����� 7KH�UDWH�RI�VXUFKDUJH��DQG�WKH�PDQQHU�RI���

�D�� FROOHFWLRQ�RI�VXUFKDUJH��

�E�� SD\PHQW�RI�VXUFKDUJH�WR�WKH�0XQLFLSDOLW\��DQG�

�F�� GHGXFWLRQ�RI� WKH� H[SHQVHV�� LI� DQ\�� LQFXUUHG�E\� WKH�6WDWH�

*RYHUQPHQW�LQ�FRXUVH�RI�FROOHFWLRQ�RI�VXUFKDUJH��

� � VKDOO�EH�VXFK�DV�PD\�EH�SUHVFULEHG��

����



7D[�RQ�GHILFLWV�RI�SDUNLQJ�VSDFHV�LQ�QRQ�UHVLGHQWLDO�EXLOGLQJV�

��������� 7KH�0XQLFLSDOLW\�PD\��E\�UHJXODWLRQV��OHY\�D�WD[�RQ�WKH�GHILFLWV�LQ�

WKH� SURYLVLRQ� IRU� SDUNLQJ� VSDFHV� UHTXLUHG� IRU� GLIIHUHQW� W\SHV� RI�

YHKLFOHV�LQ�DQ\�QRQ�UHVLGHQWLDO�EXLOGLQJ��

����� 7KH�DPRXQW�RI�WD[�VKDOO�EH�GHWHUPLQHG�E\�PXOWLSO\LQJ�WKH�TXDQWXP�

RI�VXFK�GHILFLW�LQ�WKH�DUHD�RI�SDUNLQJ�VSDFHV�E\�WKH�XQLW�DUHD�YDOXH�

RI�ODQG�LQ�WKH�FDVH�RI�RSHQ�SDUNLQJ�VSDFHV�RU�E\�WKH�XQLW�DUHD�YDOXH�

RI� FRYHUHG� VSDFH� RI� D� EXLOGLQJ� LQ� WKH� FDVH� RI� FRYHUHG� SDUNLQJ�

VSDFHV��DV�WKH�FDVH�PD\�EH��DV�VSHFLILHG�LQ�VHFWLRQ������

:DWHU�WD[�

����� 7KH�0XQLFLSDOLW\�PD\�OHY\�D�ZDWHU�WD[�RQ�DQ\�ODQG�RU�QRQ�UHVLGHQWLDO�

EXLOGLQJ� DV� D� SHUFHQWDJH� RI� SURSHUW\� WD[� DV� PD\� EH� VSHFLILHG� E\�

UHJXODWLRQV��

)LUH�WD[�

����� 7KH�0XQLFLSDOLW\�PD\�OHY\�D�ILUH�WD[�RQ�DQ\�EXLOGLQJ�DV�D�SHUFHQWDJH�

RI�SURSHUW\�WD[�DV�PD\�EH�VSHFLILHG�E\�UHJXODWLRQV���

� � �����3URYLGHG�WKDW�D�VXUFKDUJH�PD\�EH�OHYLHG�RQ�VXFK�ILUH�WD[�DW�VXFK�

UDWH� DV� PD\� EH� VSHFLILHG� E\� UHJXODWLRQV� IRU� DQ\� QRQ�UHVLGHQWLDO�

EXLOGLQJ��

&KDSWHU�;9,,�

7D[�RQ�$GYHUWLVHPHQWV�2WKHU�7KDQ�
$GYHUWLVHPHQWV�LQ�1HZVSDSHUV�DQG�

/LFHQFH�)HHV�IRU�$GYHUWLVHPHQW�6SDFHV�

3URKLELWLRQ�RI�DGYHUWLVHPHQWV�ZLWKRXW�ZULWWHQ�SHUPLVVLRQ�RI�&KLHI�0XQLFLSDO�2IILFHU�

��������� 1R�SHUVRQ�VKDOO�HUHFW��H[KLELW��IL[�RU�UHWDLQ�XSRQ�RU�RYHU�DQ\�ODQG��

EXLOGLQJ�� ZDOO�� KRDUGLQJ�� IUDPH�� SRVW�� NLRVN�� VWUXFWXUH�� YHKLFOH��

QHRQ�VLJQ� RU� VN\�VLJQ� DQ\� DGYHUWLVHPHQW�� RU� GLVSOD\� DQ\�

����



DGYHUWLVHPHQW�WR�SXEOLF�YLHZ�LQ�DQ\�PDQQHU�ZKDWVRHYHU��LQFOXGLQJ�

DQ\�DGYHUWLVHPHQW�H[KLELWHG�E\�PHDQV�RI�FLQHPDWRJUDSK���YLVLEOH�

IURP� D� SXEOLF� VWUHHW� RU� SXEOLF� SODFH�� LQ� DQ\� SODFH� ZLWKLQ� WKH�

PXQLFLSDO� DUHD� ZLWKRXW� WKH� SHUPLVVLRQ�� LQ� ZULWLQJ�� RI� WKH� &KLHI�

0XQLFLSDO�2IILFHU��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO�QRW�JUDQW�VXFK�SHUPLVVLRQ��LI���

�D�� D�OLFHQFH�IRU�WKH�XVH�RI�WKH�SDUWLFXODU�VLWH�IRU�WKH�SXUSRVH�

RI�DGYHUWLVHPHQW�KDV�QRW�EHHQ�WDNHQ��RU�

�E�� WKH�DGYHUWLVHPHQW�FRQWUDYHQHV�DQ\�SURYLVLRQV�RI�WKLV�$FW�

RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��RU�

�F�� WKH�WD[��LI�DQ\��GXH�LQ�UHVSHFW�RI�WKH�DGYHUWLVHPHQW�KDV�QRW�

EHHQ�SDLG��

����� 1R�SHUVRQ� VKDOO� EURDGFDVW� DQ\� DGYHUWLVHPHQW�� H[FHSW� RQ� UDGLR� RU�

WHOHYLVLRQ�� ZLWKRXW� WKH� SHUPLVVLRQ�� LQ� ZULWLQJ�� RI� WKH� &KLHI�

0XQLFLSDO�2IILFHU��

/LFHQFH�IRU�XVH�RI�VLWH�IRU�SXUSRVH�RI�DGYHUWLVHPHQW�

��������� ([FHSW�XQGHU��DQG� LQ�FRQIRUPLW\�ZLWK��VXFK� WHUPV�DQG�FRQGLWLRQV�

RI�D� OLFHQFH�DV� WKH�0XQLFLSDOLW\�PD\��E\�UHJXODWLRQV��SURYLGH��QR�

SHUVRQ�EHLQJ�WKH�RZQHU��OHVVHH��VXE�OHVVHH��RFFXSLHU�RU�DGYHUWLVLQJ�

DJHQW�VKDOO�XVH��RU�DOORZ�WR�EH�XVHG��DQ\�VLWH�LQ�DQ\�ODQG��EXLOGLQJ�

RU�ZDOO��RU�HUHFW��RU�DOORZ�WR�EH�HUHFWHG��RQ�DQ\�VLWH�DQ\�KRDUGLQJ��

IUDPH��SRVW��NLRVN��VWUXFWXUH��YHKLFOH��QHRQ�VLJQ�RU�VN\�VLJQ�IRU�WKH�

SXUSRVH�RI�GLVSOD\�RI�DQ\�DGYHUWLVHPHQW��

����� )RU�WKH�SXUSRVH�RI�DGYHUWLVHPHQW��HYHU\�SHUVRQ���

�D�� XVLQJ� DQ\� VLWH� EHIRUH� WKH� FRPPHQFHPHQW� RI� WKLV� $FW��

ZLWKLQ�QLQHW\�GD\V�IURP�WKH�GDWH�RI�VXFK�FRPPHQFHPHQW��

RU�

����



�E�� LQWHQGLQJ�WR�XVH�DQ\�VLWH��RU�

�F�� ZKRVH�OLFHQFH�IRU�XVH�RI�DQ\�VLWH�LV�DERXW�WR�H[SLUH��

� � VKDOO�DSSO\�IRU�D�OLFHQFH�RU�UHQHZDO�RI�OLFHQFH��DV�WKH�FDVH�PD\�EH��

WR�WKH�&KLHI�0XQLFLSDO�2IILFHU� LQ�VXFK�)RUP�DV�PD\�EH�VSHFLILHG�

E\�WKH�0XQLFLSDOLW\��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO��DIWHU�PDNLQJ�VXFK�LQVSHFWLRQ�DV�

PD\� EH� QHFHVVDU\� DQG� ZLWKLQ� WKLUW\� GD\V� RI� WKH� UHFHLSW� RI� WKH�

DSSOLFDWLRQ�� JUDQW� RU� UHQHZ� D� OLFHQFH�� DV� WKH� FDVH� PD\� EH�� RQ�

SD\PHQW� RI� VXFK� IHH� DV� PD\� EH� GHWHUPLQHG� E\� UHJXODWLRQV�� RU�

UHIXVH�RU�FDQFHO�D�OLFHQFH��DV�WKH�FDVH�PD\�EH��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��LI��LQ�KLV�RSLQLRQ��WKH�SURSRVHG�

VLWH�IRU�DQ\�DGYHUWLVHPHQW�LV�XQVXLWDEOH�IURP�WKH�FRQVLGHUDWLRQV�RI�

SXEOLF�VDIHW\��WUDIILF�KD]DUGV�RU�DHVWKHWLF�GHVLJQ��UHIXVH�WR�JUDQW�D�

OLFHQFH��RU�WR�UHQHZ�DQ\�H[LVWLQJ�OLFHQFH��ZLWKLQ�WKLUW\�GD\V�RI�WKH�

UHFHLSW�RI�WKH�DSSOLFDWLRQ��

����� (YHU\�OLFHQFH�VKDOO�EH�IRU�D�SHULRG�RI�RQH�\HDU�H[FHSW�LQ�WKH�FDVH�

RI� VLWHV� XVHG� IRU� DQ\� WHPSRUDU\� FRQJUHJDWLRQ� RI�ZKDWHYHU� QDWXUH�

LQFOXGLQJ� IDLUV�� IHVWLYDOV�� FLUFXV��\DWUD��H[KLELWLRQV�� VSRUWV�HYHQWV��

RU�FXOWXUDO�RU�VRFLDO�SURJUDPPHV��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� FDXVH� WR� EH� PDLQWDLQHG� D�

UHJLVWHU� ZKHUHLQ� WKH� OLFHQFHV� LVVXHG� XQGHU� WKLV� VHFWLRQ� VKDOO� EH�

VHSDUDWHO\�UHFRUGHG�LQ�UHVSHFW�RI�DGYHUWLVHPHQW�VLWHV���

�D�� RQ� WHOHSKRQH�� WHOHJUDSK�� WUDP�� HOHFWULF� RU� RWKHU� SRVWV� RU�

SROHV� HUHFWHG� RQ� RU� DORQJ� SXEOLF� RU� SULYDWH� VWUHHWV� RU�

SXEOLF�SODFHV��

����



�E�� LQ�ODQGV�RU�EXLOGLQJV��DQG�

�F�� LQ�FLQHPD�KDOOV��WKHDWUHV�RU�RWKHU�SODFHV�RI�SXEOLF�UHVRUW��

7D[�RQ�DGYHUWLVHPHQW�

��������� (YHU\�SHUVRQ��ZKR� HUHFWV�� H[KLELWV�� IL[HV�RU� UHWDLQV�XSRQ�RU�RYHU�

DQ\� ODQG�� EXLOGLQJ�� ZDOO�� KRDUGLQJ�� IUDPH�� SRVW�� NLRVN�� VWUXFWXUH��

YHKLFOH��QHRQ�VLJQ�RU�VN\�VLJQ�DQ\�DGYHUWLVHPHQW��RU�GLVSOD\V�DQ\�

DGYHUWLVHPHQW�WR�SXEOLF�YLHZ�LQ�DQ\�PDQQHU�ZKDWVRHYHU��LQFOXGLQJ�

DQ\�DGYHUWLVHPHQW�H[KLELWHG�E\�PHDQV�RI�FLQHPDWRJUDSK���YLVLEOH�

IURP�D�SXEOLF�VWUHHW�RU�SXEOLF�SODFH�LQ�DQ\�ORFDWLRQ�LQ�D�PXQLFLSDO�

DUHD� LQFOXGLQJ�DQ�DLUSRUW�RU�D�SRUW�RU�D� UDLOZD\�VWDWLRQ�� VKDOO�SD\�

IRU� HYHU\� DGYHUWLVHPHQW��ZKLFK� LV� VR� HUHFWHG�� H[KLELWHG�� IL[HG� RU�

UHWDLQHG� RU� VR� GLVSOD\HG� WR� SXEOLF� YLHZ�� D� WD[� FDOFXODWHG� DW� VXFK�

UDWH�DV�PD\�EH�GHWHUPLQHG�E\�UHJXODWLRQV���

� � � 3URYLGHG�WKDW�D�VXUFKDUJH��QRW�H[FHHGLQJ�ILIW\�SHU�FHQW�RI�WKH�

UDWH�RI�WD[�DV�DIRUHVDLG��PD\�EH�LPSRVHG�RQ�DQ\�DGYHUWLVHPHQW�RQ�

GLVSOD\� LQ� DQ\� WHPSRUDU\� FRQJUHJDWLRQ� RI� ZKDWHYHU� QDWXUH�

LQFOXGLQJ� IDLUV�� IHVWLYDOV�� FLUFXV��\DWUD��H[KLELWLRQV�� VSRUWV�HYHQWV��

RU�FXOWXUDO�RU�VRFLDO�SURJUDPPHV��

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ� ����� QR� WD[�

VKDOO�EH�OHYLHG�XQGHU�WKLV�VHFWLRQ�RQ�DQ\�DGYHUWLVHPHQW�ZKLFK���

�D�� UHODWHV�WR�D�SXEOLF�PHHWLQJ�RU�WR�DQ�HOHFWLRQ�WR�3DUOLDPHQW�

RU�WKH�6WDWH�/HJLVODWXUH�RU�WKH�0XQLFLSDOLW\�RU�DQ\�RWKHU�

ORFDO� DXWKRULW\� RU� WR� FDQGLGDWXUH� LQ� UHVSHFW� RI� VXFK�

HOHFWLRQ��RU�

�E�� LV� H[KLELWHG� ZLWKLQ� WKH� ZLQGRZ� RI� DQ\� EXLOGLQJ�� LI� WKH�

DGYHUWLVHPHQW�UHODWHV�WR�DQ\�WUDGH��SURIHVVLRQ�RU�EXVLQHVV�

FDUULHG�RQ�LQ�WKH�EXLOGLQJ��RU�

����



�F�� UHODWHV� WR� DQ\� WUDGH�� SURIHVVLRQ� RU� EXVLQHVV� FDUULHG� RQ�

ZLWKLQ�WKH�ODQG�RU�WKH�EXLOGLQJ�XSRQ�RU�RYHU�ZKLFK�VXFK�

DGYHUWLVHPHQW� LV� H[KLELWHG� RU� WR� DQ\� VDOH� RU� OHWWLQJ� RI�

VXFK�ODQG�RU�EXLOGLQJ�RU�DQ\�HIIHFWV�WKHUHLQ�RU�WR�DQ\�VDOH��

HQWHUWDLQPHQW�RU�PHHWLQJ�WR�EH�KHOG�RQ��XSRQ�RU�LQ�VXFK�

ODQG�RU�EXLOGLQJ��RU�

�G�� UHODWHV� WR� WKH� QDPH� RI� WKH� ODQG� RU� WKH� EXLOGLQJ� XSRQ� RU�

RYHU�ZKLFK�WKH�DGYHUWLVHPHQW�LV�H[KLELWHG�RU�WKH�QDPH�RI�

WKH�RZQHU�RU�WKH�RFFXSLHU�RI�VXFK�ODQG�RU�EXLOGLQJ��RU�

�H�� UHODWHV� WR� WKH� EXVLQHVV� RI� DQ\� DLUSRUW� RU� SRUW� RU� UDLOZD\�

DGPLQLVWUDWLRQ�� DQG� LV� H[KLELWHG� ZLWKLQ� VXFK� DLUSRUW� RU�

SRUW�RU�UDLOZD\�VWDWLRQ�RU�XSRQ�DQ\�ZDOO�RU�RWKHU�SURSHUW\�

RI�DQ�DLUSRUW��SRUW�RU�UDLOZD\�VWDWLRQ��RU�

�I�� UHODWHV� WR�DQ\�DFWLYLW\�RI� WKH�&HQWUDO�*RYHUQPHQW�RU� WKH�

6WDWH�*RYHUQPHQW�RU�DQ\�ORFDO�DXWKRULW\��

����� 7KH�WD[�RQ�DQ\�DGYHUWLVHPHQW� OHYLDEOH�XQGHU� WKLV�VHFWLRQ�VKDOO�EH�

SD\DEOH� LQ� DGYDQFH� LQ� VXFK� LQVWDOPHQWV�� DQG� LQ� VXFK�PDQQHU�� DV�

PD\�EH�GHWHUPLQHG�E\�UHJXODWLRQV���

� � � 3URYLGHG� WKDW� WKH�0XQLFLSDOLW\� PD\�� XQGHU� VXFK� WHUPV� DQG�

FRQGLWLRQV�RI�D�OLFHQFH�DV�PD\�EH�GHWHUPLQHG�E\�UHJXODWLRQV�XQGHU�

VHFWLRQ� ����� UHTXLUH� WKH� OLFHQVHH� WR� FROOHFW�� DQG� WR� SD\� WR� WKH�

0XQLFLSDOLW\��VXEMHFW�WR�D�GHGXFWLRQ�RI�ILYH�SHU�FHQW�RI�WKH�WD[��WR�

EH�NHSW�E\�KLP�DV�FROOHFWLRQ�FKDUJHV��WKH�DPRXQW�RI�WD[�LQ�UHVSHFW�

RI�VXFK�DGYHUWLVHPHQWV�DV�DUH�GLVSOD\HG�RQ�DQ\�VLWH�IRU�ZKLFK�WKH�

OLFHQFH�KDV�EHHQ�JUDQWHG��

����



3HUPLVVLRQ�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�EH�YRLG�LQ�FHUWDLQ�FDVHV�

����� $Q\�SHUPLVVLRQ�XQGHU�VHFWLRQ�����VKDOO�EH�YRLG����

�D�� LI� WKH� DGYHUWLVHPHQW� FRQWUDYHQHV� WKH� SURYLVLRQV� RI� DQ\�

UHJXODWLRQV�PDGH�XQGHU�WKLV�$FW��RU�

�E�� LI� DQ\�PDWHULDO� FKDQJH� LV�PDGH� LQ� WKH� DGYHUWLVHPHQW�RU� DQ\�

SDUW� WKHUHRI� ZLWKRXW� WKH� SUHYLRXV� SHUPLVVLRQ� RI� WKH� &KLHI�

0XQLFLSDO�2IILFHU��RU�

�F�� LI� WKH�DGYHUWLVHPHQW�RU�DQ\�SDUW� WKHUHRI�IDOOV�RWKHUZLVH� WKDQ�

E\�DFFLGHQW��RU�

�G�� LI�� GXH� WR� DQ\� ZRUN� E\� WKH� &HQWUDO� *RYHUQPHQW�� WKH� 6WDWH�

*RYHUQPHQW�� RU� WKH� 0XQLFLSDOLW\�� RU� E\� DQ\� VWDWXWRU\�

DXWKRULW\��WKH�DGYHUWLVHPHQW�LV�UHTXLUHG�WR�EH�GLVSODFHG��

/LFHQFH�IRU�XVH�RI�VLWH�IRU�SXUSRVH�RI�DGYHUWLVHPHQW�WR�EH�YRLG�LQ�FHUWDLQ�FDVHV�

����� $Q\�OLFHQFH�JUDQWHG�XQGHU�VHFWLRQ�����VKDOO�EH�YRLG����

�D�� LI�WKH�OLFHQVHH�FRQWUDYHQHV�DQ\�RI�WKH�WHUPV�DQG�FRQGLWLRQV�RI�

OLFHQFH��RU�

�E�� LI� DQ\� DGGLWLRQ� RU� DOWHUDWLRQ� LV� PDGH� WR�� RU� LQ�� WKH� ODQG��

EXLOGLQJ�� ZDOO�� KRDUGLQJ�� IUDPH�� SRVW�� NLRVN�� VWUXFWXUH��

YHKLFOH�� QHRQ�VLJQ� RU� VN\�VLJQ�� XSRQ� RU� RYHU� ZKLFK� WKH�

DGYHUWLVHPHQW�LV�HUHFWHG��H[KLELWHG��IL[HG�RU�UHWDLQHG��RU�

�F�� LI� WKH� ODQG�� EXLOGLQJ�� ZDOO�� KRDUGLQJ�� IUDPH�� SRVW�� NLRVN��

VWUXFWXUH�� YHKLFOH�� QHRQ�VLJQ� RU� VN\�VLJQ� RYHU� ZKLFK� WKH�

DGYHUWLVHPHQW� LV� HUHFWHG�� H[KLELWHG�� IL[HG� RU� UHWDLQHG� LV�

GHPROLVKHG�RU�GHVWUR\HG��

����



3UHVXPSWLRQ�LQ�FDVH�RI�FRQWUDYHQWLRQ�

����� :KHUH� DQ\� DGYHUWLVHPHQW� KDV� EHHQ� HUHFWHG�� H[KLELWHG�� IL[HG� RU�

UHWDLQHG�XSRQ�RU�RYHU�DQ\�ODQG��EXLOGLQJ��ZDOO��KRDUGLQJ��IUDPH��SRVW��

NLRVN��VWUXFWXUH��YHKLFOH��QHRQ�VLJQ�RU�VN\�VLJQ�RU�GLVSOD\HG�WR�SXEOLF�

YLHZ� IURP� D� SXEOLF� VWUHHW� RU� SXEOLF� SODFH� LQ� FRQWUDYHQWLRQ� RI� WKH�

SURYLVLRQV�RI� WKLV�$FW�RU� WKH�UHJXODWLRQV�PDGH� WKHUHXQGHU�� LW� VKDOO�EH�

SUHVXPHG�� XQOHVV� WKH� FRQWUDU\� LV� SURYHG�� WKDW� WKH� FRQWUDYHQWLRQ� KDV�

EHHQ� PDGH� E\� WKH� SHUVRQ� RU� SHUVRQV� RQ� ZKRVH� EHKDOI� WKH�

DGYHUWLVHPHQW�SXUSRUWV�WR�EH�RU�WKH�DJHQWV�RI�VXFK�SHUVRQ�RU�SHUVRQV��

3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�LQ�FDVH�RI�FRQWUDYHQWLRQ�

����� ,I� DQ\� DGYHUWLVHPHQW� LV� HUHFWHG�� H[KLELWHG�� IL[HG� RU� UHWDLQHG� LQ�

FRQWUDYHQWLRQ� RI� WKH� SURYLVLRQV� RI� WKLV� $FW� RU� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU��WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\�UHTXLUH�WKH�RZQHU�RU�WKH�

RFFXSLHU� RI� WKH� ODQG�� EXLOGLQJ�� ZDOO�� KRDUGLQJ�� IUDPH�� SRVW�� NLRVN��

VWUXFWXUH�� YHKLFOH�� QHRQ�VLJQ� RU� VN\�VLJQ�� XSRQ� RU� RYHU� ZKLFK� VXFK�

DGYHUWLVHPHQW�LV�HUHFWHG��H[KLELWHG��IL[HG�RU�UHWDLQHG�WR�WDNH�GRZQ�RU�

UHPRYH� VXFK�DGYHUWLVHPHQW�RU�PD\�HQWHU� DQ\� ODQG��EXLOGLQJ�RU�RWKHU�

SURSHUW\� DQG� FDXVH� WKH� DGYHUWLVHPHQW� WR� EH� GLVPDQWOHG�� WDNHQ� GRZQ��

UHPRYHG��VSRLOHG��GHIDFHG�RU�VFUHHQHG��

([SODQDWLRQ�,� ±�7KH�ZRUG�³VWUXFWXUH´�LQ�WKLV�FKDSWHU�VKDOO�LQFOXGH�DQ\�

PRYDEOH�ERDUG�RQ�ZKHHOV�XVHG�DV�DQ�DGYHUWLVHPHQW�RU�DGYHUWLVHPHQW�

PHGLXP��

([SODQDWLRQ� ,,� ±� 7KH� ZRUG� ³DGYHUWLVHPHQW´�� LQ� UHODWLRQ� WR� D� WD[� RQ�

DGYHUWLVHPHQW�XQGHU�WKLV�$FW��VKDOO�PHDQ�DQ\�ZRUG��OHWWHU��PRGHO��VLJQ��

QHRQ�VLJQ��VN\�VLJQ��SODFDUG��QRWLFH��GHYLFH�RU�UHSUHVHQWDWLRQ��ZKHWKHU�

LOOXPLQDWHG�RU�QRW��LQ�WKH�QDWXUH�RI��DQG�HPSOR\HG�ZKROO\�RU�LQ�SDUW�IRU�

WKH�SXUSRVHV�RI��DGYHUWLVHPHQW��DQQRXQFHPHQW�RU�GLUHFWLRQ��

����



5HPRYDO�RI�SRVWHU��KRDUGLQJ��HWF�

����� 1RWZLWKVWDQGLQJ�DQ\�RWKHU�DFWLRQ�WKDW�PD\�EH�WDNHQ�DJDLQVW�WKH�RZQHU�

RU� WKH�RFFXSLHU�RI�DQ\� ODQG�RU�EXLOGLQJ��XSRQ�RU�RYHU�ZKLFK� WKHUH� LV�

DQ\�KRDUGLQJ��IUDPH��SRVW��NLRVN��VWUXFWXUH��YHKLFOH��QHRQ�VLJQ�RU�VN\�

VLJQ�IRU�HUHFWLQJ�DQ\�DGYHUWLVHPHQW�LQ�FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�

RI� WKLV� $FW� RU� WKH� UHJXODWLRQV� PDGH� WKHUHXQGHU�� RU� WKH� SHUVRQ� ZKR�

RZQV�VXFK�KRDUGLQJ�� IUDPH��SRVW��NLRVN��VWUXFWXUH��YHKLFOH��QHRQ�VLJQ�

RU�VN\�VLJQ��WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\��IRU�UHPRYDO�DQG�VWRUDJH�

RI� VXFK�KRDUGLQJ�� IUDPH��SRVW��NLRVN�� VWUXFWXUH��YHKLFOH��QHRQ�VLJQ�RU�

VN\�VLJQ�� UHDOL]H� IURP� VXFK�SHUVRQ� VXFK� FKDUJHV� DV�PD\�EH� IL[HG�E\�

WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�IURP�WLPH�WR�WLPH��

&KDSWHU�;9,,,�

2WKHU�7D[HV�DQG�7ROOV�

6XUFKDUJH�RQ�WD[�RQ�HQWHUWDLQPHQW�

��������� 6XEMHFW�WR�WKH�DSSURYDO�RI�WKH�6WDWH�*RYHUQPHQW��WKH�0XQLFLSDOLW\�

PD\�OHY\�D�VXUFKDUJH�RQ�DQ\�WD[�OHYLHG�E\�WKH�6WDWH�*RYHUQPHQW�

RQ�DQ\�HQWHUWDLQPHQW�RU�DPXVHPHQW�ZLWKLQ�WKH�PXQLFLSDO�DUHD��

����� 7KH�UDWH�RI�WKH�VXUFKDUJH�DQG�WKH�PDQQHU�RI���

�D�� FROOHFWLRQ�RI�WKH�VXUFKDUJH��

�E�� SD\PHQW�RI�WKH�VXUFKDUJH�WR�WKH�0XQLFLSDOLW\��DQG�

�F�� GHGXFWLRQ�RI� WKH� H[SHQVHV�� LI� DQ\�� LQFXUUHG�E\� WKH�6WDWH�

*RYHUQPHQW�LQ�FRXUVH�RI�FROOHFWLRQ�RI�WKH�VXUFKDUJH��

� � VKDOO�EH�VXFK�DV�PD\�EH�SUHVFULEHG��

6XUFKDUJH�RQ�HOHFWULFLW\�FRQVXPSWLRQ�

����� 6XEMHFW� WR� WKH� DSSURYDO� RI� WKH� 6WDWH� *RYHUQPHQW�� WKH� 0XQLFLSDOLW\�

PD\� OHY\� D� VXUFKDUJH� RQ� FRQVXPSWLRQ� RI� HOHFWULFLW\� ZLWKLQ� WKH�

PXQLFLSDO�DUHD�DW�VXFK�UDWHV�DV�PD\�EH�SUHVFULEHG��

����



7D[�RQ�WRXULVWV�DQG�FRQJUHJDWLRQV�

��������� 7KH� 0XQLFLSDOLW\� PD\� OHY\� D� WD[� SHU� KHDG� RU� SHU� YHKLFOH� IRU�

SURYLGLQJ� PXQLFLSDO� VHUYLFHV� WR� SHUVRQV� RU� YHKLFOHV� YLVLWLQJ� WKH�

PXQLFLSDO� DUHD� IRU� WKH� SXUSRVH� RI� WRXULVP� RU� LQ� FRQQHFWLRQ�ZLWK�

DQ\� FRQJUHJDWLRQ� RI� ZKDWHYHU� QDWXUH�� LQFOXGLQJ� SLOJULPDJH�� IDLU��

IHVWLYDO�� FLUFXV� RU� \DWUD��ZLWKLQ� D� PXQLFLSDO� DUHD� IRU� SHUVRQV� RU�

YHKLFOHV�DVVHPEOLQJ�ZLWKLQ�WKH�PXQLFLSDO�DUHD�IRU�WKH�SXUSRVH���

� � � 3URYLGHG� WKDW� VXFK� WD[� VKDOO� QRW� EH� OHYLHG� IRU� SHUVRQV� RU�

YHKLFOHV�SDVVLQJ�WKURXJK�WKH�PXQLFLSDO�DUHD��

����� 7KH�WD[�IRU�WKH�SXUSRVHV�RI�VXE�VHFWLRQ�����VKDOO�EH�VXFK�DV�PD\�EH�

GHWHUPLQHG� E\� WKH�0XQLFLSDOLW\� IURP� WLPH� WR� WLPH� DQG� VKDOO� QRW�

H[FHHG� UXSHHV� WKUHH� SHU� SHUVRQ� DQG� UXSHHV� WZHQW\� SHU� YHKLFOH�

EHVLGHV�WKH�OHY\�RQ�SDVVHQJHUV�WKHUHLQ��

����� 7KH�0XQLFLSDOLW\�PD\�PDNH� UHJXODWLRQV�VSHFLI\LQJ� WKH�RFFDVLRQV�

RQ�ZKLFK�VXFK�OHY\�PD\�EH�LPSRVHG�DQG�WKH�UDWH�RI�OHY\��WKH�PRGH�

RI�FROOHFWLRQ��DQG�WKH�RWKHU�PDWWHUV�LQFLGHQWDO�WKHUHWR��

2FWURL�

����� ([FHSW� DV� KHUHLQDIWHU� SURYLGHG�� D� 0XQLFLSDOLW\� PD\� OHY\� RQ� JRRGV�

EURXJKW�LQWR�WKH�PXQLFLSDO�DUHD�IRU�FRQVXPSWLRQ��XVH�RU�VDOH�WKHUHLQ�DQ�

RFWURL� DW� VXFK� UDWH� DV� WKH� 6WDWH� *RYHUQPHQW� PD\�� E\� QRWLILFDWLRQ��

VSHFLI\�� DQG� GLIIHUHQW� UDWHV� PD\� EH� VSHFLILHG� IRU� GLIIHUHQW� W\SHV� RI�

JRRGV�LQ�GLIIHUHQW�PXQLFLSDO�DUHDV��

3RZHU�WR�H[DPLQH�JRRGV�OLDEOH�WR�RFWURL�

����� (YHU\� SHUVRQ� EULQJLQJ� RU� UHFHLYLQJ�ZLWKLQ� WKH� OLPLWV� RI� D�PXQLFLSDO�

DUHD�DQ\�JRRGV�RQ�ZKLFK�RFWURL�LV�SD\DEOH��VKDOO��ZKHQ�UHTXLUHG�E\�DQ�

RIILFHU�GXO\�DXWKRUL]HG�E\� WKH�6WDWH�*RYHUQPHQW�RU� WKH�0XQLFLSDOLW\�

LQ� WKLV� EHKDOI�� DQG� VR� IDU� DV� PD\� EH� QHFHVVDU\� IRU� DVFHUWDLQLQJ� WKH�

DPRXQW�RI�WD[�FKDUJHDEOH����

����



�D�� SHUPLW�WKDW�RIILFHU�WR�LQVSHFW��H[DPLQH��ZHLJK�DQG�RWKHUZLVH�

GHDO�ZLWK�VXFK�JRRGV��DQG�

�E�� FRPPXQLFDWH�WR�WKH�RIILFHU�DQ\�LQIRUPDWLRQ�DQG�H[KLELW�DQ\�

ELOO�� LQYRLFH� RU� GRFXPHQW� RI� D� OLNH� QDWXUH�� ZKLFK� KH� PD\�

SRVVHVV�UHODWLQJ�WR�VXFK�JRRGV��

3RZHU�WR�VHDUFK�SUHPLVHV�DQG�SODFHV�

��������� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� VXEMHFW� WR� WKH� VDIHJXDUGV� DV�

PD\� EH� SURYLGHG� E\� UXOHV� LQ� WKLV� EHKDOI�� VHDUFK� DQG� LQVSHFW� DQ\�

SUHPLVHV�RU�DQ\�SODFH�ZKHUHLQ�KH�PD\�KDYH�UHDVRQ�WR�EHOLHYH�WKDW�

JRRGV�LQ�UHVSHFW�RI�ZKLFK�RFWURL�LV�SD\DEOH�XQGHU�WKLV�$FW��EXW�KDV�

QRW�EHHQ�SDLG��KDYH�EHHQ�NHSW��

����� 7KH� &KLHI�0XQLFLSDO� 2IILFHU�PD\�� E\� QRWLFH�� LQ�ZULWLQJ�� UHTXLUH�

WKH�DWWHQGDQFH�RI�DQ\�SHUVRQ�ZKRP�KH�KDV�UHDVRQ�WR�EHOLHYH�WR�EH�

OLDEOH�WR�SD\PHQW�RI�RFWURL��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� KDYH� WKH� SRZHU� WR� VHDO� WKH�

SUHPLVHV� RU� WKH� SODFH� DQG� VHL]H� DQ\� GRFXPHQW� IRXQG� LQ� WKH�

SUHPLVHV�RU�WKH�SODFH�RU�LQ�WKH�SRVVHVVLRQ�RI�VXFK�SHUVRQ��

5HIXVDO�WR�SHUPLW�LQVSHFWLRQ�HWF��

����� 1R� SHUVRQ�� EULQJLQJ� RU� UHFHLYLQJ�ZLWKLQ� WKH� OLPLWV� RI� DQ\�PXQLFLSDO�

DUHD� DQ\� FRQYH\DQFH� RU� SDFNDJH�� VKDOO� UHIXVH�� RQ� WKH� GHPDQG� RI� DQ�

RIILFHU�DXWKRUL]HG�E\�WKH�6WDWH�*RYHUQPHQW�RU�WKH�0XQLFLSDOLW\�LQ�WKLV�

EHKDOI��WR�SHUPLW�VXFK�RIILFHU�WR�LQVSHFW��ZHLJK�RU�RWKHUZLVH�H[DPLQH�

WKH� FRQWHQWV� RI� WKH� FRQYH\DQFH� RU� SDFNDJH� IRU� WKH� SXUSRVH� RI�

DVFHUWDLQLQJ�ZKHWKHU�LW�FRQWDLQV�DQ\�JRRGV�LQ�UHVSHFW�RI�ZKLFK�RFWURL�

LV� SD\DEOH� RU� VKDOO� UHIXVH� WR� FRPPXQLFDWH� WR� VXFK� RIILFHU� DQ\�

LQIRUPDWLRQ�RU�WR�H[KLELW�WR�KLP�DQ\�ELOO��LQYRLFH�RU�GRFXPHQW�RI�D�OLNH�

QDWXUH�� ZKLFK� KH� PD\� SRVVHVV� UHODWLQJ� WR� VXFK� JRRGV� RU� ZLWK� WKH�

LQWHQWLRQ� RI� GHIUDXGLQJ� WKH� 0XQLFLSDOLW\�� FRPPXQLFDWH� DQ\�

LQIRUPDWLRQ� ZKLFK� LV� IDOVH� RU� H[KLELWV� DQ\� VXFK� ELOO�� LQYRLFH� RU�

GRFXPHQW�RI�D�OLNH�QDWXUH��ZKLFK�LV�IDOVH�RU�IRUJHG��

����



(YDVLRQ�RI�RFWURL�

����� ,I� DQ\� JRRGV� SDVVLQJ� WKURXJK� D� PXQLFLSDO� DUHD� DUH� OLDEOH� WR� WKH�

SD\PHQW�RI�RFWURL� LQ� WKDW�PXQLFLSDO�DUHD�� WKHQ��QR�SHUVRQ�VKDOO�FDXVH�

RU� DEHW� WKH� LQWURGXFWLRQ� RI�� RU� VKDOO� KLPVHOI� LQWURGXFH�� RU� DWWHPSW� WR�

LQWURGXFH��ZLWKLQ�WKH�VDLG�PXQLFLSDO�DUHD�DQ\�VXFK�JRRGV�XSRQ�ZKLFK�

SD\PHQW� RI� WKH� RFWURL�� GXH� RQ� VXFK� LQWURGXFWLRQ�� KDV� QHLWKHU� EHHQ�

PDGH�QRU�WHQGHUHG��

3D\PHQW�RI�RFWURL�DQG�UHFHLSWV�WKHUHIRU�

��������� 2Q�SD\PHQW�RI�WKH�RFWURL��WKH�SHUVRQ�OLDEOH�WR�SD\�WKH�RFWURL�VKDOO�

EH� LVVXHG� D� UHFHLSW� LQ� VXFK� )RUP� DV�PD\� EH� SUHVFULEHG�� DQG� WKH�

UHFHLSW�VKDOO�EH�PDLQWDLQHG�E\�VXFK�SHUVRQ�IRU�D�SHULRG�RI�RQH�\HDU�

IURP� WKH� GDWH� RI� LVVXH� RI� WKH� UHFHLSW� DQG� VKDOO� EH� SURGXFHG� RQ�

GHPDQG��

����� ,Q�WKH�HYHQW�RI�WKH�IDLOXUH�WR�SURGXFH�WKH�UHFHLSW�RQ�GHPDQG�ZLWKLQ�

WKH� VDLG� SHULRG� RI� RQH� \HDU� IURP� WKH� GDWH� RI� LQWURGXFWLRQ� RI� WKH�

JRRGV��SUHVXPSWLRQ�VKDOO�EH�PDGH�WKDW�RFWURL�KDV�QRW�EHHQ�SDLG��

([WHQVLRQ�RI�RFWURL�OLPLW�E\�DJUHHPHQW��

����� )RU�WKH�SXUSRVH�RI�OHY\�RI�RFWURL�DQG�FROOHFWLRQ�WKHUHRI��D�0XQLFLSDOLW\�

PD\� HQWHU� LQWR� DQ� DJUHHPHQW� ZLWK� DQ\� RWKHU� 0XQLFLSDOLW\� RU� D�

FDQWRQPHQW�DXWKRULW\�RU�D�*UDP�3DQFKD\DW�RU�D�3DQFKD\DW�6DPLWL��DQG�

VXFK�DJUHHPHQW�PD\�SURYLGH�IRU�WKH�IROORZLQJ�PDWWHUV��QDPHO\����

�D�� H[WHQVLRQ�RI�RFWURL�OLPLWV��

�E�� LQVSHFWLRQ� RI� DQ\� ZDUHKRXVH� RU� VWRUDJH� SODFH� ZLWKLQ� WKH�

MXULVGLFWLRQ� RI� WKH� RWKHU� 0XQLFLSDOLW\� RU� WKH� FDQWRQPHQW�

DXWKRULW\� RU� WKH� *UDP� 3DQFKD\DW� RU� WKH� 3DQFKD\DW� 6DPLWL��

ZKHUH� JRRGV� LQWHQGHG� WR� EH� EURXJKW� ZLWKLQ� WKH� PXQLFLSDO�

DUHD�DUH�NHSW��

����



�F�� ZHLJKLQJ� RU� RWKHUZLVH� H[DPLQLQJ� WKH� FRQWHQWV� RI� WKH�

FRQYH\DQFH�RU� SDFNDJH� IRU� DVFHUWDLQLQJ�ZKHWKHU� LW� FRQWDLQV�

DQ\�JRRGV�LQ�UHVSHFW�RI�ZKLFK�RFWURL�LV�SD\DEOH��

�G�� H[DPLQLQJ�WKH�GRFXPHQWV�UHODWLQJ�WR�VXFK�JRRGV��

�H�� DSSRUWLRQPHQW�RI�WKH�SURFHHGV�DQG�WKH�FRVWV�LQFXUUHG��DQG�

�I�� VXFK�RWKHU�PDWWHUV�DV�PD\�EH�SUHVFULEHG��

([SODQDWLRQ� ±�,Q�WKLV�VHFWLRQ�DQG�LQ�VHFWLRQ������WKH�H[SUHVVLRQ�³*UDP�

3DQFKD\DW´�RU�³3DQFKD\DW�6DPLWL´�VKDOO�PHDQ�D�*UDP�3DQFKD\DW�RU�D�

3DQFKD\DW�6DPLWL�DV�GHILQHG�LQ�WKH�6WDWH�ODZ�UHODWLQJ�WR�3DQFKD\DWV��

'HWHUPLQDWLRQ�RI�GLVSXWHV�

����� ,I�D�GLVSXWH�DULVHV�EHWZHHQ�D�0XQLFLSDOLW\�DQG�DQRWKHU�0XQLFLSDOLW\�RU�

EHWZHHQ� D� 0XQLFLSDOLW\� DQG� D� FDQWRQPHQW� DXWKRULW\� RU� D� *UDP�

3DQFKD\DW�RU�D�3DQFKD\DW�6DPLWL�UHODWLQJ�WR�WKH�DJUHHPHQW�UHIHUUHG�WR�

LQ� VHFWLRQ� ����� LW� VKDOO� EH� UHIHUUHG� WR� WKH� 6WDWH� *RYHUQPHQW�� ZKRVH�

GHFLVLRQ�WKHUHRQ�VKDOO�EH�ILQDO��

7UDQVLW�SDVV�

��������� 7KH�SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�DSSO\�WR�WKH�PXQLFLSDO�DUHDV�RI�

VXFK� 0XQLFLSDOLWLHV�� DQG� IURP� VXFK� GDWH� RU� GDWHV�� DV� WKH� 6WDWH�

*RYHUQPHQW�PD\��E\�QRWLILFDWLRQ��GLUHFW��

����� :KHUH�DQ\�JRRGV� LQWHQGHG� IRU�FRQVXPSWLRQ��XVH�RU� VDOH�ZLWKLQ�D�

PXQLFLSDO�DUHD�DQG�DUH�OLDEOH�WR�RFWURL�XQGHU�WKLV�$FW��DUH�UHTXLUHG�

WR� EH� FDUULHG� WKURXJK� RQH� RU� PRUH� RWKHU� PXQLFLSDO� DUHDV�� WKH�

SHUVRQ�OLDEOH�WR�SD\�RFWURL�VKDOO��RQ�SD\PHQW�RI�VXFK�WUDQVLW�IHH�DV�

PD\�EH�SUHVFULEHG��EH�LVVXHG�D�WUDQVLW�SDVV�E\�WKH�0XQLFLSDOLW\�RI�

WKH� PXQLFLSDO� DUHD� WKURXJK� ZKLFK� WKH� JRRGV� DUH� LQWHQGHG� WR� EH�

FDUULHG�ILUVW��

����



����� 7KH�WUDQVLW�SDVV�UHIHUUHG�WR�LQ�VXE�VHFWLRQ�����VKDOO�VSHFLI\���

�D�� WKH�QDPH�DQG�SDUWLFXODUV�RI�WKH�SHUVRQ�OLDEOH�WR�SD\�RFWURL��

�E�� WKH�QDWXUH�DQG�TXDQWLW\�RI�WKH�JRRGV��

�F�� WKH�DPRXQW�RI�WKH�WUDQVLW�IHH�SDLG��

�G�� WKH�0XQLFLSDOLW\�WR�ZKLFK�WKH�WUDQVLW�IHH�LV�SDLG��

�H�� WKH�RWKHU�PXQLFLSDO�DUHDV�WKURXJK�ZKLFK�VXFK�JRRGV�PD\�EH�

FDUULHG��DQG�

�I�� WKH� PXQLFLSDO� DUHD� ZKHUH� WKH� JRRGV� DUH� LQWHQGHG� WR� EH�

FRQVXPHG��XVHG�RU�VROG��

����� 7KH� JRRGV� UHIHUUHG� WR� LQ� VXE�VHFWLRQ� ���� VKDOO� EH� DOORZHG� WR� EH�

FDUULHG�WKURXJK�WKH�PXQLFLSDO�DUHDV�UHIHUUHG�WR�LQ�FODXVH��H��RI�VXE�

VHFWLRQ� ���� RQ� SURGXFWLRQ� RI� WKH� WUDQVLW� SDVV� DQG�ZLWKRXW� SD\LQJ�

DQ\�RFWURL��

����� 7KH�0XQLFLSDOLW\��ZKLFK�LV�HQWLWOHG�WR�UHFHLYH�WKH�DPRXQW�GXH�RQ�

DFFRXQW�RI�WUDQVLW�IHH��VKDOO�UHDOL]H�WKH�DPRXQW�LQ�VXFK�PDQQHU�DV�

PD\�EH�SUHVFULEHG��IURP�WKH�0XQLFLSDOLW\�UHIHUUHG�WR�LQ�FODXVH��G��

RI�VXE�VHFWLRQ������

����� ,Q� FDVH� RI� DQ\� GLVSXWH� EHWZHHQ� WKH� 0XQLFLSDOLW\� UHIHUUHG� WR� LQ�

FODXVH��G��RI�VXE�VHFWLRQ�����DQG�WKH�0XQLFLSDOLW\�RI�WKH�PXQLFLSDO�

DUHD� UHIHUUHG� WR� LQ� VXE�VHFWLRQ� ���� UHODWLQJ� WR� UHDOL]DWLRQ� RI� WKH�

DPRXQW�RQ�DFFRXQW�RI�WUDQVLW�IHH��WKH�PDWWHU�VKDOO�EH�UHIHUUHG�WR�WKH�

6WDWH� *RYHUQPHQW� IRU� GHFLVLRQ�� DQG� WKH� GHFLVLRQ� RI� WKH� 6WDWH�

*RYHUQPHQW�WKHUHRQ�VKDOO�EH�ILQDO��

����� 1RQ�SD\PHQW�RI�WKH�WUDQVLW�IHH�VKDOO�EH�DQ�RIIHQFH�XQGHU�WKLV�$FW��

����



7ROO�RQ�URDGV�

����� 7KH� 0XQLFLSDOLW\� PD\�� ZLWK� WKH� VDQFWLRQ� RI� WKH� 6WDWH� *RYHUQPHQW��

HVWDEOLVK�D�WROO�EDU�RQ�DQ\�SXEOLF�VWUHHW�LQ�WKH�PXQLFLSDO�DUHD�DQG�OHY\�

D�WROO�DW�VXFK�WROO�EDU�RQ�YHKLFOHV�DW�VXFK�UDWH�DV�PD\�EH�GHWHUPLQHG�E\�

WKH�6WDWH�*RYHUQPHQW�IURP�WLPH�WR�WLPH��

7ROO�RQ�EULGJHV�

��������� 7KH�0XQLFLSDOLW\�PD\��ZLWK�WKH�VDQFWLRQ�RI�WKH�6WDWH�*RYHUQPHQW��

HVWDEOLVK� D� WROO�EDU�� DQG� OHY\� WROOV�� RQ� DQ\� EULGJH� DW� ZKLFK� WROOV�

PD\�EH� OHYLHG�RQ�YHKLFOHV�� FDUULDJHV�DQG�FDUWV�SDVVLQJ�RYHU� VXFK�

EULGJH���

� � �� 3URYLGHG� WKDW� QR� VXFK� WROO�EDU� VKDOO� EH� HVWDEOLVKHG�� RU� WROOV�

OHYLHG��RWKHUZLVH�WKDQ�IRU�WKH�SXUSRVH�RI�UHFRYHULQJ�WKH�H[SHQVHV�

LQFXUUHG� LQ� FRQVWUXFWLRQ� RI� VXFK� EULGJH� WRJHWKHU�ZLWK� LQWHUHVW� RQ�

VXFK�H[SHQVHV�DQG�LQ�PDLQWDLQLQJ�VXFK�EULGJH�LQ�JRRG�UHSDLU��

����� 7KH� 6WDWH�*RYHUQPHQW�PD\��ZLWK� WKH� FRQVHQW� RI� D�0XQLFLSDOLW\��

PDNH� RYHU� WR� WKDW�0XQLFLSDOLW\� DQ\� H[LVWLQJ� WROO�EDU� RQ� D� EULGJH�

ZLWKLQ�WKH�PXQLFLSDO�DUHD�WR�EH�DGPLQLVWHUHG�E\�WKH�0XQLFLSDOLW\�

DQG�� WKHUHXSRQ�� WKH� 0XQLFLSDOLW\� VKDOO� DGPLQLVWHU� VXFK� WROO�EDU�

XQWLO�WKH�6WDWH�*RYHUQPHQW�GLUHFWV�RWKHUZLVH��(YHU\�VXFK�WROO�EDU��

ZKLOH�VR�DGPLQLVWHUHG��VKDOO�EH�GHHPHG�WR�EH�D�PXQLFLSDO�WROO�EDU��

DQG�WKH�SURILWV�GHULYDEOH�WKHUHIURP�RU�VXFK�SDUWV�WKHUHRI�DV�VKDOO�EH�

DJUHHG�XSRQ�EHWZHHQ�WKH�6WDWH�*RYHUQPHQW�DQG�WKH�0XQLFLSDOLW\��

VKDOO�EH�FUHGLWHG�WR�WKH�0XQLFLSDO�)XQG��

7ROO�RQ�KHDY\�WUXFN�DQG�EXV�

��������� 7KH�0XQLFLSDOLW\�PD\�OHY\�WROO�RQ�KHDY\�WUXFNV�DQG�EXVHV�UHIHUUHG�

WR�LQ�VXE�FODXVH��LL��RI�FODXVH��O��RI�VXE�VHFWLRQ�����RI�VHFWLRQ������

SO\LQJ�RQ�D�SXEOLF�VWUHHW��

����



����� 7KH�UDWH�RI�WROO�IRU�WKH�SXUSRVHV�RI�VXE�VHFWLRQ�����VKDOO�EH�VXFK�DV�

PD\�EH�GHWHUPLQHG�E\� WKH�0XQLFLSDOLW\�E\�UHJXODWLRQV�IURP�WLPH�

WR�WLPH��

����� 7KH�0XQLFLSDOLW\�PD\�PDNH�UHJXODWLRQV�SURYLGLQJ�IRU�WKH�PRGH�RI�

FROOHFWLRQ�RI�WROO�DQG�RWKHU�PDWWHUV�LQFLGHQWDO�WKHUHWR��

'HFODUDWLRQ�RI�IHUULHV�DV�PXQLFLSDO�IHUULHV�

��������� :KHUH� D� IHUU\� SOLHV� EHWZHHQ� WZR� SRLQWV� RQ� D� ZDWHU�FRXUVH� DQG�

HLWKHU�RQH�RU�ERWK�WKH�SRLQWV�DUH�VLWXDWHG�ZLWKLQ�D�PXQLFLSDO�DUHD��

WKH� 6WDWH� *RYHUQPHQW� PD\�� DIWHU� FRQVLGHULQJ� WKH� YLHZV� RI� WKH�

FRQFHUQHG�0XQLFLSDOLW\��GHFODUH�VXFK�IHUU\�WR�EH�D�PXQLFLSDO�IHUU\��

DQG��WKHUHXSRQ��WKH�SURILWV�GHULYDEOH�IURP�WKH�SO\LQJ�RI�VXFK�IHUU\�

VKDOO�EH�FUHGLWHG�WR�WKH�0XQLFLSDO�)XQG��

����� 'XH�FRPSHQVDWLRQ�VKDOO�EH�JLYHQ�E\�WKH�FRQFHUQHG�0XQLFLSDOLW\�WR�

DQ\�SHUVRQ�IRU�WKH�ORVV�ZKLFK�KH�PD\�KDYH�VXVWDLQHG�DV�D�UHVXOW�RI�

D�IHUU\�EHLQJ�GHFODUHG�WR�EH�D�PXQLFLSDO�IHUU\��

$GPLQLVWUDWLRQ�RI�PXQLFLSDO�IHUULHV�

����� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� DQ\�&HQWUDO� RU� 6WDWH� ODZ� UHJXODWLQJ� WKH�

DGPLQLVWUDWLRQ� RI� SXEOLF� IHUULHV�� WKH� 0XQLFLSDOLW\� VKDOO� VSHFLI\� E\�

UHJXODWLRQV���

�D�� WKH� WHUPV� DQG� FRQGLWLRQV� IRU� JUDQWLQJ�RI� OHDVH�RI�PXQLFLSDO�

IHUULHV�LQ�IDYRXU�RI�SULYDWH�SDUWLHV��

�E�� WKH� UDWHV� RI� WROOV� WR� EH� HVWDEOLVKHG� DQG� SXEOLVKHG� IRU� VXFK�

PXQLFLSDO�IHUULHV��

�F�� WKH�JURXQGV�IRU�FDQFHOODWLRQ�RI�IHUU\�OHDVHV��

�G�� WKH� DGPLQLVWUDWLRQ� RI� D� PXQLFLSDO� IHUU\� LQYROYLQJ� DQRWKHU�

0XQLFLSDOLW\�RU�ORFDO�DXWKRULW\��

����



�H�� SURYLVLRQV� IRU� VDIHW\� DQG� FRQYHQLHQFH� RI� SDVVHQJHUV� DQG�

JRRGV��DQG�

�I�� SURYLVLRQV� IRU� H[HPSWLRQV� IURP� SD\PHQW� RI� WROO� IRU�

PXQLFLSDO� IHUULHV� LQ� WKH� FDVH� RI� DXWKRUL]HG� UHSUHVHQWDWLYHV�

DQG� SURSHUWLHV� RI� WKH� &HQWUDO� *RYHUQPHQW� RU� WKH� 6WDWH�

*RYHUQPHQW�RU�WKH�0XQLFLSDOLW\��

0XQLFLSDOLW\�WR�FROOHFW�WROOV�LQ�QDYLJDEOH�FKDQQHO�

��������� ,I��WKH�6WDWH�*RYHUQPHQW��DW�DQ\�WLPH��GHFODUHV�WKDW�WKH�SURYLVLRQV�

RI�DQ\�ODZ�UHODWLQJ�WR�FDQDOV�RU�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�

IRUFH� DUH� DSSOLFDEOH� WR� DQ\� QDYLJDEOH� FKDQQHO� ZKLFK� SDVVHV�

WKURXJK�WKH�OLPLWV�RI�D�PXQLFLSDO�DUHD��WKDW�*RYHUQPHQW�PD\��ZLWK�

WKH� FRQVHQW� RI� WKH� FRQFHUQHG� 0XQLFLSDOLW\�� DSSRLQW� VXFK�

0XQLFLSDOLW\� WR�FROOHFW� WROOV� LQ�DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI�

VXFK� ODZ� XQWLO� WKH� 6WDWH� *RYHUQPHQW� RWKHUZLVH� GLUHFWV�� DQG� WKH�

SURILWV�GHULYDEOH�WKHUHIURP��RU�VXFK�SDUW�WKHUHRI�DV�PD\�EH�DJUHHG�

XSRQ�EHWZHHQ�WKH�6WDWH�*RYHUQPHQW�DQG�WKH�0XQLFLSDOLW\��VKDOO�EH�

FUHGLWHG�WR�WKH�0XQLFLSDO�)XQG��

����� ,Q�HYHU\�VXFK�FDVH��WKH�0XQLFLSDOLW\�VKDOO�H[HUFLVH�DOO�WKH�SRZHUV�

YHVWHG�LQ�WKH�&ROOHFWRU�XQGHU�WKH�ODZ�DV�DIRUHVDLG��

&KDSWHU�;,;�

3D\PHQW�DQG�5HFRYHU\�RI�7D[HV�

$��5HFRYHU\�RI�7D[HV�E\�0XQLFLSDOLW\�

0DQQHU�RI�UHFRYHU\�RI�WD[HV�XQGHU�WKH�$FW�

����� 6DYH�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�$FW��DQ\�WD[�OHYLHG�XQGHU�WKLV�$FW�

PD\�EH�UHFRYHUHG�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�SURFHGXUH�DQG�LQ�

VXFK�PDQQHU�DV�PD\�EH�GHWHUPLQHG�E\�UHJXODWLRQV����

�D�� E\�SUHVHQWLQJ�D�ELOO��RU�

����



�E�� E\�VHUYLQJ�D�QRWLFH�RI�GHPDQG��RU�

�F�� E\�GLVWUDLQW�DQG�VDOH�RI�D�GHIDXOWHU¶V�PRYDEOH�SURSHUW\��RU�

�G�� E\�DWWDFKPHQW�DQG�VDOH�RI�D�GHIDXOWHU¶V�LPPRYDEOH�SURSHUW\��

RU�

�H�� LQ� WKH� FDVH� RI� SURSHUW\� WD[� RQ� DQ\� ODQG� RU� EXLOGLQJ�� E\�

DWWDFKPHQW�RI�UHQW�GXH�LQ�UHVSHFW�RI�VXFK�ODQG�RU�EXLOGLQJ��RU�

�I�� E\� D� FHUWLILFDWH� XQGHU� DQ\� ODZ� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH�

UHJXODWLQJ�WKH�UHFRYHU\�RI�DQ\�GXHV�DV�SXEOLF�GHPDQG��

7LPH�DQG�PDQQHU�RI�SD\PHQW�RI�WD[HV�

��������� 6DYH�DV�RWKHUZLVH�SURYLGHG� LQ� WKLV�$FW��DQ\� WD[� OHYLHG�XQGHU� WKLV�

$FW�VKDOO�EH�SD\DEOH�RQ�VXFK�GDWH��LQ�VXFK�QXPEHU�RI�LQVWDOPHQWV��

DQG�LQ�VXFK�PDQQHU��DV�PD\�EH�GHWHUPLQHG�E\�UHJXODWLRQV��

����� ,I�DQ\�DPRXQW�GXH�LV�SDLG�RQ�RU�EHIRUH�WKH�GDWH�UHIHUUHG�WR�LQ�VXE�

VHFWLRQ� ����� D� UHEDWH� RI� ILYH� SHU� FHQW� RI� VXFK� DPRXQW� VKDOO� EH�

DOORZHG��

3UHVHQWDWLRQ�RI�ELOO�

��������� :KHQ�DQ\�WD[�KDV�EHFRPH�GXH��WKH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO�

FDXVH�WR�EH�SUHVHQWHG�WR�WKH�SHUVRQ�OLDEOH�IRU�WKH�SD\PHQW�WKHUHRI�D�

ELOO�IRU�WKH�DPRXQW�GXH���

� � � 3URYLGHG�WKDW�QR�VXFK�ELOO�VKDOO�EH�QHFHVVDU\�LQ�WKH�FDVH�RI���

�D�� D�WD[�RQ�DGYHUWLVHPHQWV��

�E�� D�WD[�RQ�WRXULVWV�DQG�FRQJUHJDWLRQV��DQG�

�F�� D�WROO���

����



� � � 3URYLGHG�IXUWKHU�WKDW�IRU�WKH�SXUSRVH�RI�UHFRYHU\�RI�DQ\�WD[�

E\� WKH�SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ�RI�D�ELOO�RU�QRWLFH�RI�GHPDQG�

DQG� WKH� FROOHFWLRQ� RI� WD[� LQ� SXUVXDQFH� WKHUHRI�� WKH� (PSRZHUHG�

6WDQGLQJ�&RPPLWWHH�PD\��ZLWK� WKH�DSSURYDO�RI� WKH�0XQLFLSDOLW\��

HQWUXVW�WKH�ZRUN�WR�DQ\�DJHQF\�XQGHU�DQ\�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�

IRUFH��RU�WR�DQ\�RWKHU�DJHQF\��RQ�VXFK�WHUPV�DQG�FRQGLWLRQV�DV�PD\�

EH�VSHFLILHG�E\�UHJXODWLRQV��

([SODQDWLRQ�,� ��$�ELOO�VKDOO�EH�GHHPHG�WR�EH�SUHVHQWHG�XQGHU�WKLV�

VHFWLRQ� LI� LW� LV� VHQW� E\� SRVW� XQGHU� FHUWLILFDWH� RI� SRVWLQJ� RU� E\�

FRXULHU� DJHQF\� RU� E\� HOHFWURQLF� PDLO� WR� WKH� SHUVRQ� OLDEOH� IRU�

SD\PHQW�RI�WKH�DPRXQW�LQFOXGHG�LQ�WKH�ELOO��DQG��LQ�VXFK�FDVH��WKH�

GDWH�RI�FHUWLILFDWH�RI�SRVWLQJ��RU� WKH�GDWH�RQ�ZKLFK� LW� LV�GHOLYHUHG�

E\�WKH�FRXULHU�DJHQF\�RU�E\�HOHFWURQLF�PDLO�VKDOO�EH�GHHPHG�WR�EH�

WKH�GDWH�RI�SUHVHQWDWLRQ�RI�WKH�ELOO�WR�VXFK�SHUVRQ��

([SODQDWLRQ�,,� ±�³FRXULHU�DJHQF\´�VKDOO�KDYH�WKH�VDPH�PHDQLQJ�DV�

LQ�WKH�([SODQDWLRQ�WR�VXE�VHFWLRQ�����RI�VHFWLRQ������

([SODQDWLRQ� ,,,� ±� ³HOHFWURQLF� PDLO´� VKDOO� LQFOXGH� H�PDLO� RU�

IDFVLPLOH�WUDQVPLVVLRQ��

����� (YHU\� VXFK� ELOO� VKDOO� VSHFLI\� WKH� SDUWLFXODUV� RI� WKH� WD[� DQG� WKH�

SHULRG�WR�ZKLFK�WKH�ELOO�UHODWHV��

5HJXODWLRQV�UHJDUGLQJ�SD\PHQW�DQG�UHFRYHU\�RI�WD[�

����� 7R� HQVXUH� SD\PHQW� DQG� UHFRYHU\� RI� LWV� WD[� GXHV�� WKH� 0XQLFLSDOLW\�

VKDOO��E\�UHJXODWLRQV��SURYLGH�IRU���

�D�� LVVXH� RI� QRWLFH� RI� GHPDQG�� FKDUJLQJ� RI� QRWLFH� IHH�� OHY\� RI�

LQWHUHVW� IRU� GHOD\HG� SD\PHQW� DW� D� UDWH� DV�PD\� EH� VSHFLILHG��

DQG�WKH�DPRXQW�RI�SHQDOW\�WKHUHIRU��

����



�E�� LVVXH�RI�ZDUUDQW�IRU�DWWDFKPHQW��GLVWUHVV��DQG�VDOH�RI�PRYDEOH�

SURSHUW\�IRU�UHFRYHU\�RI�WD[�GXHV��

�F�� DWWDFKPHQW� DQG� VDOH� RI� LPPRYDEOH�SURSHUW\� IRU� UHFRYHU\�RI�

WD[�GXHV��DQG�

�G�� UHFRYHU\�RI�GXHV�IURP�D�SHUVRQ�DERXW�WR�OHDYH�WKH�PXQLFLSDO�

DUHD��

5HTXLUHPHQW�RI�SD\PHQW�RI�UHQW�E\�RFFXSLHU�WRZDUGV�WD[�GXH�RQ�ODQG�RU�EXLOGLQJ�

��������� )RU� WKH� SXUSRVH� RI� UHFRYHU\� RI� SURSHUW\� WD[� RQ� DQ\� ODQG� RU�

EXLOGLQJ�IURP�DQ\�RFFXSLHU�XQGHU�VHFWLRQ������WKH�&KLHI�0XQLFLSDO�

2IILFHU�VKDOO��QRWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�DQ\�6WDWH�ODZ�

UHODWLQJ�WR�SUHPLVHV�WHQDQF\�RU�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�

IRUFH��FDXVH�WR�EH�VHUYHG�RQ�VXFK�RFFXSLHU�D�QRWLFH�UHTXLULQJ�KLP�

WR�SD\�WR�WKH�0XQLFLSDOLW\�DQ\�UHQW�GXH��RU�IDOOLQJ�GXH��IURP�KLP�LQ�

UHVSHFW�RI�WKH�ODQG�RU�WKH�EXLOGLQJ�WR�WKH�H[WHQW�QHFHVVDU\�WR�VDWLVI\�

WKH� SRUWLRQ� RI� WKH� VXP�GXH� IRU�ZKLFK� KH� LV� OLDEOH� XQGHU� WKH� VDLG�

VHFWLRQ��

����� 6XFK�QRWLFH�VKDOO�RSHUDWH�DV�DQ�DWWDFKPHQW�RI�VXFK�UHQW�XQOHVV�WKH�

SRUWLRQ�RI�WKH�VXP�GXH�VKDOO�KDYH�EHHQ�SDLG�DQG�VDWLVILHG��DQG�WKH�

RFFXSLHU� VKDOO� EH� HQWLWOHG� WR� FUHGLW� LQ� DFFRXQW�ZLWK� WKH�SHUVRQ� WR�

ZKRP�VXFK�UHQW�LV�GXH��DQ\�VXP�SDLG�E\�KLP�WR�WKH�0XQLFLSDOLW\�LQ�

SXUVXDQFH�RI�VXFK�QRWLFH���

� � � 3URYLGHG� WKDW� LI� WKH�SHUVRQ� WR�ZKRP�VXFK�UHQW� LV�GXH� LV�QRW�

WKH� SHUVRQ� SULPDULO\� OLDEOH� IRU� SD\PHQW� RI� WKH� WD[� RQ� ODQG� RU�

EXLOGLQJ��KH�VKDOO�EH�HQWLWOHG�WR�UHFRYHU�IURP�WKH�SHUVRQ�SULPDULO\�

OLDEOH� IRU� SD\PHQW� RI� VXFK� WD[� DQ\� DPRXQW� IRU� ZKLFK� FUHGLW� LV�

FODLPHG��

����� ,I� DQ\� RFFXSLHU� IDLOV� WR� SD\� WR� WKH�0XQLFLSDOLW\� DQ\� UHQW� GXH� RU�

IDOOLQJ�GXH�ZKLFK�KH�KDV�EHHQ� UHTXLUHG� WR� SD\� LQ� SXUVXDQFH�RI� D�

����



QRWLFH�VHUYHG�XSRQ�KLP�DV�DIRUHVDLG��WKH�DPRXQW�RI�VXFK�UHQW�PD\�

EH� UHFRYHUHG� IURP� KLP� E\� WKH� 0XQLFLSDOLW\� DV� DQ� DUUHDU� RI� WD[�

XQGHU�WKLV�$FW��

5HFRYHU\�RI�SURSHUW\�WD[�RQ�ODQGV�DQG�EXLOGLQJV�RU�DQ\�RWKHU�WD[�RU�FKDUJH��
ZKHQ�RZQHU�RI�ODQG�RU�EXLOGLQJ�LV�XQNQRZQ�RU�RZQHUVKLS�LV�GLVSXWHG�

��������� ,I�DQ\�PRQH\�LV�GXH�XQGHU�WKLV�$FW�IURP�WKH�RZQHU�RI�DQ\�ODQG�RU�

EXLOGLQJ�RQ�DFFRXQW�RI� WD[�RQ�VXFK� ODQG�RU�EXLOGLQJ�RU�DQ\�RWKHU�

WD[��H[SHQVH�RU�FKDUJH�UHFRYHUDEOH�XQGHU�WKLV�$FW��DQG�LI�WKH�RZQHU�

RI� VXFK� ODQG� RU� EXLOGLQJ� LV� XQNQRZQ�RU� WKH� RZQHUVKLS� WKHUHRI� LV�

GLVSXWHG�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\� SXEOLVK� WZLFH�� DW� DQ�

LQWHUYDO� RI� QRW� OHVV� WKDQ� WZR�PRQWKV�� D� QRWLILFDWLRQ� RI� VXFK� GXHV�

DQG� RI� VDOH� RI� VXFK� ODQG� RU� EXLOGLQJ� IRU� UHDOL]DWLRQ� WKHUHRI�� DQG�

PD\��DIWHU�WKH�H[SLU\�RI�QRW�OHVV�WKDQ�RQH�PRQWK�IURP�WKH�GDWH�RI�

ODVW�SXEOLFDWLRQ�RI�VXFK�QRWLILFDWLRQ��XQOHVV�WKH�DPRXQW�UHFRYHUDEOH�

LV�SDLG��VHOO�VXFK�ODQG�RU�EXLOGLQJ�E\�SXEOLF�DXFWLRQ�WR�WKH�KLJKHVW�

ELGGHU��ZKR�VKDOO�GHSRVLW��DW�WKH�WLPH�RI�VDOH��WZHQW\�ILYH�SHU�FHQW�

RI�WKH�SXUFKDVH�PRQH\��DQG�WKH�EDODQFH�WKHUHRI�ZLWKLQ�WKLUW\�GD\V�

RI� WKH� GDWH� RI� VDOH�� 6XFK� QRWLILFDWLRQ� VKDOO� EH� SXEOLVKHG� LQ� WKH�

2IILFLDO�*D]HWWH�DQG�LQ�ORFDO�QHZVSDSHUV�DQG�E\�GLVSOD\LQJ�RQ�WKH�

ODQG�RU�WKH�EXLOGLQJ�FRQFHUQHG��

����� $IWHU�GHGXFWLQJ� WKH�DPRXQW�GXH� WR� WKH�0XQLFLSDOLW\�DV�DIRUHVDLG��

WKH�VXUSOXV�VDOH�SURFHHGV��LI�DQ\��VKDOO�EH�FUHGLWHG�WR�WKH�0XQLFLSDO�

)XQG�DQG�PD\�EH�SDLG��RQ�GHPDQG��WR�DQ\�SHUVRQ�ZKR�HVWDEOLVKHV�

KLV�ULJKW�WKHUHWR�WR�WKH�VDWLVIDFWLRQ�RI�WKH�&KLHI�0XQLFLSDO�2IILFHU�

RU�D�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ��

����� $Q\� SHUVRQ� PD\� SD\� WKH� DPRXQW� GXH� DW� DQ\� WLPH� EHIRUH� WKH�

FRPSOHWLRQ� RI� WKH� VDOH�� ZKHUHXSRQ� WKH� VDOH� VKDOO� EH� DEDQGRQHG��

6XFK� SHUVRQ� PD\� UHFRYHU� VXFK� DPRXQW� E\� D� VXLW� LQ� D� FRXUW� RI�

FRPSHWHQW� MXULVGLFWLRQ� IURP�DQ\�SHUVRQ�EHQHILFLDOO\� LQWHUHVWHG� LQ�

VXFK�ODQG�RU�EXLOGLQJ��

����



3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�SURVHFXWH�RU�VHUYH�QRWLFH�RI�GHPDQG�

��������� :KHQ�DQ\�VXP�LV�GXH�IURP�DQ\�SHUVRQ�RQ�DFFRXQW�RI���

�D�� WD[� RQ� DGYHUWLVHPHQWV� RWKHU� WKDQ� WKH� DGYHUWLVHPHQWV�

SXEOLVKHG�LQ�QHZVSDSHUV��RU�

�E�� DQ\�RWKHU�WD[��IHH�RU�FKDUJH�OHYLDEOH�XQGHU�WKLV�$FW��

� � WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\�HLWKHU�SURVHFXWH�VXFK�SHUVRQ�� LI�

SURVHFXWLRQ� OLHV� XQGHU� WKH� SURYLVLRQV� RI� WKLV�$FW�� RU� FDXVH� WR� EH�

VHUYHG�RQ�VXFK�SHUVRQ�D�QRWLFH�RI�GHPDQG�LQ�VXFK�)RUP�DV�PD\�EH�

VSHFLILHG� E\� UHJXODWLRQV� RU� LQ� VXFK� RWKHU� )RUP� DV� WKH� &KLHI�

0XQLFLSDO�2IILFHU�PD\�GHHP�ILW��

����� 7KH� SURYLVLRQV� RI� VHFWLRQ� ���� VKDOO� DSSO\�PXWDWLV� PXWDQGLV�� WR�

HYHU\�VXFK�UHFRYHU\�RI�VXP�GXH��

&DQFHOODWLRQ�RI�LUUHFRYHUDEOH�GXHV�

����� 7KH� 0XQLFLSDOLW\� PD\�� E\� RUGHU�� VWULNH� RII� WKH� ERRNV� RI� WKH�

0XQLFLSDOLW\�DQ\�VXP�GXH�RQ�DFFRXQW�RI�WKH�SURSHUW\�WD[�RU�DQ\�RWKHU�

WD[� RU� RQ� DQ\� RWKHU� DFFRXQW�� ZKLFK� PD\� DSSHDU� WR� LW� WR� EH�

LUUHFRYHUDEOH��

%��5HFRYHU\�RI�7D[�RQ�/DQGV�RU�%XLOGLQJV�E\�3HUVRQ�
3ULPDULO\�/LDEOH�WR�3D\�WR�WKH�0XQLFLSDOLW\�

$SSRUWLRQPHQW�RI�SURSHUW\�WD[�RQ�ODQGV�DQG�EXLOGLQJV�E\�SHUVRQ�SULPDULO\�OLDEOH�WR�SD\�

��������� 6DYH�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�$FW��WKH�SHUVRQ�SULPDULO\�OLDEOH�

WR� SD\� WKH� SURSHUW\� WD[� LQ� UHVSHFW� RI� DQ\� ODQG� RU� EXLOGLQJ� PD\�

UHFRYHU����

�D�� LI�WKHUH�EH�EXW�RQH�RFFXSLHU�RI�WKH�ODQG�RU�WKH�EXLOGLQJ��

IURP�VXFK�RFFXSLHU�KDOI�RI�WKH�WD[�VR�SDLG��DQG��LI�WKHUH�

EH�PRUH�WKDQ�RQH�RFFXSLHU��IURP�HDFK�RFFXSLHU�KDOI�RI�

VXFK�VXP�DV�EHDUV� WR� WKH�HQWLUH�DPRXQW�RI� WD[�VR�SDLG�

����



E\� WKH� RZQHU� WKH� VDPH�SURSRUWLRQ� DV� WKH� YDOXH� RI� WKH�

SRUWLRQ�RI�WKH�ODQG�RU�WKH�EXLOGLQJ�LQ�WKH�RFFXSDWLRQ�RI�

VXFK�RFFXSLHU�EHDUV�WR�WKH�HQWLUH�YDOXH�RI�VXFK�ODQG�RU�

EXLOGLQJ���

� � ������3URYLGHG�WKDW�LI�WKHUH�EH�PRUH�WKDQ�RQH�RFFXSLHU��

VXFK� KDOI� RI� WKH� DPRXQW� PD\� EH� DSSRUWLRQHG� DQG�

UHFRYHUHG� IURP�HDFK�VXFK�RFFXSLHU� LQ�VXFK�SURSRUWLRQ�

DV� WKH� DQQXDO� YDOXH� RI� WKH� SRUWLRQ� RFFXSLHG� E\� KLP�

EHDUV�WR�WKH�WRWDO�DQQXDO�YDOXH�RI�VXFK�ODQG�RU�EXLOGLQJ��

DQG�

�E�� WKH�HQWLUH�DPRXQW�RI�WKH�VXUFKDUJH�RQ�WKH�SURSHUW\�WD[�

RQ�DQ\�ODQG�RU�EXLOGLQJ�IURP�WKH�RFFXSLHU�RI�VXFK�ODQG�

RU� EXLOGLQJ� ZKR� XVHV� LW� IRU� FRPPHUFLDO� RU� QRQ�

UHVLGHQWLDO�SXUSRVHV���

� � ������3URYLGHG� WKDW� LI� WKHUH� LV�PRUH� WKDQ�RQH�RFFXSLHU��

WKH� DPRXQW� RI� VXUFKDUJH� RQ� WKH� SURSHUW\� WD[� PD\� EH�

DSSRUWLRQHG�DQG�UHFRYHUHG�IURP�HDFK�VXFK�RFFXSLHU�LQ�

VXFK� SURSRUWLRQ� DV� WKH� DQQXDO� YDOXH� RI� WKH� SRUWLRQ�

RFFXSLHG�E\�KLP�EHDUV�WR�WKH�WRWDO�DQQXDO�YDOXH�RI�VXFK�

ODQG�RU�EXLOGLQJ��

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ� ����� LI�� DV� D�

UHVXOW� RI� WKH� GHWHUPLQDWLRQ� RI� WKH� DQQXDO� YDOXH� RI� DQ\� ODQG� RU�

EXLOGLQJ�DQG�WKH�LPSRVLWLRQ�RI�WKH�SURSHUW\�WD[�WKHUHRQ�XQGHU�WKLV�

$FW� IRU� WKH� ILUVW� WLPH�� WKHUH� LV� DQ� LQFUHDVH� LQ� WKH� DPRXQW� RI� WD[�

SD\DEOH�LQ�UHVSHFW�RI�VXFK�ODQG�RU�EXLOGLQJ�IURP�WKH�DPRXQW�RI�WD[�

SUHYLRXVO\�SD\DEOH�XQGHU� WKLV�FKDSWHU�� WKH�SHUVRQ�SULPDULO\�OLDEOH�

WR�SD\�WKH�SURSHUW\� WD[�PD\�UHFRYHU� WKH�GLIIHUHQFH�LQ� WKH�DPRXQW�

GXH�WR�VXFK�LQFUHDVH�IURP�WKH�RFFXSLHU�RU�RFFXSLHUV��

����



0RGH�RI�UHFRYHU\�

����� ,I�DQ\�SHUVRQ�SULPDULO\�OLDEOH�WR�SD\�DQ\�SURSHUW\�WD[�RQ�DQ\�ODQG�RU�

EXLOGLQJ� RU� VXUFKDUJH� WKHUHRQ� LV� HQWLWOHG� WR� UHFRYHU� SDUW� RI� VXFK�

SURSHUW\� WD[� RU� VXUFKDUJH� WKHUHRQ� IURP� DQ� RFFXSLHU� RI� VXFK� ODQG� RU�

EXLOGLQJ�� KH� VKDOO� KDYH� IRU� UHFRYHU\� WKHUHRI� WKH� VDPH� ULJKWV� DQG�

UHPHGLHV�DV� LI� VXFK�SDUW�RI� WKH�SURSHUW\� WD[�RU� WKH�VXUFKDUJH� WKHUHRQ�

ZHUH�UHQW�SD\DEOH�WR�KLP�E\�VXFK�RFFXSLHU���

&KDSWHU�;;�

&RPPHUFLDO�3URMHFWV�

&RPPHUFLDO�SURMHFWV�DQG�UHFHLSWV�WKHUHIURP�

����� 7KH�0XQLFLSDOLW\�PD\��HLWKHU�RQ�LWV�RZQ�RU�WKURXJK�SXEOLF�RU�SULYDWH�

VHFWRU� DJHQFLHV�� XQGHUWDNH� WKH� SODQQLQJ�� FRQVWUXFWLRQ�� RSHUDWLRQ��

PDLQWHQDQFH� RU� PDQDJHPHQW� RI� FRPPHUFLDO� LQIUDVWUXFWXUH� SURMHFWV��

LQFOXGLQJ� GLVWULFW� FHQWUHV�� FRPPXQLW\� DQG� QHLJKERXUKRRG� VKRSSLQJ�

FHQWUHV�� LQGXVWULDO� HVWDWHV�� EXV� RU� WUXFN� WHUPLQDOV� DQG� WRXULVW� ORGJHV�

ZLWK� FRPPHUFLDO� FRPSOH[HV� DQG� DQ\� RWKHU� W\SH� RI� FRPPHUFLDO�

SURMHFWV�RQ�FRPPHUFLDO�EDVLV��

����
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&KDSWHU�;;,�

3ULYDWH�6HFWRU�3DUWLFLSDWLRQ�$JUHHPHQW�DQG��
$VVLJQPHQW�WR�2WKHU�$JHQFLHV�

8QGHUWDNLQJ�RI�SURMHFW�E\�0XQLFLSDOLW\�RU�E\�RWKHU�DJHQF\��

����� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�HOVHZKHUH�LQ�WKLV�$FW��EXW�VXEMHFW�

WR� WKH�SURYLVLRQV�RI�DQ\�6WDWH� ODZ�UHODWLQJ� WR�SODQQLQJ��GHYHORSPHQW��

RSHUDWLRQ�� PDLQWHQDQFH� DQG� PDQDJHPHQW� RI� PXQLFLSDO� LQIUDVWUXFWXUH�

DQG� VHUYLFHV�� D� 0XQLFLSDOLW\� PD\�� LQ� WKH� GLVFKDUJH� RI� LWV� IXQFWLRQV�

VSHFLILHG�LQ�VHFWLRQ�����VHFWLRQ�����DQG�VHFWLRQ�����±�

�D�� SURPRWH� WKH� XQGHUWDNLQJ� RI� DQ\�SURMHFW� IRU� VXSSO\� RI� XUEDQ�

HQYLURQPHQWDO�LQIUDVWUXFWXUH�RU�VHUYLFHV�E\�SDUWLFLSDWLRQ�RI�D�

FRPSDQ\�� ILUP�� VRFLHW\�� WUXVW� RU� DQ\� ERG\� FRUSRUDWH� RU� DQ\�

LQVWLWXWLRQ�� RU� JRYHUQPHQW� DJHQF\� RU� DQ\� DJHQF\� XQGHU� DQ\�

RWKHU� ODZ� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH�� LQ� ILQDQFLQJ��

FRQVWUXFWLRQ��PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�VXFK�SURMHFW�RI�D�

0XQLFLSDOLW\�LUUHVSHFWLYH�RI�LWV�FRVW��

�E�� FRQVLGHU�DQG�DSSURYH�WKH�XQGHUWDNLQJ�RI�DQ\�SURMHFW�UHODWLQJ�

WR� XUEDQ� HQYLURQPHQWDO� LQIUDVWUXFWXUH� RU� VHUYLFHV� E\� D�

FRPSDQ\��RU�ILUP��RU�VRFLHW\��RU�ERG\�FRUSRUDWH�LQ�WHUPV�RI�D�

SULYDWH� VHFWRU� SDUWLFLSDWLRQ� DJUHHPHQW� RU� MRLQWO\� ZLWK� DQ\�

VXFK�DJHQF\��DQG�

�F�� FRQVLGHU�DQG�DSSURYH�WKH�XQGHUWDNLQJ�RI�DQ\�SURMHFW�UHODWLQJ�

WR� XUEDQ� HQYLURQPHQWDO� LQIUDVWUXFWXUH� RU� VHUYLFHV� E\� DQ\�

LQVWLWXWLRQ�� RU� JRYHUQPHQW� DJHQF\� RU� DQ\� DJHQF\� XQGHU� DQ\�

RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��RU�MRLQWO\�ZLWK�DQ\�VXFK�

DJHQF\��

����



7\SHV�RI�3ULYDWH�6HFWRU�3DUWLFLSDWLRQ�$JUHHPHQWV��

����� ���3ULYDWH�VHFWRU�SDUWLFLSDWLRQ�DJUHHPHQWV�VKDOO�EH�VXFK�DV�PD\�EH�SUHVFULEHG��

����� :LWKRXW�SUHMXGLFH�WR�WKH�JHQHUDOLW\�RI�WKH�IRUHJRLQJ�SURYLVLRQV�RI�

WKLV�VHFWLRQ��VXFK�DJUHHPHQWV�LQFOXGH�WKH�IROORZLQJ���

� �D�� %XLOG�2ZQ�2SHUDWH�7UDQVIHU�$JUHHPHQW��

� �E�� %XLOG�2ZQ�2SHUDWH�0DLQWDLQ�$JUHHPHQW��

�F�� %XLOG�DQG�7UDQVIHU�$JUHHPHQW��

� �G�� %XLOG�/HDVH�7UDQVIHU�$JUHHPHQW��

� �H�� %XLOG�7UDQVIHU�2SHUDWH�$JUHHPHQW��

�I�� /HDVH�DQG�0DQDJHPHQW�$JUHHPHQW��

� �J�� 0DQDJHPHQW�$JUHHPHQW��

� �K�� 5HKDELOLWDWH�2SHUDWH�7UDQVIHU�$JUHHPHQW��

� �L�� 5HKDELOLWDWH�2ZQ�2SHUDWH�0DLQWDLQ�$JUHHPHQW��

�M�� 6HUYLFH�&RQWUDFW�$JUHHPHQW��DQG�

� �N�� 6XSSO\�2SHUDWH�7UDQVIHU�$JUHHPHQW��

)XQFWLRQV�DVVLJQHG�WR�0XQLFLSDOLW\�RU�RWKHU�DJHQFLHV�

����,Q�WKH�GLVFKDUJH�RI�LWV�REOLJDWLRQV�IRU�SURYLGLQJ�XUEDQ�HQYLURQPHQWDO�LQIUDVWUXFWXUH�DQG�VHUYLFHV�

LQ� UHODWLRQ� WR� ZDWHU�VXSSO\�� GUDLQDJH� DQG� VHZHUDJH�� VROLG� ZDVWH� PDQDJHPHQW��

FRPPXQLFDWLRQ� V\VWHPV� DQG� FRPPHUFLDO� LQIUDVWUXFWXUH�� WKH� 0XQLFLSDOLW\� PD\��

ZKHUHYHU�FRQVLGHUHG�DSSURSULDWH�LQ�WKH�SXEOLF�LQWHUHVW����

�D�� GLVFKDUJH�DQ\�RI�LWV�REOLJDWLRQV�RQ�LWV�RZQ��RU�

�E�� HQWHU�LQWR�DQ\�SULYDWH�VHFWRU�SDUWLFLSDWLRQ�DJUHHPHQW��

&KDSWHU�;;,,�

:DWHU�VXSSO\�

����



$��*HQHUDO�

'HILQLWLRQV�

����� ,Q�WKLV�FKDSWHU��XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV����

���� ³FRPPXQLFDWLRQ�SLSH´�PHDQV���

�D�� ZKHUH� WKH� SUHPLVHV� VXSSOLHG�ZLWK�ZDWHU� DEXW� RQ�

WKH�SDUW�RI�WKH�VWUHHW�LQ�ZKLFK�WKH�PDLQ�LV�ODLG��DQG�

WKH� VHUYLFH� SLSH� HQWHUV� WKRVH� SUHPLVHV� RWKHUZLVH�

WKDQ�WKURXJK�WKH�RXWHU�ZDOO�RI�D�EXLOGLQJ��DEXWWLQJ�

RQ� WKH� VWUHHW� DQG� KDV� D� VWRSFRFN�SODFHG� LQ� WKRVH�

SUHPLVHV�DQG�DV�QHDU�WR�WKH�ERXQGDU\�RI�WKDW�VWUHHW�

DV� LV� UHDVRQDEO\� SUDFWLFDEOH�� VR� PXFK� RI� WKH�

VHUYLFH� SLSH� DV� OLHV� EHWZHHQ� WKH� PDLQ� DQG� VXFK�

VWRSFRFN��DQG�

�E�� LQ�DQ\�RWKHU�FDVH��VR�PXFK�RI�WKH�VHUYLFH�SLSH�DV�

OLHV� EHWZHHQ� WKH� PDLQ� DQG� WKH� ERXQGDU\� RI� WKH�

VWUHHW� LQ�ZKLFK�WKH�PDLQ�LV� ODLG��DQG�LQFOXGHV�WKH�

IHUUXOH�DW�WKH�MXQFWLRQ�RI�WKH�VHUYLFH�SLSH�ZLWK�WKH�

PDLQ��DQG�DOVR�LQFOXGHV����

�L�� ZKHUH� WKH� FRPPXQLFDWLRQ� SLSH� HQGV� DW� D�

VWRSFRFN��VXFK�VWRSFRFN��DQG�

�LL�� DQ\�VWRSFRFN�ILWWHG�RQ�WKH�FRPPXQLFDWLRQ�

SLSH� EHWZHHQ� WKH� HQG� WKHUHRI� DQG� WKH�

PDLQ��

���� ³PDLQ´�PHDQV�D�SLSH�ODLG�E\�WKH�0XQLFLSDOLW\�IRU�WKH�SXUSRVH�

RI�JLYLQJ�D�JHQHUDO�VXSSO\�RI�ZDWHU�DV�GLVWLQFW�IURP�D�VXSSO\�

WR�LQGLYLGXDO�FRQVXPHUV��DQG�LQFOXGHV�DQ\�DSSDUDWXV��XVHG�LQ�

WKH�FRQQHFWLRQ�ZLWK�VXFK�SLSH��

����



���� ³VHUYLFH�SLSH´� PHDQV� VR� PXFK� RI� DQ\� SLSH� IRU� VXSSO\LQJ�

ZDWHU� IURP� D�PDLQ� WR� DQ\� SUHPLVHV� DV� LV� VXEMHFW� WR� ZDWHU�

SUHVVXUH� IURP�WKDW�PDLQ��RU�ZRXOG�EH�VR�VXEMHFW�EXW� IRU� WKH�

FORVLQJ�RI�DQ\�WDS��

���� ³VXSSO\�SLSH´�PHDQV�VR�PXFK�RI�DQ\�VHUYLFH�SLSH�DV�LV�QRW�D�

FRPPXQLFDWLRQ�SLSH��

���� ³WUXQN�PDLQ´�PHDQV� D�PDLQ� FRQVWUXFWHG� IRU� WKH� SXUSRVH� RI�

FRQYH\LQJ� ZDWHU� IURP� D� VRXUFH� RI� VXSSO\� WR� D� ILOWHU� RU�

UHVHUYRLU� RU� IURP� RQH� ILOWHU� RU� UHVHUYRLU� WR� DQRWKHU� ILOWHU� RU�

UHVHUYRLU��RU�IRU�WKH�SXUSRVH�RI�FRQYH\LQJ�ZDWHU�LQ�EXON�IURP�

RQH�SDUW�RI�WKH�OLPLWV�RI�VXSSO\�WR�DQRWKHU�SDUW�RI�VXFK�OLPLWV��

RU�IRU�WKH�SXUSRVH�RI�JLYLQJ��RU�WDNLQJ��D�VXSSO\�RI�ZDWHU�LQ�

EXON��

���� ³ZDWHU�ILWWLQJV´� LQFOXGHV� SLSHV� �RWKHU� WKDQ� PDLQV��� WDSV��

FRFNV�� YDOYHV�� IHUUXOHV�� PHWHUV�� FLVWHUQV�� EDWKV� DQG� RWKHU�

VLPLODU�DSSDUDWXV�XVHG�LQ�FRQQHFWLRQ�ZLWK�WKH�VXSSO\�DQG�XVH�

RI�ZDWHU��

%��)XQFWLRQV�LQ�5HODWLRQ�WR�:DWHU�VXSSO\�

'XW\�RI�0XQLFLSDOLW\�WR�VXSSO\�ZDWHU�

��������� ,W�VKDOO�EH�WKH�GXW\�RI�WKH�0XQLFLSDOLW\�WR�WDNH�VWHSV��IURP�WLPH�WR�

WLPH��HLWKHU�RQ�LWV�RZQ�RU�WKURXJK�DQ\�RWKHU�DJHQF\����

�D�� WR�DVFHUWDLQ�WKH�VXIILFLHQF\�DQG�ZKROHVRPHQHVV�RI�ZDWHU�

VXSSOLHG�ZLWKLQ�WKH�PXQLFLSDO�DUHD��

�E�� WR� SURYLGH�� RU� WR� DUUDQJH� WR� SURYLGH�� D� VXSSO\� RI�

ZKROHVRPH�ZDWHU�LQ�SLSHV�WR�HYHU\�SDUW�RI�WKH�PXQLFLSDO�

DUHD�LQ�ZKLFK�WKHUH�DUH�KRXVHV��IRU�GRPHVWLF�SXUSRVHV�RI�

WKH�RFFXSDQWV�WKHUHRI��DQG�IRU�WDNLQJ�WKH�SLSHV�DIIRUGLQJ�

WKDW� VXSSO\� WR� VXFK� SRLQW� RU� SRLQWV� DV� ZLOO� HQDEOH� WKH�

KRXVHV� WR�EH� FRQQHFWHG� WKHUHWR� DW� D� UHDVRQDEOH� FRVW�� VR��

����



KRZHYHU��WKDW�WKH�0XQLFLSDOLW\�VKDOO�QRW�EH�UHTXLUHG�WR�GR�

DQ\WKLQJ�ZKLFK�LV�QRW�SUDFWLFDEOH�DW�D�UHDVRQDEOH�FRVW�RU�

WR�SURYLGH�VXFK�VXSSO\�WR�DQ\�SDUW�RI�WKH�PXQLFLSDO�DUHD�

ZKHUH� VXFK� VXSSO\� LV� DOUHDG\� DYDLODEOH� DW� VXFK� SRLQW� RU�

SRLQWV��DQG�

�F�� WR� SURYLGH�� DV� IDU� DV� SRVVLEOH�� D� VXSSO\� RI� ZKROHVRPH�

ZDWHU� RWKHUZLVH� WKDQ� LQ� SLSHV� WR� HYHU\� SDUW� RI� WKH�

PXQLFLSDO� DUHD� LQ�ZKLFK� WKHUH� DUH� KRXVHV�� IRU� GRPHVWLF�

SXUSRVHV�RI�WKH�RFFXSDQWV�WKHUHRI��DQG�WR�ZKLFK�LW�LV�QRW�

SUDFWLFDEOH� WR� SURYLGH� VXSSO\� LQ� SLSHV� DW� D� UHDVRQDEOH�

FRVW�� DQG� LQ�ZKLFK� GDQJHU� WR� KHDOWK�PD\� DULVH� IURP� WKH�

LQVXIILFLHQF\�RU�XQZKROHVRPHQHVV�RI�WKH�H[LVWLQJ�VXSSO\�

DQG�D�SXEOLF�VXSSO\�LV�UHTXLUHG�DQG�PD\�EH�SURYLGHG�DW�D�

UHDVRQDEOH� FRVW�� DQG� WR� VHFXUH� WKDW� VXFK� VXSSO\� LV�

DYDLODEOH�ZLWKLQ�D�UHDVRQDEOH�GLVWDQFH�RI�HYHU\�KRXVH�LQ�

WKDW�SDUW��

����� ,I� DQ\� TXHVWLRQ� DULVHV� XQGHU� FODXVH� �E�� RI� VXE�VHFWLRQ� ���� DV� WR�

ZKHWKHU�DQ\WKLQJ�LV�RU�LV�QRW�SUDFWLFDEOH�DW�D�UHDVRQDEOH�FRVW�RU�DV�

WR� WKH� SRLQW� RU� SRLQWV� WR� ZKLFK� SLSHV�PXVW� EH� WDNHQ� LQ� RUGHU� WR�

HQDEOH� KRXVHV� WR� EH� FRQQHFWHG� WR� VXFK� SRLQW� RU� SRLQWV� DW� D�

UHDVRQDEOH�FRVW��RU��LI�DQ\�TXHVWLRQ�DULVHV�XQGHU�FODXVH��F��RI�WKDW�

VXE�VHFWLRQ� DV� WR�ZKHWKHU� D� SXEOLF� VXSSO\�PD\� EH� SURYLGHG� DW� D�

UHDVRQDEOH� FRVW�� VXFK� TXHVWLRQ� VKDOO� EH� GHFLGHG� E\� WKH�

0XQLFLSDOLW\��

6XSSO\�RI�ZDWHU�WR�FRQQHFWHG�SUHPLVHV�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��RQ�DQ�DSSOLFDWLRQ�E\�WKH�RZQHU��

OHVVHH� RU� RFFXSLHU� RI� DQ\� EXLOGLQJ�� HLWKHU� RQ� KLV� RZQ�RU� WKURXJK�

DQ\� RWKHU� DJHQF\�� DUUDQJH� IRU� VXSSO\� RI� ZDWHU� IURP� WKH� QHDUHVW�

PDLQ� WR� VXFK� EXLOGLQJ� IRU� GRPHVWLF� SXUSRVHV� LQ� VXFK� TXDQWLW\� DV�

PD\�EH�GHHPHG� WR�EH� UHDVRQDEOH�DQG�PD\��DW� DQ\� WLPH�� OLPLW� WKH�

TXDQWLW\�RI�ZDWHU�WR�EH�VXSSOLHG�ZKHQHYHU�FRQVLGHUHG�QHFHVVDU\���

����



� � � 3URYLGHG� WKDW� WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\��E\�RUGHU� LQ�

ZULWLQJ��GHOHJDWH�WKH�UHVSRQVLELOLW\�RI�UHFHLYLQJ�WKH�DSSOLFDWLRQ�WR�

DQ\�RWKHU�DJHQF\��

����� )RU� WKH� ZDWHU� VXSSOLHG� XQGHU� VXE�VHFWLRQ� ����� SD\PHQW� VKDOO� EH�

PDGH�DW�VXFK�UDWH�DV�PD\�EH�IL[HG�E\�WKH�0XQLFLSDOLW\�IURP�WLPH�

WR�WLPH���

� � � 3URYLGHG�WKDW�VXFK�UDWH�VKDOO��DV�IDU�DV�SUDFWLFDEOH��FRYHU�WKH�

FRVWV� RQ� DFFRXQW� RI� PDQDJHPHQW�� RSHUDWLRQ�� PDLQWHQDQFH��

GHSUHFLDWLRQ�� GHEW� VHUYLFLQJ�� DQG� RWKHU� FKDUJHV� UHODWHG� WR�

ZDWHUZRUNV�DQG�GLVWULEXWLRQ�FRVWV��LQFOXGLQJ�GLVWULEXWLRQ�ORVVHV��LI�

DQ\��

����� $� VXSSO\�RI�ZDWHU� IRU�GRPHVWLF�SXUSRVHV� VKDOO� EH�GHHPHG�QRW� WR�

LQFOXGH�D�VXSSO\���

�D�� WR�DQ\�LQVWLWXWLRQDO�EXLOGLQJ��DVVHPEO\�EXLOGLQJ��EXVLQHVV�

EXLOGLQJ��PHUFDQWLOH�EXLOGLQJ��LQGXVWULDO�EXLOGLQJ��VWRUDJH�

EXLOGLQJ��RU�KD]DUGRXV�EXLOGLQJ��UHIHUUHG�WR�LQ�FODXVH�����

RI� VHFWLRQ� ����� RU� DQ\� SDUW� RI� VXFK� EXLOGLQJ�� RWKHU� WKDQ�

WKDW� XVHG� DV� D� UHVLGHQWLDO� EXLOGLQJ�� RU� HGXFDWLRQDO�

EXLOGLQJ�� ZLWKLQ� WKH�PHDQLQJ� RI� VXE�FODXVH� �D��� RU� VXE�

FODXVH��E���RI�FODXVH�����RI�WKDW�VHFWLRQ��

�E�� IRU�EXLOGLQJ�SXUSRVHV��

�F�� IRU�ZDWHULQJ�URDGV�DQG�SDWKV��

�G�� IRU�SXUSRVHV�RI�LUULJDWLRQ��

�H�� IRU� JDUGHQV�� IRXQWDLQV�� VZLPPLQJ� SRROV�� RU� IRU� DQ\�

RUQDPHQWDO�RU�PHFKDQLFDO�SXUSRVH��RU�

����



�I�� IRU�DQLPDOV�RU� IRU�ZDVKLQJ�YHKLFOHV�ZKHUH�VXFK�DQLPDOV�

RU�YHKLFOHV�DUH�NHSW�IRU�VDOH�RU�KLUH��

6XSSO\�RI�ZDWHU�IRU�QRQ�GRPHVWLF�SXUSRVHV�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�RU�WKH�RWKHU�DJHQF\��DV�WKH�FDVH�PD\�

EH�� PD\�� RQ� UHFHLYLQJ� DQ� DSSOLFDWLRQ�� LQ� ZULWLQJ�� VSHFLI\LQJ� WKH�

SXUSRVH�IRU�ZKLFK�WKH�VXSSO\�RI�ZDWHU�LV�UHTXLUHG�DQG�WKH�TXDQWLW\�

ZKLFK� LV� OLNHO\� WR� EH� FRQVXPHG�� VXSSO\� ZDWHU� IRU� DQ\� SXUSRVH�

RWKHU� WKDQ� GRPHVWLF� SXUSRVH�� RQ� VXFK� WHUPV� DQG� FRQGLWLRQV��

LQFOXGLQJ� WKH� FRQGLWLRQ� RI� ZLWKGUDZDO� RI� ZDWHU�� DV� PD\� EH�

GHWHUPLQHG�E\�UHJXODWLRQV��

����� )RU� WKH� ZDWHU� VXSSOLHG� XQGHU� VXE�VHFWLRQ� ����� SD\PHQW� VKDOO� EH�

PDGH�DW�VXFK�UDWH�DV�PD\�EH�IL[HG�E\�WKH�0XQLFLSDOLW\�IURP�WLPH�

WR�WLPH���

� � � 3URYLGHG�WKDW�VXFK�UDWH�VKDOO��DV�IDU�DV�SUDFWLFDEOH��FRYHU�WKH�

FRVWV� RQ� DFFRXQW� RI� PDQDJHPHQW�� RSHUDWLRQ�� PDLQWHQDQFH��

GHSUHFLDWLRQ�� GHEW� VHUYLFLQJ�� DQG� RWKHU� FKDUJHV� UHODWHG� WR�

ZDWHUZRUNV�DQG�GLVWULEXWLRQ�FRVWV��LQFOXGLQJ�GLVWULEXWLRQ�ORVVHV��LI�

DQ\��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\� ZLWKGUDZ� VXFK� VXSSO\� DW� DQ\�

WLPH�� LI� KH� WKLQNV� LW� QHFHVVDU\� VR� WR� GR�� LQ� RUGHU� WR� PDLQWDLQ� D�

VXIILFLHQW�VXSSO\�RI�ZDWHU�IRU�GRPHVWLF�SXUSRVH��

3URYLVLRQ�RI�FRPPXQLFDWLRQ�SLSHV�DQG�ILWWLQJV�

��������� :KHQ� DQ� DSSOLFDWLRQ� XQGHU� VHFWLRQ� ���� RU� VHFWLRQ� ���� KDV� EHHQ�

UHFHLYHG��DOO�QHFHVVDU\�FRPPXQLFDWLRQ�SLSHV�DQG� ILWWLQJV�VKDOO�EH�

VXSSOLHG�E\�WKH�0XQLFLSDOLW\�RU�WKH�RWKHU�DJHQF\��DV�WKH�FDVH�PD\�

EH�� DQG� WKH� ZRUN� RI� OD\LQJ� DQG� FRQQHFWLQJ� VXFK� FRPPXQLFDWLRQ�

SLSHV�DQG�ILWWLQJV�VKDOO�EH�H[HFXWHG�XQGHU�WKH�RUGHUV�RI� WKH�&KLHI�

0XQLFLSDO�2IILFHU�RU�WKH�RWKHU�DJHQF\��DV�WKH�FDVH�PD\�EH�

����



����� 7KH�FRVW�RI�PDNLQJ�VXFK�FRQQHFWLRQV�DQG�RI�VXFK�FRPPXQLFDWLRQ�

SLSHV�DQG� ILWWLQJV�DQG�RI� WKH�ZRUN�RI� OD\LQJ�DQG�FRQQHFWLQJ�VXFK�

FRPPXQLFDWLRQ�SLSHV�DQG�ILWWLQJV�VKDOO�EH�SDLG�E\�WKH�RZQHU�RU�WKH�

SHUVRQ�PDNLQJ�VXFK�DSSOLFDWLRQ��

����� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG� LQ� VXE�VHFWLRQ� ����� WKH�&KLHI�

0XQLFLSDO�2IILFHU�PD\�UHTXLUH�DQ\�RZQHU��RU�WKH�SHUVRQ�DSSO\LQJ�

IRU� VXSSO\� RI� ZDWHU�� WR� SURYLGH�� WR� KLV� VDWLVIDFWLRQ�� DOO�

FRPPXQLFDWLRQ�SLSHV�DQG�ILWWLQJV��DQG�WR�FDUU\�RXW�DW�WKH�RZQHU¶V�

RU�WKH�DSSOLFDQW¶V�FRVW�DQG�XQGHU�KLV�VXSHUYLVLRQ�DQG�LQVSHFWLRQ�WKH�

ZRUN� RI� OD\LQJ� DQG� FRQQHFWLQJ� VXFK� FRPPXQLFDWLRQ� SLSHV� DQG�

ILWWLQJV��

����� :KHUH�LW�LV�SUDFWLFDEOH�WR�VXSSO\�ZDWHU�DW�D�UHDVRQDEOH�FRVW�ZLWKLQ�

WKH�PHDQLQJ�RI�VXE�VHFWLRQ�����RI�VHFWLRQ������WKH�ZRUN�UHODWLQJ�WR�

PDNLQJ� RI� FRQQHFWLRQ� DQG� IL[LQJ� RI� FRPPXQLFDWLRQ� SLSHV� DQG�

ILWWLQJV� VKDOO� EH� H[HFXWHG�ZLWKLQ� D�SHULRG�RI�RQH�PRQWK� IURP� WKH�

GDWH�RI�UHFHLSW�RI�WKH�DSSOLFDWLRQ�UHIHUUHG�WR�LQ�VXE�VHFWLRQ������

����� 7KH�FRVW� UHFRYHUHG�XQGHU� WKLV�VHFWLRQ�IRU�PDNLQJ�FRQQHFWLRQ�DQG�

VXSSO\LQJ�FRPPXQLFDWLRQ�SLSHV�DQG�ILWWLQJV�VKDOO�EH�VSHQW�RQO\�RQ�

ZRUNV�UHODWLQJ�WR�ZDWHU�VXSSO\��

:DWHU�VXSSO\�WKURXJK�K\GUDQWV��VWDQG�SRVWV�DQG�RWKHU�FRQYHQLHQFHV�

��������� 7KH�0XQLFLSDOLW\�PD\��LQ�H[FHSWLRQDO�FLUFXPVWDQFHV��HLWKHU�RQ�LWV�

RZQ� RU� WKURXJK� RWKHU� DJHQF\�� SURYLGH�� IUHH� RI� FRVW�� VXSSO\� RI�

ZKROHVRPH�ZDWHU�WR�WKH�SXEOLF�ZLWKLQ�WKH�PXQLFLSDO�DUHD�DQG�PD\��

IRU�WKH�VDLG�SXUSRVH��HUHFW�SXEOLF�K\GUDQWV�RU�VWDQG�SRVWV�RU�RWKHU�

FRQYHQLHQFHV��

����� 7KH�0XQLFLSDOLW\�PD\�RUGHU�WKH�FORVXUH�RI�D�SXEOLF�K\GUDQW��VWDQG�

SRVW�RU�RWKHU�FRQYHQLHQFHV�IRU�UHDVRQV�WR�EH�UHFRUGHG�LQ�ZULWLQJ��

����



����� 7KH�0XQLFLSDOLW\�PD\�HLWKHU�RQ� LWV�RZQ�RU� WKURXJK�RWKHU�DJHQF\�

SURYLGH� IRU� VDIHW\��PDLQWHQDQFH�DQG�XVH�RI� VXFK�SXEOLF�K\GUDQWV��

VWDQG�SRVWV� RU� RWKHU� FRQYHQLHQFHV�� VXEMHFW� WR� VXFK� FRQGLWLRQV� DV�

PD\�EH�VSHFLILHG�E\�UHJXODWLRQV��

3URYLVLRQ�IRU�ILUH�K\GUDQWV�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU� VKDOO�� HLWKHU� RQ� KLV� RZQ�RU� WKURXJK�

RWKHU�DJHQF\��IL[�K\GUDQWV�RQ�ZDWHU�PDLQV��RWKHU�WKDQ�WUXQN�PDLQV��

DW�VXFK�SODFHV�DV�PD\�EH�PRVW�FRQYHQLHQW�IRU�DIIRUGLQJ�VXSSO\�RI�

ZDWHU�IRU�H[WLQJXLVKLQJ�DQ\�ILUH��DQG�VKDOO�NHHS�LQ�JRRG�RUGHU�VXFK�

K\GUDQWV��DQG�PD\��IURP�WLPH�WR�WLPH��UHQHZ�HYHU\�VXFK�K\GUDQW��

����� /HWWHUV��PDUNV�RU�ILJXUHV�VKDOO�EH�GLVSOD\HG�SURPLQHQWO\�RQ�D�ZDOO��

EXLOGLQJ�RU�RWKHU� VWUXFWXUH�QHDU�HYHU\�VXFK�K\GUDQW� WR�GHQRWH� WKH�

VLWXDWLRQ�RI�VXFK�K\GUDQW��

����� $V�VRRQ�DV�WKH�ZRUN�UHODWLQJ�WR�DQ\�VXFK�K\GUDQW�LV�FRPSOHWHG��WKH�

&KLHI�0XQLFLSDO�2IILFHU�RU� WKH�RWKHU�DJHQF\��DV�WKH�FDVH�PD\�EH��

VKDOO�GHSRVLW�D�NH\�WKHUHRI�DW�WKH�QHDUHVW�SODFH�ZKHUH�D�SXEOLF�ILUH�

HQJLQH�LV�NHSW�DQG�LQ�VXFK�RWKHU�SODFHV�DV�KH�PD\�GHHP�QHFHVVDU\��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�� DW� WKH� UHTXHVW� DQG� H[SHQVH�RI�

WKH�RZQHU�RU�WKH�RFFXSLHU�RI�DQ\�EXLOGLQJ�UHIHUUHG�WR�LQ�FODXVH��D��

RI� VXE�VHFWLRQ� ���� RI� VHFWLRQ� ����� ZKLFK� LV� VLWXDWHG� LQ� RU� QHDU� D�

VWUHHW�LQ�ZKLFK�D�SLSH��QRW�EHLQJ�D�WUXQN�PDLQ��LV�ODLG��DQG�EHLQJ�RI�

VXIILFLHQW�GLPHQVLRQV�WR�FDUU\�D�K\GUDQW��IL[�RQ�WKH�SLSH��DQG�NHHS�

LQ� JRRG� RUGHU�� DQG�� IURP� WLPH� WR� WLPH�� UHQHZ�� RQH� RU� PRUH� ILUH�

K\GUDQWV�DV�QHDU�WR�VXFK�EXLOGLQJ�DV�PD\�EH�FRQYHQLHQW��WR�EH�XVHG�

RQO\�IRU�H[WLQJXLVKLQJ�ILUH��

����



����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO�DOORZ�DQ\�SHUVRQ�WR�WDNH�ZDWHU�

IRU� H[WLQJXLVKLQJ� ILUH� IURP�DQ\�SLSH�RQ�ZKLFK�D�K\GUDQW� LV� IL[HG�

ZLWKRXW�DQ\�SD\PHQW��

6XSSO\�RI�ZDWHU�WR�DUHDV�RXWVLGH�PXQLFLSDO�DUHD�

��������� 7KH�0XQLFLSDOLW\�PD\��VXEMHFW�WR�WKH�VDWLVIDFWLRQ�RI�WKH�UHDVRQDEOH�

UHTXLUHPHQWV�RI�ZDWHU�ZLWKLQ�WKH�PXQLFLSDO�DUHD��VXSSO\�ZDWHU�WR�D�

ORFDO�DXWKRULW\�RU�DQ\�SHUVRQ�RXWVLGH�WKH�PXQLFLSDO�DUHD��HLWKHU�E\�

LWVHOI�RI�WKURXJK�DQ\�RWKHU�DJHQF\��

����� 7KH�VXSSO\�RI�ZDWHU�XQGHU�VXE�VHFWLRQ�����VKDOO�EH�DW�VXFK�UDWH��QRW�

EHLQJ�OHVV� WKDQ�WKH�FRVW�RI�SURGXFWLRQ�DQG�GHOLYHU\�� LQFOXGLQJ�WKH�

FRVWV� RI� GHEW� VHUYLFLQJ�� GHSUHFLDWLRQ� RI� SODQW� DQG� PDFKLQHU\��

GLVWULEXWLRQ�ORVV�� DQG� RWKHU� FKDUJHV�� LI� DQ\�� DV� WKH� 0XQLFLSDOLW\�

PD\��IURP�WLPH�WR�WLPH��GHWHUPLQH��

&��3ODQQLQJ��&RQVWUXFWLRQ��2SHUDWLRQ��0DLQWHQDQFH�
DQG�0DQDJHPHQW�RI�:DWHUZRUNV�

3XEOLF�WDQNV��VXE�VRLO�ZDWHU��HWF��WR�YHVW�LQ�0XQLFLSDOLW\�

����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�FKDSWHU�;;,��DOO�SXEOLF�WDQNV��UHVHUYRLUV��

FLVWHUQV�� ZHOOV�� WXEH�ZHOOV�� DTXHGXFWV�� FRQGXLWV�� WXQQHOV�� SLSHV�� WDSV�

DQG�RWKHU�ZDWHUZRUNV��ZKHWKHU�PDGH�� ODLG�RU�HUHFWHG�DW� WKH�FRVW�PHW�

IURP� WKH� 0XQLFLSDO� )XQG� RU� RWKHUZLVH�� DQG� DOO� EULGJHV�� EXLOGLQJV��

HQJLQHV�� ZRUNV�� PDWHULDOV� DQG� WKLQJV� FRQQHFWHG� WKHUHZLWK�� RU�

DSSHUWDLQLQJ� WKHUHWR�� DQG� DQ\� DGMDFHQW� ODQG�� QRW� EHLQJ� SULYDWH�

SURSHUW\�� DSSHUWDLQLQJ� WR� DQ\� VXFK� ZDWHU�VRXUFH�� ZKLFK� DUH� VLWXDWHG�

ZLWKLQ�WKH�PXQLFLSDO�DUHD��VKDOO�YHVW�LQ�WKH�0XQLFLSDOLW\��

9HVWLQJ�RI�VXE�VRLO�ULJKWV�

����� $OO�ULJKWV�RYHU�WKH�VXE�VRLO�ZDWHU�UHVRXUFHV�ZLWKLQ�WKH�PXQLFLSDO�DUHD�

VKDOO�YHVW�LQ�WKH�0XQLFLSDOLW\��

����



:RUNV�WR�EH�XQGHUWDNHQ�IRU�VXSSO\�RI�ZDWHU�

����� 6XEMHFW� WR� WKH�SURYLVLRQV�RI� VHFWLRQ����� IRU� WKH�SXUSRVH�RI�SURYLGLQJ�

WKH� PXQLFLSDO� DUHD� ZLWK� SURSHU� DQG� VXIILFLHQW� VXSSO\� RI� ZDWHU� IRU�

SXEOLF�DQG�SULYDWH�XVHV��WKH�0XQLFLSDOLW\��HLWKHU�RQ�LWV�RZQ�RU�WKURXJK�

DQ\�RWKHU�DJHQF\����

�D�� VKDOO� FDXVH� WR� EH� FRQVWUXFWHG� RU� PDLQWDLQHG� VXFK� WDQNV��

UHVHUYRLUV��HQJLQHV��SLSHV��WDSV��DQG�RWKHU�ZDWHUZRUNV�DV�PD\�

EH�QHFHVVDU\��ZLWKLQ�RU�RXWVLGH�WKH�PXQLFLSDO�DUHD��

�E�� PD\�SXUFKDVH��RU� WDNH�RQ�OHDVH��DQ\�ZDWHUZRUNV��RU�ULJKW� WR�

VWRUH� RU� WR� WDNH� DQG� FRQYH\� ZDWHU�� ZLWKLQ� RU� RXWVLGH� WKH�

PXQLFLSDO�DUHD��DQG�

�F�� PD\� HQWHU� LQWR� DQ\� DJUHHPHQW�ZLWK� DQ\�SHUVRQ�RU� DXWKRULW\�

IRU�WKH�VXSSO\�RI�ZDWHU���

� � � 3URYLGHG�WKDW�WKH�0XQLFLSDOLW\�PD\��ZLWK�WKH�DSSURYDO�RI�WKH�

6WDWH�*RYHUQPHQW��PDNH�RYHU�WR��RU�WDNH�RYHU�IURP��D�VWDWXWRU\�ERG\�

DQ\� ZDWHUZRUNV� VR� DV� WR� GR� DQ\WKLQJ� ZKLFK� PD\� EH� QHFHVVDU\� RU�

H[SHGLHQW�IRU�WKH�SXUSRVH�RI�FDUU\LQJ�RXW�LWV�IXQFWLRQV�XQGHU�WKLV�$FW�

RU�XQGHU�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��

0DQDJHPHQW�RI�ZDWHUZRUNV�

����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�FKDSWHU�;;,��WKH�&KLHI�0XQLFLSDO�2IILFHU�

VKDOO�� HLWKHU� RQ� KLV� RZQ� RU� WKURXJK� DQ\� RWKHU� DJHQF\�� PDQDJH� DOO�

ZDWHUZRUNV� DQG� DOOLHG� IDFLOLWLHV� EHORQJLQJ� WR� WKH� 0XQLFLSDOLW\� DQG�

VKDOO� PDLQWDLQ� WKH� VDPH� LQ� JRRG� UHSDLU� DQG� HIILFLHQW� FRQGLWLRQ� DQG�

VKDOO�FDXVH� WR�EH�GRQH��IURP�WLPH�WR� WLPH��DOO�VXFK�WKLQJV�DV�VKDOO�EH�

QHFHVVDU\�RU�H[SHGLHQW�IRU�LPSURYLQJ�VXFK�ZDWHUZRUNV�DQG�IDFLOLWLHV��

3XULW\�RI�ZDWHU�IRU�GRPHVWLF�SXUSRVH�

����



��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU� VKDOO�� HLWKHU� RQ� KLV� RZQ�RU� WKURXJK�

DQ\� RWKHU� DJHQF\�� DW� DOO� WLPHV�� HQVXUH� WKDW� WKH� ZDWHU� LQ� DQ\�

ZDWHUZRUNV� EHORQJLQJ� WR� WKH�0XQLFLSDOLW\�� IURP� ZKLFK� ZDWHU� LV�

VXSSOLHG�IRU�GRPHVWLF�SXUSRVHV��LV�ZKROHVRPH��

����� 7KH�0XQLFLSDOLW\�RU� WKH�RWKHU� DJHQF\�� DV� WKH� FDVH�PD\�EH�� VKDOO��

ZKHQ� VR� UHTXLUHG� E\� DQ\� FRPSHWHQW� DXWKRULW\� XQGHU� DQ\� ODZ� IRU�

WKH� WLPH� EHLQJ� LQ� IRUFH�� DUUDQJH� IRU� WKH� H[DPLQDWLRQ� RI� ZDWHU�

VXSSOLHG� IRU� KXPDQ� FRQVXPSWLRQ� IRU� WKH� SXUSRVH� RI� GHWHUPLQLQJ�

ZKHWKHU�WKH�ZDWHU�LV�ZKROHVRPH��

:DWHU�QRW�WR�EH�ZDVWHG�

��������� 1R�SHUVRQ��EHLQJ� WKH�RFFXSLHU�RI�DQ\�SUHPLVHV� WR�ZKLFK�ZDWHU� LV�

VXSSOLHG�E\�WKH�0XQLFLSDOLW\�RU�WKH�RWKHU�DJHQF\��DV�WKH�FDVH�PD\�

EH�� XQGHU� WKLV� FKDSWHU�� VKDOO�� RQ� DFFRXQW� RI� QHJOLJHQFH� RU� RWKHU�

FLUFXPVWDQFHV�XQGHU�WKH�FRQWURO�RI�VXFK�RFFXSLHU��DOORZ�WKH�ZDWHU�

WR�EH�ZDVWHG��RU�DOORZ�WKH�SLSHV��ZRUNV�RU�ILWWLQJV�IRU�WKH�VXSSO\�RI�

ZDWHU�LQ�KLV�SUHPLVHV�WR�EH�RXW�RI�UHSDLU�FDXVLQJ�WKHUHE\�ZDVWH�RI�

ZDWHU��

����� 1R�SHUVRQ�VKDOO�XQODZIXOO\�IORRG��RU�GUDZ�RII��GLYHUW��RU�WDNH�ZDWHU�

IURP�� DQ\�ZDWHUZRUNV� EHORQJLQJ� WR�� RU� XQGHU� WKH� FRQWURO� RI�� WKH�

0XQLFLSDOLW\�� RU� IURP� DQ\�ZDWHUFRXUVH� RU� VWUHDP� E\�ZKLFK� VXFK�

ZDWHUZRUNV�LV�VXSSOLHG��

����� $Q\�SHUVRQ�ZKR�FRQWUDYHQHV�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�EH�

OLDEOH�WR�VXFK�ILQH��QRW�H[FHHGLQJ�WHQ�WKRXVDQG�UXSHHV��DV�PD\�EH�

GHWHUPLQHG�E\�UHJXODWLRQV��

'��7XEH�ZHOOV�DQG�:HOOV�

3URKLELWLRQ�UHJDUGLQJ�VLQNLQJ�RI�WXEH�ZHOOV�RU�GLJJLQJ�RI�ZHOOV�HWF�

��������� 1R� SHUVRQ� VKDOO�� H[FHSW�ZLWK� WKH� SULRU� SHUPLVVLRQ�� LQ�ZULWLQJ�� RI�

WKH�&KLHI�0XQLFLSDO�2IILFHU��VLQN�DQ\�WXEH�ZHOO�RU�GLJ�RU�FRQVWUXFW�

DQ\� QHZ� ZHOO�� WDQN�� SRQG�� FLVWHUQ� RU� IRXQWDLQ� LQ� DQ\� PXQLFLSDO�

DUHD��

����



����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�JUDQW�VXFK�SHUPLVVLRQ��DQG�PD\�

LVVXH� D� OLFHQFH� IRU� WKH� SXUSRVHV� RI� VXE�VHFWLRQ� ����� RQ� VXFK�

FRQGLWLRQV�� DQG� RQ� SD\PHQW� RI� VXFK� DQQXDO� IHH�� DV� WKH�

0XQLFLSDOLW\�PD\��IURP�WLPH�WR�WLPH��VSHFLI\��

����� ,I� DQ\� VXFK�ZRUN� RI� VLQNLQJ� RI� WXEH�ZHOO� LV� EHJXQ� RU� FRPSOHWHG�

ZLWKRXW�VXFK�SHUPLVVLRQ��WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\����

�D�� E\� QRWLFH�� LQ� ZULWLQJ�� UHTXLUH� WKH� RZQHU� RU� WKH� RWKHU�

SHUVRQ��ZKR� KDV� GRQH� VXFK�ZRUN� WR� ILOO� XS� RU� GHPROLVK�

VXFK�ZRUN��ZLWKLQ� VXFK� WLPH�DV�PD\�EH� VSHFLILHG� LQ� WKH�

QRWLFH��DQG�LI� WKH�ZRUN�RI�ILOOLQJ�XS�RU�GHPROLWLRQ�LV�QRW�

GRQH�ZLWKLQ� WKH� WLPH�VR� VSHFLILHG��FDXVH� WKH�ZRUN� WR�EH�

GRQH�DQG�UHDOL]H�WKH�H[SHQVHV�WKHUHIRU�IURP�WKH�RZQHU�RU�

WKH�SHUVRQ�WR�ZKRP�VXFK�QRWLFH�ZDV�JLYHQ��RU�

�E�� JUDQW�SHUPLVVLRQ� WR� UHWDLQ�VXFK�ZRUN�RQ�VXFK� WHUPV�DQG�

FRQGLWLRQV� DV� WKH�(PSRZHUHG� 6WDQGLQJ�&RPPLWWHH�PD\�

FRQVLGHU�ILW�WR�LPSRVH��

3RZHU�WR�UHTXLUH�ILOOLQJ�XS�RI�ZHOOV�

����� :KHQHYHU�D�VXSSO\�RI�ZDWHU�KDV�EHHQ�SURYLGHG�LQ�DQ\�PXQLFLSDO�DUHD��

WKH�0XQLFLSDOLW\�PD\��E\�QRWLFH��LQ�ZULWLQJ��UHTXLUH�WKH�RZQHU��OHVVHH�

RU� RFFXSLHU�� DV� WKH� FDVH�PD\� EH�� RI� D�ZHOO�� WXEH�ZHOO�� WDQN� RU� RWKHU�

ZDWHU�DUHD��IRUPLQJ�D�SDUW�RI�DQ\�SUHPLVHV�LQ�VXFK�DUHD��WR�ILOO�XS�VXFK�

ZHOO��WDQN�RU�RWKHU�ZDWHU�DUHD��

3RZHU�WR�VHW�DSDUW�ZHOOV��WDQNV��HWF��IRU�GULQNLQJ��FXOLQDU\��EDWKLQJ�DQG�ZDVKLQJ�SXUSRVHV�

����� 7KH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�PD\��E\�RUGHU�SXEOLVKHG�DW�VXFK�

SODFHV� DV� LW� PD\� WKLQN� ILW�� VHW� DSDUW� DQ\� WDQN�� ZHOO�� VSULQJ� RU�

ZDWHUFRXUVH��RU�DQ\�SDUW�WKHUHRI��YHVWHG�LQ�WKH�0XQLFLSDOLW\�RU��E\�DQ�

DJUHHPHQW�ZLWK� WKH� RZQHU� WKHUHRI�� DQ\� SULYDWH� WDQN�� ZHOO�� VSULQJ� RU�

ZDWHUFRXUVH� RU� SDUW� WKHUHRI�� VXEMHFW� WR� DQ\� ULJKW� ZKLFK� VXFK� RZQHU�

PD\�UHWDLQ�ZLWK� WKH�FRQVHQW�RI� WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

IRU�DQ\�RI�WKH�IROORZLQJ�SXUSRVHV��QDPHO\����

����



�D�� VXSSO\� RI� ZDWHU� H[FOXVLYHO\� IRU� GULQNLQJ� RU� IRU� FXOLQDU\�

SXUSRVHV�RU�IRU�ERWK��RU�

� �E�� EDWKLQJ��RU�

�F�� ZDVKLQJ�DQLPDOV�RU�FORWKHV��RU�

�G�� DQ\� RWKHU� SXUSRVH� FRQQHFWHG� ZLWK� KHDOWK�� FOHDQOLQHVV� RU�

FRPIRUW�RI�WKH�LQKDELWDQWV��

� DQG� PD\�� E\� OLNH� RUGHU�� SURKLELW� EDWKLQJ�� RU� ZDVKLQJ� RI� DQLPDOV� RU�

FORWKHV� RU� RWKHU� WKLQJV� DW� DQ\� SXEOLF� SODFH�� QRW� VHW� DSDUW� IRU� VXFK�

SXUSRVHV��RU�SURKLELW�DQ\�RWKHU�DFW�E\�ZKLFK�ZDWHU�LQ�DQ\�SXEOLF�SODFH�

PD\� EH� UHQGHUHG� IRXO� RU� XQILW� IRU� XVH�� RU� SURYLGH� IRU� DOWHUQDWLYH�

IDFLOLWLHV�DQG�FRQYHQLHQFHV�WR�UHJXODWH�WKH�XVH�RI�DQ\�WDQN��ZHOO��VSULQJ�

RU�ZDWHUFRXUVH�WR�SURPRWH�SXEOLF�VDIHW\��KHDOWK�DQG�ZHOIDUH��

(��:DWHU�VXSSO\�0DLQV�DQG�3LSHV�

3RZHU�WR�OD\�PDLQV��VHUYLFH�SLSHV��HWF�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�� HLWKHU� RQ� KLV� RZQ� RU� WKURXJK�

DQ\� RWKHU� DJHQF\�� OD\�� ZKHWKHU� ZLWKLQ� RU� RXWVLGH� WKH� PXQLFLSDO�

DUHD��D�PDLQ��RU�VXFK�VHUYLFH�SLSHV�ZLWK�VXFK�VWRSFRFNV�DQG�RWKHU�

ZDWHU� ILWWLQJV� DV� KH�PD\� GHHP� QHFHVVDU\� IRU� VXSSO\� RI� ZDWHU� WR�

SUHPLVHV���

�D�� LQ�DQ\�VWUHHW��DQG�

�E�� ZLWK�WKH�FRQVHQW�RI�HYHU\�RZQHU�RU�RFFXSLHU�RI�DQ\�ODQG�

QRW�IRUPLQJ�SDUW�RI�D�VWUHHW��LQ��RYHU�RU�RQ�WKDW�ODQG��

� � DQG�PD\��HLWKHU�RQ�KLV�RZQ�RU�WKURXJK�DQ\�RWKHU�DJHQF\��IURP�WLPH�

WR�WLPH��LQVSHFW��UHSDLU��DOWHU��RU�UHQHZ�RU�PD\��DW�DQ\�WLPH��UHPRYH�

DQ\� VXFK� PDLQ�� RU� VHUYLFH� SLSHV�� VR� ODLG�� ZKHWKHU� � XQGHU� WKLV�

VHFWLRQ�RU�XQGHU�DQ\�RWKHU�SURYLVLRQ�RI�WKLV�$FW���

����



� � �� 3URYLGHG� WKDW�ZKHUH� D� FRQVHQW� UHTXLUHG� IRU� WKH� SXUSRVHV� RI�

WKLV� VXE�VHFWLRQ� LV� ZLWKKHOG�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\��

DIWHU� JLYLQJ� WKH� RZQHU� RU� WKH� RFFXSLHU� RI� WKH� ODQG� D� QRWLFH�� LQ�

ZULWLQJ��RI�KLV�LQWHQWLRQ�VR�WR�GR��HLWKHU�RQ�KLV�RZQ�RU�WKURXJK�DQ\�

RWKHU�DJHQF\��OD\�WKH�PDLQ�RU�WKH�VHUYLFH�SLSHV��DV�WKH�FDVH�PD\�EH��

LQ��RYHU�RU�RQ�WKDW�ODQG�ZLWKRXW�VXFK�FRQVHQW��

����� :KHUH�D�VHUYLFH�PDLQ�RU�D�VHUYLFH�SLSH�KDV�EHHQ�ODZIXOO\�ODLG�LQ��

RYHU� RU� RQ� WKH� ODQG� QRW� IRUPLQJ� SDUW� RI� D� VWUHHW�� WKH� &KLHI�

0XQLFLSDO� 2IILFHU� RU� DQ\� RWKHU� DJHQF\� DSSRLQWHG� E\� KLP� PD\��

IURP� WLPH� WR� WLPH��HQWHU�XSRQ� WKDW� ODQG�DQG� LQVSHFW�� UHSDLU��DOWHU��

UHQHZ�RU�UHPRYH�WKH�SLSH�RU�OD\�D�QHZ�SLSH�LQ�VXEVWLWXWLRQ�WKHUHRI��

EXW�VKDOO�SD\�FRPSHQVDWLRQ�IRU�DQ\�GDPDJH�GRQH�LQ�WKH�FRXUVH�RI�

VXFK�DFWLRQ��

3URKLELWLRQ�IRU�OD\LQJ�ZDWHU�SLSHV�DQG�FRQVWUXFWLRQ�RI�ODWULQHV�DQG�FHVVSRROV�

����� 6XEMHFW� WR� VXFK� WHUPV� DQG� FRQGLWLRQV� DV� PD\� EH� SURYLGHG� E\�

UHJXODWLRQV�IURP�WLPH�WR�WLPH��WKH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO�KDYH�

WKH�SRZHU�WR�SURKLELW���

�D�� OD\LQJ�RI�ZDWHU�SLSHV�LQ�DQ\�SODFH�ZKHUH�ZDWHU�LV�OLNHO\�WR�EH�

SROOXWHG��

�E�� FRQVWUXFWLRQ�RI� ODWULQH�RU� FHVVSRRO�ZLWKLQ� VL[�PHWUHV�RI� DQ\�

ZHOO��WDQN��ZDWHU�SLSH��RU�FLVWHUQ��RU�

�F�� WKH�XVH�RI�ZDWHU�IURP�DQ\�SROOXWHG�VRXUFH�RI�VXSSO\��

3RZHU�LQ�UHODWLRQ�WR�ZDWHU�VXSSO\�

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� VXEMHFW� WR� VXFK� WHUPV� DQG�

FRQGLWLRQV� DV� PD\� EH� VSHFLILHG� E\� UHJXODWLRQV� IURP� WLPH� WR� WLPH��

UHTXLUH���

�D�� WKH� SURYLVLRQ� RI� VHSDUDWH� VXSSO\�SLSHV� IRU� HDFK� ODQG� RU�

EXLOGLQJ�RU�HDFK�VWRUH\�RI�D�EXLOGLQJ��

����



�E�� WKH�RZQHU�RI�D�ODQG�RU�EXLOGLQJ��RU�WKH�SHUVRQ�SULPDULO\�OLDEOH�

IRU�SD\PHQW�RI�WD[�LQ�UHVSHFW�RI�D�ODQG�RU�EXLOGLQJ��KDYLQJ�QR�

VXSSO\�� RU� LQDGHTXDWH� VXSSO\�� RI� ZKROHVRPH� ZDWHU� IRU�

GRPHVWLF�SXUSRVHV��WR�WDNH�VXSSO\�RI�ZDWHU�IURP�WKH�PDLQV�RI�

WKH� 0XQLFLSDOLW\� DQG� WR� VHW� XS� HOHFWULF� SXPSV� IRU� WKH�

SXUSRVH��DQG�

�F�� WKH� RFFXSLHU� RI� DQ\� ODQG� RU� EXLOGLQJ� WR� ZKLFK� ZDWHU� LV�

VXSSOLHG� E\� WKH� 0XQLFLSDOLW\�� WR� NHHS� WKH� VXSSO\�SLSHV� LQ�

HIILFLHQW�UHSDLU��

3RZHU�WR�WXUQ�RII�VXSSO\�RI�ZDWHU�WR�SUHPLVHV�

� ��������� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� WKLV� $FW�� WKH� &KLHI�

0XQLFLSDO� 2IILFHU� PD\� FXW� RII� WKH� FRQQHFWLRQ� EHWZHHQ� DQ\�

ZDWHUZRUNV�RI�WKH�0XQLFLSDOLW\�DQG�DQ\�SUHPLVHV�WR�ZKLFK�ZDWHU�

LV�VXSSOLHG�IURP�VXFK�ZDWHU�ZRUNV��RU�PD\�WXUQ�RII�VXFK�VXSSO\��LQ�

DQ\�RI�WKH�IROORZLQJ�FDVHV��QDPHO\����

�D�� LI� WKH� SHUVRQ�� ZKRVH� SUHPLVHV� DUH� VXSSOLHG� ZLWK� ZDWHU��

QHJOHFWV�WR�SD\�DQ\�VXP�SD\DEOH�XQGHU�VXE�VHFWLRQ�����RI�

VHFWLRQ�����RU�VXE�VHFWLRQ�����RI�VHFWLRQ������ZKHQ�GXH��

�E�� LI�� DIWHU� UHFHLSW� RI� D� QRWLFH�� LQ� ZULWLQJ�� IURP� WKH� &KLHI�

0XQLFLSDO�2IILFHU�UHTXLULQJ�KLP�WR�UHIUDLQ�IURP�VR�GRLQJ��

WKH� RZQHU� RU� WKH� RFFXSLHU� RI� WKH� SUHPLVHV� FRQWLQXHV� WR�

XVH� WKH� ZDWHU� RU� WR� SHUPLW� WKH� VDPH� WR� EH� XVHG� LQ�

FRQWUDYHQWLRQ� RI� WKH� SURYLVLRQV� RI� WKLV� $FW� RU� WKH�

UHJXODWLRQV�PDGH�WKHUHXQGHU��

�F�� LI�WKH�RFFXSLHU�RI�WKH�SUHPLVHV�FRQWUDYHQHV�WKH�SURYLVLRQV�

RI�VXE�VHFWLRQ�����RI�VHFWLRQ������

�G�� LI� WKH� RFFXSLHU� UHIXVHV� WR� DGPLW� DQ\� RIILFHU� RU� RWKHU�

HPSOR\HH� RI� WKH� 0XQLFLSDOLW\�� GXO\� DXWKRUL]HG� LQ� WKDW�

EHKDOI�� LQWR� WKH�SUHPLVHV� IRU� WKH�SXUSRVH�RI�PDNLQJ�DQ\�

LQVSHFWLRQ� XQGHU� WKLV� $FW� RU� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU��

����



�H�� LI� WKH�RZQHU�RU� WKH�RFFXSLHU�RI� WKH�SUHPLVHV�ZLOIXOO\�RU�

QHJOLJHQWO\� GDPDJHV� KLV� PHWHU� RU� DQ\� SLSH� RU� WDS�

FRQYH\LQJ� ZDWHU� IURP� DQ\� ZDWHUZRUNV� RI� WKH�

0XQLFLSDOLW\��

�I�� LI� DQ\�SLSHV�� WDSV��ZRUNV�RU� ILWWLQJV�� FRQQHFWHG�ZLWK� WKH�

VXSSO\� RI� ZDWHU� WR� WKH� SUHPLVHV�� EH� IRXQG�� RQ�

H[DPLQDWLRQ�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU��WR�EH�RXW�RI�

UHSDLU�WR�VXFK�DQ�H[WHQW�DV�WR�FDXVH�VR�VHULRXV�D�ZDVWH�RI�

ZDWHU� WKDW�� LQ� KLV� RSLQLRQ�� LPPHGLDWH� SUHYHQWLRQ� LV�

QHFHVVDU\��

�J�� LI�WKH�XVH�RI�WKH�SUHPLVHV�IRU�KXPDQ�KDELWDWLRQ�KDV�EHHQ�

SURKLELWHG�XQGHU�WKLV�$FW��

�K�� LI�WKHUH�LV�DQ\�ZDWHU�SLSH�VLWXDWHG�ZLWKLQ�WKH�SUHPLVHV�WR�

ZKLFK�QR� WDS�RU�RWKHU�HIILFLHQW�PHDQV�RI� WXUQLQJ�RII� WKH�

ZDWHU�VXSSO\�LV�DWWDFKHG��DQG�

�L�� LI�� E\� UHDVRQ� RI� D� OHDN� LQ� WKH� VHUYLFH� SLSH� RU� ILWWLQJ��

GDPDJH� LV� FDXVHG� WR� DQ\� SXEOLF� VWUHHW� DQG� LPPHGLDWH�

SUHYHQWLRQ�LV�QHFHVVDU\����

� � � 3URYLGHG�WKDW���

�L�� ZDWHU�VXSSO\�VKDOO�QRW�EH�FXW�RII�RU�WXUQHG�RII�LQ�DQ\�

FDVH� UHIHUUHG� WR� LQ� FODXVH� �J�� RU� FODXVH� �L��� XQOHVV� D�

QRWLFH��LQ�ZULWLQJ��RI�QRW�OHVV�WKDQ�VHYHQW\�WZR�KRXUV�

KDV�EHHQ�JLYHQ�WR�WKH�RFFXSLHU�RI�WKH�SUHPLVHV��DQG�

�LL�� LQ� WKH�FDVH� UHIHUUHG� WR� LQ�FODXVH��I��RU�FODXVH��L��� WKH�

&KLHI� 0XQLFLSDO� 2IILFHU� PD\� FDUU\� RXW� QHFHVVDU\�

UHSDLU� WR� SLSHV�� WDSV�� ZRUNV�� RU� ILWWLQJV� DQG� UHFRYHU�

WKH�H[SHQVHV� WKHUHRI�IURP�WKH�RZQHU�RU� WKH�RFFXSLHU�

RI�WKH�SUHPLVHV��

����



����� 7KH� H[SHQVHV� RI� FXWWLQJ�RII� ZDWHU�VXSSO\� VKDOO� EH� SDLG� E\� WKH�

RZQHU� RU� WKH� RFFXSLHU� RI� WKH� SUHPLVHV�� DV� WKH� FDVH�PD\� EH�� DQG�

VKDOO�EH�UHFRYHUDEOH�IURP�VXFK�RZQHU�RU�RFFXSLHU�DV�DQ�DUUHDU�RI�

WD[�XQGHU�WKLV�$FW��

)��:DWHU�0HWHUV�DQG�5HFRYHU\�RI�&KDUJHV�

3RZHU�WR�SURYLGH�ZDWHU�PHWHUV�DQG�UHFRYHU�FKDUJHV�

����� 7KH�0XQLFLSDOLW\�PD\����

�D�� E\�UHJXODWLRQV��VSHFLI\�WKH�WHUPV�DQG�FRQGLWLRQV�IRU���

�L�� SURYLVLRQ� RI� ZDWHU� PHWHUV�� HLWKHU� E\� LWVHOI� RU�

WKURXJK�DQ�DJHQW�RU�E\�WKH�RZQHU�RU�WKH�RFFXSLHU�RI�

DQ\�ODQG�RU�EXLOGLQJ��DQG�

�LL�� UHFRYHU\� RI� FKDUJHV� IRU� VXSSO\� RI� VXFK� ZDWHU� DV�

UHFRUGHG�E\�ZDWHU�PHWHUV��DQG�

�E�� WDNH� QHFHVVDU\� VWHSV� IRU� GHWHFWLRQ� DQG� HOLPLQDWLRQ� RI� DQ\�

IUDXG�LQ�UHVSHFW�RI�VXFK�ZDWHU�PHWHUV��

(QWUXVWPHQW�RI�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�ZDWHUZRUNV�DQG�ELOOLQJ�DQG�FROOHFWLRQ�RI�FKDUJHV�

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� ZLWK� WKH� SULRU� DSSURYDO� RI� WKH�

(PSRZHUHG� 6WDQGLQJ�&RPPLWWHH�� HQWUXVW� WKH�ZRUN� RI� RSHUDWLRQ� DQG�

PDLQWHQDQFH� RI� ZDWHUZRUNV� LQ� WKH� PXQLFLSDO� DUHD� DQG� WKH� ZRUN� RI�

ELOOLQJ�DQG�FROOHFWLRQ�RI�ZDWHU�FKDUJHV� WR�DQ\�DJHQF\�XQGHU�DQ\� ODZ�

IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��RU�DQ\�SULYDWH�DJHQF\��

*��2IIHQFH�LQ�5HODWLRQ�WR�:DWHU�VXSSO\�

/LDELOLW\�IRU�RIIHQFH�LQ�UHODWLRQ�WR�ZDWHU�VXSSO\�

����� ,I�DQ\�RIIHQFH�UHODWLQJ�WR�ZDWHU�VXSSO\�LV�FRPPLWWHG�XQGHU�WKLV�$FW�LQ�

DQ\� SUHPLVHV� FRQQHFWHG� ZLWK� WKH� PXQLFLSDO� ZDWHUZRUNV�� WKH� RZQHU��

WKH� SHUVRQ� SULPDULO\� OLDEOH� IRU� SD\PHQW� RI� SURSHUW\� WD[�� DQG� WKH�

RFFXSLHU�RI� WKH�VDLG�SUHPLVHV�VKDOO�EH�MRLQWO\�DQG�VHYHUDOO\�OLDEOH�IRU�

VXFK�RIIHQFH��

����



&KDSWHU�;;,,,�

'UDLQDJH�DQG�6HZHUDJH�

$��)XQFWLRQV�LQ�5HODWLRQ�WR�'UDLQDJH�DQG�6HZHUDJH�

0XQLFLSDOLW\�WR�SURYLGH�GUDLQDJH��VHZHUDJH�DQG�RXWIDOO�

����� 7KH�0XQLFLSDOLW\�VKDOO��HLWKHU�RQ�LWV�RZQ�RU�WKURXJK�DQ\�RWKHU�DJHQF\��

FRQVWUXFW� DQG� PDLQWDLQ� GUDLQV� DQG� VHZHUV�� DQG� SURYLGH� D� VDIH� DQG�

VXIILFLHQW� RXWIDOO�� LQ� RU� RXWVLGH� WKH� PXQLFLSDO� DUHD�� IRU� HIIHFWXDO�

GUDLQDJH� DQG� SURSHU� GLVFKDUJH� RI� VWRUP�ZDWHU� DQG� VHZDJH� RI� WKH�

PXQLFLSDO� DUHD� LQ� VXFK� PDQQHU� DV� PD\� QRW� FDXVH� DQ\� QXLVDQFH��

ZKHWKHU� E\� IORRGLQJ� DQ\� SDUW� RI� WKH�PXQLFLSDO� DUHD�� RU� RI� WKH� DUHDV�

VXUURXQGLQJ�WKH�RXWIDOO��RU�LQ�DQ\�RWKHU�ZD\���

� � �����3URYLGHG� WKDW� QR� SODFH�� ZKLFK� KDV� QRW� EHHQ� XVHG� EHIRUH� WKH�

FRPPHQFHPHQW� RI� WKLV�$FW� IRU� DQ\� RI� WKH� SXUSRVHV� VSHFLILHG� LQ� WKLV�

VHFWLRQ��VKDOO�EH�VR�XVHG�H[FHSW���

�L�� LQ�FRQIRUPLW\�ZLWK�WKH�SURYLVLRQV�RI�DQ\�6WDWH�ODZ�UHODWLQJ�WR�

ODQG� XVH� SODQQLQJ� RU� DQ\� RWKHU� ODZ� UHODWLQJ� WKHUHWR� IRU� WKH�

WLPH�EHLQJ�LQ�IRUFH��RU�

�LL�� ZLWK�WKH�DSSURYDO�RI�WKH�6WDWH�*RYHUQPHQW��LQ�WKH�DEVHQFH�RI�

DQ\�VXFK�ODZ���

� � �����3URYLGHG� IXUWKHU� WKDW� ZLWK� HIIHFW� IURP� VXFK� GDWH� DV� PD\� EH�

DSSRLQWHG�E\�WKH�6WDWH�*RYHUQPHQW�LQ�WKLV�EHKDOI��QR�VHZDJH�VKDOO�EH�

GLVFKDUJHG�LQWR�DQ\�ZDWHUFRXUVH�XQWLO� LW�KDV�EHHQ�VR�WUHDWHG�DV�QRW�WR�

DIIHFW� SUHMXGLFLDOO\� WKH� SXULW\� DQG� WKH� TXDOLW\� RI� WKH� ZDWHU� RI� VXFK�

ZDWHU�FRXUVH��

3URYLVLRQ�RI�PHDQV�IRU�GLVSRVDO�RI�VHZDJH�

� ����� )RU� WKH� SXUSRVHV� RI� UHFHLYLQJ�� WUHDWLQJ�� VWRULQJ�� GLVLQIHFWLQJ��

GLVWULEXWLQJ��RU�RWKHUZLVH�GLVSRVLQJ�RI�VHZDJH��WKH�0XQLFLSDOLW\�PD\��

HLWKHU� RQ� LWV� RZQ� RU� WKURXJK� DQ\� RWKHU� DJHQF\�� FRQVWUXFW�� RSHUDWH��

PDLQWDLQ�� GHYHORS� DQG� PDQDJH� DQ\� ZRUNV� ZLWKLQ� RU� RXWVLGH� WKH�

PXQLFLSDO�DUHD��

����



%��3URSULHWDU\�5LJKWV�RI��0XQLFLSDOLW\�
LQ�5HVSHFW�RI�'UDLQV�DQG�6HZDJH�'LVSRVDO�:RUNV�

9HVWLQJ�RI�SXEOLF�GUDLQV�DQG�VHZDJH�GLVSRVDO�ZRUNV�

����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�FKDSWHU�;;,����

�D�� DOO�SXEOLF�GUDLQV��DOO�GUDLQV�LQ��DORQJVLGH�RU�XQGHU�DQ\�SXEOLF�

VWUHHW�� DQG� DOO� VHZDJH� GLVSRVDO� ZRUNV�� FRQVWUXFWHG� RU�

DFTXLUHG� RXW� RI� WKH� 0XQLFLSDO� )XQG� RU� RWKHUZLVH�� DQG� DOO�

ZRUNV��PDWHULDOV� DQG� WKLQJV� DSSHUWDLQLQJ� WKHUHWR��ZKLFK� DUH�

VLWXDWHG�ZLWKLQ�RU�RXWVLGH�WKH�PXQLFLSDO�DUHD��VKDOO�YHVW�LQ�WKH�

0XQLFLSDOLW\��

�E�� IRU� WKH� SXUSRVHV� RI� OD\LQJ�� FRQVWUXFWLQJ�� HQODUJLQJ��

GHHSHQLQJ� RU� RWKHUZLVH� UHSDLULQJ� RU� PDLQWDLQLQJ� DQ\� VXFK�

GUDLQ� RU� VHZDJH� GLVSRVDO� V\VWHP�� VR� PXFK� RI� WKH� VXE�VRLO�

DSSHUWDLQLQJ�WKHUHWR��DV�PD\�EH�QHFHVVDU\�IRU�VXFK�SXUSRVHV��

VKDOO�EH�GHHPHG�DOVR�WR�YHVW�LQ�WKH�0XQLFLSDOLW\��DQG�

�F�� DOO�GUDLQV�DQG�YHQWLODWLRQ�VKDIWV��SLSHV�DQG�DOO�DSSOLDQFHV�DQG�

ILWWLQJV� FRQQHFWHG� ZLWK� WKH� GUDLQDJH� ZRUNV� FRQVWUXFWHG��

HUHFWHG� RU� VHW� XS� RXW� RI� WKH� 0XQLFLSDO� )XQG� LQ� RU� XSRQ�

SUHPLVHV��QRW�EHORQJLQJ�WR�WKH�0XQLFLSDOLW\��ZKHWKHU���

�L�� EHIRUH�RU�DIWHU�WKH�FRPPHQFHPHQW�RI�WKLV�$FW��DQG�

�LL�� IRU� WKH� XVH� RI� WKH� RZQHU� RU� WKH� RFFXSLHU� RI� VXFK�

SUHPLVHV�RU�QRW��

� VKDOO�� XQOHVV� WKH�0XQLFLSDOLW\� KDV� RWKHUZLVH� GHWHUPLQHG�� RU� GRHV� DW�

DQ\� WLPH� RWKHUZLVH� GHWHUPLQH�� YHVW�� DQG� VKDOO� EH� GHHPHG� DOZD\V� WR�

KDYH�YHVWHG��LQ�WKH�0XQLFLSDOLW\��

([SODQDWLRQ�� ±� $OO� SXEOLF� DQG� RWKHU� GUDLQV�� ZKLFK� YHVW� LQ� WKH�

0XQLFLSDOLW\�� DUH� KHUHLQDIWHU� UHIHUUHG� WR� LQ� WKLV� $FW� DV� PXQLFLSDO�

GUDLQV��

����



3RZHU�WR�PDNH�RYHU�WR��RU�WR�WDNH�RYHU�IURP��VWDWXWRU\�DXWKRULW\�GUDLQDJH�DQG�VHZHUDJH�ZRUNV�

� ����� 7KH� 0XQLFLSDOLW\� PD\�� ZLWK� WKH� SULRU� DSSURYDO� RI� WKH� 6WDWH�

*RYHUQPHQW� DQG� VXEMHFW� WR� VXFK�FRQGLWLRQV� DV� WKH�0XQLFLSDOLW\�PD\�

GHWHUPLQH��PDNH� RYHU� WR�� RU� WDNH� RYHU� IURP�� DQ� DXWKRULW\� XQGHU� DQ\�

ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH�DQ\�GUDLQ�RU�VHZHU�RU�VHZDJH�GLVSRVDO�

ZRUNV�IRU�DGPLQLVWUDWLRQ�DQG�PDQDJHPHQW�WKHUHRI��

&��0XQLFLSDO�'UDLQV�

3RZHU�RI�PDNLQJ�GUDLQV�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�� RU� DQ\� RWKHU� DJHQF\� DXWKRUL]HG� E\�

KLP�LQ�WKLV�EHKDOI��PD\�FDUU\�DQ\�PXQLFLSDO�GUDLQ�WKURXJK��DFURVV��

RU� XQGHU�� DQ\� VWUHHW�� RU� DQ\� SODFH� ODLG� RXW� DV�� RU� LQWHQGHG� IRU�� D�

VWUHHW�RU�XQGHU�DQ\�FHOODU�RU�YDXOW��ZKLFK�PD\�EH�XQGHU�DQ\�VWUHHW��

DQG��DIWHU�JLYLQJ�D�UHDVRQDEOH�QRWLFH�LQ�ZULWLQJ�WR�WKH�RZQHU�RU�WKH�

RFFXSLHU� WKHUHRI�� LQWR�� WKURXJK� RU� XQGHU� DQ\� ODQG� ZKDWVRHYHU�

ZLWKLQ� WKH� PXQLFLSDO� DUHD�� RU�� IRU� WKH� SXUSRVH� RI� RXW�IDOO� RU�

GLVWULEXWLRQ�RI�VHZDJH��RXWVLGH�WKH�PXQLFLSDO�DUHD��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�� RU� DQ\� RWKHU� DJHQF\� DXWKRUL]HG� E\�

KLP� LQ� WKLV� EHKDOI�� PD\� FRQVWUXFW� DQ\� QHZ� GUDLQ� LQ� SODFH� RI� DQ�

H[LVWLQJ�GUDLQ�RU�UHSDLU�RU�DOWHU�DQ\�PXQLFLSDO�GUDLQ�VR�FRQVWUXFWHG��

6HZDJH�DQG�UDLQ�ZDWHU�GUDLQV�WR�EH�VHSDUDWH�

����� )RU� WKH�SXUSRVH�RI� HIIHFWXDO�GUDLQDJH�RI� DQ\�SUHPLVHV� LQ�DFFRUGDQFH�

ZLWK�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU��LW�VKDOO�EH�FRPSHWHQW�IRU�WKH�&KLHI�

0XQLFLSDO� 2IILFHU�� RU� DQ\� RWKHU� DJHQF\� DXWKRUL]HG� E\� KLP� LQ� WKLV�

EHKDOI�� WR� UHTXLUH� WKDW� WKHUH� VKDOO�EH�RQH�GUDLQ� IRU� VHZDJH��RIIHQVLYH�

PDWWHU�DQG�SROOXWHG�ZDWHU�DQG�DQ�HQWLUHO\�VHSDUDWH�GUDLQ�IRU�UDLQ�ZDWHU�

RU�XQSROOXWHG�VXE�VRLO�ZDWHU�RU�ERWK�UDLQ�ZDWHU�DQG�XQSROOXWHG�VXE�VRLO�

ZDWHU��HDFK�HPSW\LQJ�LQWR�VHSDUDWH�PXQLFLSDO�GUDLQV�RU�RWKHU�VXLWDEOH�

SODFHV��

����



$OWHUDWLRQ��GLVFRQWLQXDQFH��FOHDQVLQJ��HWF���RI�GUDLQV�

����� 6XEMHFW� WR� VXFK� WHUPV� DQG� FRQGLWLRQV� DV� PD\� EH� VSHFLILHG� E\�

UHJXODWLRQV� IURP� WLPH� WR� WLPH�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU�� RU� DQ\�

RWKHU�DJHQF\�DXWKRUL]HG�E\�KLP�LQ�WKLV�EHKDOI��PD\���

�D�� HQODUJH��DOWHU�WKH�FRXUVH�RI��OHVVHQ��RU�DUFK�RYHU��RU�RWKHUZLVH�

LPSURYH��DQ\�PXQLFLSDO�GUDLQ�ZLWKLQ�WKH�PXQLFLSDO�DUHD��

�E�� GLVFRQWLQXH��FORVH�XS��RU�GHVWUR\�DQ\�VXFK�GUDLQ��

�F�� SURSHUO\�IOXVK��FOHDQ��DQG�HPSW\�VXFK�GUDLQ��DQG�

�G�� UHVWULFW� WKURZLQJ�� HPSW\LQJ�� RU� WXUQLQJ� LQWR� DQ\� PXQLFLSDO�

GUDLQ�� RU� LQWR� DQ\� GUDLQ� FRPPXQLFDWLQJ� LQWR� WKH� PXQLFLSDO�

GUDLQ��DQ\�PDWWHU�OLNHO\�WR�GDPDJH�WKH�GUDLQ�RU�LQWHUIHUH�ZLWK�

WKH� IUHH� IORZ� RI� LWV� FRQWHQWV� RU� DIIHFW� SUHMXGLFLDOO\� WKH�

WUHDWPHQW� DQG� GLVSRVDO� RI� LWV� FRQWHQWV�� RU� DQ\� FKHPLFDOV��

UHIXVH�RU�ZDVWH�VWHDP��RU�DQ\�OLTXLG�ZKLFK�LV�GDQJHURXV�RU�LV�

WKH� FDXVH� RI� D� QXLVDQFH� RU� LV� SUHMXGLFLDO� WR� KHDOWK�� RU� DQ\�

SHWUROHXP�&ODVV�µ$¶��SHWUROHXP�&ODVV�µ%¶�RU�SHWUROHXP�&ODVV�

µ&¶��

([SODQDWLRQ�� ±� )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ�� WKH� H[SUHVVLRQ�

³SHWUROHXP�&ODVV� µ$¶�� SHWUROHXP�&ODVV� µ%´� RU� SHWUROHXP�&ODVV� µ&¶´�

VKDOO�KDYH�WKH�VDPH�PHDQLQJ�DV�LQ�WKH�3HWUROHXP�$FW��������

����RI��������

'��'UDLQV�RI�3ULYDWH�6WUHHWV�DQG�'UDLQDJH�RI�3UHPLVHV�

3RZHUV�LQ�UHODWLRQ�WR�GUDLQDJH�

����� 6XEMHFW� � WR� VXFK� WHUPV� DQG� FRQGLWLRQV� DV� PD\� EH� VSHFLILHG� E\�

UHJXODWLRQV� IURP� WLPH� WR� WLPH�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU�� RU� DQ\�

RWKHU�DJHQF\�DXWKRUL]HG�E\�KLP�LQ�WKLV�EHKDOI��PD\���

����



�D�� SHUPLW� WKH� RZQHU� RU� WKH� RFFXSLHU� RI� DQ\�SUHPLVHV� KDYLQJ� D�

GUDLQ��RU�WKH�RZQHU�RI�D�SULYDWH�GUDLQ��WR�KDYH�KLV�GUDLQ�PDGH�

WR� FRPPXQLFDWH� ZLWK� WKH� PXQLFLSDO� GUDLQ� IRU� GLVFKDUJH� RI�

IRXO�ZDWHU��

�E�� OLPLW� WKH� XVH� RI� WKH� PXQLFLSDO� GUDLQ� E\� WKH� RZQHU� RU� WKH�

RFFXSLHU�RI�DQ\�SUHPLVHV�KDYLQJ�D�SULYDWH�GUDLQ�RU�WKH�RZQHU�

RI�D�SULYDWH�GUDLQ��

�F�� UHTXLUH� WKH�RZQHU�RI�DQ\�ODQG�RU�EXLOGLQJ��ZKLFK�LV�ZLWKRXW�

VXIILFLHQW�PHDQV� RI� HIIHFWXDO� GUDLQDJH�� WR� FRQVWUXFW� D� GUDLQ�

DQG� WR� SURYLGH� DOO� VXFK� DSSOLDQFHV� DQG� ILWWLQJV� DV� PD\� EH�

QHFHVVDU\�IRU�GUDLQDJH�RI�VXFK�XQGUDLQHG�ODQG�RU�EXLOGLQJ��

�G�� UHTXLUH� WKH� JURXS� RI� RZQHUV� RI� D� EORFN� RI� SUHPLVHV��ZKLFK�

PD\� EH� GUDLQHG� PRUH� HFRQRPLFDOO\� RU� DGYDQWDJHRXVO\� LQ�

FRPELQDWLRQ� WKDQ� VHSDUDWHO\�� WR� XQGHUWDNH� DW� WKHLU� RZQ�

H[SHQVH� DQ\�ZRUN� QHFHVVDU\� IRU� GUDLQDJH� RI� VXFK� EORFN� RI�

SUHPLVHV�WR�EH�GUDLQHG�E\�D�FRPELQHG�RSHUDWLRQ��

�H�� UHTXLUH� WKH�RZQHU�RI�DQ\� ODQG�RU�EXLOGLQJ� WR�FDUU\�RXW� VXFK�

FRQVWUXFWLRQ�� UHSDLU� RU� RWKHU�ZRUN� DV�PD\� EH� QHFHVVDU\� IRU�

HIIHFWXDO�GUDLQDJH�RI�VXFK�ODQG�RU�EXLOGLQJ��RU�

�I�� DXWKRUL]H� DQ\� SHUVRQ�� ZKR� GHVLUHV� WR� GUDLQ� KLV� ODQG� RU�

EXLOGLQJ�LQWR�D�PXQLFLSDO�GUDLQ�WKURXJK�D�GUDLQ�RI�ZKLFK�KH�

LV�QRW�DQ�RZQHU��WR�XVH�WKH�GUDLQ�RU�GHFODUH�VXFK�SHUVRQ�WR�EH�

WKH�MRLQW�RZQHU�WKHUHRI��

3UHPLVHV�QRW�WR�EH�HUHFWHG�ZLWKRXW�GUDLQV�

��������� ,W� VKDOO� QRW� EH� ODZIXO� WR� HUHFW� RU� UH�HUHFW� DQ\� SUHPLVHV� LQ� WKH�

PXQLFLSDO�DUHD�RU�WR�RFFXS\�DQ\�VXFK�SUHPLVHV�XQOHVV���

�D�� D� GUDLQ� LV� FRQVWUXFWHG� RI� VXFK� VL]H�� PDWHULDOV� DQG�

GHVFULSWLRQ�� DW� VXFK� OHYHO�� DQG� ZLWK� VXFK� IDOO�� DV� PD\�

����



DSSHDU�WR�WKH�&KLHI�0XQLFLSDO�2IILFHU�WR�EH�QHFHVVDU\�IRU�

WKH�HIIHFWXDO�GUDLQDJH�RI�VXFK�SUHPLVHV��

�E�� WKHUH� KDYH� EHHQ� SURYLGHG� DQG� VHW� XS� RQ� VXFK� SUHPLVHV�

VXFK�DSSOLDQFHV� DQG� ILWWLQJV� DV�PD\�DSSHDU� WR� WKH�&KLHI�

0XQLFLSDO� 2IILFHU� WR� EH� QHFHVVDU\� IRU� WKH� SXUSRVHV� RI�

JDWKHULQJ� RU� UHFHLYLQJ� WKH� ILOWK� DQG� RWKHU� SROOXWHG� DQG�

REQR[LRXV�PDWWHUV�� DQG� FRQYH\LQJ� WKH� VDPH�� IURP� VXFK�

SUHPLVHV� DQG� RI� HIIHFWXDOO\� IOXVKLQJ� WKH� GUDLQ� RI� VXFK�

SUHPLVHV�DQG�HYHU\�IL[WXUH�FRQQHFWHG�WKHUHZLWK��

����� 7KH� GUDLQ� VR� FRQVWUXFWHG� VKDOO� HPSW\� LQWR� D� PXQLFLSDO� GUDLQ�

VLWXDWHG� DW� D� GLVWDQFH� RI� QRW� H[FHHGLQJ� WKLUW\� PHWUHV� IURP� WKH�

SUHPLVHV�� EXW� LI� QR� PXQLFLSDO� GUDLQ� LV� VLWXDWHG� ZLWKLQ� VXFK�

GLVWDQFH�� WKHQ�� VXFK� GUDLQ� VKDOO� HPSW\� LQWR� D� FHVVSRRO� VLWXDWHG�

ZLWKLQ�WKH�GLVWDQFH�WR�EH�VSHFLILHG�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU�

IRU�WKH�SXUSRVH��

(��7UDGH�(IIOXHQW�

6SHFLDO�SURYLVLRQV�UHODWLQJ�WR�WUDGH�HIIOXHQW�

����� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� WKLV� $FW� DQG� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU� DQG� RI� DQ\� RWKHU� ODZ� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH�� WKH�

RFFXSLHU� RI� DQ\� WUDGH� SUHPLVHV� PD\�� ZLWK� WKH� DSSURYDO� RI� WKH�

0XQLFLSDOLW\� RU�� VR� IDU� DV� PD\� EH� SHUPLWWHG� E\� WKLV� $FW� RU� WKH�

UHJXODWLRQV�PDGH� WKHUHXQGHU� RU� DQ\� RWKHU� ODZ� IRU� WKH� WLPH� EHLQJ� LQ�

IRUFH��ZLWKRXW� VXFK�DSSURYDO��GLVFKDUJH� LQWR� WKH�PXQLFLSDO�GUDLQ�DQ\�

WUDGH�HIIOXHQW�SURFHHGLQJ�IURP�VXFK�SUHPLVHV��

6SHFLDO�SURYLVLRQV�UHJDUGLQJ�GUDLQDJH�RI�WUDGH�HIIOXHQW�

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� WKLV� $FW� RU� WKH� UHJXODWLRQV�

PDGH� WKHUHXQGHU� RU� DQ\� XVDJH�� FXVWRP� RU� DJUHHPHQW�� ZKHUH�� LQ� WKH�

RSLQLRQ� RI� WKH� &KLHI� 0XQLFLSDO� 2IILFHU�� DQ\� WUDGH� SUHPLVHV� DUH�

ZLWKRXW�VXIILFLHQW�PHDQV�RI�HIIHFWXDO�GUDLQDJH�DQG�WUHDWPHQW�RI� WUDGH�

HIIOXHQW�RU�WKH�GUDLQV�WKHUHRI��WKRXJK�RWKHUZLVH�QRW�REMHFWLRQDEOH��DUH�

����



QRW�DGDSWHG� WR� WKH�JHQHUDO�GUDLQDJH�V\VWHP�RI� WKH�PXQLFLSDO�DUHD��RU�

WKH� HIIOXHQW� LV� QRW� RI� VSHFLILHG� SXULW\�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU�

PD\��E\�QRWLFH��LQ�ZULWLQJ��UHTXLUH�WKH�RZQHU�RU�WKH�RFFXSLHU�RI�VXFK�

SUHPLVHV���

�D�� WR�GLVFKDUJH�WKH�WUDGH�HIIOXHQW�LQ�VXFK�PDQQHU��DW�VXFK�WLPHV��

WKURXJK�VXFK�GUDLQV��DQG�VXEMHFW� WR�VXFK�FRQGLWLRQV��DV�PD\�

EH�VSHFLILHG�LQ�WKH�QRWLFH��DQG�WR�FHDVH�WR�GLVFKDUJH�WKH�WUDGH�

HIIOXHQW�RWKHUZLVH�WKDQ�LQ�DFFRUGDQFH�ZLWK�WKH�QRWLFH��

�E�� WR� SXULI\� WKH� WUDGH� HIIOXHQW� EHIRUH� LWV� GLVFKDUJH� LQWR� D�

PXQLFLSDO�GUDLQ�DQG�WR�VHW�XS�IRU�SXULI\LQJ�WKH�WUDGH�HIIOXHQW�

VXFK� DSSOLDQFHV�� DSSDUDWXV�� ILWWLQJV� DQG� SODQWV�� DV� PD\� EH�

VSHFLILHG�LQ�WKH�QRWLFH��

�F�� WR� FRQVWUXFW� D� GUDLQ� RI� VXFK�PDWHULDO�� VL]H� DQG� GHVFULSWLRQ��

DQG�ODLG�DW�VXFK�OHYHO��DQG�DFFRUGLQJ�WR�VXFK�DOLJQPHQW��DQG�

ZLWK�VXFK�IDOO�DQG�RXWOHW��DV�PD\�EH�VSHFLILHG�LQ�WKH�QRWLFH��

�G�� WR� DOWHU�� DPHQG�� UHSDLU� RU� UHQRYDWH� DQ\� SXULILFDWLRQ� SODQW��

H[LVWLQJ� GUDLQ�� DSSDUDWXV�� SODQW�ILWWLQJ� RU� DUWLFOH� XVHG� LQ�

FRQQHFWLRQ�ZLWK�DQ\�PXQLFLSDO�RU�KRXVH�GUDLQ��

&KDSWHU�;;,9�

2WKHU�3URYLVLRQV�5HODWLQJ�WR�
:DWHU�VXSSO\��'UDLQDJH�DQG�6HZHUDJH�

&RQQHFWLRQ�ZLWK�ZDWHUZRUNV�PDLQV�DQG�GUDLQV�QRW�WR�EH�PDGH�ZLWKRXW�SHUPLVVLRQ�

����� :LWKRXW�WKH�SHUPLVVLRQ��LQ�ZULWLQJ��RI�WKH�&KLHI�0XQLFLSDO�2IILFHU��QR�

SHUVRQ�VKDOO��IRU�DQ\�SXUSRVH�ZKDWVRHYHU��DW�DQ\�WLPH��PDNH��RU�FDXVH�

WR�EH�PDGH��DQ\�FRQQHFWLRQ�RU�FRPPXQLFDWLRQ�ZLWK�DQ\�ZDWHUZRUNV�RU�

PDLQV� RU� GUDLQV� FRQVWUXFWHG� RU� PDLQWDLQHG� E\�� RU� YHVWHG� LQ�� WKH�

0XQLFLSDOLW\��

����



%XLOGLQJV��UDLOZD\V�DQG�SULYDWH�VWUHHWV�QRW�WR�EH�HUHFWHG�RU�FRQVWUXFWHG��
RYHU�ZDWHUPDLQV�RU�RQ�PXQLFLSDO�GUDLQV�ZLWKRXW�SHUPLVVLRQ�

��������� :LWKRXW� WKH� SHUPLVVLRQ� RI� WKH� &KLHI� 0XQLFLSDO� 2IILFHU�� QR�

EXLOGLQJ�� ZDOO�� IHQFH� RU� RWKHU� VWUXFWXUH� VKDOO� EH� HUHFWHG�� DQG� QR�

UDLOZD\� RU� SULYDWH� VWUHHW� VKDOO� EH� FRQVWUXFWHG�� RQ� DQ\� PXQLFLSDO�

GUDLQ� RU� RQ� DQ\� ZDWHUPDLQV� FRQVWUXFWHG� RU� PDLQWDLQHG� E\�� RU�

YHVWHG�LQ��WKH�0XQLFLSDOLW\��

����� ,I� DQ\� EXLOGLQJ�� ZDOO�� IHQFH� RU� RWKHU� VWUXFWXUH� LV� HUHFWHG�� RU� DQ\�

UDLOZD\�RU�SULYDWH�VWUHHW�LV�FRQVWUXFWHG��RQ�DQ\�GUDLQ�RU�ZDWHUZRUNV�

ZLWKRXW� WKH�SHUPLVVLRQ� DV� DIRUHVDLG�� WKH�&KLHI�0XQLFLSDO�2IILFHU�

PD\�UHPRYH��RU�RWKHUZLVH�GHDO�ZLWK��VXFK�HUHFWLRQ�RU�FRQVWUXFWLRQ�

LQ�VXFK�PDQQHU�DV�KH�PD\�WKLQN�ILW��

����� 7KH�H[SHQVHV�LQFXUUHG�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU�IRU�FDUU\LQJ�

RXW�WKH�SXUSRVHV�RI�VXE�VHFWLRQ������VKDOO�EH�SDLG�E\�WKH�RZQHU�RI�

WKH�SULYDWH�VWUHHW�RU�RI�WKH�EXLOGLQJ��IHQFH��ZDOO�RU�RWKHU�VWUXFWXUH�

RU��DV�WKH�FDVH�PD\�EH��E\�WKH�UDLOZD\�DGPLQLVWUDWLRQ�RU�WKH�SHUVRQ�

UHVSRQVLEOH�DQG�VKDOO�EH�UHFRYHUDEOH�DV�DQ�DUUHDU�RI�WD[�XQGHU�WKLV�

$FW��

5DLOZD\�DGPLQLVWUDWLRQ�WR�EH�LQIRUPHG�LQ�FHUWDLQ�FDVHV�

����� ,I� WKH�&KLHI�0XQLFLSDO�2IILFHU� GHVLUHV� WR� SODFH� RU� FDUU\� DQ\� SLSH� RU�

GUDLQ�RU�WR�GR�DQ\�RWKHU�ZRUN�FRQQHFWHG�ZLWK�ZDWHU�VXSSO\�RU�GUDLQDJH�

DFURVV� DQ\� UDLOZD\� OLQH�� KH� VKDOO� LQIRUP� WKH� UDLOZD\� DGPLQLVWUDWLRQ��

ZKR�PD\�H[HFXWH�WKH�VDPH�DW�WKH�FRVW�RI�WKH�0XQLFLSDOLW\��

&KLHI�0XQLFLSDO�2IILFHU�QRW�WR�VDQFWLRQ�EXLOGLQJ�SODQ�XQOHVV�SODQ�UHODWLQJ�WR��
ZDWHU�VXSSO\�HWF��LV�LQ�FRQIRUPLW\�ZLWK�UXOHV�DQG�UHJXODWLRQV�

����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�VHFWLRQ�����DQ\�EXLOGLQJ�SODQ�VXEPLWWHG�WR�

WKH�&KLHI�0XQLFLSDO�2IILFHU� IRU� VDQFWLRQ�VKDOO�FRQIRUP� WR�VXFK� UXOHV�

RU� UHJXODWLRQV� UHODWLQJ� WR� ZDWHU�VXSSO\�� GUDLQDJH�� SULY\�� XULQDO�

DFFRPPRGDWLRQ��ZLWKLQ�WKH�SUHPLVHV��DQG�VHZHUDJH�DV�PD\�EH�PDGH�LQ�

����



WKLV� EHKDOI�� DQG� QR� EXLOGLQJ� SODQ� VKDOO� EH� VDQFWLRQHG� E\� WKH� &KLHI�

0XQLFLSDO�2IILFHU�XQOHVV�LW�VR�FRQIRUPV��

0DSV�RI�XQGHUJURXQG�ZDWHUPDLQV��VXSSO\�SLSHV��GUDLQV��HWF�

����� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� VHFWLRQ� ��� DQG� VHFWLRQ� ����� WKH� &KLHI�

0XQLFLSDO�2IILFHU�VKDOO�FDXVH�WR�EH�PDLQWDLQHG�FRPSOHWH�VXUYH\�PDSV��

GUDZLQJV� DQG� GHVFULSWLRQV� RI� ZDWHU�VXSSO\� PDLQV�� VXSSO\�SLSHV��

PXQLFLSDO�GUDLQV��VHZHUV��DQG�FRQQHFWLRQV�WKHUHWR�IURP�DOO�SUHPLVHV�LQ�

WKH�PXQLFLSDO�DUHD��

5LJKWV�RI�XVHU�RI�SURSHUW\�IRU�DTXHGXFWV��OLQHV��HWF�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�� HLWKHU� RQ� KLV� RZQ� RU� WKURXJK�

DQ\� RWKHU� DJHQF\� DXWKRUL]HG� E\� KLP� LQ� WKLV� EHKDOI�� SODFH� DQG�

PDLQWDLQ�DTXHGXFWV��FRQGXLWV�DQG�OLQHV�RI�PDLQV�RU�SLSHV�RU�GUDLQV�

RYHU�� XQGHU�� DORQJ�� RU� DFURVV� DQ\� LPPRYDEOH� SURSHUW\�� ZKHWKHU�

ZLWKLQ� RU� RXWVLGH� WKH� OLPLWV� RI� WKH� PXQLFLSDO� DUHD�� ZLWKRXW�

DFTXLULQJ�VXFK�LPPRYDEOH�SURSHUW\��DQG�PD\��DW�DQ\�WLPH��IRU�WKH�

SXUSRVH� RI� H[DPLQLQJ�� UHSDLULQJ�� DOWHULQJ� RU� UHPRYLQJ� VXFK�

DTXHGXFWV�� FRQGXLWV� RU� OLQHV� RI� PDLQV� RU� SLSHV� RU� GUDLQV�� DIWHU�

JLYLQJ�D� UHDVRQDEOH�QRWLFH�RI�KLV� LQWHQWLRQ�VR� WR�GR��HQWHU�RQ�DQ\�

VXFK� LPPRYDEOH�SURSHUW\�RYHU�� XQGHU�� DORQJ�RU� DFURVV�ZKLFK� WKH�

DTXHGXFWV��FRQGXLWV��RU�OLQHV�RI�PDLQV�RU�SLSHV�RU�GUDLQV�KDYH�EHHQ�

SODFHG���

� � � 3URYLGHG� WKDW� WKH�0XQLFLSDOLW\� RU� WKH� RWKHU� DJHQF\�� DV� WKH�

FDVH�PD\� EH�� VKDOO� QRW� DFTXLUH� DQ\� ULJKW�� RWKHU� WKDQ� D� ULJKW� RI� D�

XVHU�� LQ� VXFK� SURSHUW\� RYHU�� XQGHU�� DORQJ� RU� DFURVV� ZKLFK� DQ\�

DTXHGXFW��FRQGXLW�RU�OLQH�RI�PDLQV�RU�SLSH�RU�GUDLQ�LV�SODFHG��

����� 7KH�SRZHUV�FRQIHUUHG�XQGHU�VXE�VHFWLRQ�����VKDOO�QRW�EH�H[HUFLVHG�

LQ�UHVSHFW�RI�DQ\�SURSHUW\�ZKLFK�LV�YHVWHG�LQ�WKH�6WDWH�*RYHUQPHQW�

RU� DQ\� ORFDO� DXWKRULW\�� RU� LV� XQGHU� WKH� FRQWURO� RU�PDQDJHPHQW� RI�

WKH�&HQWUDO�*RYHUQPHQW� RU� WKH� UDLOZD\� DGPLQLVWUDWLRQ�� VDYH�ZLWK�

����



WKH�SHUPLVVLRQ�RI� WKH�6WDWH�*RYHUQPHQW�RU� WKH� ORFDO� DXWKRULW\�RU�

WKH�&HQWUDO�*RYHUQPHQW�RU�WKH�UDLOZD\�DGPLQLVWUDWLRQ��DV�WKH�FDVH�

PD\�EH��DQG�LQ�DFFRUGDQFH�ZLWK�VXFK�UHJXODWLRQV�DV�PD\�EH�PDGH�

LQ�WKLV�EHKDOI���

� � � 3URYLGHG�WKDW�WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\��ZLWKRXW�VXFK�

SHUPLVVLRQ�� UHSDLU�� UHQHZ� RU� DPHQG� DQ\� H[LVWLQJ� ZRUNV�� WKH�

FKDUDFWHU�RU�SRVLWLRQ�RI�ZKLFK� LV�QRW� WR�EH�DOWHUHG�� LI�VXFK�UHSDLU��

UHQHZDO�RU�DPHQGPHQW�LV�XUJHQWO\�QHFHVVDU\�LQ�RUGHU�WR�PDLQWDLQ��

ZLWKRXW�LQWHUUXSWLRQ��WKH�VXSSO\�RI�ZDWHU��GUDLQDJH��RU�GLVSRVDO�RI�

VHZDJH�� RU� LV� VXFK� WKDW� DQ\� GHOD\�ZRXOG�EH�GDQJHURXV� WR� KHDOWK��

KXPDQ�OLIH�RU�SURSHUW\��

����� ,Q� WKH� H[HUFLVH� RI� WKH� SRZHUV� FRQIHUUHG� RQ� WKH� &KLHI�0XQLFLSDO�

2IILFHU�E\�WKLV�VHFWLRQ��KH��RU�DQ\�RWKHU�DJHQF\�DXWKRUL]HG�E\�KLP�

LQ� WKLV� EHKDOI�� VKDOO� FDXVH� DV� OLWWOH� GDPDJH� DQG� LQFRQYHQLHQFH� DV�

PD\� EH� SRVVLEOH�� DQG� VKDOO� PDNH� IXOO� FRPSHQVDWLRQ� IRU� DQ\�

GDPDJH�RU�LQFRQYHQLHQFH�FDXVHG�E\�KLP��

3RZHU�RI�RZQHU�RI�SUHPLVHV�WR�SODFH�SLSHV�DQG�GUDLQV�WKURXJK�ODQG�EHORQJLQJ�WR�RWKHU�SHUVRQV�

��������� ,I� LW� DSSHDUV� WR� WKH�&KLHI�0XQLFLSDO�2IILFHU� WKDW� WKH� RQO\� RU� WKH�

PRVW� FRQYHQLHQW�PHDQV� RI�ZDWHU�VXSSO\� WR�� DQG� GUDLQDJH� RI�� DQ\�

SUHPLVHV� LV�E\�SODFLQJ�RU�FDUU\LQJ�DQ\�SLSH�RU�GUDLQ�RYHU��XQGHU��

DORQJ� RU� DFURVV� WKH� LPPRYDEOH� SURSHUW\� RI� DQRWKHU� SHUVRQ�� WKH�

&KLHI�0XQLFLSDO�2IILFHU�PD\�� E\� RUGHU�� LQ�ZULWLQJ�� DXWKRUL]H� WKH�

RZQHU�RI�VXFK�SUHPLVHV�WR�SODFH�RU�FDUU\�VXFK�SLSH�RU�GUDLQ�RYHU��

XQGHU��DORQJ�RU�DFURVV�VXFK�LPPRYDEOH�SURSHUW\���

� � �� 3URYLGHG� WKDW� EHIRUH� PDNLQJ� DQ\� VXFK� RUGHU�� WKH� &KLHI�

0XQLFLSDO� 2IILFHU� VKDOO� JLYH� WR� WKH� RZQHU� RI� WKH� LPPRYDEOH�

SURSHUW\� D� UHDVRQDEOH�RSSRUWXQLW\�RI� VKRZLQJ�FDXVH��ZLWKLQ� VXFK�

WLPH�DV�PD\�EH�VSHFLILHG�E\�KLP�E\�RUGHU��LQ�ZULWLQJ��DV�WR�ZK\�WKH�

RUGHU�VKRXOG�QRW�EH�PDGH���

����



� � �� 3URYLGHG� IXUWKHU� WKDW� WKH� RZQHU� RI� WKH� SUHPLVHV� VKDOO� QRW�

DFTXLUH�DQ\�ULJKW��RWKHU�WKDQ�WKH�ULJKW�RI�D�XVHU��LQ�VXFK�LPPRYDEOH�

SURSHUW\�RYHU��XQGHU��DORQJ�RU�DFURVV�ZKLFK�DQ\�VXFK�SLSH�RU�GUDLQ�

LV�SODFHG�RU�FDUULHG��

����� 8SRQ� WKH�RUGHU�XQGHU� VXE�VHFWLRQ� ����� WKH�RZQHU�RI� WKH�SUHPLVHV�

PD\�� DIWHU� JLYLQJ� D� UHDVRQDEOH� QRWLFH� RI� KLV� LQWHQWLRQ� VR� WR� GR��

HQWHU�XSRQ�VXFK�LPPRYDEOH�SURSHUW\�ZLWK�DVVLVWDQWV�DQG�ZRUNPHQ�

DW�DQ\�WLPH�EHWZHHQ�VXQULVH�DQG�VXQVHW�IRU�WKH�SXUSRVH�RI�SODFLQJ�D�

SLSH� RU� GUDLQ� RYHU�� XQGHU�� DORQJ� RU� DFURVV� VXFK� LPPRYDEOH�

SURSHUW\�RU�IRU�WKH�SXUSRVH�RI�UHSDLULQJ�VXFK�SLSH�RU�GUDLQ��

����� ,Q�SODFLQJ�RU�FDUU\LQJ�D�SLSH�RU�GUDLQ�XQGHU� WKLV� VHFWLRQ��DV� OLWWOH�

GDPDJH�DV�SRVVLEOH�VKDOO�EH�GRQH�WR�VXFK�LPPRYDEOH�SURSHUW\��DQG�

WKH�RZQHU�RI�WKH�SUHPLVHV�VKDOO���

�D�� FDXVH� WKH�SLSH�RU�GUDLQ� WR�EH�SODFHG�RU� FDUULHG�ZLWK� WKH�

OHDVW�SRVVLEOH�GHOD\��

�E�� ILOO�LQ��UHLQVWDWH��DQG�PDNH�JRRG��DW�KLV�RZQ�FRVW�DQG�ZLWK�

WKH� OHDVW� SRVVLEOH� GHOD\�� DQ\� ODQG�RSHQHG�� EURNHQ�XS�RU�

UHPRYHG�IRU�WKH�SXUSRVH�RI�SODFLQJ�RU�FDUU\LQJ�VXFK�SLSH�

RU�GUDLQ��DQG�

�F�� SD\� FRPSHQVDWLRQ� WR� WKH� RZQHU� RI� VXFK� LPPRYDEOH�

SURSHUW\� DQG� WR� DQ\� RWKHU� SHUVRQ��ZKR� VXVWDLQV� GDPDJH�

E\�UHDVRQ�RI�WKH�SODFLQJ�RU�FDUU\LQJ�RI�VXFK�SLSH�RU�GUDLQ��

����� ,I� WKH� RZQHU� RI� VXFK� LPPRYDEOH� SURSHUW\� RYHU�� XQGHU�� DORQJ� RU�

DFURVV�ZKLFK�D�SLSH�RU�GUDLQ�KDV�EHHQ�SODFHG�RU�FDUULHG�XQGHU�WKLV�

VHFWLRQ�� ZKLOH� VXFK� LPPRYDEOH� SURSHUW\� ZDV� QRW� EXLOW� XSRQ��

GHVLUHV� WR� HUHFW� DQ\� EXLOGLQJ� RQ� VXFK� LPPRYDEOH� SURSHUW\�� WKH�

&KLHI�0XQLFLSDO� 2IILFHU� VKDOO�� E\� QRWLFH�� LQ� ZULWLQJ�� UHTXLUH� WKH�

RZQHU�RI�WKH�SUHPLVHV�WR�FORVH��UHPRYH�RU�GLYHUW�WKH�SLSH�RU�GUDLQ�

����



LQ�VXFK�PDQQHU�DV�VKDOO�EH�DSSURYHG�E\�KLP�DQG�WR�ILOO�LQ��UHLQVWDWH�

DQG�PDNH� JRRG� VXFK� LPPRYDEOH� SURSHUW\� DV� LI� WKH� SLSH� RU� GUDLQ�

KDG�QRW�EHHQ�SODFHG�RU� FDUULHG�RYHU��XQGHU�� DORQJ�RU� DFURVV� VXFK�

LPPRYDEOH�SURSHUW\���

� � �3URYLGHG� WKDW� QR� DFWLRQ� XQGHU� WKLV� VXE�VHFWLRQ� VKDOO� EH� WDNHQ�

XQOHVV�� LQ� WKH� RSLQLRQ� RI� WKH� &KLHI� 0XQLFLSDO� 2IILFHU�� LW� LV�

QHFHVVDU\� RU� H[SHGLHQW� IRU� WKH� FRQVWUXFWLRQ� RI� WKH� SURSRVHG�

EXLOGLQJ�� RU� WKH� VDIH� HQMR\PHQW� WKHUHRI�� WKDW� WKH� SLSH� RU� GUDLQ�

VKRXOG�EH�FORVHG��UHPRYHG�RU�GLYHUWHG��

3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�DIIL[�VKDIWV�HWF��IRU�YHQWLODWLRQ�RI��
GUDLQ�RU�FHVVSRRO�DQG�WHVWLQJ�RI�GUDLQ�

����� 6XEMHFW� WR� VXFK� WHUPV� DQG� FRQGLWLRQV� DV� PD\� EH� VSHFLILHG� E\�

UHJXODWLRQV�IURP�WLPH�WR�WLPH��WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\��HLWKHU�

RQ� KLV� RZQ� RU� WKURXJK� DQ\� RWKHU� DJHQF\�� DXWKRUL]HG� E\� KLP� LQ� WKLV�

EHKDOI����

�D�� HUHFW�XSRQ�DQ\�ODQG�RU�EXLOGLQJ��RU�DIIL[�WR�WKH�RXWVLGH�RI�DQ\�

EXLOGLQJ��RU� WR�DQ\� WUHH��DQ\�VKDIW�RU�SLSH�DV�PD\�DSSHDU� WR�

KLP�WR�EH�QHFHVVDU\�IRU�WKH�SXUSRVH�RI�YHQWLODWLQJ�DQ\�GUDLQ�

RU�FHVVSRRO��ZKHWKHU�YHVWHG�LQ�WKH�0XQLFLSDOLW\�RU�QRW��DQG�

�E�� H[DPLQH� WKH�FRQGLWLRQ�RI�D�SULYDWH�GUDLQ�RU�FHVVSRRO�ZLWKLQ�

WKH� PXQLFLSDO� DUHD� LQ� UHVSHFW� RI� ZKLFK� WKHUH� LV� UHDVRQDEOH�

JURXQG�IRU�EHOLHYLQJ�WKDW�VXFK�SULYDWH�GUDLQ�RU�FHVVSRRO�LV�LQ�

VXFK�FRQGLWLRQ�DV�LV�SUHMXGLFLDO�WR�KHDOWK��RU�LV�D�QXLVDQFH��E\�

DSSO\LQJ�DQ\� WHVW�RWKHU� WKDQ�D� WHVW�E\�ZDWHU�XQGHU�SUHVVXUH��

DQG�LI�KH�GHHPV�LW�QHFHVVDU\��E\�RSHQLQJ�WKH�JURXQG��

3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�H[HFXWH�ZRUN�DIWHU�JLYLQJ�QRWLFH�WR�SHUVRQ�OLDEOH�

��������� :KHQ��XQGHU�WKH�SURYLVLRQV�RI��WKLV�$FW��DQ\�SHUVRQ�LV�UHTXLUHG��RU�

LV�OLDEOH��WR�H[HFXWH�DQ\�ZRUN�LQ�UHODWLRQ�WR�ZDWHU�VXSSO\��GUDLQDJH�

DQG� VHZHUDJH� ZLWKLQ� WKH� PXQLFLSDO� DUHD�� WKH� &KLHI� 0XQLFLSDO�

2IILFHU�PD\��LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$FW�DQG�WKH�

����



UHJXODWLRQV�PDGH�WKHUHXQGHU��FDXVH�VXFK�ZRUN�WR�EH�H[HFXWHG�DIWHU�

JLYLQJ�VXFK�SHUVRQ�DQ�RSSRUWXQLW\�RI�H[HFXWLQJ�VXFK�ZRUN�ZLWKLQ�

VXFK�WLPH�DV�PD\�EH�VSHFLILHG�E\�KLP�IRU�WKLV�SXUSRVH��

����� 7KH� H[SHQVHV� LQFXUUHG� RU� OLNHO\� WR� EH� LQFXUUHG� E\� WKH� &KLHI�

0XQLFLSDO� 2IILFHU� LQ� WKH� H[HFXWLRQ� RI� DQ\� VXFK� ZRUN� VKDOO� EH�

SD\DEOH� E\� VXFK� SHUVRQ�� DQG� WKH� H[SHQVHV� LQFXUUHG� E\� WKH�&KLHI�

0XQLFLSDO� 2IILFHU� LQ� FRQQHFWLRQ� ZLWK� WKH� PDLQWHQDQFH� RI� VXFK�

ZRUN� RU� HQMR\PHQW� RI� DPHQLWLHV� DQG� FRQYHQLHQFHV� UHQGHUHG�

SRVVLEOH�E\�VXFK�ZRUN�VKDOO�EH�SD\DEOH�E\� WKH�SHUVRQ�RU�SHUVRQV�

HQMR\LQJ�VXFK�DPHQLWLHV�DQG�FRQYHQLHQFHV��

����� 7KH� H[SHQVHV� UHIHUUHG� WR� LQ� VXE�VHFWLRQ� ���� VKDOO� EH� UHFRYHUDEOH�

IURP�WKH�SHUVRQ�RU�SHUVRQV�OLDEOH�WKHUHIRU�DV�DQ�DUUHDU�RI�WD[�XQGHU�

WKLV�$FW��

:RUN�WR�EH�GRQH�E\�OLFHQVHG�SOXPEHU�

��������� 7KH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� PD\� JUDQW� OLFHQFH� WR� DQ\�

SHUVRQ� SRVVHVVLQJ� VXFK� WHFKQLFDO� TXDOLILFDWLRQV� DV� PD\� EH�

GHWHUPLQHG�E\�UHJXODWLRQV�WR�DFW�DV�D�OLFHQVHG�SOXPEHU��

����� 1R�SHUVRQ��RWKHU�WKDQ�D�OLFHQVHG�SOXPEHU��VKDOO�H[HFXWH�DQ\�ZRUN�

GHVFULEHG�LQ�FKDSWHU�;;,,��FKDSWHU�;;,,,��DQG�LQ�WKLV�FKDSWHU��DQG�

QR�SHUVRQ�VKDOO�SHUPLW�DQ\�VXFK�ZRUN�WR�EH�H[HFXWHG�H[FHSW�E\�D�

OLFHQVHG�SOXPEHU���

� � �� 3URYLGHG� WKDW� LI�� LQ� WKH� RSLQLRQ� RI� WKH� &KLHI� 0XQLFLSDO�

2IILFHU��WKH�ZRUN�LV�RI�D�WULYLDO�QDWXUH��KH�PD\�JUDQW�SHUPLVVLRQ�LQ�

ZULWLQJ� IRU� WKH� H[HFXWLRQ� RI� VXFK�ZRUN� E\� D� SHUVRQ� RWKHU� WKDQ� D�

OLFHQVHG�SOXPEHU��

����� 7KH�0XQLFLSDOLW\�VKDOO��E\�UHJXODWLRQV��SURYLGH�IRU���

�D�� WKH�WHUPV�DQG�FRQGLWLRQV�RI�HQJDJHPHQW�RI�VXFK�OLFHQVHG�

SOXPEHUV��

����



�E�� WKHLU�GXWLHV�DQG� UHVSRQVLELOLWLHV�� DQG�JXLGHOLQHV� IRU� WKHLU�

IXQFWLRQV��

�F�� WKH� FKDUJHV� WR� EH� SDLG� WR� WKHP� IRU� GLIIHUHQW� W\SHV� RI�

ZRUNV��

�G�� WKH� KHDULQJ� DQG� GLVSRVDO� RI� FRPSODLQWV� PDGH� E\� WKH�

RZQHUV�RU�RFFXSLHUV�RI�DQ\�SUHPLVHV�ZLWK�UHJDUG�WR�WKHLU�

ZRUN��DQG�

�H�� LQ�FDVH�RI�FRQWUDYHQWLRQ�RI�DQ\�VXFK� UHJXODWLRQV�E\�DQ\�

VXFK� SOXPEHU�� WKH� VXVSHQVLRQ� RU� FDQFHOODWLRQ� RI� VXFK�

OLFHQFH��ZKHWKHU�KH�LV�SURVHFXWHG�XQGHU�WKLV�$FW�RU�QRW��

3RZHU�RI�DFFHVV�WR�ZDWHUZRUNV�DQG�GUDLQDJH�DQG�VHZHUDJH�LQVWDOODWLRQV�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�� RU� DQ\� RWKHU� DJHQF\� DXWKRUL]HG� E\�

KLP� LQ� WKLV� EHKDOI�� RU� DQ\� SHUVRQ� DSSRLQWHG� E\� WKH� 6WDWH�

*RYHUQPHQW� LQ� WKLV�EHKDOI��PD\�� IRU� WKH�SXUSRVH�RI� LQVSHFWLQJ�RU�

UHSDLULQJ�RU� H[HFXWLQJ� DQ\�ZRUN� LQ��XSRQ��RU� LQ� FRQQHFWLRQ�ZLWK��

DQ\�ZDWHUZRUNV�DW�DOO�UHDVRQDEOH�WLPHV���

�D�� HQWHU�XSRQ��DQG�SDVV�WKURXJK��DQ\�ODQG�ZLWKLQ�RU�RXWVLGH�

WKH�PXQLFLSDO�DUHD��DGMDFHQW�WR��RU�LQ�WKH�YLFLQLW\�RI��VXFK�

ZDWHUZRUNV��LQ�ZKRPVRHYHU�VXFK�ODQG�PD\�YHVW��DQG�

�E�� FRQYH\� LQWR� DQG� WKURXJK� DQ\� VXFK� ODQG� DOO� QHFHVVDU\�

PDWHULDOV��WRROV�DQG�LPSOHPHQWV��

����� ,Q� WKH� H[HUFLVH� RI� DQ\� SRZHU� FRQIHUUHG� E\� WKLV� VHFWLRQ�� DV� OLWWOH�

GDPDJH� DV� SRVVLEOH� PD\� EH� GRQH�� DQG� FRPSHQVDWLRQ� IRU� DQ\�

GDPDJH� ZKLFK� PD\� EH� GRQH� LQ� WKH� H[HUFLVH� RI� DQ\� VXFK� SRZHU�

VKDOO�EH�SDLG�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU��RU�DQ\�RWKHU�DJHQF\�

DXWKRUL]HG�E\�KLP�LQ�WKLV�EHKDOI��RU��LI�WKH�SHUVRQ�VR�DSSRLQWHG�E\�

WKH� 6WDWH� *RYHUQPHQW� KDV� FDXVHG� WKH� GDPDJH�� E\� WKH� 6WDWH�

*RYHUQPHQW��

����



3URKLELWLRQ�RI�FHUWDLQ�DFWV�

��������� 1R�SHUVRQ�VKDOO���

�D�� ZLOIXOO\�REVWUXFW�DQ\�SHUVRQ�DFWLQJ�XQGHU�WKH�DXWKRULW\�RI�

WKH�&KLHI�0XQLFLSDO�2IILFHU�LQ�VHWWLQJ�RXW�WKH�OLQHV�RI�DQ\�

ZRUNV�RU�SXOO�XS�RU�UHPRYH�DQ\�SLOODU��SRVW�RU�VKDIW�IL[HG�

LQ�WKH�JURXQG�IRU�WKH�SXUSRVH�RI�VHWWLQJ�RXW�OLQHV�RI�VXFK�

ZRUNV�� RU� GHIDFH� RU� GHVWUR\� DQ\� ZRUNV� PDGH� IRU� VXFK�

SXUSRVH��RU�

�E�� ZLOIXOO\� RU� QHJOLJHQWO\� EUHDN�� GDPDJH�� WXUQ� RQ�� RSHQ��

FORVH�� VKXW� RII�� RU� RWKHUZLVH� LQWHUIHUH� ZLWK�� DQ\� ORFN��

FRFN�� YDOYH�� SLSH�� PHWHU� RU� RWKHU� ZRUN� RU� DSSDUDWXV�

EHORQJLQJ�WR�WKH�0XQLFLSDOLW\��RU�

�F�� XQODZIXOO\� REVWUXFW� WKH� IORZ� RI�� RU� IOXVK�� GUDZ� RII�� RU�

GLYHUW��RU� WDNH�ZDWHU�IURP��DQ\�ZDWHUZRUNV�EHORQJLQJ�WR�

WKH�0XQLFLSDOLW\�RU�DQ\�ZDWHU�FRXUVH�E\�ZKLFK�DQ\�VXFK�

ZDWHUZRUNV�LV�VXSSOLHG��RU�

�G�� XQODZIXOO\� REVWUXFW� WKH� IORZ� RI�� RU� IOXVK�� GUDZ� RII�� RU�

GLYHUW�� RU� WDNH�� VHZDJH� ZRUN� EHORQJLQJ� WR� WKH�

0XQLFLSDOLW\� RU� EUHDN� RU� GDPDJH� DQ\� HOHFWULFDO�

WUDQVPLVVLRQ�OLQH�PDLQWDLQHG�E\�WKH�0XQLFLSDOLW\��RU�

�H�� WKURZ�DQ\�PDWHULDO�LQFOXGLQJ�SODVWLF�EDJV�DQG�FRQWDLQHUV�

RU�ZDVWH�RI�GDLULHV��SLJJHULHV�DQG�SRXOWU\�IDUPV�LQWR�DQ\�

PXQLFLSDO�GUDLQ�RU�VHZHU��RU�

�I�� REVWUXFW� DQ\� RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH�

0XQLFLSDOLW\�LQ�WKH�GLVFKDUJH�RI�KLV�GXWLHV�XQGHU�FKDSWHU�

;;,,��FKDSWHU�;;,,,�DQG�XQGHU�WKLV�FKDSWHU�RU�UHIXVH��RU�

ZLOIXOO\�QHJOHFW��WR�IXUQLVK�KLP�ZLWK�WKH�PHDQV�QHFHVVDU\�

IRU� WKH�PDNLQJ�RI� DQ\� HQWU\�� LQVSHFWLRQ�� H[DPLQDWLRQ�RU�

����



LQTXLU\� WKHUHXQGHU� LQ� UHODWLRQ� WR� DQ\� ZDWHU� RU� VHZDJH�

ZRUN��RU�

�J�� EDWKH�LQ��DW��RU�XSRQ��DQ\�ZDWHUZRUNV��RU�ZDVK�RU� WKURZ�

RU� FDXVH� WR� HQWHU� WKHUHLQ� DQ\� DQLPDO�� RU� WKURZ� DQ\�

UXEELVK�� GLUW� RU� ILOWK� LQWR� DQ\� ZDWHUZRUNV� RU� ZDVK� RU�

FOHDQ�WKHUHLQ�DQ\�FORWK��ZRRO�RU�OHDWKHU�RU�WKH�VNLQ�RI�DQ\�

DQLPDO�� RU� FDXVH� WKH� ZDWHU� RI� DQ\� VLQN� RU� GUDLQ� RU� DQ\�

VWHDP�HQJLQH�RU�ERLOHU�RU�DQ\�SROOXWHG�ZDWHU�WR�WXUQ��RU�WR�

EH� EURXJKW�� LQWR� DQ\� ZDWHUZRUNV�� RU� GR� DQ\� RWKHU� DFW��

ZKHUHE\� WKH� ZDWHU� LQ� DQ\� ZDWHUZRUNV� LV� IRXOHG� RU� LV�

OLNHO\�WR�EH�IRXOHG��

����� 1RWKLQJ�LQ�FODXVH��E��RI�VXE�VHFWLRQ�����VKDOO�DSSO\�WR�D�FRQVXPHU�

FORVLQJ�WKH�VWRSFRFN�IL[HG�RQ�WKH�VHUYLFH�SLSH�VXSSO\LQJ�ZDWHU�WR�

KLV�SUHPLVHV�VR� ORQJ�DV�KH�KDV�REWDLQHG� WKH�FRQVHQW�RI�DQ\�RWKHU�

FRQVXPHU�ZKRVH�VXSSO\�ZLOO�EH�DIIHFWHG�WKHUHE\��

6HZHUDJH�FKDUJH�DQG�VHZHUDJH�FHVV�

��������� 7KH� 0XQLFLSDOLW\� VKDOO� OHY\� VHZHUDJH� FKDUJH� RQ� WKH� RZQHUV� RI�

SUHPLVHV�IRU�FRQQHFWLRQ�RI�VXFK�SUHPLVHV�WR�VHZHUDJH�PDLQV��VXFK�

DPRXQW�EHLQJ�QRW�OHVV�WKDQ�RQH�KDOI�RI�WKH�DPRXQW�FKDUJHDEOH�IRU�

ZDWHU�VXSSO\� XQGHU� VXE�VHFWLRQ� ���� RI� VHFWLRQ� ����RU� VXE�VHFWLRQ�

����RI�VHFWLRQ������DV� WKH�FDVH�PD\�EH��DV�PD\�EH�GHWHUPLQHG�E\�

UHJXODWLRQV�IURP�WLPH�WR�WLPH��

����� :KHUH�WKH�RZQHU�RI�DQ\�SUHPLVHV�LQ�D�ORFDOLW\�ZKHUH�VHZHU�LV�ODLG�

E\� WKH�0XQLFLSDOLW\� KDV� QRW� WDNHQ� FRQQHFWLRQ� IURP� WKH� VHZHUDJH�

PDLQV��KH�VKDOO�EH� OLDEOH� WR�SD\�D�VHZHUDJH�FHVV�RI�VXFK�DPRXQW��

QRW� EHLQJ� PRUH� WKDQ� RQH�KDOI� RI� WKH� DPRXQW� FKDUJHDEOH� DV�

VHZHUDJH�FKDUJH�XQGHU�VXE�VHFWLRQ� �����DV�PD\�EH�GHWHUPLQHG�E\�

UHJXODWLRQV�IURP�WLPH�WR�WLPH��

����



����� :KHUH� WKH� RZQHU� IDLOV� WR� SD\� WKH� VHZHUDJH� FKDUJH� RU� VHZHUDJH�

FHVV��VXFK�VHZHUDJH�FKDUJH�RU�VHZHUDJH�FHVV��DV�WKH�FDVH�PD\�EH��

VKDOO� EH� UHDOL]HG� IURP� WKH� RFFXSLHU�� DQG� WKH� RFFXSLHU� VKDOO� EH�

HQWLWOHG�WR�UHFRYHU�WKH�DPRXQW�IURP�WKH�RZQHU��

����� 7KH�FRQQHFWLRQ�RI�SUHPLVHV� WR� VHZHUDJH�PDLQV�VKDOO�EH�SURYLGHG�

ZLWKLQ� D� SHULRG� RI� WKLUW\� GD\V� IURP� WKH� GDWH� RI� UHFHLSW� RI� DQ�

DSSOLFDWLRQ�LQ�WKLV�EHKDOI�IURP�WKH�RZQHU�RI�WKH�SUHPLVHV��

����� 7KH� FKDUJHV� UHFHLYHG�E\� WKH�0XQLFLSDOLW\� IURP� WKH�RZQHU�RU� WKH�

RFFXSLHU� IRU� FRQQHFWLQJ� WKH�SUHPLVHV� WR� VHZHUDJH�PDLQV� VKDOO�EH�

VSHQW�RQO\�IRU�WKH�ZRUNV�UHODWLQJ�WR�WKH�VHZHUDJH�V\VWHP��

(QWUXVWPHQW�RI�RSHUDWLRQ�DQG�PDLQWHQDQFH�RI�VHZHUDJH�ZRUNV�DQG��
ELOOLQJ�DQG�FROOHFWLRQ�RI�VHZHUDJH�FKDUJHV�

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� ZLWK� WKH� SULRU� DSSURYDO� RI� WKH�

(PSRZHUHG� 6WDQGLQJ�&RPPLWWHH�� HQWUXVW� WKH�ZRUN� RI� RSHUDWLRQ� DQG�

PDLQWHQDQFH�RI�VHZHUDJH�ZRUNV�LQ�WKH�PXQLFLSDO�DUHD�DQG�WKH�ZRUN�RI�

ELOOLQJ� DQG� FROOHFWLRQ� RI� VHZHUDJH� FKDUJH� RU� VHZHUDJH� FHVV� WR� DQ\�

DJHQF\� XQGHU� DQ\� ODZ� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH� RU� DQ\� SULYDWH�

DJHQF\��

3RZHU�RI�6WDWH�*RYHUQPHQW�WR�H[HUFLVH�FRQWURO�RYHU�LPSHUIHFW��LQHIILFLHQW�RU��
XQVXLWDEOH�ZDWHUZRUNV��GUDLQDJH�ZRUNV�RU�VHZHUDJH�ZRUNV�

��������� ,I�� DW� DQ\� WLPH�� LW� DSSHDUV� WR� WKH� 6WDWH� *RYHUQPHQW� WKDW� DQ\�

ZDWHUZRUNV��RU�GUDLQDJH�ZRUNV��RU�VHZHUDJH�ZRUNV�H[HFXWHG�E\��RU�

YHVWHG� LQ�� WKH�0XQLFLSDOLW\�� DUH�PDLQWDLQHG��RU�ZRUNHG��RU� UXQ� LQ�

DQ� LPSHUIHFW�� LQHIILFLHQW� RU� XQVXLWDEOH� PDQQHU�� WKH� 6WDWH�

*RYHUQPHQW�PD\��E\�DQ�RUGHU��LQ�ZULWLQJ��GLUHFW�WKH�0XQLFLSDOLW\�

WR� VKRZ� FDXVH� ZLWKLQ� WKH� SHULRG� VSHFLILHG� LQ� WKH� RUGHU� ZK\� WKH�

ZDWHUZRUNV��WKH�GUDLQDJH�ZRUNV�RU�WKH�VHZHUDJH�ZRUNV��DV�WKH�FDVH�

PD\�EH��ZLWK�DOO�SODQWV��ILWWLQJV�DQG�DSSXUWHQDQFHV�WKHUHRI�VKRXOG�

QRW�EH�KDQGHG�RYHU�WR�WKH�FRQWURO�DQG�PDQDJHPHQW�RI�DQ\�SHUVRQ�

RU�DQ\�DJHQF\�EHORQJLQJ�WR�WKH�6WDWH�*RYHUQPHQW�RU�DQ\�DXWKRULW\�

XQGHU�DQ\�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��DV�PD\�EH�VSHFLILHG�LQ�

WKH�RUGHU��

����



����� ,I� QR� FDXVH� LV� VKRZQ� WR� WKH� VDWLVIDFWLRQ�RI� WKH�6WDWH�*RYHUQPHQW�

ZLWKLQ� WKH�SHULRG�VSHFLILHG� LQ� WKH�RUGHU�UHIHUUHG� WR� LQ�VXE�VHFWLRQ�

����� RU� WKH� FDXVH� VKRZQ� DSSHDUV� WR� EH� XQWHQDEOH�� WKH� 6WDWH�

*RYHUQPHQW�PD\��E\�RUGHU��LQ�ZULWLQJ��GLUHFW�WKDW�WKH�ZDWHUZRUNV��

WKH� GUDLQDJH� ZRUNV� RU� WKH� VHZHUDJH� ZRUNV�� DV� WKH� FDVH�PD\� EH��

ZLWK�DOO�SODQWV��ILWWLQJV�DQG�DSSXUWHQDQFHV�WKHUHRI�VKDOO�EH�KDQGHG�

RYHU��IRU�VXFK�SHULRG�DV�LW�PD\�IL[��WR�WKH�FRQWURO�DQG�PDQDJHPHQW�

RI� VXFK� SHUVRQV�� RU� DJHQF\�� RU� DXWKRULW\�� DQG� RQ� VXFK� WHUPV� DQG�

FRQGLWLRQV��DV�WKH�6WDWH�*RYHUQPHQW�PD\�GHWHUPLQH��

����� 'XULQJ� WKH� SHULRG� IL[HG� XQGHU� VXE�VHFWLRQ� ����� WKH� FRPSOHWH�

FRQWURO� DQG�PDQDJHPHQW� RI� VXFK�ZDWHUZRUNV�� GUDLQDJH�ZRUNV� RU�

VHZHUDJH�ZRUNV�� DV� WKH� FDVH�PD\�EH�� VKDOO� YHVW� LQ� WKH�SHUVRQ��RU�

WKH� DJHQF\��RU� WKH� DXWKRULW\� VR� DSSRLQWHG�ZKR� VKDOO� HQJDJH� VXFK�

HVWDEOLVKPHQW�IRU�WKH�SXUSRVH�RI�PDLQWDLQLQJ�DQG�ZRUNLQJ�RI�VXFK�

ZDWHUZRUNV��GUDLQDJH�ZRUNV�RU� VHZHUDJH�ZRUNV�� DV� WKH�FDVH�PD\�

EH��DV�WKH�6WDWH�*RYHUQPHQW�PD\�IURP�WLPH�WR�WLPH�GHWHUPLQH��DQG�

VXFK�HVWDEOLVKPHQW�PD\�LQFOXGH�WKH�HPSOR\HHV�RI�WKH�0XQLFLSDOLW\�

ZKR�ZHUH�HPSOR\HG��RU�KDYH�EHHQ�HPSOR\HG�� LQ� WKH�PDLQWHQDQFH�

RU� ZRUNLQJ� RI� VXFK� ZDWHUZRUNV�� GUDLQDJH� ZRUNV� RU� VHZHUDJH�

ZRUNV��

����� 7KH� FRVW� RI� VXFK� HVWDEOLVKPHQW�� LQFOXGLQJ� FRVWV� RI� DOO� PDWHULDOV��

LPSOHPHQWV� DQG� VWRUHV�� VKDOO� EH� SDLG� IURP� WKH� 0XQLFLSDO� )XQG�

ZLWKLQ�VXFK�SHULRG�DV�PD\�EH�IL[HG�E\�WKH�6WDWH�*RYHUQPHQW��

0XQLFLSDO�:DWHU�VXSSO\��'UDLQDJH�DQG�6HZHUDJH�&RGH�

��������� 7KH�0XQLFLSDOLW\� VKDOO�SUHSDUH�DQG�PDLQWDLQ�D�&RGH� WR�EH�FDOOHG�

WKH�0XQLFLSDO�:DWHU�VXSSO\��'UDLQDJH�DQG�6HZHUDJH�&RGH�ZKLFK�

VKDOO� LQFOXGH�VXFK�UHJXODWLRQV�DV�PD\�EH�PDGH�IURP�WLPH�WR� WLPH�

UHODWLQJ� WR� WKH�FRQVWUXFWLRQ��PDLQWHQDQFH�� UHSDLU�DQG�DOWHUDWLRQ�RI�

ZDWHUZRUNV�� ZDWHU�VXSSO\� PDLQV�� VXSSO\�SLSHV�� GUDLQV�� VHZHUV��

SULYLHV�DQG�XULQDOV��FHVVSRROV��DQG�DSSXUWHQDQFHV�WKHUHRI�DQG�RWKHU�

PDWWHUV�XQGHU�FKDSWHU�;;,,�RU�FKDSWHU�;;,,,�RU�WKLV�FKDSWHU��

����



����� 6XFK� UHJXODWLRQV� VKDOO� SURYLGH� IRU� LQVSHFWLRQ� RI� SUHPLVHV� E\� WKH�

&KLHI�0XQLFLSDO�2IILFHU��RU�DQ\�RWKHU�RIILFHU��RU�DQ\�RWKHU�DJHQF\��

DXWKRUL]HG�E\�KLP�LQ�WKLV�EHKDOI��DV�WKH�FDVH�PD\�EH��WR�DVFHUWDLQ�

FRPSOLDQFH�ZLWK� WKH�SURYLVLRQV�RI� WKLV�$FW� DQG� WKH� UXOHV� DQG� WKH�

UHJXODWLRQV�PDGH�WKHUHXQGHU��

&KDSWHU�;;9�

6ROLG�:DVWHV�

$��)XQFWLRQV�LQ�5HODWLRQ�WR�6ROLG�:DVWHV�0DQDJHPHQW�

'XW\�RI�0XQLFLSDOLW\�LQ�UHVSHFW�RI�VROLG�ZDVWHV�PDQDJHPHQW�DQG�KDQGOLQJ�

����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�VHFWLRQ�����WKH�0XQLFLSDOLW\�VKDOO��ZLWKLQ�

WKH� PXQLFLSDO� DUHD�� EH� UHVSRQVLEOH� IRU� LPSOHPHQWDWLRQ� RI� WKH� UXOHV�

PDGH�E\�WKH�&HQWUDO�*RYHUQPHQW�LQ�H[HUFLVH�RI�WKH�SRZHUV�FRQIHUUHG�

E\� WKH� (QYLURQPHQW� �3URWHFWLRQ�� $FW�� ������ WR� UHJXODWH� WKH�

PDQDJHPHQW� DQG� KDQGOLQJ� RI� PXQLFLSDO� VROLG� ZDVWHV� DQG� IRU�

GHYHORSPHQW� RI� DQ\� LQIUDVWUXFWXUH� IRU� FROOHFWLRQ�� VWRUDJH��

WUDQVSRUWDWLRQ��SURFHVVLQJ�DQG�GLVSRVDO�RI�VXFK�VROLG�ZDVWHV��

����RI��������

(QWUXVWPHQW�RI�PDQDJHPHQW�DQG�KDQGOLQJ�RI�VROLG�ZDVWHV�DQG�ELOOLQJ�DQG�FROOHFWLRQ�RI�FKDUJH�

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� HOVHZKHUH� LQ� WKLV� $FW�� IRU� WKH�

SXUSRVHV�RI�PDQDJHPHQW�DQG�KDQGOLQJ�RI�PXQLFLSDO�VROLG�ZDVWHV�DQG�

IRU� GHYHORSPHQW� RI� LQIUDVWUXFWXUH�� LI� DQ\�� IRU� FROOHFWLRQ�� VWRUDJH��

WUDQVSRUWDWLRQ��SURFHVVLQJ�DQG�GLVSRVDO�RI�VXFK�VROLG�ZDVWHV��D�FKDUJH�

VKDOO�EH�OHYLHG��DQG�SD\PHQW�WKHUHRI�VKDOO�EH�PDGH��DW�VXFK�UDWH�DV�WKH�

0XQLFLSDOLW\�PD\�IL[�IURP�WLPH�WR�WLPH���

� � � 3URYLGHG� WKDW� WKH� FKDUJH� DV� DIRUHVDLG� VKDOO�� DV� IDU� DV�

SUDFWLFDEOH��EH�VXFK�DV�VKDOO�FRYHU�WKH�FRVWV�RQ�DFFRXQW�RI�PDQDJHPHQW�

DQG� KDQGOLQJ� RI� PXQLFLSDO� VROLG� ZDVWHV� DQG� GHYHORSPHQW� RI�

LQIUDVWUXFWXUH��LI�DQ\��IRU�FROOHFWLRQ��VWRUDJH��WUDQVSRUWDWLRQ��SURFHVVLQJ�

����



DQG�GLVSRVDO�WKHUHRI�DQG�DOVR�WKH�FRVWV�RI�GHEW�VHUYLFLQJ��GHSUHFLDWLRQ�

RI�SODQW�DQG�PDFKLQHU\��DQG�RWKHU�FKDUJHV��LI�DQ\���

� � � � 3URYLGHG� IXUWKHU� WKDW� WKH� &KLHI�0XQLFLSDO� 2IILFHU�PD\��
ZLWK�WKH�SULRU�DSSURYDO�RI�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��HQWUXVW�
GHYHORSPHQW� RI� LQIUDVWUXFWXUH� IRU� FROOHFWLRQ�� VWRUDJH�� WUDQVSRUWDWLRQ��
SURFHVVLQJ� DQG� GLVSRVDO� RI� VROLG�ZDVWHV� DQG� WKH�ZRUN� RI�PDQDJHPHQW�
DQG�KDQGOLQJ�RI�PXQLFLSDO�VROLG�ZDVWHV�DQG�RI�ELOOLQJ�DQG�FROOHFWLRQ�RI�
WKH�FKDUJHV�DV�DIRUHVDLG�WR�DQ\�DJHQF\�XQGHU�DQ\�ODZ�IRU�WKH�WLPH�EHLQJ�
LQ�IRUFH�RU�WR�DQ\�RWKHU�DJHQF\��

)XQFWLRQV�RI�0XQLFLSDOLW\�

����� 6XEMHFW� WR� WKH�SURYLVLRQV�RI�VHFWLRQ����� WKH�0XQLFLSDOLW\�VKDOO��HLWKHU�

RQ� � LWV� � RZQ� RU� WKURXJK� DQ\� RWKHU� DJHQF\� DXWKRUL]HG� E\� LW� LQ� WKLV�

EHKDOI����

�D�� RUJDQL]H�FROOHFWLRQ�RI�PXQLFLSDO�VROLG�ZDVWHV�WKURXJK�DQ\�RI�

WKH� PHWKRGV�� OLNH� FRPPXQLW\� ELQ� FROOHFWLRQ� �FHQWUDO� ELQ���

KRXVH�WR�KRXVH� FROOHFWLRQ�� DQG� FROOHFWLRQ� RQ� UHJXODU� SUH�

LQIRUPHG�WLPHV�DQG�VFKHGXOHV��

�E�� GHYLVH�FROOHFWLRQ�RI�ZDVWHV�IURP�VOXPV�DQG�VTXDWWHU�DUHDV�RU�

RWKHU� ORFDOLWLHV� LQFOXGLQJ� KRWHOV�� UHVWDXUDQWV�� RIILFH�

FRPSOH[HV�DQG�FRPPHUFLDO�DUHDV��

�F�� UHPRYH� DW� UHJXODU� LQWHUYDOV� DOO� VROLG� ZDVWHV� VR� FROOHFWHG�

XQGHU� FODXVH� �D�� DQG� FODXVH� �E�� IRU� GLVSRVDO� RQ� GDLO\� EDVLV��

DQG�

�G�� DUUDQJH� IRU� PDNLQJ� XVH� RI� ELRGHJUDGDEOH� ZDVWHV� IURP�

VODXJKWHUKRXVHV�� PHDW� DQG� ILVK� PDUNHWV�� DQG� IUXLWV� DQG�

YHJHWDEOH�PDUNHWV�LQ�DQ�HQYLURQPHQWDOO\�DFFHSWDEOH�PDQQHU��

6ROLG�ZDVWHV�WR�EH�SURSHUW\�RI�0XQLFLSDOLW\�

����



����� $OO� VROLG� ZDVWHV� GHSRVLWHG� LQ� SXEOLF� UHFHSWDFOHV�� GHSRWV� DQG� SODFHV�

SURYLGHG�RU�DSSRLQWHG�XQGHU�VHFWLRQ�����DQG�DOO�VROLG�ZDVWHV�FROOHFWHG�

E\� WKH� PXQLFLSDO� HPSOR\HHV� RU� FRQWUDFWRUV� RU� DQ\� RWKHU� DJHQF\�

DXWKRUL]HG�LQ�WKLV�EHKDOI�VKDOO�EH�WKH�SURSHUW\�RI�WKH�0XQLFLSDOLW\��

$SSRLQWPHQW�RI�SODFHV�IRU�GLVSRVDO�DQG�ILQDO�GLVSRVDO�RI�VROLG�ZDVWHV�

����� 7KH�0XQLFLSDOLW\�PD\��HLWKHU�RQ�LWV�RZQ�RU�WKURXJK�DQ\�RWKHU�DJHQF\��

FDXVH�WKH�VROLG�ZDVWHV�WR�EH�GLVSRVHG�RI�DW�VXFK�SODFH�RU�SODFHV�ZLWKLQ�

RU� RXWVLGH� WKH� PXQLFLSDO� DUHD�� DQG� LQ� VXFK� PDQQHU�� DV� LW� FRQVLGHUV�

VXLWDEOH���

� � �����3URYLGHG� WKDW� QR� SODFH� ZKLFK� KDV� QRW� EHHQ� XVHG� EHIRUH� WKH�

FRPPHQFHPHQW� RI� WKLV�$FW� IRU� WKH�SXUSRVH� VSHFLILHG� LQ� WKLV� VHFWLRQ��

VKDOO�EH�VR�XVHG��H[FHSW���

�L�� LQ�FRQIRUPLW\�ZLWK�WKH�SURYLVLRQV�RI�DQ\�6WDWH�ODZ�UHODWLQJ�WR�

GHYHORSPHQW�SODQQLQJ�DQG�ODQG�XVH�FRQWURO�RU�DQ\�RWKHU�ODZ�

UHODWLQJ�WKHUHWR�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��RU�

�LL�� LQ�WKH�DEVHQFH�RI�DQ\�VXFK�ODZ��ZLWK�WKH�DSSURYDO�RI�WKH�6WDWH�

*RYHUQPHQW���

� � �����3URYLGHG� IXUWKHU� WKDW� WKH� VROLG� ZDVWHV� VKDOO� QRW� EH� ILQDOO\�

GLVSRVHG�RI�LQ�DQ\�PDQQHU�ZKLFK�WKH�6WDWH�*RYHUQPHQW�PD\�WKLQN�ILW�

WR�GLVDOORZ��

%��&ROOHFWLRQ�DQG�5HPRYDO�RI�6ROLG�:DVWHV�

'XW\�RI�RZQHUV�DQG�RFFXSLHUV�RI�SUHPLVHV�WR�VWRUH�VROLG�ZDVWHV�DW�VRXUFH�RI�JHQHUDWLRQ�

����� ,W� VKDOO�EH� WKH�GXW\�RI� WKH�RZQHUV�DQG� WKH�RFFXSLHUV�RI�DOO� ODQGV�DQG�

EXLOGLQJV�LQ�WKH�PXQLFLSDO�DUHD���

�D�� WR�KDYH�WKH�SUHPLVHV�VZHSW�DQG�FOHDQHG�RQ�D�UHJXODU�EDVLV��

�E�� WR� SURYLGH� IRU� VHSDUDWH� UHFHSWDFOHV� RU� GLVSRVDO� EDJV� IRU� WKH�

VWRUDJH�RI���

����



�L�� RUJDQLF�DQG�ELR�GHJUDGDEOH�ZDVWHV��

�LL�� UHF\FODEOH�RU�QRQ�ELRJUDGDEOH�ZDVWHV��DQG�

�LLL�� GRPHVWLF�KD]DUGRXV�ZDVWHV��

� VR�DV�WR�HQVXUH�WKDW�WKHVH�GLIIHUHQW�W\SHV�RI�ZDVWHV�GR�QRW�JHW�

PL[HG��

�F�� WR�NHHS�VXFK�UHFHSWDFOHV�LQ�JRRG�FRQGLWLRQ�DQG�RUGHU��DQG�

�G�� WR�FDXVH�DOO�VXFK�ZDVWHV��LQFOXGLQJ�UXEELVK��RIIHQVLYH�PDWWHU��

ILOWK��WUDGH�UHIXVH��FDUFDVVHV�RI�GHDG�DQLPDOV��H[FUHPHQWLWLRXV�

PDWWHUV�� ELR�PHGLFDO� ZDVWHV� DQG� RWKHU� SROOXWHG� DQG�

REQR[LRXV� PDWWHUV� WR� EH� FROOHFWHG� IURP� WKHLU� UHVSHFWLYH�

SUHPLVHV� DQG� WR� EH� GHSRVLWHG� LQ� FRPPXQLW\� ELQV� RU�

UHFHSWDFOHV� DW� VXFK� WLPHV� DQG� LQ� VXFK� SODFHV� DV� WKH� &KLHI�

0XQLFLSDO�2IILFHU�PD\��E\�QRWLFH��VSHFLI\��

'XW\�RI�&RRSHUDWLYH�+RXVLQJ�6RFLHW\��$SDUWPHQW�2ZQHUV¶�$VVRFLDWLRQ��HWF�

����� ,W� VKDOO� EH� WKH� GXW\� RI� WKH� PDQDJHPHQWV� RI� FR�RSHUDWLYH� KRXVLQJ�

VRFLHWLHV�� DSDUWPHQW� RZQHUV¶� DVVRFLDWLRQV�� UHVLGHQWLDO� DQG� QRQ�

UHVLGHQWLDO� EXLOGLQJ� FRPSOH[HV�� HGXFDWLRQDO� EXLOGLQJV�� LQVWLWXWLRQDO�

EXLOGLQJV�� DVVHPEO\� EXLOGLQJV�� EXVLQHVV� EXLOGLQJV�� PHUFDQWLOH�

EXLOGLQJV�� LQGXVWULDO� EXLOGLQJV�� VWRUDJH� EXLOGLQJV�� DQG� KD]DUGRXV�

EXLOGLQJV�WR�SURYLGH�DW�WKHLU�SUHPLVHV�FRPPXQLW\�ELQV�RU�GLVSRVDO�EDJV�

RI� DSSURSULDWH� VL]H� DV� PD\� EH� VSHFLILHG� E\� WKH� 0XQLFLSDOLW\� IRU�

WHPSRUDU\�VWRUDJH�RI�ZDVWHV��RWKHU�WKDQ�UHF\FODEOH�ZDVWHV���KD]DUGRXV�

ZDVWHV�� DQG� ELR�PHGLFDO� ZDVWHV� IRU� WKHLU� VXEVHTXHQW� FROOHFWLRQ� DQG�

UHPRYDO�E\�WKH�0XQLFLSDOLW\���

� � ������3URYLGHG�WKDW�D�VHSDUDWH�FRPPXQLW\�ELQ�VKDOO�EH�SURYLGHG�IRU�WKH�

VWRUDJH� RI� UHF\FODEOH� ZDVWHV� ZKHUH� GRRU� WR� GRRU� FROOHFWLRQ� LV� QRW�

PDGH��

����



3URKLELWLRQV�

����� 1R�SHUVRQ�DQG�QR�RZQHU�RU�RFFXSLHU�RI�DQ\�ODQG�RU�EXLOGLQJ�VKDOO���

�D�� OLWWHU�RU�GHSRVLW�DW�DQ\�SXEOLF�SODFH�DQ\�VROLG�ZDVWH��

�E�� GHSRVLW�EXLOGLQJ�UXEELVK�LQ�RU�DORQJ�DQ\�SXEOLF�VWUHHW��SXEOLF�

SODFH�RU�RSHQ�ODQG��

�F�� DOORZ�DQ\�ILOWK\�PDWWHU�WR�IORZ�RQ�SXEOLF�SODFHV��RU�

�G�� GHSRVLW�RU�RWKHUZLVH�GLVSRVH�RI�WKH�FDUFDVV�RU�DQ\�SDUW�RI�DQ\�

GHDG� DQLPDO� DW� D� SODFH� QRW� SURYLGHG� RU� DSSRLQWHG� IRU� VXFK�

SXUSRVH��

3XQLVKPHQW�IRU�OLWWHULQJ�RQ�VWUHHWV�DQG�GHSRVLWLQJ�RU�WKURZLQJ�DQ\�VROLG�ZDVWH�

��������� :KRHYHU�OLWWHUV�DQ\�VWUHHW�RU�SXEOLF�SODFH�RU�GHSRVLWV�RU�WKURZV�RU�

FDXVHV� RU� SHUPLWV� WR� EH� GHSRVLWHG� RU� WKURZQ� DQ\� VROLG� ZDVWH� RU�

EXLOGLQJ�UXEELVK�DW�DQ\�SODFH�LQ�FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�RI�

WKLV� $FW�� RU� SHUPLWV� WKH� IORZ� RI� DQ\� ILOWK\� PDWWHU� IURP� KLV�

SUHPLVHV��VKDOO�EH�SXQLVKHG�RQ�WKH�VSRW�ZLWK�D�ILQH��EHLQJ�QRW�OHVV�

WKDQ� RQH� KXQGUHG� UXSHHV�� DV� PD\� EH� GHWHUPLQHG� E\� UHJXODWLRQV�

IURP�WLPH�WR�WLPH��

����� 6XFK�VSRW�ILQHV�PD\�EH�FROOHFWHG�E\�RIILFHUV��QRW�EHORZ�WKH�UDQN�RI�

D� VDQLWDU\� LQVSHFWRU�� GXO\� DXWKRUL]HG� E\� WKH�0XQLFLSDOLW\� LQ� WKLV�

EHKDOI��

%LR�PHGLFDO�ZDVWHV�

����� ,W�VKDOO�EH� WKH�GXW\�RI� WKH�0XQLFLSDOLW\��HLWKHU�RQ� LWV�RZQ�RU� WKURXJK�

DQ\� RWKHU� DJHQF\� DXWKRUL]HG� E\� LW� LQ� WKLV� EHKDOI�� WR� LPSOHPHQW� WKH�

SURYLVLRQV�RI�WKH�UXOHV�PDGH�E\�WKH�&HQWUDO�*RYHUQPHQW�LQ�H[HUFLVH�RI�

WKH� SRZHUV� FRQIHUUHG� E\� WKH�(QYLURQPHQW� �3URWHFWLRQ��$FW�� ������ WR�

����



UHJXODWH� WKH�PDQDJHPHQW� DQG� KDQGOLQJ� RI� ELR�PHGLFDO�ZDVWHV� WR� WKH�

H[WHQW�VXFK�UXOHV�DSSO\�WR�WKH�0XQLFLSDOLW\��

����RI��������

+D]DUGRXV�ZDVWHV�

����� ,W�VKDOO�EH� WKH�GXW\�RI� WKH�0XQLFLSDOLW\��HLWKHU�RQ�LWV�RZQ�RU� WKURXJK�

DQ\� RWKHU� DJHQF\� DXWKRUL]HG� E\� LW� LQ� WKLV� EHKDOI�� WR� LPSOHPHQW� WKH�

SURYLVLRQV�RI�WKH�UXOHV�PDGH�E\�WKH�&HQWUDO�*RYHUQPHQW�LQ�H[HUFLVH�RI�

WKH� SRZHUV� FRQIHUUHG� E\� WKH�(QYLURQPHQW� �3URWHFWLRQ��$FW�� ������ WR�

UHJXODWH� WKH� PDQDJHPHQW� DQG� KDQGOLQJ� RI� KD]DUGRXV� ZDVWHV� WR� WKH�

H[WHQW�VXFK�UXOHV�DSSO\�WR�WKH�0XQLFLSDOLW\��

&KDSWHU�;;9,�

6WDWH�0XQLFLSDO�5HJXODWRU\�&RPPLVVLRQ�

'HILQLWLRQV�

����� ,Q�WKLV�FKDSWHU��XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV����

�D�� ³&KDLUSHUVRQ´� PHDQV� WKH� &KDLUSHUVRQ� RI� WKH� 6WDWH�

&RPPLVVLRQ��

�E��³+LJK�&RXUW´�PHDQV�WKH�+LJK�&RXUW�RI�WKH�6WDWH��

�F�� ³PHPEHU´� PHDQV� D� PHPEHU� RI� WKH� 6WDWH� &RPPLVVLRQ�� DQG�

LQFOXGHV�WKH�&KDLUSHUVRQ��DQG�D�PHPEHU�RI�D�UHJLRQDO�EUDQFK�

RI�WKH�6WDWH�&RPPLVVLRQ��

�G��³6WDWH�&RPPLVVLRQ´�PHDQV� WKH� 6WDWH�0XQLFLSDO�5HJXODWRU\�

&RPPLVVLRQ� FRQVWLWXWHG� XQGHU� VXE�VHFWLRQ� ���� RI� VHFWLRQ�

�����

&RQVWLWXWLRQ�DQG�LQFRUSRUDWLRQ�RI�6WDWH�&RPPLVVLRQ�

����



����� ����7KH�6WDWH�*RYHUQPHQW�VKDOO��ZLWKLQ�WKUHH�PRQWKV�IURP�WKH�GDWH�RI�

FRPPHQFHPHQW� RI� WKLV� $FW�� E\� QRWLILFDWLRQ�� FRQVWLWXWH� D� 6WDWH�

&RPPLVVLRQ� WR� EH� NQRZQ� DV� WKH� «��� 0XQLFLSDO� 5HJXODWRU\�

&RPPLVVLRQ�WR�H[HUFLVH� WKH�SRZHUV�FRQIHUUHG�RQ��DQG�WR�SHUIRUP�

WKH�IXQFWLRQV�DVVLJQHG�WR��LW�XQGHU�WKLV�$FW��

� �����7KH�6WDWH�&RPPLVVLRQ�VKDOO�EH�D�ERG\�FRUSRUDWH��KDYLQJ�SHUSHWXDO�

VXFFHVVLRQ� DQG� D� FRPPRQ� VHDO�� DQG� VKDOO� KDYH� WKH� SRZHU� WR�

DFTXLUH�� KROG� DQG� GLVSRVH� RI� SURSHUW\�� ERWK� PRYDEOH� DQG�

LPPRYDEOH�� DQG� WR� FRQWUDFW� DQG� VKDOO�� E\� WKH� QDPH� DV� DIRUHVDLG��

VXH�RU�EH�VXHG��

� ����7KH�KHDG�RIILFH�RI�WKH�6WDWH�&RPPLVVLRQ�VKDOO�EH�DW�VXFK�SODFH�DV�

WKH�6WDWH�*RYHUQPHQW�PD\��E\�QRWLILFDWLRQ��VSHFLI\��

����7KH� 6WDWH� &RPPLVVLRQ� VKDOO� FRQVLVW� RI� VXFK� PHPEHUV� LQFOXGLQJ�

WKH� &KDLUSHUVRQ�� EHLQJ� QRW� PRUH� WKDQ� ILYH�� DV� WKH� 6WDWH�

*RYHUQPHQW�PD\�GHWHUPLQH���

� � � 3URYLGHG� WKDW� WKH� 6WDWH� *RYHUQPHQW� PD\� HVWDEOLVK� RQH� RU�

PRUH�UHJLRQDO�EUDQFKHV�RI�WKH�6WDWH�&RPPLVVLRQ�IRU�VXFK�DUHD�RU�

DUHDV� DV� WKH� 6WDWH� *RYHUQPHQW� PD\� GHWHUPLQH�� DQG� HDFK� VXFK�

UHJLRQDO� EUDQFK� VKDOO� KDYH� QRW� OHVV� WKDQ� WZR� DQG� QRW�PRUH� WKDQ�

WKUHH�PHPEHUV��

� ����7KH� &KDLUSHUVRQ� DQG� WKH� RWKHU� PHPEHUV� VKDOO� EH� SHUVRQV� RI�

DELOLW\�� LQWHJULW\� DQG� VWDQGLQJ�ZKR� KDYH� DGHTXDWH� NQRZOHGJH� RI��

DQG� KDYH� VKRZQ� FDSDFLW\� LQ� GHDOLQJ� ZLWK� SUREOHPV� UHODWLQJ� WR��

XUEDQ� DIIDLUV��PXQLFLSDO� ILQDQFH�� HFRQRPLFV�� HQJLQHHULQJ�� ODZ� RU�

PDQDJHPHQW���

� � � 3URYLGHG�WKDW�WKH�PHPEHUV�RI�D�UHJLRQDO�EUDQFK�RI�WKH�6WDWH�

&RPPLVVLRQ� IRU� DQ� DUHD� VKDOO� EH� SHUVRQV� KDYLQJ� DGHTXDWH�

NQRZOHGJH�RI�WKDW�DUHD��

����



����7KH�&KDLUSHUVRQ�DQG�WKH�RWKHU�PHPEHUV�VKDOO�EH�DSSRLQWHG�E\�WKH�

6WDWH� *RYHUQPHQW� RQ� WKH� UHFRPPHQGDWLRQ� RI� WKH� 6HOHFWLRQ�

&RPPLWWHH�FRQVWLWXWHG�XQGHU�VHFWLRQ������

� ����1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ� ���� RU� VXE�

VHFWLRQ������ WKH�6WDWH�*RYHUQPHQW�PD\�DSSRLQW�DQ\�SHUVRQ�DV� WKH�

&KDLUSHUVRQ�IURP�DPRQJVW� WKH�SHUVRQV�ZKR�DUH�RU�KDYH�EHHQ� WKH�

MXGJHV�RI�WKH�+LJK�&RXUW���

� � � 3URYLGHG�WKDW�QR�VXFK�DSSRLQWPHQW�VKDOO�EH�PDGH�H[FHSW��LQ��

FRQVXOWDWLRQ�ZLWK�WKH�&KLHI�-XVWLFH�RI�WKH�+LJK�&RXUW���

� � � 3URYLGHG�IXUWKHU�WKDW�WKH�6WDWH�*RYHUQPHQW�PD\�DSSRLQW�RQH�

RI�WKH�PHPEHUV�RI�D�UHJLRQDO�EUDQFK�RI�WKH�6WDWH�&RPPLVVLRQ�IURP�

DPRQJVW� WKH� SHUVRQV� ZKR� DUH� RU� KDYH� EHHQ� WKH� 'LVWULFW� DQG�

6HVVLRQV�-XGJHV���

� � � 3URYLGHG�DOVR�WKDW�QR�VXFK�DSSRLQWPHQW�VKDOO�EH�PDGH�H[FHSW�

DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�&KLHI�-XVWLFH�RI�WKH�+LJK�&RXUW��

� ����7KH� &KDLUSHUVRQ� VKDOO� EH� WKH� &KLHI� ([HFXWLYH� RI� WKH� 6WDWH�

&RPPLVVLRQ��

� ����7KH� &KDLUSHUVRQ� RU� DQ\� RWKHU� PHPEHU� VKDOO� QRW� KROG� DQ\� RWKHU�

RIILFH��

&RQVWLWXWLRQ�RI�6HOHFWLRQ�&RPPLWWHH�E\�6WDWH�*RYHUQPHQW�

����� ����7KH� 6WDWH� *RYHUQPHQW� VKDOO�� IRU� WKH� SXUSRVHV� RI� VHOHFWLRQ� RI�

PHPEHUV��FRQVWLWXWH�D�6HOHFWLRQ�&RPPLWWHH�FRQVLVWLQJ�RI���

�D�� D�SHUVRQ��ZKR�KDV�EHHQ�WKH�MXGJH�RI�WKH�+LJK�&RXUW��WR�EH�

WKH�&KDLUSHUVRQ��DQG�

�E�� �L�� WKH�&KLHI�6HFUHWDU\�WR�WKH�6WDWH�*RYHUQPHQW��DQG�

����



� �LL�� DQ� H[SHUW� KDYLQJ� QRW� OHVV� WKDQ� WHQ� \HDUV¶�

H[SHULHQFH� LQ� LQIUDVWUXFWXUH� ILQDQFH�� WR� EH�

QRPLQDWHG�E\�WKH�6WDWH�*RYHUQPHQW���

� � � 3URYLGHG� WKDW� QRWKLQJ� FRQWDLQHG� LQ� WKLV� VXE�VHFWLRQ� VKDOO�

DSSO\�WR�WKH�DSSRLQWPHQW�RI�D�SHUVRQ��ZKR�LV�RU�KDV�EHHQ�WKH�MXGJH�

RI�WKH�+LJK�&RXUW��DV�WKH�&KDLUSHUVRQ��

� ����1R�DSSRLQWPHQW�RI�D�PHPEHU�VKDOO�EH�LQYDOLG�PHUHO\�E\�UHDVRQ�RI�

DQ\�YDFDQF\�LQ�WKH�6HOHFWLRQ�&RPPLWWHH��

� ����7KH� 6WDWH�*RYHUQPHQW� VKDOO��ZLWKLQ� RQH�PRQWK� IURP� WKH� GDWH� RI�

RFFXUUHQFH� RI� DQ\� YDFDQF\� E\� UHDVRQ� RI� GHDWK�� UHVLJQDWLRQ� RU�

UHPRYDO��DQG�VL[�PRQWKV�EHIRUH�WKH�VXSHUDQQXDWLRQ��RU�WKH�H[SLU\�

RI� WKH� WHUP� RI� RIILFH�� RI� D� PHPEHU�� PDNH� D� UHIHUHQFH� WR� WKH�

6HOHFWLRQ�&RPPLWWHH�IRU�ILOOLQJ�XS�RI�VXFK�YDFDQF\��

� ����7KH�6HOHFWLRQ�&RPPLWWHH�VKDOO�ILQDOL]H�WKH�VHOHFWLRQ�RI�D�PHPEHU�

ZLWKLQ� RQH� PRQWK� IURP� WKH� GDWH� RI� UHIHUHQFH� WR� LW� E\� WKH� 6WDWH�

*RYHUQPHQW��

� ����8SRQ�UHIHUHQFH�E\�WKH�6WDWH�*RYHUQPHQW��WKH�6HOHFWLRQ�&RPPLWWHH�

VKDOO� UHFRPPHQG�D�SDQHO�RI� WZR�QDPHV� IRU� HYHU\�YDFDQF\� LQ� WKH�

RIILFH�RI�D�PHPEHU��

� ����%HIRUH� UHFRPPHQGLQJ� DQ\� SHUVRQ� IRU� DSSRLQWPHQW� DV� D�PHPEHU��

WKH�6HOHFWLRQ�&RPPLWWHH�VKDOO�VDWLVI\� LWVHOI� WKDW�VXFK�SHUVRQ�GRHV�

QRW� KDYH� DQ\� ILQDQFLDO� RU� RWKHU� LQWHUHVW�ZKLFK� LV� OLNHO\� WR� DIIHFW�

SUHMXGLFLDOO\�KLV�IXQFWLRQ�DV�D�PHPEHU��

7HUP�RI�RIILFH��VDODU\�DQG�DOORZDQFHV�DQG�RWKHU�FRQGLWLRQV�RI�
VHUYLFH�RI�&KDLUSHUVRQ�DQG�RWKHU�PHPEHUV��

����� ����7KH�&KDLUSHUVRQ�DQG�WKH�RWKHU�PHPEHUV�VKDOO�KROG�RIILFH�DV�VXFK�

IRU�D�WHUP�RI�ILYH�\HDUV�IURP�WKH�GDWH�RI�HQWHULQJ�XSRQ�RIILFH��EXW�

VKDOO�QRW�EH�HOLJLEOH�IRU�UH�DSSRLQWPHQW���

����



� � � ��3URYLGHG� WKDW� QR� &KDLUSHUVRQ� RU� DQ\� RWKHU� PHPEHU� VKDOO�

KROG�RIILFH�DV�VXFK�DIWHU�KH�KDV�DWWDLQHG����

�D�� LQ� WKH� FDVH� RI� WKH� &KDLUSHUVRQ�� WKH� DJH� RI� VL[W\�ILYH�

\HDUV��DQG�

�E��LQ� WKH�FDVH�RI�DQ\�RWKHU�PHPEHU�� WKH�DJH�RI�VL[W\�WZR�

\HDUV��

� ����7KH� VDODU\� DQG� DOORZDQFHV� SD\DEOH� WR�� DQG� WKH� RWKHU� WHUPV� DQG�

FRQGLWLRQV� RI� VHUYLFH� RI�� WKH�&KDLUSHUVRQ� DQG� WKH� RWKHU�PHPEHUV�

VKDOO�EH�VXFK�DV�PD\�EH�SUHVFULEHG��

� ����7KH�VDODU\�DQG�DOORZDQFHV�DQG� WKH�RWKHU� WHUPV�DQG�FRQGLWLRQV�RI�

VHUYLFH�RI�WKH�&KDLUSHUVRQ�RU�DQ\�RWKHU�PHPEHU�VKDOO�QRW�EH�YDULHG�

WR�KLV�GLVDGYDQWDJH��

� ����7KH� &KDLUSHUVRQ� DQG� HYHU\� RWKHU� PHPEHU� VKDOO�� EHIRUH� HQWHULQJ�

XSRQ� RIILFH�� PDNH�� DQG� VXEVFULEH� WR�� DQ� RDWK� RI� RIILFH� DQG� RI�

VHFUHF\� LQ� VXFK�)RUP� DQG�PDQQHU�� DQG� EHIRUH� VXFK� DXWKRULW\�� DV�

PD\�EH�SUHVFULEHG��

� ����1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ� ���� RU� VXE�

VHFWLRQ������WKH�&KDLUSHUVRQ�RU�DQ\�RWKHU�PHPEHU�PD\�±�

�D�� UHOLQTXLVK� KLV� RIILFH� E\� JLYLQJ�� LQ� ZULWLQJ�� WR� WKH�

*RYHUQRU�D�QRWLFH�RI�QRW�OHVV�WKDQ�WKUHH�PRQWKV��RU�

�E��EH� UHPRYHG� IURP� KLV� RIILFH� LQ� DFFRUGDQFH� ZLWK� WKH�

SURYLVLRQV�RI�VHFWLRQ������

� ����7KH� &KDLUSHUVRQ� RU� DQ\� RWKHU�PHPEHU� FHDVLQJ� WR� KROG� RIILFH� DV�

VXFK�VKDOO�EH�LQHOLJLEOH�IRU�IXUWKHU�HPSOR\PHQW�XQGHU�WKH�&HQWUDO�

*RYHUQPHQW� RU� DQ\� 6WDWH�*RYHUQPHQW� IRU� D� SHULRG� RI� WZR� \HDUV�

����



IURP�WKH�GDWH�IURP�ZKLFK�KH�FHDVHV�WR�KROG�VXFK�RIILFH��DQG�VKDOO�

QRW���

�D�� DFFHSW�DQ\�FRPPHUFLDO� HPSOR\PHQW� IRU�D�SHULRG�RI� WZR�

\HDUV� IURP� WKH� GDWH� IURP�ZKLFK� KH� FHDVHV� WR� KROG� VXFK�

RIILFH��DQG�

�E��UHSUHVHQW� LQ� DQ\� PDQQHU� DQ\� SHUVRQ� EHIRUH� WKH� 6WDWH�

&RPPLVVLRQ� RU� DQ\� VLPLODU� &RPPLVVLRQ� FRQVWLWXWHG� E\�

DQ\�RWKHU�6WDWH�*RYHUQPHQW��

([SODQDWLRQ��±�)RU�WKH�SXUSRVHV�RI�WKLV�VXE�VHFWLRQ����

�L�� ³HPSOR\PHQW�XQGHU�WKH�&HQWUDO�*RYHUQPHQW�RU�DQ\�6WDWH�

*RYHUQPHQW´� VKDOO� LQFOXGH� HPSOR\PHQW� XQGHU� D� ORFDO�

DXWKRULW\� RU� DQ\� RWKHU� DXWKRULW\� ZLWKLQ� WKH� WHUULWRU\� RI�

,QGLD�RU�XQGHU�WKH�FRQWURO�RI�WKH�&HQWUDO�*RYHUQPHQW�RU�D�

6WDWH� *RYHUQPHQW� RU� XQGHU� DQ\� FRUSRUDWLRQ� RU� VRFLHW\�

RZQHG� RU� FRQWUROOHG� E\� WKH� &HQWUDO� *RYHUQPHQW� RU� D�

6WDWH�*RYHUQPHQW��

�LL�� ³FRPPHUFLDO� HPSOR\PHQW´� VKDOO� PHDQ� HPSOR\PHQW� LQ�

DQ\�FDSDFLW\�XQGHU��RU� DV�DJHQW�RI�� D�SHUVRQ�HQJDJHG� LQ�

DQ\� WUDGLQJ�� RU� FRPPHUFLDO�� LQGXVWULDO�� RU� ILQDQFLDO�

EXVLQHVV�� LQ� DQ\� SXEOLF� XWLOLW\� XQGHUWDNLQJ�� DQG� VKDOO�

LQFOXGH� HPSOR\PHQW� DV� D� GLUHFWRU� RI� D� FRPSDQ\� RU�

SDUWQHU� RI� D� ILUP�� DQG� VKDOO� DOVR� LQFOXGH� VHWWLQJ� XS� RI�

SUDFWLFH��HLWKHU�LQGHSHQGHQWO\�RU�DV�D�SDUWQHU�RI�D�ILUP�RU�

DV�DQ�DGYLVHU�RU�D�FRQVXOWDQW��

5HPRYDO�RI�&KDLUSHUVRQ�DQG�RWKHU�PHPEHUV�

����� ����6XEMHFW� WR� WKH� SURYLVLRQV� RI� VXE�VHFWLRQ� ����� WKH� &KDLUSHUVRQ� RU�
DQ\�RWKHU�PHPEHU�VKDOO�RQO\�EH�UHPRYHG�IURP�KLV�RIILFH�E\�RUGHU�
RI� WKH�*RYHUQRU� RQ� WKH� JURXQG�RI�SURYHG�PLVEHKDYLRXU� DIWHU� WKH�
+LJK�&RXUW��RQ�D�UHIHUHQFH�EHLQJ�PDGH�WR�LW�E\�WKH�*RYHUQRU��KDV��
RQ� LQTXLU\� KHOG� LQ� DFFRUGDQFH� ZLWK� VXFK� SURFHGXUH� DV� PD\� EH�

����



SUHVFULEHG� LQ� WKDW� EHKDOI� E\� WKH� +LJK� &RXUW�� UHSRUWHG� WKDW� WKH�
PHPEHU�RXJKW��RQ�VXFK�JURXQG��WR�EH�UHPRYHG��

� ����7KH�*RYHUQRU�PD\�VXVSHQG�WKH�&KDLUSHUVRQ�RU�DQ\�RWKHU�PHPEHU�

LQ�UHVSHFW�RI�ZKRP�D�UHIHUHQFH�KDV�EHHQ�PDGH�WR�WKH�+LJK�&RXUW�

XQGHU� VXE�VHFWLRQ� ���� XQWLO� WKH� *RYHUQRU� KDV� SDVVHG� RUGHUV� RQ�

UHFHLSW�RI�WKH�UHSRUW�RI�WKH�+LJK�&RXUW�RQ�VXFK�UHIHUHQFH��

� ����1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ� ����� WKH�

*RYHUQRU�PD\�� E\� RUGHU�� UHPRYH� IURP�RIILFH� WKH�&KDLUSHUVRQ� RU�

DQ\�RWKHU�PHPEHU��LI�KH�±�

�D�� KDV�EHHQ�DGMXGJHG�DQ�LQVROYHQW��RU�

�E��KDV�EHHQ�FRQYLFWHG�RI�DQ�RIIHQFH�ZKLFK��LQ�WKH�RSLQLRQ�RI�

WKH�6WDWH�*RYHUQPHQW��LQYROYHV�PRUDO�WXUSLWXGH��RU�

�F�� KDV�EHFRPH�SK\VLFDOO\�RU�PHQWDOO\�LQFDSDEOH�RI�DFWLQJ�DV�

D�PHPEHU��RU�

�G��KDV�DFTXLUHG�VXFK�ILQDQFLDO�RU�RWKHU�LQWHUHVW�DV�LV�OLNHO\�WR�

DIIHFW�SUHMXGLFLDOO\�KLV�IXQFWLRQLQJ�DV�D�PHPEHU��RU�

�H�� KDV�VR�DEXVHG�KLV�SRVLWLRQ�DV�WR�UHQGHU�KLV�FRQWLQXDQFH�LQ�

RIILFH�SUHMXGLFLDO�WR�WKH�SXEOLF�LQWHUHVW��

� ����1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ� ����� WKH�

&KDLUSHUVRQ�RU�DQ\�RWKHU�PHPEHU� VKDOO�QRW�EH� UHPRYHG� IURP�KLV�

RIILFH� RQ� WKH� JURXQG� VSHFLILHG� LQ� FODXVH� �G�� RU� FODXVH� �H�� RI� WKDW�

VXE�VHFWLRQ�XQOHVV�WKH�+LJK�&RXUW��RQ�D�UHIHUHQFH�EHLQJ�PDGH�WR�LW�

LQ� WKLV� EHKDOI� E\� WKH�*RYHUQRU�� KDV�� RQ� DQ� HQTXLU\� KHOG� E\� LW� LQ�

DFFRUGDQFH� ZLWK� VXFK� SURFHGXUH� DV� PD\� EH� SUHVFULEHG� LQ� WKLV�

EHKDOI�E\�WKH�+LJK�&RXUW��UHSRUWHG�WKDW�WKH�PHPEHU�RXJKW��RQ�VXFK�

JURXQG��WR�EH�UHPRYHG��

����



2IILFHUV�RI�6WDWH�&RPPLVVLRQ�DQG�RWKHU�VWDII�

����� ����7KH�6WDWH�&RPPLVVLRQ�PD\� DSSRLQW� D�6HFUHWDU\� WR� H[HUFLVH� VXFK�

SRZHUV�� DQG� SHUIRUP� VXFK� GXWLHV�� XQGHU� WKH� FRQWURO� RI� WKH�

&KDLUSHUVRQ��DV�PD\�EH�VSHFLILHG�E\�UHJXODWLRQV�PDGH�E\�WKH�6WDWH�

&RPPLVVLRQ��

� ����7KH� 6WDWH� &RPPLVVLRQ� PD\�� ZLWK� WKH� DSSURYDO� RI� WKH� 6WDWH�

*RYHUQPHQW��GHWHUPLQH�WKH�QXPEHU��QDWXUH�DQG�FDWHJRULHV�RI�RWKHU�

RIILFHUV�DQG�HPSOR\HHV�UHTXLUHG�WR�DVVLVW�WKH�6WDWH�&RPPLVVLRQ�LQ�

WKH�GLVFKDUJH�RI�LWV�IXQFWLRQV��

� ����7KH� VDODULHV� DQG� DOORZDQFHV� SD\DEOH� WR�� DQG� WKH� RWKHU� WHUPV� DQG�

FRQGLWLRQV�RI� VHUYLFH�RI�� WKH�6HFUHWDU\�DQG� WKH�RWKHU�RIILFHUV� DQG�

HPSOR\HHV� RI� WKH� 6WDWH� &RPPLVVLRQ� VKDOO� EH� VXFK� DV� PD\� EH�

GHWHUPLQHG� E\� WKH� 6WDWH� &RPPLVVLRQ� E\� UHJXODWLRQV� ZLWK� WKH�

DSSURYDO�RI�WKH�6WDWH�*RYHUQPHQW��

� ����7KH�6WDWH�&RPPLVVLRQ�PD\�DSSRLQW�FRQVXOWDQWV�WR�DVVLVW�WKH�6WDWH�

&RPPLVVLRQ� LQ� WKH� GLVFKDUJH� RI� LWV� IXQFWLRQV� RQ� VXFK� WHUPV� DQG�

FRQGLWLRQV�DV�WKH�6WDWH�&RPPLVVLRQ�PD\��E\�RUGHU��GHWHUPLQH��

)XQFWLRQV�RI�6WDWH�&RPPLVVLRQ��

����� ����1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� HOVHZKHUH� LQ� WKLV� $FW�� WKH�

6WDWH� � &RPPLVVLRQ� � VKDOO� GLVFKDUJH� WKH� IROORZLQJ� IXQFWLRQV��

QDPHO\����

�D�� WR�GHWHUPLQH�VHSDUDWHO\�IRU�HDFK�0XQLFLSDOLW\�WKH�UDWH�DW�

ZKLFK� SD\PHQW� VKDOO� EH� PDGH� IRU� ZDWHU�VXSSO\� XQGHU�

VXE�VHFWLRQ� ���� RI� VHFWLRQ� ���� DQG� VXE�VHFWLRQ� ���� RI�

VHFWLRQ������

�E��WR� GHWHUPLQH� VHSDUDWHO\� IRU� HDFK� 0XQLFLSDOLW\� WKH�

VHZHUDJH� FKDUJHV� RQ� WKH� RZQHUV� RI� SUHPLVHV� IRU�

����



FRQQHFWLRQ� RI� VXFK� SUHPLVHV� WR� VHZHUDJH� PDLQV� XQGHU�

VXE�VHFWLRQ�����RI�VHFWLRQ������

�F�� WR�GHWHUPLQH�VHSDUDWHO\�IRU�HDFK�0XQLFLSDOLW\�WKH�UDWH�RU�

WKH�SULQFLSOHV�IRU�GHWHUPLQDWLRQ�RI�WKH�DPRXQW�RI�FKDUJHV�

IRU� VROLG� ZDVWH� PDQDJHPHQW� XQGHU� VXE�VHFWLRQ� ���� RI�

VHFWLRQ������

�G��WR�GHWHUPLQH�VHSDUDWHO\�IRU�HDFK�0XQLFLSDOLW\�WKH�UDWH�RU�

WKH�SULQFLSOHV�IRU�GHWHUPLQDWLRQ�RI�FKDUJHV�IRU�DQ\�RWKHU�

VHUYLFHV��

�H�� WR�VHW�VWDQGDUGV�IRU�WKH�SURYLVLRQ�RI�PXQLFLSDO�VHUYLFHV�LQ�

WKH� 6WDWH� LQFOXGLQJ� VWDQGDUGV� UHODWLQJ� WR� TXDOLW\��

FRQWLQXLW\�DQG�UHOLDELOLW\�RI�VXFK�VHUYLFHV��

�I�� WR� VXJJHVW� DYHQXHV� IRU� SDUWLFLSDWLRQ� RI� SULYDWH� VHFWRU� LQ�

WKH�SURYLVLRQ�RI�PXQLFLSDO�VHUYLFHV��

�J��WR�HQVXUH�D�IDLU�GHDO�WR�WKH�FLWL]HQV��DQG�

�K��WR� SURPRWH� FRPSHWLWLRQ�� HIILFLHQF\� DQG� HFRQRP\� LQ� WKH�

DFWLYLWLHV� RI� WKH� 0XQLFLSDOLWLHV� LQ� WKH� SURYLVLRQ� RI�

PXQLFLSDO�VHUYLFHV��

� ����:LWKRXW�SUHMXGLFH� WR� VXE�VHFWLRQ� ����� WKH�6WDWH�*RYHUQPHQW�PD\��

E\�QRWLILFDWLRQ��FRQIHU�DQ\�RI�WKH�IROORZLQJ�IXQFWLRQV�RQ�WKH�6WDWH�

&RPPLVVLRQ��QDPHO\����

�D�� WR� DLG� DQG� DGYLVH� WKH� 6WDWH� *RYHUQPHQW� RQ� DQ\� PDWWHU�

FRQFHUQLQJ� WKH� SURYLVLRQ� RI� PXQLFLSDO� VHUYLFHV� LQ� WKH�

6WDWH�DQG�WKH�IRUPXODWLRQ�RI�VWDWH�SROLFLHV�LQ�WKLV�UHJDUG��

�E��WR� FROOHFW� DQG� UHFRUG� LQIRUPDWLRQ� FRQFHUQLQJ� WKH�

SURYLVLRQ�RI�PXQLFLSDO�VHUYLFHV�LQ�WKH�6WDWH��

����



�F�� WR�FROOHFW�DQG�SXEOLVK�GDWD�DQG� IRUHFDVWV�RQ� WKH�GHPDQG�

IRU��DQG�WKH�XVH�RI��PXQLFLSDO�VHUYLFHV�LQ�WKH�6WDWH��

�G��WR�DGMXGLFDWH�XSRQ� WKH�GLVSXWHV�DQG�GLIIHUHQFHV�EHWZHHQ�

DQ\�PXQLFLSDO� DXWKRULW\� DQG� DQ\� VXSSOLHUV� RI�PXQLFLSDO�

VHUYLFHV�LQ�WKH�SXEOLF�RU�SULYDWH�VHFWRU�RQ�EHKDOI�RI�VXFK�

PXQLFLSDO� DXWKRULW\�� RU� WR� UHIHU� VXFK� PDWWHUV� IRU�

DUELWUDWLRQ��

�H�� WR� FR�RUGLQDWH� ZLWK� WKH� HQYLURQPHQWDO� UHJXODWRU\�

DJHQFLHV� DQG� WR� HYROYH� SROLFLHV� DQG� SURFHGXUH� IRU�

DSSURSULDWH� HQYLURQPHQWDO� UHJXODWLRQ� RI� PXQLFLSDO�

VHUYLFHV��DQG�

�I�� WR� DLG� DQG� DGYLVH� WKH� 6WDWH� *RYHUQPHQW� RQ� DQ\� RWKHU�

UHODWHG�PDWWHUV� UHIHUUHG� WR� WKH�6WDWH�&RPPLVVLRQ�E\� WKH�

6WDWH�*RYHUQPHQW��

7KH�6WDWH�0XQLFLSDO�$GYLVRU\�&RPPLWWHH�

����� ����7KH�6WDWH�&RPPLVVLRQ�PD\��E\�QRWLILFDWLRQ��FRQVWLWXWH��ZLWK�HIIHFW�

IURP�VXFK�GDWH�DV�LW�PD\�VSHFLI\�LQ�VXFK�QRWLILFDWLRQ��D�&RPPLWWHH�

WR�EH�NQRZQ�DV�WKH�6WDWH�0XQLFLSDO�$GYLVRU\�&RPPLWWHH��

� ����7KH� 6WDWH� 0XQLFLSDO� $GYLVRU\� &RPPLWWHH� VKDOO� FRQVLVW� RI� QRW�

PRUH� WKDQ� WZHQW\�RQH� PHPEHUV� WR� UHSUHVHQW� WKH� LQWHUHVW� RI�

FRPPHUFH�� LQGXVWU\�� WUDQVSRUW�� DJULFXOWXUH�� ODERXU�� FRQVXPHUV� RI�

FLYLF� VHUYLFHV�� 0XQLFLSDOLWLHV�� QRQ�JRYHUQPHQWDO� RUJDQL]DWLRQV�

DQG�DFDGHPLF�DQG�UHVHDUFK�ERGLHV�LQ�WKH�PXQLFLSDO�DIIDLUV�VHFWRU��

� ����7KH� &KDLUSHUVRQ� DQG� WKH� RWKHU� PHPEHUV� VKDOO� EH� WKH� H[� RIILFLR

&KDLUSHUVRQ�DQG�WKH�H[�RIILFLR�PHPEHUV��UHVSHFWLYHO\��RI�WKH�6WDWH�

0XQLFLSDO�$GYLVRU\�&RPPLWWHH��

����



2EMHFWV�DQG�IXQFWLRQV�RI��6WDWH�0XQLFLSDO�$GYLVRU\�&RPPLWWHH�

����� 7KH�REMHFWV�DQG�IXQFWLRQV�RI�WKH�6WDWH�0XQLFLSDO�$GYLVRU\�&RPPLWWHH�

VKDOO�EH�WR�DGYLVH�WKH�6WDWH�&RPPLVVLRQ�RQ���

�D��PDMRU�TXHVWLRQV�RI�SROLF\��

�E��PDWWHUV�UHODWLQJ�WR�TXDOLW\��FRQWLQXLW\�DQG�H[WHQW�RI�PXQLFLSDO�

VHUYLFHV�SURYLGHG�E\�WKH�PXQLFLSDO�DXWKRULWLHV��

�F�� SURWHFWLRQ�RI�FRQVXPHUV�RI�PXQLFLSDO�VHUYLFHV��DQG�

�G��LPSURYHPHQW�RI�RYHUDOO�VWDQGDUGV�RI�SHUIRUPDQFH��HIILFLHQF\�

DQG� HFRQRP\� LQ� WKH� SURYLVLRQ� RI� PXQLFLSDO� VHUYLFHV� E\�

PXQLFLSDO�DXWKRULWLHV��

5HSUHVHQWDWLRQ�EHIRUH�6WDWH�&RPPLVVLRQ�

����� 7KH� 6WDWH� &RPPLVVLRQ� VKDOO� DXWKRUL]H� DQ\� SHUVRQ� DV� LW� GHHPV� ILW� WR�

UHSUHVHQW� WKH� LQWHUHVW� RI� WKH� FRQVXPHUV� RI�PXQLFLSDO� VHUYLFHV� LQ� WKH�

SURFHHGLQJV�EHIRUH�LW��

$SSHDO�WR�+LJK�&RXUW�LQ�FHUWDLQ�FDVHV�

����� ����$Q\� SHUVRQ� DJJULHYHG� E\� DQ\� GHFLVLRQ� RU� RUGHU� RI� WKH� 6WDWH�

&RPPLVVLRQ�PD\�ILOH�DQ�DSSHDO�WR�WKH�+LJK�&RXUW��

� ����([FHSW� DV� DIRUHVDLG�� QR� DSSHDO� RU� UHYLVLRQ� VKDOO� OLH� WR� DQ\�&RXUW�

IURP�DQ\�GHFLVLRQ�RU�RUGHU�RI�WKH�6WDWH�&RPPLVVLRQ��

� ����(YHU\� DSSHDO� XQGHU� WKLV� VHFWLRQ� VKDOO� EH� SUHIHUUHG� ZLWKLQ� VL[W\�

GD\V� IURP� WKH�GDWH�RI�FRPPXQLFDWLRQ�RI� WKH�GHFLVLRQ�RU�RUGHU�RI�

WKH�6WDWH�&RPPLVVLRQ�WR�WKH�SHUVRQ�DJJULHYHG�E\�WKH�VDLG�GHFLVLRQ�

RU�RUGHU���

� � � 3URYLGHG� WKDW� WKH�+LJK�&RXUW�PD\�HQWHUWDLQ� DQ� DSSHDO� DIWHU�

WKH�H[SLU\�RI�WKH�VDLG�SHULRG�RI�VL[W\�GD\V��LI�LW�LV�VDWLVILHG�WKDW�WKH�

����



DJJULHYHG�SHUVRQ�KDG�VXIILFLHQW�FDXVH�IRU�QRW�SUHIHUULQJ�WKH�DSSHDO�

ZLWKLQ�WKH�VDLG�SHULRG�RI�VL[W\�GD\V��

'HWHUPLQDWLRQ�RI�UDWHV�RI�XVHU�FKDUJHV�E\�6WDWH�&RPPLVVLRQ�

����� ����1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�

EHLQJ�LQ�IRUFH��WKH�UDWHV�RI�XVHU�FKDUJHV�UHIHUUHG�WR�LQ�VHFWLRQ�����

VKDOO�EH�GHWHUPLQHG�E\� WKH�6WDWH�&RPPLVVLRQ� LQ�DFFRUGDQFH�ZLWK�

WKH�SURYLVLRQV�RI� WKLV�$FW�DQG� WKH�UXOHV�DQG�WKH�UHJXODWLRQV�PDGH�

WKHUHXQGHU��

� ����7KH� 6WDWH� &RPPLVVLRQ� VKDOO� GHWHUPLQH� E\� UHJXODWLRQV� VHSDUDWHO\�

IRU� HDFK�0XQLFLSDOLW\� WKH� WHUPV� DQG� FRQGLWLRQV� RI�� DQG� WKH� UDWHV�

IRU��XVHU�FKDUJHV�DV�DIRUHVDLG�DQG��LQ�GRLQJ�VR��VKDOO�EH�JXLGHG�E\�

WKH�IROORZLQJ�FRQVLGHUDWLRQV��QDPHO\����

�D�� WKDW� WKH� UDWHV� SURJUHVVLYHO\� UHIOHFW� WKH� FRVW� RI� VXSSO\�RI�

PXQLFLSDO�VHUYLFHV�DW�DQ�DGHTXDWH�DQG�LPSURYLQJ�OHYHO�RI�

HIILFLHQF\��

�E��WKH� IDFWRUV� ZKLFK� ZRXOG� HQFRXUDJH� HIILFLHQF\��

HFRQRPLFDO� XVH� RI� UHVRXUFHV�� JRRG� SHUIRUPDQFH��

RSWLPXP� LQYHVWPHQWV� DQG�RWKHU�PDWWHUV�ZKLFK� WKH�6WDWH�

&RPPLVVLRQ�PD\�FRQVLGHU�DSSURSULDWH��

�F�� WKDW� WKH� LQWHUHVW� RI� WKH� FRQVXPHUV� RI� WKH� PXQLFLSDO�

VHUYLFHV� DUH� VDIHJXDUGHG� DQG�� DW� WKH� VDPH� WLPH�� WKH�

FRQVXPHUV�SD\�IRU�DYDLOLQJ�RI�WKH�PXQLFLSDO�VHUYLFHV�LQ�D�

UHDVRQDEOH� PDQQHU� EDVHG� RQ� WKH� DYHUDJH� FRVW� RI� VXFK�

VHUYLFHV��DQG�

�G��WKH� SURGXFWLRQ�� GLVWULEXWLRQ�� DQG� VXSSO\� RI� PXQLFLSDO�

FLYLF�VHUYLFHV�DUH�FRQGXFWHG�RQ�FRPPHUFLDO�EDVLV��

� ����7KH�6WDWH�&RPPLVVLRQ��ZKLOH�GHWHUPLQLQJ�WKH�XVHU�FKDUJHV�XQGHU�

WKLV�$FW��VKDOO�QRW�KDYH�DQ\�XQGXH�SUHIHUHQFH�IRU�DQ\�0XQLFLSDOLW\�

����



EXW� PD\� GLIIHUHQWLDWH� EHWZHHQ� GLIIHUHQW� 0XQLFLSDOLWLHV�� KDYLQJ�

UHJDUG� WR� WKH� SRSXODWLRQ�� GHQVLW\� RI� SRSXODWLRQ�� UHYHQXH�

JHQHUDWLRQ�� HFRQRPLF� LPSRUWDQFH� DQG� WKH� DFWXDO� FRQGLWLRQV�

REWDLQLQJ� LQ� GLIIHUHQW� PXQLFLSDO� DUHDV� DQG� WKH� PDQDJHULDO��

WHFKQLFDO�� ILQDQFLDO� DQG� RUJDQL]DWLRQDO� FDSDFLWLHV� RI� GLIIHUHQW�

0XQLFLSDOLWLHV��

� ����,I� WKH�6WDWH�*RYHUQPHQW� UHTXLUHV� WKH�JUDQW�RI�DQ\�VXEVLG\� WR�DQ\�

FRQVXPHU�RU�FODVV�RI�FRQVXPHUV�RI�PXQLFLSDO�VHUYLFHV�LQ�WKH�UDWHV�

RI� XVHU� FKDUJHV� GHWHUPLQHG� E\� WKH� 6WDWH� &RPPLVVLRQ� XQGHU� WKLV�

VHFWLRQ��WKH�6WDWH�*RYHUQPHQW�VKDOO�SD\�WKH�DPRXQW�WR�FRPSHQVDWH�

WKH�0XQLFLSDOLW\�RU�DQ\�RWKHU�DJHQF\�DIIHFWHG�E\�WKH�JUDQW�RI�VXFK�

VXEVLG\�LQ�VXFK�PDQQHU�DV� WKH�6WDWH�&RPPLVVLRQ�PD\�GLUHFW�DV�D�

FRQGLWLRQ�IRU�LPSOHPHQWDWLRQ�RI�WKH�VXEVLG\�SURYLGHG�E\�WKH�6WDWH�

*RYHUQPHQW��

� ����:KHUH� WKH� 6WDWH� &RPPLVVLRQ� GHSDUWV� IURP� DQ\� RI� WKH�

FRQVLGHUDWLRQV� VSHFLILHG� LQ� VXE�VHFWLRQ� ����� LW� VKDOO� UHFRUG� WKH�

UHDVRQV�IRU�VXFK�GHSDUWXUH��

%XGJHW�RI�6WDWH�&RPPLVVLRQ�

����� 7KH�6WDWH�&RPPLVVLRQ�VKDOO�SUHSDUH��LQ�VXFK�)RUP��DQG�DW�VXFK�WLPH�LQ�

HDFK� ILQDQFLDO� \HDU�� DV� PD\� EH� SUHVFULEHG�� LWV� EXGJHW� IRU� WKH� QH[W�

ILQDQFLDO�\HDU��VKRZLQJ�WKH�HVWLPDWHG�UHFHLSWV�DQG�H[SHQGLWXUH�RI� WKH�

6WDWH�&RPPLVVLRQ��DQG�IRUZDUG�WKH�EXGJHW�WR�WKH�6WDWH�*RYHUQPHQW��

$FFRXQWV�DQG�DXGLW�RI�6WDWH�&RPPLVVLRQ�

����� ����7KH� 6WDWH� &RPPLVVLRQ� VKDOO�PDLQWDLQ� SURSHU� DFFRXQWV� DQG� RWKHU�

UHOHYDQW� UHFRUGV� DQG� SUHSDUH� DQ� DQQXDO� VWDWHPHQW� RI� DFFRXQWV� LQ�

VXFK� )RUP� DV� PD\� EH� GHWHUPLQHG� E\� WKH� 6WDWH� *RYHUQPHQW� LQ�

FRQVXOWDWLRQ�ZLWK�WKH�&RPSWUROOHU�DQG�$XGLWRU�*HQHUDO�RI�,QGLD��

� ����7KH� DFFRXQWV� RI� WKH� 6WDWH� &RPPLVVLRQ� VKDOO� EH� DXGLWHG� E\� WKH�

&RPSWUROOHU�DQG�$XGLWRU�*HQHUDO�RI�,QGLD�DW�VXFK�LQWHUYDOV�DV�PD\�

����



EH�GHWHUPLQHG�E\�KLP��DQG�DQ\�H[SHQGLWXUH�LQFXUUHG�LQ�FRQQHFWLRQ�

ZLWK� VXFK�DXGLW� VKDOO�EH�SD\DEOH�E\� WKH�6WDWH�&RPPLVVLRQ� WR� WKH�

&RPSWUROOHU�DQG�$XGLWRU�*HQHUDO�RI�,QGLD��

� ����7KH� &RPSWUROOHU� DQG� $XGLWRU�*HQHUDO� RI� ,QGLD� DQG� DQ\� SHUVRQ�

DSSRLQWHG�E\�KLP�LQ�FRQQHFWLRQ�ZLWK�WKH�DXGLW�RI� WKH�DFFRXQWV�RI�

WKH� 6WDWH� &RPPLVVLRQ� XQGHU� WKLV� $FW� VKDOO� KDYH� WKH� VDPH� ULJKWV�

DQG�SULYLOHJHV�DQG�DXWKRULW\� LQ�FRQQHFWLRQ�ZLWK�VXFK�DXGLW�DV� WKH�

&RPSWUROOHU� DQG� $XGLWRU�*HQHUDO� RI� ,QGLD� JHQHUDOO\� KDV� LQ�

FRQQHFWLRQ� ZLWK� WKH� DXGLW� RI� *RYHUQPHQW� DFFRXQWV� DQG�� LQ�

SDUWLFXODU��VKDOO�KDYH�WKH�ULJKW�WR�GHPDQG�WKH�SURGXFWLRQ�RI�ERRNV��

DFFRXQWV��FRQQHFWHG�YRXFKHUV�DQG�RWKHU�GRFXPHQWV�DQG�SDSHUV�DQG�

WR�LQVSHFW�DQ\�RI�WKH�RIILFHV�RI�WKH�6WDWH�&RPPLVVLRQ��

� ����7KH� DFFRXQWV� RI� WKH� 6WDWH� &RPPLVVLRQ�� DV� FHUWLILHG� E\� WKH�

&RPSWUROOHU� DQG� $XGLWRU�*HQHUDO� RI� ,QGLD� RU� DQ\� RWKHU� SHUVRQ�

DSSRLQWHG� E\� KLP� LQ� WKLV� EHKDOI�� WRJHWKHU� ZLWK� WKH� DXGLW� UHSRUW�

WKHUHRQ� VKDOO� EH� IRUZDUGHG� DQQXDOO\� WR� WKH�6WDWH�*RYHUQPHQW� E\�

WKH� 6WDWH�&RPPLVVLRQ� DQG� WKH� 6WDWH�*RYHUQPHQW� VKDOO� FDXVH� WKH�

DXGLW�UHSRUW�WR�EH�ODLG��DV�VRRQ�DV�PD\�EH�DIWHU�LW�LV�UHFHLYHG��EHIRUH�

WKH�6WDWH�/HJLVODWXUH��

$QQXDO�UHSRUW�RI�6WDWH�&RPPLVVLRQ�

����� ����7KH�6WDWH�&RPPLVVLRQ�VKDOO�SUHSDUH�HYHU\�\HDU�LQ�VXFK�)RUP��DQG�

ZLWKLQ�VXFK�WLPH��DV�PD\�EH�SUHVFULEHG��DQ�DQQXDO�UHSRUW�JLYLQJ�D�

VXPPDU\� RI� LWV� DFWLYLWLHV� GXULQJ� WKH� SUHYLRXV� \HDU� DQG� FRSLHV� RI�

WKH�UHSRUW�VKDOO�EH�IRUZDUGHG�WR�WKH�6WDWH�*RYHUQPHQW��

� ����$�FRS\�RI�WKH�DQQXDO�UHSRUW�UHFHLYHG�XQGHU�VXE�VHFWLRQ�����VKDOO�EH�

ODLG�� DV� VRRQ� DV� PD\� EH� DIWHU� LW� LV� UHFHLYHG�� EHIRUH� WKH� 6WDWH�

/HJLVODWXUH��

����



7UDQVSDUHQF\�LQ�6WDWH�&RPPLVVLRQ�

����� 7KH�6WDWH�&RPPLVVLRQ�VKDOO�HQVXUH�WUDQVSDUHQF\�ZKLOH�H[HUFLVLQJ�WKH�

SRZHUV�DQG�GLVFKDUJLQJ�WKH�IXQFWLRQV�XQGHU�WKLV�$FW��

'LUHFWLRQV�E\�6WDWH�*RYHUQPHQW

����� ����,Q� WKH� GLVFKDUJH� RI� LWV� IXQFWLRQV�� WKH� 6WDWH� &RPPLVVLRQ� VKDOO� EH�

JXLGHG� E\� VXFK� GLUHFWLRQV� LQ� PDWWHUV� RI� SROLF\� LQYROYLQJ� SXEOLF�

LQWHUHVW�DV�WKH�6WDWH�*RYHUQPHQW�PD\�JLYH�WR�LW�LQ�ZULWLQJ��

� ����,I�DQ\�TXHVWLRQ�DULVHV�DV�WR�ZKHWKHU�DQ\�VXFK�GLUHFWLRQ�UHODWHV�WR�D�

PDWWHU�RI�SROLF\�LQYROYLQJ�SXEOLF�LQWHUHVW��WKH�GHFLVLRQ�RI�WKH�6WDWH�

*RYHUQPHQW�WKHUHRQ�VKDOO�EH�ILQDO��

3URFHHGLQJV�EHIRUH�6WDWH�&RPPLVVLRQ�

����� $OO� SURFHHGLQJV�EHIRUH� WKH�6WDWH�&RPPLVVLRQ� VKDOO� EH�GHHPHG� WR�EH�

MXGLFLDO� SURFHHGLQJV� ZLWKLQ� WKH� PHDQLQJ� RI� VHFWLRQ� ���� DQG� VHFWLRQ�

���� RI� WKH� ,QGLDQ� 3HQDO� &RGH� DQG� WKH� 6WDWH� &RPPLVVLRQ� VKDOO� EH�

GHHPHG�WR�EH�D�&LYLO�&RXUW�IRU�WKH�SXUSRVHV�RI�VHFWLRQ�����DQG�VHFWLRQ�

����RI�WKH�&RGH�RI�&ULPLQDO�3URFHGXUH��������

>���RI������
� ��RI�����@�

3URWHFWLRQ�RI�DFWLRQ�WDNHQ�LQ�JRRG�IDLWK�

����� 1R� VXLW�� SURVHFXWLRQ� RU� RWKHU� OHJDO� SURFHHGLQJ� VKDOO� OLH� DJDLQVW� WKH�

6WDWH�*RYHUQPHQW�RU�WKH�6WDWH�&RPPLVVLRQ�RU�DQ\�RIILFHU�RI�WKH�6WDWH�

*RYHUQPHQW� RU� DQ\�PHPEHU�� RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH� 6WDWH�

&RPPLVVLRQ� IRU�DQ\WKLQJ�ZKLFK� LV� LQ�JRRG�IDLWK�GRQH�RU� LQWHQGHG� WR�

EH� GRQH� XQGHU� WKLV� FKDSWHU� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU��

3XQLVKPHQW�IRU�QRQ�FRPSOLDQFH�RI�RUGHUV�RU�
GLUHFWLRQV�XQGHU�WKH�$FW�

����� :KRHYHU�IDLOV�WR�FRPSO\�ZLWK�DQ\�RUGHU�RU�GLUHFWLRQ�JLYHQ�XQGHU�WKLV�

FKDSWHU� ZLWKLQ� VXFK� WLPH� DV� PD\� EH� VSHFLILHG� LQ� WKH� VDLG� RUGHU� RU�

����



GLUHFWLRQ� RU� FRQWUDYHQHV�� RU� DWWHPSWV� WR� FRQWUDYHQH�� RU� DEHWV� WKH�

FRQWUDYHQWLRQ�RI��DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU�RU�DQ\�UXOHV�RU�

UHJXODWLRQV� PDGH� WKHUHXQGHU� VKDOO� EH� SXQLVKDEOH� ZLWK� LPSULVRQPHQW�

IRU�D�WHUP�ZKLFK�PD\�H[WHQG�WR�WKUHH�PRQWKV�RU�ZLWK�ILQH��ZKLFK�PD\�

H[WHQG�WR�WZHQW\�ILYH�WKRXVDQG�UXSHHV��RU�ZLWK�ERWK��LQ�UHVSHFW�RI�HDFK�

VXFK� RIIHQFH�� DQG�� LQ� WKH� FDVH� RI� D� FRQWLQXLQJ� RIIHQFH�� ZLWK� DQ�

DGGLWLRQDO� ILQH� ZKLFK�PD\� H[WHQG� WR� RQH� WKRXVDQG� UXSHHV� IRU� HYHU\�

GD\�GXULQJ�ZKLFK� WKH�RIIHQFH� FRQWLQXHV� DIWHU� FRQYLFWLRQ� IRU� WKH� ILUVW�

VXFK�RIIHQFH��

3XQLVKPHQW�IRU�QRQ�FRPSOLDQFH�RI�
GLUHFWLRQV�JLYHQ�E\�6WDWH�&RPPLVVLRQ�

����� ����,Q�FDVH�DQ\�FRPSODLQW�LV�ILOHG�EHIRUH�WKH�6WDWH�&RPPLVVLRQ�E\�DQ\�

SHUVRQ�RU�LI�WKH�6WDWH�&RPPLVVLRQ�LV�VDWLVILHG�WKDW�DQ\�SHUVRQ�KDV�

FRQWUDYHQHG�DQ\�GLUHFWLRQV�LVVXHG�E\�WKH�6WDWH�&RPPLVVLRQ�XQGHU�

WKLV� FKDSWHU�� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV�PDGH� WKHUHXQGHU�� WKH�

6WDWH�&RPPLVVLRQ�PD\��DIWHU�JLYLQJ�VXFK�SHUVRQ�DQ�RSSRUWXQLW\�RI�

EHLQJ�KHDUG�LQ�WKH�PDWWHU��E\�RUGHU�LQ�ZULWLQJ��GLUHFW�WKDW�ZLWKRXW�

SUHMXGLFH�WR�DQ\�RWKHU�SHQDOW\�WR�ZKLFK�KH�PD\�EH�OLDEOH�XQGHU�WKLV�

FKDSWHU�� VXFK� SHUVRQ� VKDOO� SD\�� E\�ZD\� RI� SHQDOW\�� D� ILQH�ZKLFK�

VKDOO� QRW� H[FHHG� WZHQW\�ILYH� WKRXVDQG� UXSHHV� IRU� HDFK� VXFK�

FRQWUDYHQWLRQ�DQG��LQ�WKH�FDVH�RI�D�FRQWLQXLQJ�FRQWUDYHQWLRQ��ZLWK�

DQ� DGGLWLRQDO� ILQH�ZKLFK�PD\� H[WHQG� WR� RQH� WKRXVDQG� UXSHHV� IRU�

HYHU\�GD\�GXULQJ�ZKLFK�WKH�FRQWUDYHQWLRQ�FRQWLQXHV�DIWHU�ILUVW�VXFK�

FRQWUDYHQWLRQ��

� ����$Q\� DPRXQW� SD\DEOH� XQGHU� WKLV� VHFWLRQ�� LI� QRW� SDLG�� PD\� EH�

UHFRYHUHG�DV�DQ�DUUHDU�RI�ODQG�UHYHQXH��

3RZHU�RI�VHL]XUH�

����� 7KH� 6WDWH� &RPPLVVLRQ� RU� DQ\� RIILFHU�� QRW� EHORZ� WKH� UDQN� RI� D�

*D]HWWHG� 2IILFHU�� VSHFLDOO\� DXWKRUL]HG� LQ� WKLV� EHKDOI� E\� WKH� 6WDWH�

&RPPLVVLRQ� PD\� HQWHU� DQ\� EXLOGLQJ� RU� SODFH� ZKHUH� WKH� 6WDWH�

����



&RPPLVVLRQ�KDV� UHDVRQ� WR�EHOLHYH� WKDW� DQ\�GRFXPHQW� UHODWLQJ� WR� WKH�

VXEMHFW�PDWWHU�RI� WKH� LQTXLU\�PD\�EH� IRXQG��DQG�PD\�VHL]H�DQ\�VXFK�

GRFXPHQW� RU� WDNH� H[WUDFWV� RU� FRSLHV� WKHUHIURP�� VXEMHFW� WR� WKH�

SURYLVLRQV�RI�VHFWLRQ�����RI�WKH�&RGH�RI�&ULPLQDO�3URFHGXUH��������LQ�

VR�IDU�DV�LW�PD\�EH�DSSOLFDEOH��

>��RI�����@

����� 1R�&RXUW� VKDOO� WDNH� FRJQL]DQFH� RI� DQ� RIIHQFH� SXQLVKDEOH� XQGHU� WKLV�

FKDSWHU� H[FHSW� XSRQ� D� FRPSODLQW�� LQ� ZULWLQJ�� PDGH� E\� WKH� 6WDWH�

&RPPLVVLRQ� RU� E\� DQ\� RIILFHU� GXO\� DXWKRUL]HG� E\� WKH� 6WDWH�

&RPPLVVLRQ�LQ�WKLV�EHKDOI��

,QFRQVLVWHQF\�LQ�ODZV�

����� 7KH� 6WDWH� &RPPLVVLRQ�PD\�� E\� JHQHUDO� RU� VSHFLDO� RUGHU� LQ� ZULWLQJ��

GHOHJDWH� WR� DQ\�PHPEHU�� RU� DQ\�RIILFHU� RI� WKH�6WDWH�&RPPLVVLRQ�� RU�

DQ\� RWKHU� SHUVRQ�� VXEMHFW� WR� VXFK� FRQGLWLRQV�� LI� DQ\�� DV� PD\� EH�

VSHFLILHG� LQ� WKH� RUGHU�� VXFK� RI� LWV� SRZHUV� DQG� IXQFWLRQV� XQGHU� WKLV�

FKDSWHU�� H[FHSW� WKH� SRZHU� WR� DGMXGLFDWH� GLVSXWHV� XQGHU� FODXVH� �G�� RI�

VXE�VHFWLRQ� ���� RI� VHFWLRQ� ���� DQG� WKH� SRZHU� WR� PDNH� UHJXODWLRQV�

XQGHU�VHFWLRQ������DV�LW�PD\�GHHP�QHFHVVDU\��

&RJQL]DQFH�RI�RIIHQFHV�

����� 1RWKLQJ� LQ� WKLV�FKDSWHU�RU�DQ\�UXOH�RU� UHJXODWLRQ�PDGH� WKHUHXQGHU�RU�

DQ\�LQVWUXPHQW�KDYLQJ�HIIHFW�E\�YLUWXH�RI�WKLV�FKDSWHU�RU�WKH�UXOH�RU�WKH�

UHJXODWLRQ� PDGH� WKHUHXQGHU� VKDOO� KDYH� HIIHFW� LQ� VR� IDU� DV� LW� LV�

LQFRQVLVWHQW� ZLWK� DQ\� SURYLVLRQV� RI� WKH� &RQVXPHU� 3URWHFWLRQ� $FW��

������

>���RI�����@

'HOHJDWLRQ�

����



2YHUULGLQJ�HIIHFW�

����� 6DYH� DV� RWKHUZLVH� SURYLGHG� LQ� VHFWLRQ� ����� WKH� SURYLVLRQV� RI� WKLV�

FKDSWHU� VKDOO� KDYH� HIIHFW� QRWZLWKVWDQGLQJ� DQ\WKLQJ� LQFRQVLVWHQW�

WKHUHZLWK�FRQWDLQHG�LQ�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��

3RZHU�RI��6WDWH�*RYHUQPHQW�WR�PDNH�UXOHV�

����� ����7KH� 6WDWH�*RYHUQPHQW�PD\�� E\� QRWLILFDWLRQ��PDNH� UXOHV� WR� FDUU\�

RXW�WKH�SXUSRVHV�RI�WKLV�FKDSWHU��

� ����,Q� SDUWLFXODU� DQG� ZLWKRXW� SUHMXGLFH� WR� WKH� JHQHUDOLW\� RI� WKH�

IRUHJRLQJ� SRZHU�� VXFK� UXOHV� PD\� SURYLGH� IRU� DOO� RU� DQ\� RI� WKH�

IROORZLQJ�PDWWHUV��QDPHO\����

�D�� WKH�VDODU\��DOORZDQFHV�DQG�RWKHU�WHUPV�DQG�FRQGLWLRQV�RI�

VHUYLFH�RI�WKH�&KDLUSHUVRQ�DQG�WKH�RWKHU�PHPEHUV�XQGHU�

VXE�VHFWLRQ�����RI�VHFWLRQ������

�E��WKH� )RUP� DQG� WKH� PDQQHU� LQ� ZKLFK�� DQG� WKH� DXWKRULW\�

EHIRUH� ZKRP�� WKH� RDWK� RI� RIILFH� DQG� VHFUHF\� VKDOO� EH�

VXEVFULEHG�XQGHU�VXE�VHFWLRQ�����RI�VHFWLRQ������

�F�� WKH� )RUP� LQ� ZKLFK�� DQG� WKH� WLPH� DW� ZKLFK�� WKH� 6WDWH�

&RPPLVVLRQ�VKDOO�SUHSDUH�LWV�EXGJHW�XQGHU�VHFWLRQ������

�G��WKH�)RUP�LQ�ZKLFK�WKH�DQQXDO�VWDWHPHQW�RI�DFFRXQWV�VKDOO�

EH�SUHSDUHG�E\� WKH�6WDWH�&RPPLVVLRQ�XQGHU� VXE�VHFWLRQ�

����RI�VHFWLRQ������

�H�� WKH�)RUP�LQ�ZKLFK��DQG�WKH�WLPH�ZLWKLQ�ZKLFK��WKH�DQQXDO�

UHSRUW�VKDOO�EH�IXUQLVKHG�XQGHU�VXE�VHFWLRQ�����RI�VHFWLRQ�

�����

�I�� DQ\� RWKHU� PDWWHU� ZKLFK� PD\� EH�� RU� LV� UHTXLUHG� WR� EH��

SUHVFULEHG�E\�UXOHV��

����



3RZHU�RI�6WDWH�&RPPLVVLRQ�WR�PDNH�UHJXODWLRQV��

����� ����7KH� 6WDWH� &RPPLVVLRQ� PD\�� E\� QRWLILFDWLRQ�� PDNH� UHJXODWLRQV�

FRQVLVWHQW�ZLWK�WKLV�$FW�DQG�WKH�UXOHV�PDGH�WKHUHXQGHU�WR�FDUU\�RXW�

WKH�SXUSRVHV�RI�WKLV�$FW��

� ����,Q� SDUWLFXODU� DQG� ZLWKRXW� SUHMXGLFH� WR� WKH� JHQHUDOLW\� RI� WKH�

IRUHJRLQJ� SRZHU�� VXFK� UHJXODWLRQV�PD\� SURYLGH� IRU� DOO� RU� DQ\� RI�

WKH�IROORZLQJ�PDWWHUV��QDPHO\����

�D�� WKH� SRZHUV� DQG� WKH� GXWLHV� RI� WKH� 6HFUHWDU\� XQGHU� VXE�

VHFWLRQ�����RI�VHFWLRQ������

�E��WKH� VDODU\� DQG� DOORZDQFHV� DQG� WKH� RWKHU� WHUPV� DQG�

FRQGLWLRQV� RI� VHUYLFH� RI� WKH� 6HFUHWDU\� DQG� WKH� RWKHU�

RIILFHUV� DQG� RWKHU� HPSOR\HHV� XQGHU� VXE�VHFWLRQ� ���� RI�

VHFWLRQ������

�G��WKH�PDQQHU� LQ� ZKLFK� WKH� UDWHV� RI� XVHU� FKDUJHV� VKDOO� EH�

GHWHUPLQHG�XQGHU�VHFWLRQ������

&KDSWHU�;;9,,�

&RPPXQLFDWLRQ�6\VWHPV�

$��3XEOLF�6WUHHWV�

6XUIDFH�WUDQVSRUW�V\VWHP�DQG�DFFHVVRULHV�

����� )RU�WKH�SXUSRVHV�RI�WKLV�$FW����

�D�� WKH� VXUIDFH� WUDQVSRUW� V\VWHPV� VKDOO� LQFOXGH� VWUHHWV�� URDGV��

IRRWSDWKV��SHGHVWULDQ�SDWKZD\V��SDUNLQJ�DUHDV��WUDQVSRUWDWLRQ�

WHUPLQDOV��ERWK�IRU�SDVVHQJHUV�DQG�JRRGV��EULGJHV��VXE�ZD\V��

RYHU�EULGJHV��IHUULHV�DQG�LQODQG�ZDWHU�WUDQVSRUW�V\VWHPV��DQG�

�F�� WKH� WHUPV� DQG� FRQGLWLRQV� RI� DSSRLQWPHQW� RI� FRQVXOWDQWV�

XQGHU�VXE�VHFWLRQ�����RI�VHFWLRQ������

�H�� DQ\� RWKHU� PDWWHU� ZKLFK� PD\� EH�� RU� LV� UHTXLUHG� WR� EH��

SURYLGHG�E\�UHJXODWLRQV��

����



�E�� WKH� WUDQVSRUW� V\VWHP� DFFHVVRULHV� VKDOO� LQFOXGH� WUDIILF�

HQJLQHHULQJ�VFKHPHV��VWUHHW�IXUQLWXUH��VWUHHW�OLJKWLQJ��SDUNLQJ�

ORWV�DQG�EXV�VWRSV��

9HVWLQJ�RI�SXEOLF�VWUHHWV�LQ�0XQLFLSDOLW\�

��������� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� FKDSWHU� ;;,�� DOO� SXEOLF� VWUHHWV� DQG�

SDUNLQJ� DUHDV� LQ� DQ\�PXQLFLSDO� DUHD� LQFOXGLQJ� WKH� VRLO�� VXE�VRLO��

VWRQHV�� RWKHU� PDWHULDOV�� VLGH�GUDLQV�� IRRWSDWKV�� SDYHPHQWV�� VXE�

ZD\V�DQG�RYHU�EULGJHV�DQG�DOO�HUHFWLRQV��LPSOHPHQWV�DQG�WUHHV�DQG�

RWKHU�WKLQJV�SURYLGHG�WKHUHLQ��VKDOO�YHVW�LQ�WKH�0XQLFLSDOLW\���

� � � 3URYLGHG� WKDW� QR� SXEOLF� VWUHHW� LQ� WKH�PXQLFLSDO� DUHD��ZKLFK�

LPPHGLDWHO\� EHIRUH� WKH� FRPPHQFHPHQW� RI� WKLV�$FW� YHVWHG� LQ� WKH�

6WDWH�*RYHUQPHQW�RU� LQ�DQ\�DXWKRULW\�XQGHU�DQ\� ODZ�IRU� WKH� WLPH�

EHLQJ�LQ�IRUFH��VKDOO��XQOHVV�VR�GLUHFWHG�E\�WKH�DXWKRULW\�FRPSHWHQW�

WR�WDNH�D�GHFLVLRQ�LQ�WKLV�EHKDOI��YHVW�LQ�WKH�0XQLFLSDOLW\�E\�YLUWXH�

RI�WKLV�VXE�VHFWLRQ��

����� 7KH�6WDWH�*RYHUQPHQW�PD\��VXEMHFW�WR�VXFK�WHUPV�DQG�FRQGLWLRQV�

DV�LW�PD\�GHWHUPLQH��E\�QRWLILFDWLRQ���

�D�� WUDQVIHU�WR�DQ\�0XQLFLSDOLW\�DQ\�SXEOLF�VWUHHW�RU�SDUNLQJ�

DUHD�EHORQJLQJ�WR�LW��RU�

�E�� WDNH� RYHU� IURP� DQ\� 0XQLFLSDOLW\� DQ\� SXEOLF� VWUHHW� RU�

SDUNLQJ�DUHD��RU�

�F�� WUDQVIHU�VXFK�SXEOLF�VWUHHW�RU�SDUNLQJ�DUHD��VR�WDNHQ�RYHU��

WR� DQ\� DXWKRULW\� XQGHU� DQ\� ODZ� IRU� WKH� WLPH� EHLQJ� LQ�

IRUFH��RU�DQ\�RWKHU�DJHQF\��

� � IRU� D� OLPLWHG� SHULRG� IRU� WKH� SXUSRVH� RI� SURSHU� PDLQWHQDQFH� DQG�

GHYHORSPHQW� RI� VXFK� SXEOLF� VWUHHW� RU� SDUNLQJ� DUHD� E\� VXFK�

����



0XQLFLSDOLW\�RU�WKH�6WDWH�*RYHUQPHQW�RU�VXFK�DXWKRULW\�RU�DJHQF\��

DV�WKH�FDVH�PD\�EH��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� PDLQWDLQ� D� UHJLVWHU�� LQ� VXFK�

)RUP��DQG�LQ�VXFK�PDQQHU��DV�PD\�EH�VSHFLILHG�E\�UHJXODWLRQV��DQG�

VXFK� UHJLVWHU� VKDOO� VHSDUDWHO\� LQFOXGH� D� OLVW� RI� DOO� SXEOLF� VWUHHWV�

YHVWHG�LQ�WKH�0XQLFLSDOLW\�RU�LQ�VXFK�DXWKRULW\�RU�DJHQF\��

����� 7KH�0XQLFLSDOLW\�PD\�SXEOLVK��LQ�VXFK�)RUP��DQG�LQ�VXFK�PDQQHU��

DV�PD\� EH� SURYLGHG� E\� UHJXODWLRQV�� WKH� FRQWHQWV� RI� VXFK� UHJLVWHU�

IRU�VDOH�WR�WKH�SXEOLF��

)XQFWLRQV�RI�0XQLFLSDOLW\�LQ�UHVSHFW�RI�SXEOLF�VWUHHWV�HWF�

��������� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� VHFWLRQ� ���� WKH�0XQLFLSDOLW\� RU� DQ\�

RWKHU� DJHQF\�� DV� WKH� FDVH�PD\� EH�� VKDOO� FDXVH� DOO� SXEOLF� VWUHHWV��

SDUNLQJ�DUHDV��VTXDUHV��VXE�ZD\V�RU�RYHU�EULGJHV�YHVWHG�LQ�LW�WR�EH�

GHYHORSHG�� PDLQWDLQHG�� FRQWUROOHG� DQG� UHJXODWHG� LQ� DFFRUGDQFH�

ZLWK� WKH� SURYLVLRQV� RI� WKLV� $FW� DQG� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU��

����� 7KH�0XQLFLSDOLW\�RU�DQ\�RWKHU�DJHQF\��DV� WKH�FDVH�PD\�EH��VKDOO��

IURP� WLPH� WR� WLPH�� FDXVH� DOO� SXEOLF� VWUHHWV� YHVWHG� LQ� LW� WR� EH�

OHYHOOHG��PHWDOOHG��SDYHG��FKDQQHOOHG��DOWHUHG�RU�UHSDLUHG��DQG�PD\�

ZLGHQ�� H[WHQG�RU�RWKHUZLVH� LPSURYH�DQ\� VXFK� VWUHHW�RU� FDXVH� WKH�

VRLO�WKHUHRI�WR�EH�UDLVHG��ORZHUHG�RU�DOWHUHG�RU�PD\�SODFH�DQG�UHSDLU�

IHQFHV�DQG�JXDUG�UDLOV�WKHUHRQ�IRU�WKH�VDIHW\�RI�SHGHVWULDQV��

3RZHU�WR�PDNH�QHZ�SXEOLF�VWUHHWV�HWF�

����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�VHFWLRQ�����WKH�0XQLFLSDOLW\�RU�DQ\�RWKHU�

DJHQF\��DV�WKH�FDVH�PD\�EH��PD\��DW�DQ\�WLPH����

�D�� OD\�RXW�DQG�PDNH�QHZ�SXEOLF�VWUHHWV��RU�

�E�� FRQVWUXFW�EULGJHV�RU�VXE�ZD\V��RU�

����



�F�� WXUQ�RU�GLYHUW�DQ\�H[LVWLQJ�SXEOLF�VWUHHW��RU�

�G�� OD\�GRZQ�DQG�GHWHUPLQH�WKH�SRVLWLRQ�DQG�GLUHFWLRQ�RI�D�VWUHHW�

RU� VWUHHWV� LQ�DQ\�SDUW�RI� WKH�PXQLFLSDO�DUHD�QRWZLWKVWDQGLQJ�

WKDW� QR� SURSRVDO� IRU� WKH� HUHFWLRQ� RI� DQ\� EXLOGLQJ� LQ� LWV�

YLFLQLW\�KDV�EHHQ�UHFHLYHG��RU�

�H�� GHFODUH� DQ\� VWUHHW�� PDGH� DQG� GXO\� FRQVWUXFWHG� XQGHU� DQ\�

VFKHPH� RU� DQ\� GHYHORSPHQW� RU� LPSURYHPHQW� VFKHPH� LQ�

SXUVXDQFH�RI�WKH�SURYLVLRQV�RI�DQ\�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�

IRUFH� RU� E\� DQ\� DXWKRULW\� XQGHU� DQ\� RWKHU� ODZ� IRU� WKH� WLPH�

EHLQJ�LQ�IRUFH��WR�EH�D�SXEOLF�VWUHHW��RU�

�I�� GHFODUH�DQ\�SULYDWH�VWUHHW�WR�EH�D�SXEOLF�VWUHHW��

0LQLPXP�ZLGWK�RI�QHZ�SXEOLF�VWUHHW�

����� 1R� QHZ� SXEOLF� VWUHHW�PDGH�� RU� GHFODUHG� DV� VXFK�� XQGHU� WKLV� FKDSWHU��

VKDOO�EH�OHVV�WKDQ�WHQ�PHWUHV�LQ�ZLGWK�LQFOXGLQJ�WKH�IRRWSDWK���

� � �����3URYLGHG�WKDW�VXFK�ZLGWK�PD\�EH�UHGXFHG�E\�WKH�0XQLFLSDOLW\�LQ�

WKH�FDVH�RI�D�FODVV�µ&¶�PXQLFLSDO�DUHD�RU�D�WUDQVLWLRQDO�DUHD��IRU�UHDVRQV�

WR�EH�UHFRUGHG�LQ�ZULWLQJ��EXW� WKH�ZLGWK�VKDOO� LQ�QR�FDVH�EH�OHVV� WKDQ�

VL[�PHWUHV��

$FTXLVLWLRQ�RI�ODQGV�DQG�EXLOGLQJV�IRU�SXEOLF�VWUHHWV���
SXEOLF�SDUNLQJ�SODFHV�DQG�WUDQVSRUWDWLRQ�WHUPLQDOV�

��������� 7KH�0XQLFLSDOLW\�PD\��VXEMHFW�WR�WKH�RWKHU�SURYLVLRQV�RI�WKLV�$FW��

UHTXLUH�WR�EH�DFTXLUHG���

�D�� DQ\� ODQG� WRJHWKHU� ZLWK� VWUXFWXUH� LQFOXGLQJ� EXLOGLQJ�� LI�

DQ\�� VWDQGLQJ� WKHUHRQ� IRU� WKH� SXUSRVH� RI� RSHQLQJ��

ZLGHQLQJ�� H[WHQGLQJ� RU� RWKHUZLVH� LPSURYLQJ� DQ\� SXEOLF�

VWUHHW��SDUNLQJ�RU�WUDQVSRUWDWLRQ�WHUPLQDO��VTXDUH��SDUN�RU�

JDUGHQ� RU� RI� PDNLQJ� D� QHZ� RQH� RU� IRU� HQIRUFLQJ� WKH�

UHJXODU�OLQH�RI�VWUHHW��

����



�E�� LQ�UHODWLRQ�WR�DQ\�ODQG�RU�DQ\�VWUXFWXUH�LQFOXGLQJ�EXLOGLQJ�

DV�DIRUHVDLG��VXFK�ODQG�RU�VWUXFWXUH�LQFOXGLQJ�EXLOGLQJ�DV�

WKH�0XQLFLSDOLW\�PD\�WKLQN�H[SHGLHQW��RXWVLGH�WKH�UHJXODU�

OLQH� RU� SURMHFWHG� UHJXODU� OLQH� RI� WKH� SXEOLF� VWUHHW� DV�

DIRUHVDLG��DQG�

�F�� DQ\� ODQG� IRU� WKH� SXUSRVH� RI� OD\LQJ� RXW�� RU� PDNLQJ�� D�

SXEOLF�SDUNLQJ�SODFH��

����� :KHUH� DQ\� ODQG� RU� VWUXFWXUH� LQFOXGLQJ� EXLOGLQJ� LV� UHTXLUHG� WR� EH�

DFTXLUHG� XQGHU� VXE�VHFWLRQ� ���� DQG� WKH� 0XQLFLSDOLW\� LV� VDWLVILHG�

WKDW�WKH�UHPDLQLQJ�SRUWLRQ�RI�WKH�ODQG�ZLOO�QRW�EH�VXLWDEOH�RU�ILW�IRU�

DQ\� EHQHILFLDO� XVH� WR� WKH� RZQHU�� LW� VKDOO�� DW� WKH� UHTXHVW� RI� WKH�

RZQHU��SURFHHG�IRU�WKH�DFTXLVLWLRQ��LQ�DGGLWLRQ��RI�VXFK�UHPDLQLQJ�

SRUWLRQ� RI� WKH� ODQG� ZKLFK� VKDOO�� RQ� DFTXLVLWLRQ�� YHVW� LQ� WKH�

0XQLFLSDOLW\��

����� :KHUH� DQ\� ODQG� RU� VWUXFWXUH� LQFOXGLQJ� EXLOGLQJ� LV� UHTXLUHG� WR� EH�

DFTXLUHG� XQGHU� VXE�VHFWLRQ� ���� RU� VXE�VHFWLRQ� ����� WKH� SURFHGXUH�

IRU�VXFK�DFTXLVLWLRQ�DV�SURYLGHG�LQ�WKLV�$FW�VKDOO�DSSO\��

3HUPDQHQW�FORVXUH�RI�SXEOLF�VWUHHW�

��������� 7KH�0XQLFLSDOLW\�PD\�SHUPDQHQWO\�FORVH�WKH�ZKROH�RU�DQ\�SDUW�RI�

D�SXEOLF�VWUHHW�LQ�WKH�SXEOLF�LQWHUHVW�RU�IRU�WKH�SXUSRVH�RI�FDUU\LQJ�

RXW�WKH�SURYLVLRQV�RI�WKLV�$FW���

� � �3URYLGHG� WKDW� EHIRUH� FORVLQJ� VXFK� SXEOLF� VWUHHW�� WKH�0XQLFLSDOLW\�

VKDOO��E\�QRWLFH�SXEOLVKHG�LQ�VXFK�PDQQHU�DV�PD\�EH�SURYLGHG�E\�

UHJXODWLRQV�� JLYH� DQ� RSSRUWXQLW\� WR� WKH� UHVLGHQWV� OLNHO\� WR� EH�

DIIHFWHG�E\� VXFK�FORVXUH� WR�PDNH�VXJJHVWLRQV�RU�REMHFWLRQV��ZLWK�

UHVSHFW� WR� VXFK� FORVXUH�� ZLWKLQ� RQH� PRQWK� IURP� WKH� GDWH� RI�

SXEOLFDWLRQ� RI� WKH� VDLG� QRWLFH�� DQG� VKDOO� FRQVLGHU� DOO� VXFK�

VXJJHVWLRQV��RU�REMHFWLRQV��

����



����� :KHQHYHU�DQ\�SXEOLF�VWUHHW�RU�D�SDUW�WKHUHRI�LV�SHUPDQHQWO\�FORVHG�

XQGHU�VXE�VHFWLRQ������WKH�VLWH�RI�VXFK�VWUHHW�RU�DQ\�SRUWLRQ�WKHUHRI�

PD\�EH�GLVSRVHG�RI�DV�ODQG�YHVWHG�LQ�WKH�0XQLFLSDOLW\��

7HPSRUDU\�FORVXUH�RI�SXEOLF�VWUHHW�

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�WHPSRUDULO\�FORVH�WKH�ZKROH�RU�DQ\�

SDUW�RI�D�SXEOLF�VWUHHW� WR�SHUPLW�GHYHORSPHQW�DQG�PDLQWHQDQFH�ZRUN��

DQG�PD\�DXWKRUL]H�VXFK�FORVXUH�IRU�RWKHU�SXUSRVHV�IRU�DQ\�SHULRG�QRW�

H[FHHGLQJ�ILIWHHQ�GD\V��

&ORVXUH�RI�SXEOLF�VWUHHW�IRU�SDUNLQJ�SXUSRVHV�DQG�OHY\�RI�SDUNLQJ�IHH�

��������� 7KH� 0XQLFLSDOLW\� PD\� FORVH� DQ\� SRUWLRQ� RI� D� SXEOLF� VWUHHW� DQG�

GHFODUH�LW�DV�D�SDUNLQJ�DUHD��

����� 3DUNLQJ� IHHV� DW� GLIIHUHQW� UDWHV� IRU� GLIIHUHQW� W\SHV� RI� YHKLFOHV�� LQ�

GLIIHUHQW� DUHDV�� IRU� GLIIHUHQW� WLPHV� RI� WKH� GD\�� DQG� IRU� GLIIHUHQW�

GXUDWLRQV�PD\�EH�OHYLHG�DW�VXFK�UDWHV�DV�PD\�EH�GHWHUPLQHG�E\�WKH�

0XQLFLSDOLW\�E\�UHJXODWLRQV�IURP�WLPH�WR�WLPH��

5LJKW�RI�RZQHUV�WR�UHTXLUH�VWUHHWV�WR�EH�GHFODUHG�SXEOLF�

��������� ,I� DQ\� SULYDWH� VWUHHW� KDV� EHHQ� OHYHOOHG�� SDYHG��PHWDOOHG�� IODJJHG��

FKDQQHOOHG�� VHZHUHG�� GUDLQHG�� FRQVHUYHG�� DQG� OLJKWHG� WR� WKH�

VDWLVIDFWLRQ� RI� WKH� &KLHI� 0XQLFLSDO� 2IILFHU�� KH� PD\�� RU� RQ� WKH�

UHTXLVLWLRQ�RI�D�PDMRULW\�RI�WKH�RZQHUV�RI�VXFK�SULYDWH�VWUHHW��VKDOO��

GHFODUH�VXFK�VWUHHW� WR�EH�D�SXEOLF�VWUHHW�DQG�� WKHUHXSRQ�� WKH�VWUHHW�

VKDOO�YHVW�LQ�WKH�0XQLFLSDOLW\��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��DW� DQ\� WLPH��E\�D�QRWLFH� IL[HG�

XS� LQ� DQ\� VWUHHW� RU� SDUW� WKHUHRI�� QRW� PDLQWDLQDEOH� E\� WKH�

0XQLFLSDOLW\�� EXW� ZKLFK� KDV� DOUHDG\� EHHQ� OHYHOOHG�� SDYHG��

PHWDOOHG�� IODJJHG�� FKDQQHOOHG�� GUDLQHG�� VHZHUHG�� FRQVHUYHG� DQG�

OLJKWHG� WR� KLV� VDWLVIDFWLRQ�� JLYH� LQWLPDWLRQ� RI� KLV� LQWHQWLRQ� WR�

GHFODUH�VXFK�VWUHHW�RU�SDUW�WKHUHRI�WR�EH�D�SXEOLF�VWUHHW��DQG�XQOHVV�

����



ZLWKLQ� WKLUW\� GD\V� RI� VXFK� QRWLFH�� WKH� RZQHU� RU� DQ\� RQH� RI� WKH�

VHYHUDO� RZQHUV� RI� VXFK� VWUHHW� RU� VXFK� SDUW� RI� D� VWUHHW�� ORGJHV�

REMHFWLRQ� WKHUHWR� DW� WKH� RIILFH� RI� WKH� 0XQLFLSDOLW\�� WKH� &KLHI�

0XQLFLSDO�2IILFHU�PD\��E\�QRWLFH��LQ�ZULWLQJ��SXW�XS�LQ�VXFK�VWUHHW�

RU�SDUW�WKHUHRI��GHFODUH�VXFK�VWUHHW�RU�SDUW�WKHUHRI��DV�WKH�FDVH�PD\�

EH��WR�EH�D�SXEOLF�VWUHHW�YHVWHG�LQ�WKH�0XQLFLSDOLW\��

3DUNLQJ�/RWV�DQG�%XV�6WRSV�

6WUHHW�IXUQLWXUH�DQG�EXV�VWRSV��

����� 6XEMHFW� WR� WKH�SURYLVLRQV�RI�VHFWLRQ����� WKH�0XQLFLSDOLW\�VKDOO��HLWKHU�

RQ�LWV�RZQ�RU�WKURXJK�DQ\�RWKHU�DJHQF\�DXWKRUL]HG�E\�LW�LQ�WKLV�EHKDOI��

IURP� WLPH� WR� WLPH�� FDXVH� YDULRXV� LWHPV� RI� VWUHHW� IXUQLWXUH� LQFOXGLQJ�

IHQFHV��JXDUG�UDLOV��WUDIILF�OLJKWV��WUDIILF�VLJQV��VWUHHW�PDUNLQJV��PHGLDQ�

VWULSV��EXV�VWRSV�DQG�DQ\�RWKHU�LWHP�WR�EH�LQVWDOOHG�RU�GRQH��DQG�VKDOO�

FDXVH� WKHP� WR� EH� PDLQWDLQHG� VR� DV� WR� HQVXUH� SXEOLF� VDIHW\� DQG�

FRQYHQLHQFH�DQG�H[SHGLWLRXV�PRYHPHQW�RI�WUDIILF�LQFOXGLQJ�SHGHVWULDQ�

WUDIILF��

%��7UDIILF�(QJLQHHULQJ�6FKHPHV��6WUHHW�)XUQLWXUH��

7UDIILF�HQJLQHHULQJ�VFKHPHV��

����� 7KH�0XQLFLSDOLW\�PD\��HLWKHU�RQ�LWV�RZQ�RU�WKURXJK�DQ\�RWKHU�DJHQF\�

DXWKRUL]HG�E\�LW� LQ�WKLV�EHKDOI��DV�DQG�ZKHQ�QHFHVVDU\��KDYLQJ�UHJDUG�

WR� WKH� DEXWWLQJ� ODQG�XVHV� DQG� WUDIILF� IORZ�SDWWHUQV�� LPSOHPHQW� WUDIILF�

HQJLQHHULQJ� VFKHPHV� WR� HQVXUH� SXEOLF� VDIHW\�� FRQYHQLHQFH� DQG�

H[SHGLWLRXV�PRYHPHQW�RI�WUDIILF�LQFOXGLQJ�SHGHVWULDQ�WUDIILF��

&��6WUHHW�/LJKWLQJ�

0HDVXUHV�IRU�OLJKWLQJ�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU� VKDOO�� HLWKHU� RQ� KLV� RZQ�RU� WKURXJK�

DQ\�RWKHU�DJHQF\����

����



�D�� WDNH� PHDVXUHV� IRU� OLJKWLQJ�� LQ� D� VXLWDEOH� PDQQHU�� VXFK�

SXEOLF� VWUHHWV� DQG� SXEOLF� SODFHV� DV�PD\� EH� VSHFLILHG� E\�

KLP��

�E�� SURFXUH��HUHFW�DQG�PDLQWDLQ�VXFK�QXPEHU�RI�ODPSV��ODPS�

SRVWV� DQG� RWKHU� DSSXUWHQDQFHV� DV�PD\� EH� QHFHVVDU\� IRU�

WKH�SXUSRVH�RI�OLJKWLQJ��DQG�

�F�� FDXVH�VXFK�ODPSV�WR�EH�OLJKWHG�E\�DSSURSULDWH�PHDQV��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�RU�DQ\�RWKHU�DJHQF\�PD\�DWWDFK�WR�WKH�

RXWVLGH�RI�DQ\�EXLOGLQJ�EUDFNHWV�IRU�ODPSV�LQ�VXFK�PDQQHU�DV�PD\�

QRW�FDXVH�DQ\�LQMXU\�RU�LQFRQYHQLHQFH�WKHUHWR��

&KDSWHU�;;9,,,�

0DUNHWV��&RPPHUFLDO�,QIUDVWUXFWXUH�DQG�6ODXJKWHUKRXVHV�

&RPPHUFLDO�,QIUDVWUXFWXUH��

����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�FKDSWHU�;;,��WKH�0XQLFLSDOLW\�PD\��HLWKHU�

RQ�LWV�RZQ�RU�WKURXJK�DQ\�RWKHU�DJHQF\�DXWKRUL]HG�E\�LW�LQ�WKLV�EHKDOI��

LPSOHPHQW� DQ\� VFKHPH� IRU� FRQVWUXFWLRQ�� RSHUDWLRQ��PDLQWHQDQFH� DQG�

PDQDJHPHQW� RI� FRPPHUFLDO� LQIUDVWUXFWXUH� LQFOXGLQJ� GLVWULFW� FHQWUHV��

QHLJKERXUKRRG� VKRSSLQJ� FHQWUHV�� VKRSSLQJ� PDOOV� DQG� RIILFH�

FRPSOH[HV��DQG�PD\�UHQW�RXW�� OHDVH�RU�GLVSRVH�E\�RXWULJKW�VDOH��VXFK�

FRPPHUFLDO�LQIUDVWUXFWXUH�RU�DQ\�SDUW�WKHUHRI��

3URYLVLRQ�RI�PXQLFLSDO�PDUNHWV�DQG�VODXJKWHUKRXVHV�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�� HLWKHU� RQ� KLV� RZQ� RU� WKURXJK�

DQ\�RWKHU�DJHQF\��SURYLGH�DQG�PDLQWDLQ�LQ�WKH�PXQLFLSDO�DUHD�VXFK�

QXPEHU� RI� PXQLFLSDO� PDUNHWV�� VODXJKWHUKRXVHV� RU� VWRFN\DUGV�� DV�

KH� WKLQNV� ILW�� WRJHWKHU� ZLWK� VWDOOV�� VKRSV�� VKHGV�� SDQV� DQG� RWKHU�

EXLOGLQJV� DQG� FRQYHQLHQFHV� IRU� WKH� XVH� RI� SHUVRQV� FDUU\LQJ� RQ�

WUDGH� RU� EXVLQHVV� DQG� PD\� SURYLGH� DQG� PDLQWDLQ� LQ� DQ\� VXFK�

PDUNHWV��EXLOGLQJV�RU�RWKHU�SODFHV��PDFKLQHV��ZHLJKWV��VFDOHV�DQG�

PHDVXUHV� IRU� WKH� ZHLJKPHQW� RU� PHDVXUHPHQW� RI� JRRGV� VROG�

WKHUHRQ��

����



����

����� 6XEMHFW� WR� VXFK� GLUHFWLRQV� DV� WKH� 0XQLFLSDOLW\� PD\� JLYH� LQ� WKLV�

EHKDOI�� WKH� &KLHI�0XQLFLSDO� 2IILFHU� RU� DQ\� RWKHU� DJHQF\�� DV� WKH�

FDVH� PD\� EH�� PD\�� DIWHU� JLYLQJ� D� QRWLFH�� FORVH� DQ\� PXQLFLSDO�

PDUNHW� RU� VODXJKWHUKRXVH� RU� VWRFN\DUG� RU� DQ\� SRUWLRQ� WKHUHRI� RQ�

DQG� IURP� WKH� GDWH� VSHFLILHG� LQ� WKH� QRWLFH�� DQG� WKH� SUHPLVHV�

RFFXSLHG�IRU�DQ\�PXQLFLSDO�PDUNHW��VODXJKWHUKRXVH�RU�VWRFN\DUG�RU�

DQ\�SRUWLRQ� WKHUHRI�VR�FORVHG�PD\�EH�GLVSRVHG�RI�DV� WKH�SURSHUW\�

RI�WKH�0XQLFLSDOLW\��

8VH�RI�PXQLFLSDO�PDUNHWV�

��������� 1R� SHUVRQ� VKDOO�� ZLWKRXW� WKH� JHQHUDO� RU� VSHFLDO� SHUPLVVLRQ�� LQ�

ZULWLQJ�� RI� WKH�&KLHI�0XQLFLSDO�2IILFHU�� VHOO�� RU� H[SRVH� IRU� VDOH��

DQ\�DQLPDO�RU�DUWLFOH�LQ�DQ\�PXQLFLSDO�PDUNHW�ZLWKLQ�WKH�PXQLFLSDO�

DUHD��

����� $Q\�SHUVRQ�FRQWUDYHQLQJ�WKH�SURYLVLRQV�RI�VXE�VHFWLRQ�����DQG�DQ\�

DQLPDO�RU�DUWLFOH�H[SRVHG�IRU�VDOH�E\�VXFK�SHUVRQ�PD\��E\�RU�XQGHU�

WKH�RUGHU�RI� WKH�&KLHI�0XQLFLSDO�2IILFHU��EH� VXPPDULO\� UHPRYHG�

IURP� WKH� PDUNHW� E\� D� SROLFH�RIILFHU� RU� DQ\� RIILFHU� RU� RWKHU�

HPSOR\HH�RI� WKH�0XQLFLSDOLW\� DXWKRUL]HG�E\� WKH�&KLHI�0XQLFLSDO�

2IILFHU�LQ�WKLV�EHKDOI��

/HY\�RI�VWDOODJH��UHQW�DQG�IHH��

����� 6XEMHFW� WR� VXFK� UHJXODWLRQV� DV�PD\� EH�PDGH� IURP� WLPH� WR� WLPH�� WKH�

&KLHI� 0XQLFLSDO� 2IILFHU�� HLWKHU� RQ� KLV� RZQ� RU� WKURXJK� DQ\� RWKHU�

DJHQF\�� DV� WKH� FDVH�PD\�EH��PD\� FKDUJH� VWDOODJH�� UHQW� RU� IHH� IRU� WKH�

RFFXSDWLRQ� RU� XVH� RI� IDFLOLWLHV� LQ� D�PXQLFLSDO�PDUNHW� RU� D�PXQLFLSDO�

VODXJKWHUKRXVH��
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/RFDO�$JHQGD�IRU�8UEDQ�(QYLURQPHQWDO�0DQDJHPHQW�

'XWLHV�RI�0XQLFLSDOLW\�

��������� 6XEMHFW� WR� WKH�SURYLVLRQV�RI� VHFWLRQ����� DQG�KDYLQJ� UHJDUG� WR� WKH�

OLQNDJHV� EHWZHHQ� XUEDQ� HFRQRP\�� LQIUDVWUXFWXUH�� SURGXFWLYLW\��

SRYHUW\� DQG� HQYLURQPHQWDO� KHDOWK� LQ� WKH� PXQLFLSDO� DUHD�� WKH�

0XQLFLSDOLW\�VKDOO�WDNH�DGHTXDWH�PHDVXUHV�IRU���

�D�� PDQDJHPHQW�RI�XUEDQ�HQYLURQPHQW��

�E�� PHDVXULQJ�TXDOLW\�RI�OLYLQJ�DQG�ZRUNLQJ�HQYLURQPHQW��

�F�� PRQLWRULQJ�RI�SROOXWLRQ�OHYHOV��DQG�

�G�� XQGHUWDNLQJ�KHDOWK�ULVN�DVVHVVPHQW��

����� )RU�FDUU\LQJ�RXW�WKH�SXUSRVHV�RI�VXE�VHFWLRQ������WKH�0XQLFLSDOLW\�

VKDOO� LQYROYH� VXFK� SURIHVVLRQDO� DJHQFLHV� DQG� FRPPXQLW\� EDVHG�

RUJDQL]DWLRQV��HLWKHU�LQ�WKH�SXEOLF�VHFWRU�RU�LQ�WKH�SULYDWH�VHFWRU��DV�

PD\�EH�QHFHVVDU\��WR���

�D�� FDUU\�RXW�VWXGLHV�RQ�YXOQHUDELOLW\�DQG�ULVN�DVVHVVPHQW��

�E�� HQKDQFH� WKH� FDSDELOLW\� RI� FRQFHUQHG�PXQLFLSDO� RU� RWKHU�

DJHQFLHV� WKURXJK� UHVHDUFK� DQG� WUDLQLQJ� DFWLYLWLHV� IRU�

EHWWHU�PDQDJHPHQW�RI�HQYLURQPHQW��
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�F�� SUHSDUH� HQYLURQPHQWDO� PDQDJHPHQW� VWUDWHJ\� DQG� DFWLRQ�

SODQ�� DQG� HVWDEOLVK� DGHTXDWH� LQVWLWXWLRQDO� IUDPHZRUN� IRU�

LWV�LPSOHPHQWDWLRQ��DQG�

�G�� SURYLGH� DQG� PDQDJH� HQYLURQPHQWDO� LQIUDVWUXFWXUH�

VHUYLFHV��

)XQFWLRQV�LQ�UHODWLRQ�WR�XUEDQ�HQYLURQPHQWDO�PDQDJHPHQW�DQG�VXEPLVVLRQ�RI�
UHSRUW�RQ�HQYLURQPHQWDO�VWDWXV�RI�PXQLFLSDO�DUHD�

��������� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�VHFWLRQ����DQG�ZLWKRXW�SUHMXGLFH�WR�WKH�

JHQHUDOLW\�RI�WKH�SURYLVLRQV�RI�VHFWLRQ������WKH�0XQLFLSDOLW\�VKDOO��

HLWKHU� E\� LWVHOI� RU� WKURXJK� DQ\�RWKHU� DJHQF\��XQGHUWDNH� IXQFWLRQV�

UHODWLQJ�WR�WKH�IROORZLQJ�PDWWHUV����

�D�� VXSSO\�RI�VDIH�ZDWHU���

�E�� ORZ�FRVW�VDQLWDWLRQ��

�F�� HQYLURQPHQWDOO\�VRXQG�VROLG�ZDVWH�PDQDJHPHQW��

�G�� WR[LF�ZDVWH�FROOHFWLRQ�DQG�GLVSRVDO��

�H�� ZDVWH�UHF\FOLQJ�DQG�UHFRYHU\��

�I�� SUHVHUYDWLRQ�RI�ZHWODQGV��

�J�� FRQWURO�RI�DLU�SROOXWLRQ��

�K�� FRQWURO�RI�VRXQG�SROOXWLRQ��

�L�� FRQWURO�RI�FDWWOH�DQG�RWKHU�DQLPDO�LQ�WKH�PXQLFLSDO�DUHD��

�M�� DUHD�LPSURYHPHQW�DQG�UHVHWWOHPHQW��

�N�� SURPRWLRQ�RI�XUEDQ�DJULFXOWXUH�DQG�XUEDQ�IRUHVWU\��

�O�� GHYHORSPHQW�RI�SDUNV��JDUGHQV�DQG�RSHQ�VSDFHV��
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�P�� SURPRWLRQ� RI� FRPPXQLW\� DZDUHQHVV� RQ� HQYLURQPHQWDO�

HGXFDWLRQ��DQG�

�Q�� VXFK� RWKHU� PDWWHUV� DV� WKH� 0XQLFLSDOLW\� PD\� FRQVLGHU�

QHFHVVDU\��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO�SUHSDUH�DQG�VXEPLW�D�UHSRUW�RQ�

WKH� HQYLURQPHQWDO� VWDWXV� RI� WKH� PXQLFLSDO� DUHD� DW� WKH� WLPH� RI�

VXEPLVVLRQ�RI�WKH�EXGJHW�HVWLPDWHV��

&KDSWHU�;;;�

(QYLURQPHQWDO�6DQLWDWLRQ�DQG�&RPPXQLW\�+HDOWK�

$��'XWLHV�DQG�*HQHUDO�3RZHUV�

'XWLHV�RI�0XQLFLSDOLW\�IRU�HQYLURQPHQWDO�VDQLWDWLRQ�

����� ,W�VKDOO�EH�WKH�GXW\�RI�WKH�0XQLFLSDOLW\�RU�DQ\�RWKHU�DJHQF\�DXWKRUL]HG�

E\�LW�LQ�WKLV�EHKDOI�WR�WDNH�DGHTXDWH�PHDVXUHV�IRU�HDFK�RI�WKH�IROORZLQJ�

PDWWHUV��QDPHO\����

�D�� LQVSHFWLRQ�� VXSHUYLVLRQ�� UHJXODWLRQ�� DQG� FRQWURO� RI� SUHPLVHV�

WR�HQVXUH�SURSHU�HQYLURQPHQWDO�VDQLWDWLRQ��

�E�� UHJXODWLRQ�RI�SXEOLF�EDWKLQJ�DQG�ZDVKLQJ��

�F�� SURYLVLRQ�DQG�PDLQWHQDQFH�RI�SXEOLF�FRQYHQLHQFHV��

�G�� OLFHQVLQJ�RI�DQLPDOV�DQG�FRQWURO�RI�VWUD\�DQLPDOV��

�H�� OLFHQVLQJ�RI�EXWFKHUV�DQG�VODXJKWHUKRXVHV��DQG�

�I�� FRQWURO�RI�QXLVDQFHV��

3RZHUV�RI�&KLHI�0XQLFLSDO�2IILFHU�
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����� 6XEMHFW� WR�VXFK�UHJXODWLRQV�DV�PD\�EH�PDGH� LQ� WKLV�EHKDOI�� WKH�&KLHI�

0XQLFLSDO�2IILFHU�PD\��HLWKHU�RQ�KLV�RZQ�RU�WKURXJK�DQ\�RWKHU�DJHQF\�

DXWKRUL]HG�E\�KLP�LQ�WKLV�EHKDOI����

�D�� FDXVH�DQ\�EXLOGLQJ�RU�RWKHU�SUHPLVHV�WR�EH�LQVSHFWHG�IRU�WKH�

SXUSRVH�RI�DVFHUWDLQLQJ�WKH�VDQLWDU\�FRQGLWLRQ�WKHUHRI��

�E�� UHTXLUH�WKH�RZQHU�RU�WKH�RFFXSLHU�RI�DQ\�ODQG�RU�EXLOGLQJ�RU�

DQ\�SDUW�WKHUHRI�WR�FOHDQVH�LW��LI�LW�DSSHDUV�QHFHVVDU\�VR�WR�GR�

IRU�UHDVRQV�RI�VDQLWDWLRQ��

�F�� LVVXH�VXFK�RUGHU�DV�KH�GHHPV�QHFHVVDU\�IRU�WKH�LPSURYHPHQW�

RI� DQ\� LQVDQLWDU\� KXWV� DQG� VKHGV� DQG� XQWHQDQWHG� SUHPLVHV�

ZKLFK� DUH� OLNHO\� WR� FDXVH� ULVN� RI� GLVHDVH� WR� WKH� LQPDWHV�

WKHUHRI�RU�WR�WKH�LQKDELWDQWV�RI�WKH�QHLJKERXUKRRG�RU�DUH��IRU�

DQ\�UHDVRQ��OLNHO\�WR�HQGDQJHU�FRPPXQLW\�KHDOWK�RU�VDIHW\��

�G�� E\�QRWLFH��SURKLELW�WKH�RZQHU�RU�WKH�RFFXSLHU�IURP�WKH�XVH�RI�

DQ\� EXLOGLQJ�� RU� DQ\� URRP� LQ� D� EXLOGLQJ�� ZKLFK� DSSHDUV� WR�

KLP�WR�EH�XQILW�IRU�KXPDQ�KDELWDWLRQ��DV�GZHOOLQJ��RU�

�H�� GLUHFW�WKH�ILOOLQJ�XS�RI�DQ\�ZHOO��SRRO��GLWFK��WDQN��SRQG��SLW�RU�

XQGUDLQHG� JURXQG�� FLVWHUQ�� RU� UHVHUYRLU� RI� DQ\� ZDVWH� RU�

VWDJQDQW� ZDWHU�� ZKLFK� DSSHDUV� WR� KLP� WR� EH�� RU� OLNHO\� WR�

EHFRPH�� LQMXULRXV� WR� KHDOWK� RU� RIIHQVLYH� WR� WKH�

QHLJKERXUKRRG��

3RZHU�WR�UHJXODWH�H[FDYDWLRQV�

��������� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� E\� D� JHQHUDO� RUGHU�� RU� E\� D�

VSHFLDO�RUGHU�DIIHFWLQJ�VXFK�SRUWLRQ�RI�WKH�PXQLFLSDO�DUHD�DV�PD\�

EH�VSHFLILHG�WKHUHLQ��SURKLELW���

�D�� WKH�PDNLQJ�RI�H[FDYDWLRQ�IRU�WKH�SXUSRVH�RI�WDNLQJ�HDUWK�

WKHUHIURP�RU�VWRULQJ�UXEELVK�RU�RIIHQVLYH�PDWWHU� WKHUHLQ��

RU�
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�E�� WKH�GLJJLQJ�RI�FHVVSRRO��WDQNV��SRQGV��ZHOOV�RU�SLWV��

ZLWKRXW�KLV�VSHFLDO�SHUPLVVLRQ��

����� 1R�SHUVRQ�VKDOO�PDNH�DQ\�H[FDYDWLRQ�UHIHUUHG�WR�LQ�FODXVH��D���RU�

GLJ�DQ\�FHVVSRRO��WDQN��SRQG��ZHOO�RU�SLW�UHIHUUHG�WR�LQ�FODXVH��E���

RI�VXE�VHFWLRQ�����LQ�FRQWUDYHQWLRQ�RI�DQ\�VXFK�RUGHU��

����� ,I�DQ\�VXFK�H[FDYDWLRQ�LV�PDGH��RU�DQ\�VXFK�FHVVSRRO��WDQN��SRQG��

ZHOO�RU�SLW� LV�GXJ�LQ�FRQWUDYHQWLRQ�RI� WKH�RUGHU�XQGHU�VXE�VHFWLRQ�

�����WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\��E\�QRWLFH��LQ�ZULWLQJ��UHTXLUH�

WKH�RZQHU�RU�WKH�RFFXSLHU�RI�WKH�ODQG��RQ�ZKLFK�VXFK�H[FDYDWLRQ�LV�

PDGH�RU�VXFK�FHVVSRRO��WDQN��SRQG��ZHOO�RU�SLW�LV�GXJ��WR�ILOO�LW�XS�

ZLWK�HDUWK�RU�RWKHU�PDWHULDO�DSSURYHG�E\�KLP��

3RZHU�WR�UHTXLUH�WUHHV��KHGJHV��HWF���WR�EH�WULPPHG�

��������� 7KH� &KLHI�0XQLFLSDO� 2IILFHU�PD\�� LI� KH� WKLQNV� ILW�� E\� QRWLFH�� LQ�

ZULWLQJ�� UHTXLUH� WKH� RZQHU� RU� WKH� RFFXSLHU� RI� DQ\� ODQG� LQ� WKH�

PXQLFLSDO� DUHD� RQ�ZKLFK� WUHHV�� VKUXEV� RU� KHGJHV� DUH� JURZLQJ� WR�

NHHS�VXFK�WUHHV��VKUXEV�RU�KHGJHV�LQ�D�WULP�FRQGLWLRQ��DQG�UHPRYH�

DQ\�VXFK�WUHH��VKUXE�RU�KHGJH��LI�LW�REVWUXFWV�WUDIILF�RQ�DQ\�VWUHHW�RU�

SRVHV� D� GDQJHU� WR� SXEOLF� VDIHW\� RU� RYHUKDQJV� DQ\� VWUHHW� FDXVLQJ�

LQFRQYHQLHQFH�RU�GDQJHU�WR�WKH�SDVVHUV�E\��

����� ,I�LW�DSSHDUV�WR�WKH�&KLHI�0XQLFLSDO�2IILFHU�WKDW�LPPHGLDWH�DFWLRQ�

LV�QHFHVVDU\�IRU�SXEOLF�VDIHW\��KH�PD\��ZLWKRXW�QRWLFH��FDXVH�VXFK�

WUHH��VKUXE�RU�KHGJH�WR�EH�UHPRYHG�IURP�WKH�ODQG�DV�DIRUHVDLG�DQG�

WKH�H[SHQVHV�WKHUHRI�VKDOO�EH�SDLG�E\�WKH�RZQHU�RU�WKH�RFFXSLHU�RI�

VXFK�ODQG��

%��5HJXODWLRQ�RI�3XEOLF�%DWKLQJ��:DVKLQJ��HWF��

5HJXODWLRQ�RI�SXEOLF�EDWKLQJ�HWF�

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��E\�RUGHU����
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�D�� UHJXODWH� WKH� XVH� E\� WKH� SXEOLF� RI� DQ\� ULYHU� RU� RWKHU� SXEOLF�

SODFH��ZKHWKHU�YHVWHG�LQ�WKH�0XQLFLSDOLW\�RU�QRW��IRU�EDWKLQJ�

RU�ZDVKLQJ��

�E�� SURKLELW� WKH� XVH� E\� WKH� SXEOLF� RI� DQ\� ODNH�� WDQN�� UHVHUYRLU��

IRXQWDLQ��FLVWHUQ��GXFW��VWDQG�SLSH��VWUHDP�RU�ZHOO�RU�DQ\�SDUW�

RI� DQ\� ULYHU��ZKHWKHU�YHVWHG� LQ� WKH�0XQLFLSDOLW\�RU�QRW�� IRU�

EDWKLQJ�RU�ZDVKLQJ��

�F�� SURKLELW�VWHHSLQJ�LQ�DQ\�WDQN��UHVHUYRLU��VWUHDP��ZHOO�RU�GLWFK�

RI� DQ\� DQLPDO�� YHJHWDEOH� RU�PLQHUDO�PDWWHU� OLNHO\� WR� UHQGHU�

WKH�ZDWHU�WKHUHRI�RIIHQVLYH�RU�GDQJHURXV�WR�KHDOWK��

�G�� SURKLELW�EDWKLQJ�LQ�DQ\�ODNH��WDQN��UHVHUYRLU��IRXQWDLQ��FLVWHUQ��

GXFW�� VWDQG�SLSH�� VWUHDP�RU�ZHOO�E\�D�SHUVRQ� VXIIHULQJ� IURP�

DQ\�FRQWDJLRXV�RU�LQIHFWLRXV�GLVHDVH��

�H�� SURKLELW� DQ\� SHUVRQ� HQJDJHG� LQ� DQ\� WUDGH� RU� PDQXIDFWXUH�

IURP�FDXVLQJ� WR� IORZ� LQWR� DQ\� ODNH�� WDQN�� UHVHUYRLU�� FLVWHUQ��

ZHOO��GXFW�RU�RWKHU�SODFH�IRU�VWRUDJH�RI�ZDWHU��ZKHWKHU�YHVWHG�

LQ� WKH�0XQLFLSDOLW\� RU� QRW�� RU� GUDLQ� RU� SLSH� FRPPXQLFDWLQJ�

WKHUHZLWK�� DQ\�ZDVKLQJ� RU� RWKHU� VXEVWDQFH� SURGXFHG� LQ� WKH�

FRXUVH�RI�DQ\�VXFK�WUDGH�RU�PDQXIDFWXUH��RU�ZLOIXOO\�GR�DQ\�

DFW� FRQQHFWHG�ZLWK� DQ\� VXFK� WUDGH� RU�PDQXIDFWXUH�ZKHUHE\�

VXFK�ZDWHU�LV�OLNHO\�WR�EH�IRXOHG�RU�FRUUXSWHG��RU�

�I�� SURKLELW��E\�QRWLFH��WKH�ZDVKLQJ�RI�FORWKHV�E\�ZDVKHUPHQ�LQ�

SXUVXDQFH�RI� WKHLU� FDOOLQJ�� H[FHSW� DW� VXFK�SODFHV� DV�PD\�EH�

OLFHQVHG�IRU�WKLV�SXUSRVH��

&��3XEOLF�&RQYHQLHQFHV�

3XEOLF�ODWULQHV�DQG�XULQDOV�
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��������� 7KH� 0XQLFLSDOLW\� VKDOO�� E\� LWVHOI� RU� WKURXJK� DQ\� RWKHU� DJHQF\��

SURYLGH��DQG�PDLQWDLQ�LQ�SURSHU�DQG�FRQYHQLHQW�SODFHV�D�VXIILFLHQW�

QXPEHU�RI�SXEOLF�ODWULQHV�DQG�XULQDOV�IRU�XVH�E\�WKH�SXEOLF��

����� 6XFK� SXEOLF� ODWULQHV� DQG� XULQDOV� PD\� EH� VR� FRQVWUXFWHG� DV� WR�

SURYLGH�VHSDUDWH�FRPSDUWPHQWV�IRU�HDFK�VH[��

'��*HQHUDO�3URYLVLRQV�

3URKLELWLRQ�RI�QXLVDQFHV�

��������� 1R�SHUVRQ�VKDOO���

�D�� FRPPLW�DQ\�QXLVDQFH�LQ�DQ\�SXEOLF�VWUHHW�RU�SXEOLF�SODFH��

RU�

�E�� XQDXWKRUL]HO\� DIIL[�XSRQ� DQ\�EXLOGLQJ��PRQXPHQW�� SRVW��

ZDOO�� IHQFH�� WUHH�RU�RWKHU� WKLQJ��DQ\�ELOO��QRWLFH�RU�RWKHU�

GRFXPHQW��RU�

�F�� XQDXWKRUL]HO\�GHIDFH��RU�ZULWH�XSRQ��RU�RWKHUZLVH�PDUN��

DQ\�EXLOGLQJ��PRQXPHQW��SRVW��ZDOO�� IHQFH�� WUHH�RU�RWKHU�

WKLQJ��RU�

�G�� FDUU\� UXEELVK�� ILOWK� RU� RWKHU� SROOXWHG� DQG� REQR[LRXV�

PDWWHU� DORQJ� DQ\� URXWH� LQ� FRQWUDYHQWLRQ� RI� DQ\�

SURKLELWLRQ�PDGH� LQ� WKLV� EHKDOI� E\� WKH�&KLHI�0XQLFLSDO�

2IILFHU�E\�QRWLFH��RU�

�H�� EXU\�RU�FUHPDWH�RU�RWKHUZLVH�GLVSRVH�RI�DQ\�FRUSVH�DW�D�

SODFH�QRW�OLFHQVHG�IRU�WKH�SXUSRVH��RU�

�I�� GLVWXUE� SXEOLF� SHDFH� RU� RUGHU� LQ� YLRODWLRQ� RI� VRXQG�

SROOXWLRQ�FRQWURO�RUGHU��LI�DQ\��RU�

�J�� FDXVH�SROOXWLRQ�RI�DLU�LQ�YLRODWLRQ�RI�DLU�SROOXWLRQ�FRQWURO�

RUGHU��LI�DQ\��RU�
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�K�� FDXVH� REVWUXFWLRQ� WR� WKH� PRYHPHQW� RI� YHKLFXODU� RU�

SHGHVWULDQ�WUDIILF�ZLWKRXW�SHUPLVVLRQ�IURP�WKH�FRPSHWHQW�

DXWKRULW\��

����� :KHUH�WKH�&KLHI�0XQLFLSDO�2IILFHU�LV�RI�WKH�RSLQLRQ�WKDW�WKHUH�LV�D�

QXLVDQFH� RQ� DQ\� ODQG� RU� EXLOGLQJ�� KH�PD\�� E\� QRWLFH�� LQ�ZULWLQJ��

UHTXLUH�WKH�SHUVRQ�E\�ZKRVH�DFW��GHIDXOW�RU�VXIIHUDQFH�WKH�QXLVDQFH�

DULVHV� RU� FRQWLQXHV� RU� DOO� RI� WKH� RZQHUV�� OHVVHHV� RU� RFFXSLHUV� RI�

VXFK� ODQG� RU� EXLOGLQJ� WR� UHPRYH�RU� DEDWH� WKH� QXLVDQFH�E\� WDNLQJ�

VXFK�PHDVXUHV��LQ�VXFK�PDQQHU��DQG�ZLWKLQ�VXFK�SHULRG��DV�PD\�EH�

VSHFLILHG�LQ�WKH�QRWLFH��

����� :KHUH� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� LV� RI� WKH� RSLQLRQ� WKDW�

LPPHGLDWH� UHPRYDO� RI� DQ\� QXLVDQFH� FRQWLQXLQJ� RQ� DQ\� ODQG� RU�

EXLOGLQJ� LQ� FRQWUDYHQWLRQ� RI� WKH� SURYLVLRQV� RI� WKLV� $FW� LV�

QHFHVVDU\�� KH� PD\�� IRU� UHDVRQV� WR� EH� UHFRUGHG� LQ� ZULWLQJ�� FDXVH�

VXFK�QXLVDQFH�WR�EH�UHPRYHG�IRUWKZLWK��

&RQWURO�RI�SROOXWLRQ�

����� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� DQ\� ODZ� UHODWLQJ� WR� DLU�� ZDWHU� RU� QRLVH�

SROOXWLRQ� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH� DQG� LQ� DFFRUGDQFH� ZLWK� DQ\�

QRWLILFDWLRQ�E\�WKH�6WDWH�*RYHUQPHQW� LQ� WKDW�EHKDOI�� WKH�0XQLFLSDOLW\�

PD\� IXQFWLRQ� DV� D� FRPSHWHQW� DXWKRULW\� IRU� WKH� HQIRUFHPHQW� RI� VXFK�

ODZ��

3RZHU�WR�UHTXLUH�ZHOOV��WDQNV��HWF���WR�EH�UHQGHUHG�VDIH�

����� :KHUH� LQ� DQ\� PXQLFLSDO� DUHD�� DQ\� ZHOO�� WDQN�� UHVHUYRLU�� SRRO��

GHSUHVVLRQ�RU�H[FDYDWLRQ��RU�DQ\�EDQN�RU�WUHH�LV��LQ�WKH�RSLQLRQ�RI�WKH�

&KLHI� 0XQLFLSDO� 2IILFHU�� LQ� D� UXLQRXV� VWDWH� IRU� ZDQW� RI� VXIILFLHQW�

UHSDLUV�� SURWHFWLRQ� RU� HQFORVXUH� DQG� LV� D� QXLVDQFH� RU� LV� GDQJHURXV� WR�

SDVVHUV�E\�� WKH� &KLHI�0XQLFLSDO� 2IILFHU� PD\�� E\� QRWLFH�� LQ� ZULWLQJ��

UHTXLUH�WKH�RZQHU�RU�WKH�SDUW�RZQHU�RU�DQ\�RWKHU�SHUVRQ�FODLPLQJ�WR�EH�
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WKH� RZQHU� RU� WKH� SDUW�RZQHU� WKHUHRI�� RU� IDLOLQJ� DQ\� RI� WKHP�� WKH�

RFFXSLHU�WKHUHRI��WR�UHSDLU��SURWHFW�RU�HQFORVH�LW�LQ�VXFK�PDQQHU�DV�KH�

WKLQNV�QHFHVVDU\��DQG�LI��LQ�WKH�RSLQLRQ�RI�WKH�&KLHI�0XQLFLSDO�2IILFHU��

WKH�GDQJHU�LV�LPPLQHQW��KH�VKDOO�IRUWKZLWK�WDNH�VXFK�VWHSV�DV�KH�WKLQNV�

QHFHVVDU\�WR�DYHUW�VXFK�GDQJHU��

4XDUU\LQJ��EODVWLQJ��FXWWLQJ�WLPEHU�RU�EXLOGLQJ�RSHUDWLRQ�

����� 1R� SHUVRQ� VKDOO� TXDUU\�� EODVW�� FXW� WLPEHU�� RU� FDUU\� RQ� EXLOGLQJ�

RSHUDWLRQV�LQ�VXFK�PDQQHU�DV�WR�FDXVH��RU�LV�OLNHO\�WR�FDXVH��GDQJHU�WR�

SHUVRQV�SDVVLQJ�E\��RU�GZHOOLQJ�RU�ZRUNLQJ�LQ��WKH�QHLJKERXUKRRG��

3RZHU�WR�VWRS�LPSURSHU�XVH�RI�ODQG�RU�EXLOGLQJ�

����� ,I��ZLWKLQ� DQ\�PXQLFLSDO� DUHD�� DQ\� ODQG�RU� EXLOGLQJ�� E\� UHDVRQ�RI� LWV�

EHLQJ�DEDQGRQHG�RU�XQRFFXSLHG����

�D�� LV�LQ�D�ILOWK\�RU�XQZKROHVRPH�VWDWH��RU��

�E�� KDV�EHFRPH�D�UHVRUW�RI���

�L�� LGOH�DQG�GLVRUGHUO\�SHUVRQV��RU�

�LL�� SHUVRQV� ZKR� KDYH� QR� RVWHQVLEOH� PHDQV� RI�

VXEVLVWHQFH�RU�FDQQRW�JLYH�D�VDWLVIDFWRU\�DFFRXQW�RI�

WKHPVHOYHV��RU�

�F�� LV�XVHG�IRU�JDPEOLQJ�RU�LPPRUDO�SXUSRVHV��RU�

�G�� LV�OLNHO\�WR�RFFDVLRQ�D�QXLVDQFH��

� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� DIWHU� GXH� HQTXLU\�� E\� QRWLFH�� LQ�

ZULWLQJ��UHTXLUH�WKH�RZQHU�RU�WKH�SDUW�RZQHU�RU�DQ\�SHUVRQ�FODLPLQJ�WR�

EH�WKH�RZQHU�RU�WKH�SDUW�RZQHU�RI�VXFK�ODQG�RU�EXLOGLQJ��RU�WKH�OHVVHH��

RU�DQ\�SHUVRQ�FODLPLQJ�WR�EH�WKH�OHVVHH��WKHUHRI�WR���

�L�� VHFXUH��HQFORVH��FOHDQVH�RU�FOHDU�VXFK�ODQG�RU�EXLOGLQJ��RU�
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�LL�� VWRS� XVH� RI� VXFK� ODQG� RU� EXLOGLQJ� IRU� JDPEOLQJ� RU� LPPRUDO�

SXUSRVHV��RU�

�LLL�� DEDWH�WKH�QXLVDQFH��

� ZLWKLQ� VXFK� WLPH�DV�PD\�EH� VSHFLILHG� LQ� WKH�QRWLFH��DQG�VKDOO� DIIL[�D�

FRS\� RI� VXFK� QRWLFH� RQ� WKH� GRRU� RI� WKH� EXLOGLQJ� RU� RQ� VRPH�

FRQVSLFXRXV�SDUW�RI�WKH�ODQG��DV�WKH�FDVH�PD\�EH��

3ROOXWHUV�WR�SD\�

����� 7KH�0XQLFLSDOLW\�PD\��E\�UHJXODWLRQV��SURYLGH�IRU�UHFRYHU\�RI�FKDUJHV�

DQG� LPSRVLWLRQ� RI� SHQDOW\� RQ� WKRVH� SHUVRQV� ZKR� DUH� GLUHFWO\�

UHVSRQVLEOH� IRU� FDXVLQJ� SROOXWLRQ� RI� DQ\� NLQG� UHIHUUHG� WR� LQ� WKLV�

FKDSWHU��

&KDSWHU�;;;,�

5HVWUDLQW�RI�,QIHFWLRQ�

0XQLFLSDOLW\�WR�SUHYHQW�DQG�FKHFN�GDQJHURXV�GLVHDVHV�

��������� ,W� VKDOO�EH� WKH�GXW\�RI� WKH�0XQLFLSDOLW\� WR� WDNH�VXFK�PHDVXUHV�DV�

DUH� QHFHVVDU\� IRU� SUHYHQWLQJ�� RU� FKHFNLQJ� WKH� VSUHDG� RI�� DQ\�

GDQJHURXV�GLVHDVH�LQ�WKH�PXQLFLSDO�DUHD�RU�RI�DQ\�HSLGHPLF�GLVHDVH�

DPRQJ�DQ\�DQLPDOV�WKHUHLQ��

����� $Q\�SHUVRQ��ZKHWKHU�DV�D�PHGLFDO�SUDFWLWLRQHU�RU�RWKHUZLVH��EHLQJ�

LQ� FKDUJH� RI�� RU� LQ� DWWHQGDQFH� XSRQ�� DQ\� RWKHU� SHUVRQ� ZKRP� KH�

NQRZV�RU�KDV� UHDVRQ� WR�EHOLHYH� WR�EH�VXIIHULQJ� IURP�D�GDQJHURXV�

GLVHDVH��RU�EHLQJ�WKH�RZQHU��OHVVHH��RU�RFFXSLHU�RI�DQ\�EXLOGLQJ�LQ�

ZKLFK� KH� NQRZV� WKDW� DQ\� VXFK� SHUVRQ� LV� VR� VXIIHULQJ�� VKDOO�

IRUWKZLWK�JLYH�LQIRUPDWLRQ�UHVSHFWLQJ�WKH�H[LVWHQFH�RI�VXFK�GLVHDVH�

WR�WKH�&KLHI�0XQLFLSDO�2IILFHU��

3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�LQVSHFW�DQ\�SODFH�DQG�WDNH��
PHDVXUHV�WR�SUHYHQW�VSUHDG�RI�GDQJHURXV�GLVHDVH�
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��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��DW�DQ\�WLPH��E\�GD\�RU�E\�QLJKW��

DQG� ZLWK� RU� ZLWKRXW� QRWLFH�� LQVSHFW� DQ\� SODFH� LQ� ZKLFK� DQ\�

GDQJHURXV�GLVHDVH�LV�UHSRUWHG�RU�VXVSHFWHG�WR�H[LVW��DQG�WDNH�VXFK�

PHDVXUHV�DV�KH�PD\�WKLQN�ILW�WR�SUHYHQW�WKH�VSUHDG�RI�VXFK�GLVHDVH�

EH\RQG�VXFK�SODFH��DQG�VKDOO�IRUWKZLWK�VHQG�LQIRUPDWLRQ�WKHUHRI�WR�

WKH�6WDWH�*RYHUQPHQW�� WKH�'LVWULFW�0DJLVWUDWH�DQG� WKH�VHQLRUPRVW�

IXQFWLRQDU\�RI�WKH�+HDOWK�'HSDUWPHQW�RI�WKH�6WDWH�*RYHUQPHQW�LQ�

WKH�'LVWULFW��

����� :KHQ�DQ\�SHUVRQ�VXIIHULQJ�IURP�DQ\�GDQJHURXV�GLVHDVH�LV�IRXQG�WR�

EH���

�D�� ZLWKRXW�SURSHU�ORGJLQJ�RU�DFFRPPRGDWLRQ��RU�

�E�� OLYLQJ�LQ�D�URRP�RU�KRXVH�ZKLFK�KH�QHLWKHU�RZQV�QRU�SD\V�

UHQW�IRU��QRU�RFFXSLHV�DV�D�JXHVW�RU�UHODWLYH�RI�WKH�SHUVRQ�

ZKR�RZQV��RU�SD\V�UHQW�IRU�VXFK�URRP�RU�KRXVH��RU�

�F�� OLYLQJ�LQ�D�VDUDL��KRWHO��ERDUGLQJ�KRXVH��RU�KRVWHO��RU�

�G�� ORGJHG�LQ�SUHPLVHV�RFFXSLHG�E\�PHPEHUV�RI�WZR�RU�PRUH�

IDPLOLHV��

WKH�&KLHI�0XQLFLSDO�2IILFHU� RU� DQ\� SHUVRQ� DXWKRUL]HG� E\� KLP� LQ�

WKLV�EHKDOI�PD\��RQ�WKH�DGYLFH�RI�DQ\�0HGLFDO�2IILFHU��UHPRYH�WKH�

SDWLHQW� WR� DQ\� KRVSLWDO� RU� SODFH� DW�ZKLFK� SHUVRQV� VXIIHULQJ� IURP�

VXFK� GLVHDVH� DUH� UHFHLYHG� IRU� PHGLFDO� WUHDWPHQW� DQG� PD\� GR�

DQ\WKLQJ�QHFHVVDU\�IRU�VXFK�UHPRYDO��

3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�FOHDQVH��GLVLQIHFW��GHVWUR\��RU�FRQWURO�SODFHV�RI�LQIHFWLRQ�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\� FOHDQVH�� RU� GLVLQIHFW�� RU� FDXVH�

GHVWUXFWLRQ�RI��DQ\�EXLOGLQJ��KXW�RU�VKHG��ZDWHU�VRXUFH�RU�ORGJLQJ�

DQG�HDWLQJ�KRXVH��LI��LQ�KLV�RSLQLRQ��VXFK�FOHDQVLQJ��GLVLQIHFWLRQ�RU�

GHVWUXFWLRQ� ZRXOG� WHQG� WR� SUHYHQW� RU� FKHFN� WKH� VSUHDG� RI� DQ\�
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GDQJHURXV�GLVHDVH��DQG��LQ�FDVH�RI�HPHUJHQF\��KH�PD\�FDXVH�VXFK�

FOHDQVLQJ� RU� GLVLQIHFWLRQ� WR� EH� GRQH� E\� WKH� HPSOR\HHV� RI� WKH�

0XQLFLSDOLW\�DW�WKH�FRVW�RI�WKH�RZQHU�RU�WKH�RFFXSLHU�RI�VXFK�SODFH��

RU��DW�WKH�FRVW�RI�WKH�0XQLFLSDOLW\��LI��LQ�KLV�RSLQLRQ��VXFK�RZQHU�RU�

WKH�RFFXSLHU�LV�XQDEOH�WR�SD\�WKH�FRVW�RZLQJ�WR�SRYHUW\��

����� :KHUH�WKH�&KLHI�0XQLFLSDO�2IILFHU�LV�VDWLVILHG�WKDW�WKH�GHVWUXFWLRQ�

RI�DQ\�EXLOGLQJ��KXW�RU�VKHG��RU�FORWKLQJ��RU�DUWLFOH�LV�LPPHGLDWHO\�

QHFHVVDU\� IRU� WKH� SXUSRVH� RI� SUHYHQWLQJ� WKH� VSUHDG� RI� DQ\�

GDQJHURXV� GLVHDVH�� KH� PD\� FDXVH� VXFK� EXLOGLQJ�� KXW� RU� VKHG�� RU�

FORWKLQJ��RU�DUWLFOH�WR�EH�GHVWUR\HG���

�3URYLGHG� WKDW�FRPSHQVDWLRQ�PD\�EH�SDLG�E\� WKH�&KLHI�0XQLFLSDO�

2IILFHU� WR� DQ\� SHUVRQ� ZKR� VXVWDLQV� VXEVWDQWLDO� ORVV� E\� WKH�

GHVWUXFWLRQ�RI�VXFK�EXLOGLQJ��KXW�RU�VKHG��RU�FORWKLQJ��RU�DUWLFOH��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��RQ�EHLQJ� VDWLVILHG� WKDW� LW� LV� LQ�

WKH� SXEOLF� LQWHUHVW� VR� WR� GR�� E\� RUGHU�� LQ�ZULWLQJ�� GLUHFW� WKDW� DQ\�

ORGJLQJ�KRXVH�RU�DQ\�SODFH�LQ�WKH�PXQLFLSDO�DUHD�ZKHUH�DUWLFOHV�RI�

IRRG� DQG� GULQN� DUH� VROG�� RU� SUHSDUHG�� VWRUHG�RU� H[SRVHG� IRU� VDOH��

EHLQJ� D� ORGJLQJ� KRXVH� RU� SODFH� LQ� ZKLFK� D� FDVH� RI� GDQJHURXV�

GLVHDVH� H[LVWV� RU� KDV� UHFHQWO\� RFFXUUHG�� VKDOO� EH� FORVHG� IRU� VXFK�

SHULRG�DV�PD\�EH�VSHFLILHG�LQ�WKH�RUGHU���

�3URYLGHG�WKDW�VXFK�ORGJLQJ�KRXVH�RU�SODFH�PD\�EH�GHFODUHG�WR�EH�

RSHQ�� LI� WKH� 0XQLFLSDO� +HDOWK� 2IILFHU� FHUWLILHV� WKDW� LW� KDV� EHHQ�

GLVLQIHFWHG�RU�LV�IUHH�IURP�LQIHFWLRQ��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� RU� DQ\� SHUVRQ� DXWKRUL]HG� E\� WKH�

0XQLFLSDOLW\�PD\��DW�DOO�UHDVRQDEOH�WLPHV��HQWHU�LQWR��DQG�LQVSHFW��

DQ\�PDUNHW��EXLOGLQJ��VKRS��VWDOO�RU�SODFH��XVHG�IRU�WKH�VDOH�RI�IRRG�

RU� GULQN�� RU� DV� D� VODXJKWHUKRXVH�� RU� IRU� WKH� VDOH� RI� GUXJV�� DQG�

LQVSHFW�DQG�H[DPLQH�DQ\�IRRG��GULQN��DQLPDO�RU�GUXJ��ZKLFK�PD\�

EH� WKHUHLQ�� DQG�� LI� DQ\� DUWLFOH� RI� IRRG� RU� GULQN�� DQLPDO� RU� GUXJ�

WKHUHLQ�� LQWHQGHG� IRU� WKH� FRQVXPSWLRQ� RI� SHUVRQV�� DSSHDUV� WR� EH�

XQILW� WKHUHIRU�� KH� PD\�� E\� QRWLFH�� UHVWULFW� WKH� VDOH� RI� VXFK� IRRG��
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GULQN��DQLPDO�RU�GUXJ��LQ�VXFK�PDQQHU��DQG�IRU�VXFK�SHULRG��DV�KH�

PD\�GHHP�ILW��

����� ,I� WKH�&KLHI�0XQLFLSDO�2IILFHU� LV�RI� WKH�RSLQLRQ� WKDW� WKH�ZDWHU� LQ�

DQ\� ZHOO�� WDQN�� RU� RWKHU� SODFH� LQ� WKH� PXQLFLSDO� DUHD� LV� OLNHO\� WR�

FDXVH� WKH� VSUHDG� RI� DQ\� GLVHDVH�� KH� PD\�� E\� QRWLFH�� LQ� ZULWLQJ��

SURKLELW�WKH�UHPRYDO�RU�XVH�RI�VXFK�ZDWHU�IRU�GULQNLQJ��DQG�UHTXLUH�

WKH�RZQHU�RU�WKH�SHUVRQ�KDYLQJ�FRQWURO�RI�VXFK�ZHOO��WDQN��RU�RWKHU�

SODFH� WR� WDNH� VXFK� VWHSV� DV� PD\� EH� UHTXLUHG� E\� WKH� QRWLFH� WR�

SUHYHQW� WKH� SXEOLF� IURP� KDYLQJ� DFFHVV� WR�� RU� IURP� XVLQJ�� VXFK�

ZDWHU�DQG�PD\�WDNH�VXFK�RWKHU�VWHSV�DV�KH�PD\�FRQVLGHU�H[SHGLHQW�

WR�SUHYHQW�WKH�RXWEUHDN�RU�VSUHDG�RI�VXFK�GLVHDVH���

� 3URYLGHG� WKDW� LQ� WKH� FDVH� RI� DQ� HPHUJHQF\�� WKH� &KLHI�

0XQLFLSDO�2IILFHU�RU�DQ\�SHUVRQ�DXWKRUL]HG�E\�KLP�LQ�WKLV�EHKDOI�

PD\��ZLWK�RU�ZLWKRXW�QRWLFH�DQG�DW�DQ\�WLPH��LQVSHFW�DQG�GLVLQIHFW�

DQ\�ZHOO�� WDQN�RU�RWKHU�SODFH� IURP�ZKLFK�ZDWHU� LV��RU� LV� OLNHO\� WR�

EH�� WDNHQ� IRU� WKH� SXUSRVH� RI� SUHYHQWLQJ� WKH� VSUHDG� RI� DQ\�

GDQJHURXV�GLVHDVH��

6SHFLDO�PHDVXUHV�LQ�FDVH�RI�RXWEUHDN�RI�GDQJHURXV�RU�HSLGHPLF�GLVHDVHV�

��������� ,Q�WKH�HYHQW�RI�DQ\�PXQLFLSDO�DUHD�RU�DQ\�SDUW�WKHUHRI�EHLQJ�YLVLWHG�

RU�WKUHDWHQHG�E\�DQ�RXWEUHDN�RI�DQ\�GDQJHURXV�GLVHDVH�DPRQJ�WKH�

LQKDELWDQWV�WKHUHRI�RU�RI�DQ\�HSLGHPLF�GLVHDVH�DPRQJ�DQ\�DQLPDOV�

WKHUHLQ�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� LI� KH� WKLQNV� WKDW� WKH�

RWKHU�SURYLVLRQV�RI�WKLV�$FW�DQG�WKH�SURYLVLRQV�RI�DQ\�RWKHU�ODZ�IRU�

WKH� WLPH� EHLQJ� LQ� IRUFH� DUH� LQVXIILFLHQW� IRU� WKH� SXUSRVH� RI�

SUHYHQWLQJ� WKH� RXWEUHDN� RI� VXFK� GLVHDVH�� ZLWK� WKH� SUHYLRXV�

DSSURYDO�RI�WKH�0XQLFLSDOLW\����

�D�� WDNH�VXFK�VSHFLDO�PHDVXUHV��DQG�

�E�� E\� QRWLFH�� JLYH� VXFK� GLUHFWLRQV� WR� EH� REVHUYHG� E\� WKH�

SXEOLF� RU� E\� DQ\� FODVV� RU� VHFWLRQ� RI� WKH� SXEOLF� DV� KH�
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WKLQNV� � QHFHVVDU\� � WR� � SUHYHQW� � WKH� � RXWEUHDN� � RI� � VXFK�

GLVHDVH���

� 3URYLGHG� WKDW�ZKHUH�� LQ� WKH�RSLQLRQ�RI� WKH�&KLHI�0XQLFLSDO�

2IILFHU�� LPPHGLDWH� DFWLRQ� LV� QHFHVVDU\�� KH�PD\� WDNH� VXFK� DFWLRQ�

ZLWKRXW�VXFK�DSSURYDO�DQG��LI�KH�GRHV�VR��KH�VKDOO�IRUWKZLWK�UHSRUW�

VXFK�DFWLRQ�WR�WKH�0XQLFLSDOLW\��

����� $Q\�SHUVRQ��ZKR�FRPPLWV�D�EUHDFK�RI�DQ\�GLUHFWLRQ�JLYHQ� LQ� WKH�

QRWLFH�XQGHU�FODXVH��E��RI�VXE�VHFWLRQ�����VKDOO�EH�GHHPHG�WR�KDYH�

FRPPLWWHG�DQ�RIIHQFH�XQGHU�VHFWLRQ�����RI�WKH�,QGLDQ�3HQDO�&RGH��

����RI��������

0HDQV�IRU�GLVLQIHFWLRQ�

��������� 7KH� �0XQLFLSDOLW\�PD\�� LQ� LWV�GLVFUHWLRQ��RU�VKDOO��ZKHQ� WKH�6WDWH�

*RYHUQPHQW�VR�GLUHFWV����

�D�� SURYLGH� SURSHU� SODFHV� ZLWKLQ� WKH� PXQLFLSDO� DUHD� ZLWK�

QHFHVVDU\� DWWHQGDQWV� DQG� DSSDUDWXV� IRU� GLVLQIHFWLRQ� RI�

FRQYH\DQFHV��FORWKLQJV��EHGGLQJV��RU�RWKHU�DUWLFOHV�ZKLFK�

KDYH�EHHQ�H[SRVHG�WR�LQIHFWLRQ��DQG�

�E�� FDXVH�FRQYH\DQFHV��FORWKLQJV��EHGGLQJV��RU�RWKHU�DUWLFOHV�

EURXJKW� IRU�GLVLQIHFWLRQ�� WR�EH�GLVLQIHFWHG��HLWKHU� IUHH�RI�

FKDUJH�RU�RQ�SD\PHQW�RI�VXFK�FKDUJHV�DV�LW�PD\�IL[��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\� QRWLI\� SODFHV� DW� ZKLFK� VXFK�

FRQYH\DQFHV�� FORWKLQJV�� EHGGLQJV�� RU� RWKHU� DUWLFOHV�� ZKLFK� KDYH�

EHHQ�H[SRVHG� WR� LQIHFWLRQ�� VKDOO�EH�ZDVKHG�DQG� LI�KH�GRHV�VR��QR�

SHUVRQ� VKDOO�ZDVK�DQ\� VXFK�FRQYH\DQFHV�� FORWKLQJV�� EHGGLQJV�� RU�

RWKHU� DUWLFOHV� DW� DQ\� SODFH�� QRW� VR� QRWLILHG�� ZLWKRXW� SUHYLRXV�

GLVLQIHFWLRQ��
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����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\� GLUHFW� WKH� GHVWUXFWLRQ� RI� DQ\�

FORWKLQJ�� EHGGLQJ�� RU� RWKHU� DUWLFOH� OLNHO\� WR� UHWDLQ� LQIHFWLRQ�� DQG�

PD\� JLYH� VXFK� FRPSHQVDWLRQ� DV� KH� WKLQNV� ILW� IRU� DQ\� FORWKLQJ��

EHGGLQJ�RU�RWKHU�DUWLFOH��VR�GHVWUR\HG��

6SHFLDO�FRQYH\DQFH�IRU�FDUU\LQJ�LQIHFWHG�SHUVRQV�

��������� 6XEMHFW� WR� VXFK� UHJXODWLRQV� DV� PD\� EH� PDGH� LQ� WKLV� EHKDOI�� WKH�

&KLHI�0XQLFLSDO� 2IILFHU�PD\�� HLWKHU� RQ� KLV� RZQ� RU� WKURXJK� DQ\�

RWKHU� DJHQF\�� SURYLGH� DQG�PDLQWDLQ� VXLWDEOH� FRQYH\DQFHV� IRU� WKH�

IUHH� FDUULDJH�RI� SHUVRQV� VXIIHULQJ� IURP�DQ\�GDQJHURXV�GLVHDVH�RU�

GHDG�ERGLHV�RI�SHUVRQV�ZKR�GLHG�RI�DQ\�VXFK�GLVHDVH��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�� HLWKHU� RQ� KLV� RZQ� RU� WKURXJK�

DQ\� RWKHU� DJHQF\�� SURYLGH� IRU� GLVLQIHFWLRQ� RI� DQ\� SXEOLF�

FRQYH\DQFH�� ZKLFK� KDV� FDUULHG� DQ\� SHUVRQ� VXIIHULQJ� IURP� D�

GDQJHURXV�GLVHDVH��RU�WKH�FRUSVH�RI�D�SHUVRQ�ZKR�GLHG�RI�DQ\�VXFK�

GLVHDVH��

3URKLELWLRQV�

����� 6XEMHFW� WR�VXFK�UHJXODWLRQV�DV�PD\�EH�PDGH� LQ� WKLV�EHKDOI�� WKH�&KLHI�

0XQLFLSDO�2IILFHU�PD\�SURKLELW���

�D�� WKH� OHWWLQJ� RXW� RI� DQ\� LQIHFWHG� EXLOGLQJ� ZLWKRXW� EHLQJ� ILUVW�

GLVLQIHFWHG��

�E�� WKH�GLVSRVDO�RI�LQIHFWHG�DUWLFOHV�ZLWKRXW�GLVLQIHFWLRQ��

�F�� WKH� ZDVKLQJ� RI� DQ\� LQIHFWHG� FORWKHV� E\� DQ\� ZDVKHUPDQ� RU�

ODXQGU\��DQG�
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�G�� WKH� PDNLQJ� DQG� VHOOLQJ� RI� IRRG�� RU� ZDVKLQJ� RI� FORWKHV�� E\�

LQIHFWHG�SHUVRQV��

&KDSWHU�;;;,,�

'LVSRVDO�RI�WKH�'HDG�

$FWV�SURKLELWHG�LQ�FRQQHFWLRQ�ZLWK�GLVSRVDO�RI�GHDG�

��������� 1R�SHUVRQ�VKDOO���

�D�� UHWDLQ�D�FRUSVH�RQ�DQ\�SUHPLVHV�ZLWKRXW�EXUQLQJ��EXU\LQJ�

RU�RWKHUZLVH� ODZIXOO\�GLVSRVLQJ� LW�RI�� IRU�VR� ORQJ�D� WLPH�

DIWHU�GHDWK�DV�WR�FUHDWH�D�QXLVDQFH��

�E�� FDUU\� D� FRUSVH�� RU� D� SDUW� RI� D� FRUSVH�� DORQJ� DQ\� VWUHHW�

ZLWKRXW�KDYLQJ�RU�NHHSLQJ�VXFK�FRUSVH�RU�SDUW�RI�D�FRUSVH�

GHFHQWO\� FRYHUHG� RU� ZLWKRXW� WDNLQJ� VXFK� SUHFDXWLRQV� WR�

SUHYHQW� ULVN� RI� LQIHFWLRQ� RU� LQMXU\� WR� WKH� FRPPXQLW\�

KHDOWK� DV� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� E\� QRWLFH��

IURP�WLPH�WR�WLPH��WKLQN�ILW�WR�UHTXLUH��

�F�� FDUU\�� H[FHSW�ZKHQ�QR�RWKHU� URXWH� LV� DYDLODEOH�� D� FRUSVH�

RU�SDUW�RI�D�FRUSVH�DORQJ�DQ\�VWUHHW�RQ�ZKLFK�WKH�FDUU\LQJ�

RI� FRUSVH� LV� SURKLELWHG� E\� QRWLFH� LVVXHG� E\� WKH� &KLHI�

0XQLFLSDO�2IILFHU�LQ�WKLV�EHKDOI��

�G�� UHPRYH�D�FRUSVH�RU�SDUW�RI�D�FRUSVH��ZKLFK�KDV�EHHQ�NHSW�

RU� XVHG� IRU� SXUSRVH� RI� GLVVHFWLRQ�� RWKHUZLVH� WKDQ� LQ� D�

FORVHG�UHFHSWDFOH�RU�YHKLFOH��

�H�� SODFH�RU�OHDYH��GXULQJ�LWV�FRQYH\DQFH��D�FRUSVH�RU�SDUW�RI�

D�FRUSVH��RQ�RU�QHDU�DQ\�VWUHHW�ZLWKRXW�XUJHQW�QHFHVVLW\��

�I�� EXU\��RU�FDXVH�WR�EH�EXULHG��DQ\�FRUSVH�RU�SDUW�RI�D�FRUSVH�

LQ�WKH�JUDYH�RU�YDXOW�RU�RWKHUZLVH�LQ�VXFK�PDQQHU�DV�PD\�

FDXVH�WKH�VXUIDFH�RI�WKH�FRIILQ�RU��ZKHQ�QR�FRIILQ�LV�XVHG��
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RI�WKH�FRUSVH�RU�SDUW�RI�WKH�FRUSVH��WR�EH�DW�D�GHSWK�RI�OHVV�

WKDQ�WZR�PHWUHV�IURP�WKH�VXUIDFH�RI�WKH�JURXQG��

�J�� EXLOG��GLJ��RU�FDXVH�WR�EH�EXLOW�RU�GXJ��DQ\�JUDYH�RU�YDXOW�

LQ�DQ\�EXULDO�JURXQG�DW�D�GLVWDQFH�RI�OHVV�WKDQ�RQH�KDOI�RI�

D�PHWUH�IURP�WKH�PDUJLQ�RI�DQ\�RWKHU�JUDYH�RU�YDXOW��

�K�� EXLOG�RU�GLJ��RU�FDXVH�WR�EH�EXLOW�RU�GXJ��D�JUDYH�RU�YDXOW�

LQ�DQ\�EXULDO�JURXQG�LQ�DQ\�OLQH��QRW�PDUNHG�RXW�IRU�VXFK�

SXUSRVH� E\� RU� XQGHU� WKH� RUGHU� RI� WKH� &KLHI� 0XQLFLSDO�

2IILFHU��

�L�� UHRSHQ� IRU� WKH� LQWHUPHQW�RI�D�FRUSVH�RU�RI�DQ\�SDUW�RI�D�

FRUSVH� D� JUDYH� RU� YDXOW� DOUHDG\� RFFXSLHG�� ZLWKRXW� WKH�

ZULWWHQ�SHUPLVVLRQ�RI�WKH�&KLHI�0XQLFLSDO�2IILFHU��

�M�� PDNH�� ZLWKRXW� WKH� SHUPLVVLRQ� RI� WKH� &KLHI� 0XQLFLSDO�

2IILFHU��DQ\�YDXOW�RU�JUDYH�RU�LQWHUPHQW�ZLWKLQ�DQ\�ZDOO��

RU� XQGHUQHDWK� DQ\� SDVVDJH�� SRUFK�� SRUWLFR�� SOLQWK� RU�

YHUDQGDK��RI�DQ\�SODFH�RI�ZRUVKLS��

�N�� PDNH�� ZLWKRXW� WKH� SHUPLVVLRQ� RI� WKH� &KLHI� 0XQLFLSDO�

2IILFHU��DQ\�LQWHUPHQW�RU�RWKHUZLVH�GLVSRVH�RI�DQ\�FRUSVH�

LQ�DQ\�SODFH�ZKLFK�LV�FORVHG�XQGHU�VHFWLRQ������

�O�� EXLOG��GLJ��RU�FDXVH�WR�EH�EXLOW�RU�GXJ��DQ\�JUDYH�RU�YDXOW��

RU�� LQ� DQ\� ZD\�� GLVSRVH� RI�� RU� VXIIHU� RU� SHUPLW� WR� EH�

GLVSRVHG� RI�� DQ\� FRUSVH� DW� DQ\� SODFH�� ZKLFK� LV� QRW�

SHUPLWWHG� XQGHU� WKLV� FKDSWHU�� ZLWKRXW� WKH� SHUPLVVLRQ� RI�

WKH�&KLHI�0XQLFLSDO�2IILFHU��DQG�

�P�� H[KXPH��ZLWKRXW� WKH�SHUPLVVLRQ�RI� WKH�&KLHI�0XQLFLSDO�

2IILFHU��DQ\�ERG\�IURP�DQ\�SODFH�IRU�WKH�GLVSRVDO�RI�WKH�

GHDG�H[FHSW�XQGHU�WKH�SURYLVLRQV�RI�WKH�&RGH�RI�&ULPLQDO�
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3URFHGXUH��������RU�DQ\�RWKHU� ODZ�IRU� WKH� WLPH�EHLQJ� LQ�

IRUFH��

����RI��������

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� LQ� VSHFLDO� FDVHV�� JUDQW�

SHUPLVVLRQ�IRU�DQ\�RI�WKH�SXUSRVHV�UHIHUUHG�WR�LQ�FODXVHV��M��WR��P��

RI�VXE�VHFWLRQ������VXEMHFW� WR�VXFK�JHQHUDO�RU�VSHFLDO�RUGHU�DV� WKH�

6WDWH�*RYHUQPHQW�PD\��IURP�WLPH�WR�WLPH��PDNH�LQ�WKLV�EHKDOI��

����� $Q\�FRQWUDYHQWLRQ�RI� WKH�SURYLVLRQV�RI�FODXVHV� �M�� WR� �P��RI� VXE�

VHFWLRQ�����VKDOO�EH�GHHPHG�WR�EH�D�FRJQL]DEOH�RIIHQFH�ZLWKLQ�WKH�

PHDQLQJ�RI�WKH�&RGH�RI�&ULPLQDO�3URFHGXUH��������

���RI��������

5HJLVWUDWLRQ�RI�SODFHV�IRU�GLVSRVDO�RI�WKH�GHDG�

��������� 6XEMHFW� WR�VXFK� UHJXODWLRQV�DV�PD\�EH�PDGH� LQ� WKLV�EHKDOI��HYHU\�

RZQHU�RU�SHUVRQ�KDYLQJ�WKH�FRQWURO�RI�DQ\�SODFH�DOUHDG\�XVHG�IRU�

GLVSRVDO�RI�WKH�GHDG��EXW�ZKLFK�LV�QRW�YHVWHG�LQ��RU�RZQHG�E\��WKH�

0XQLFLSDOLW\�RU�DQ\�%RDUG�DSSRLQWHG�E\�WKH�6WDWH�*RYHUQPHQW�IRU�

DGPLQLVWUDWLRQ�RI�VXFK�SODFH��VKDOO�VXEPLW�WR�WKH�&KLHI�0XQLFLSDO�

2IILFHU� DQ� DSSOLFDWLRQ� IRU� UHJLVWUDWLRQ� RI� VXFK� SODFH�� FRQWDLQLQJ�

VXFK�SDUWLFXODUV�DV�PD\�EH�VSHFLILHG�E\�WKH�0XQLFLSDOLW\��ZLWKLQ�D�

SHULRG� RI� WKUHH� PRQWKV� IURP� WKH� GDWH� RI� FRPPHQFHPHQW� RI� WKLV�

$FW��

����� ,I�WKH�&KLHI�0XQLFLSDO�2IILFHU�LV�VDWLVILHG�ZLWK�WKH�DSSOLFDWLRQ�DQG�

WKH�SDUWLFXODUV�XQGHU�VXE�VHFWLRQ������KH�PD\�UHJLVWHU�VXFK�SODFH�RQ�

VXFK�WHUPV�DQG�FRQGLWLRQV�DV�PD\�EH�SURYLGHG�E\�UHJXODWLRQV��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� ZLWK� WKH� DSSURYDO� RI� WKH�

(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��SURYLGH�VXLWDEOH�DQG�FRQYHQLHQW�

SODFH� IRU� WKH� GLVSRVDO� RI� WKH� GHDG� ZLWKLQ� WKH� PXQLFLSDO� DUHD��

VXEMHFW�WR�WKH�SURYLVLRQV�RI�DQ\�6WDWH�ODZ�UHJXODWLQJ�VXFK�ODQG�XVH�

RU��LQ�WKH�DEVHQFH�RI�DQ\�SURYLVLRQV�RI�DQ\�6WDWH�ODZ�LQ�WKLV�EHKDOI�

LQ�WKH�PXQLFLSDO�DUHD��ZLWK�WKH�DSSURYDO�RI�WKH�6WDWH�*RYHUQPHQW��
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����� 1R� SODFH� ZKLFK� KDV� QRW� SUHYLRXVO\� EHHQ� ODZIXOO\� XVHG� RU�

UHJLVWHUHG� IRU� WKH� GLVSRVDO� RI� WKH� GHDG� VKDOO� EH� RSHQHG� IRU� VXFK�

GLVSRVDO�H[FHSW�LQ�FRQIRUPLW\�ZLWK�WKH�SURYLVLRQV�RI�DQ\�VWDWH�ODZ�

UHJXODWLQJ� VXFK� ODQG� XVH� RU�� LQ� WKH� DEVHQFH� RI� DQ\� SURYLVLRQV� RI�

DQ\� 6WDWH� ODZ� LQ� WKLV� EHKDOI� LQ� WKH� PXQLFLSDO� DUHD�� ZLWK� WKH�

DSSURYDO�RI�6WDWH�*RYHUQPHQW��

3RZHU�WR�UHTXLUH�FORVLQJ�RI��EXUQLQJ�DQG�EXULDO�JURXQGV�HWF�

����� :KHUH��WKH�&KLHI�0XQLFLSDO�2IILFHU�LV�RI�WKH�RSLQLRQ�WKDW�DQ\�EXUQLQJ�

SODFH� RU� EXULDO� JURXQG� RU� SODFH� IRU� WKH� GLVSRVDO� RI� WKH� GHDG� KDV�

EHFRPH�RIIHQVLYH�RU�GDQJHURXV�WR�WKH�KHDOWK�RI�SHUVRQV��UHVLGLQJ�LQ�WKH�

QHLJKERXUKRRG��RU�IRU�DQ\�RWKHU�UHDVRQV�WR�EH�UHFRUGHG�LQ�ZULWLQJ��KH�

PD\�� ZLWK� WKH� SUHYLRXV� DSSURYDO� RI� WKH� (PSRZHUHG� 6WDQGLQJ�

&RPPLWWHH��DQG�E\�QRWLFH��LQ�ZULWLQJ��UHTXLUH�WKH�RZQHU�RU�WKH�SHUVRQ�

LQ� FKDUJH� RI� VXFK� EXUQLQJ� SODFH� RU� EXULDO� JURXQG� RU� SODFH� IRU� WKH�

GLVSRVDO�RI� WKH�GHDG�� WR�FORVH�VXFK�EXUQLQJ�SODFH�RU�EXULDO�JURXQG�RU�

SODFH�IRU�WKH�GLVSRVDO�RI�WKH�GHDG��IURP�VXFK�GDWH�DV�PD\�EH�VSHFLILHG�

LQ�WKH�QRWLFH��

'LVSRVDO�RI�GHDG�DQLPDOV�

��������� :KHQHYHU� DQ\� DQLPDO��ZKLFK� LV� XQGHU� WKH� FKDUJH� RI� DQ\� SHUVRQ��

GLHV�� VXFK� SHUVRQ� VKDOO�� ZLWKLQ� WZHQW\�IRXU� KRXUV� RI� VXFK� GHDWK��

HLWKHU����

�D�� FRQYH\� WKH� FDUFDVV� WR� D� SODFH� SURYLGHG� RU� DSSRLQWHG�

XQGHU�WKLV�$FW�IRU�WKH�ILQDO�GLVSRVDO�RI�FDUFDVVHV�RI�GHDG�

DQLPDOV��RU�

�E�� JLYH� QRWLFH� RI� WKH� GHDWK� WR� WKH�&KLHI�0XQLFLSDO�2IILFHU�

ZKHUHXSRQ�KH�VKDOO�FDXVH�WKH�FDUFDVV�WR�EH�GLVSRVHG�RI��
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����� ,Q� UHVSHFW� RI� WKH� GLVSRVDO� RI� WKH� FDUFDVV� RI� D� GHDG� DQLPDO� XQGHU�

FODXVH� �E�� RI� VXE�VHFWLRQ� ����� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�

FKDUJH� VXFK� IHH� DV� PD\� EH� GHWHUPLQHG� E\� WKH� 0XQLFLSDOLW\� E\�

UHJXODWLRQV��

����� :KHUH�DQ\�GHDG�DQLPDO�GRHV�QRW�EHORQJ�WR�DQ\�SHUVRQ��WKH�&KLHI�

0XQLFLSDO�2IILFHU�VKDOO�DFW�LPPHGLDWHO\�IRU�FDXVLQJ�WKH�FDUFDVV�WR�

EH�GLVSRVHG�RI��

&KDSWHU�;;;,,,�

8UEDQ�)RUHVWU\��3DUNV��*DUGHQV��
7UHHV�DQG�3OD\JURXQGV�

0XQLFLSDOLW\�WR�LPSOHPHQW�VFKHPHV��

��������� 7KH�0XQLFLSDOLW\�VKDOO�WDNH�QHFHVVDU\�VWHSV�IRU���

�D�� SURPRWLRQ�RI�XUEDQ�IRUHVWU\��

�E�� FUHDWLRQ� RI� SXEOLF� SDUNV� DQG� JDUGHQV�� DQG� SODQWLQJ� RI�

WUHHV��

�F�� SURYLVLRQ� RI� SDUNV� DQG� SOD\JURXQGV� IRU� FKLOGUHQ� DQG�

\RXWK��

�G�� SURYLVLRQ�RI�VWUHHW�VLGH�JDUGHQV��

�H�� HQFRXUDJHPHQW�RI�QXUVHULHV��DQG�

�I�� RUJDQL]DWLRQ�RI�IORZHU�VKRZV��

����� 7KH�0XQLFLSDOLW\�PD\�� IURP� WLPH� WR� WLPH�� WDNH� VWHSV� WR� SURPRWH�

DZDUHQHVV�DERXW�WKH�QDWLRQDO�KHULWDJH�RI�IORUD�DQG�IDXQD�DPRQJ�WKH�

VFKRRO�FKLOGUHQ�DQG�WKH�\RXWK��
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3$57�9,,�

5(*8/$725<�-85,6',&7,21�

&KDSWHU�;;;,9�

'HYHORSPHQW�3ODQV�

5HSUHVHQWDWLRQ�LQ�'LVWULFW�3ODQQLQJ�&RPPLWWHH�RU�0HWURSROLWDQ�3ODQQLQJ�&RPPLWWHH�

����� +DYLQJ�UHJDUG�WR�WKH�SURYLVLRQV�RI�DUWLFOH����='�DQG�DUWLFOH����=(�RI�

WKH� &RQVWLWXWLRQ� RI� ,QGLD� DQG� RI� DQ\� 6WDWH� ODZ� HQDFWHG� XQGHU� WKHVH�

DUWLFOHV��D�0XQLFLSDOLW\�VKDOO�SDUWLFLSDWH�LQ�WKH�HOHFWLRQ�RI�PHPEHUV�RI�

WKH� 'LVWULFW� 3ODQQLQJ� &RPPLWWHH� RU� WKH� 0HWURSROLWDQ� 3ODQQLQJ�

&RPPLWWHH�� DV� WKH� FDVH� PD\� EH�� DQG� VXFK� PHPEHUV� VKDOO� DFWLYHO\�

UHSUHVHQW�WKH�LQWHUHVWV�RI�WKH�0XQLFLSDOLW\�LQ�VXFK�&RPPLWWHHV��

0XQLFLSDOLW\�WR�LPSOHPHQW�GHYHORSPHQW�SODQV�

��������� +DYLQJ� UHJDUG� WR� WKH�GUDIW� GHYHORSPHQW� SODQ�� DV� SUHSDUHG�E\� WKH�

'LVWULFW� 3ODQQLQJ� &RPPLWWHH� RU� WKH� 0HWURSROLWDQ� 3ODQQLQJ�

&RPPLWWHH�� DV� WKH� FDVH� PD\� EH�� DQG� DV� DSSURYHG� E\� WKH� 6WDWH�

*RYHUQPHQW�� WKH�0XQLFLSDOLW\� VKDOO� LPSOHPHQW� VXFK� FRPSRQHQWV�

RI�VXFK�GHYHORSPHQW�SODQ�DV�UHODWHV�WR�LWV�MXULVGLFWLRQ�DQG�FDUU\�RXW�

VXFK�IXQFWLRQV�DV�PD\�EH�DVVLJQHG�WR�LW�LQ�WKLV�EHKDOI��

����� :LWKRXW�SUHMXGLFH�WR�WKH�JHQHUDOLW\�RI�WKH�IRUHJRLQJ�SURYLVLRQV�RI�

WKLV� VHFWLRQ� DQG� VXEMHFW� WR� WKH� SURYLVLRQV� RI� VHFWLRQ� ���� WKH�

0XQLFLSDOLW\�VKDOO�XQGHUWDNH���

�D�� SUHSDUDWLRQ� RI� SODQV� IRU� LPSURYHPHQW� XQGHU� FKDSWHU�

;;;9��DQG�

�E�� SODQV� IRU� LQIUDVWUXFWXUH� GHYHORSPHQW� LQFOXGLQJ� ZDWHU�

VXSSO\��GUDLQDJH�DQG�VHZHUDJH��VROLG�ZDVWH�PDQDJHPHQW��

URDGV��DQG�WUDQVSRUW�V\VWHP�DFFHVVRULHV��
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&KDSWHU�;;;9�

,PSURYHPHQW�

5HPRYDO�RI�FRQJHVWHG�EXLOGLQJV�

��������� ,I� LW� DSSHDUV� WR� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� WKDW� DQ\� EORFN� RI�

EXLOGLQJV�LV�LQ�DQ�XQKHDOWK\�FRQGLWLRQ�E\�UHDVRQ�RI�WKH�PDQQHU�LQ�

ZKLFK� WKH� EXLOGLQJV� DUH� FURZGHG� WRJHWKHU� RU� WKH� QDUURZQHVV��

FORVHQHVV�� RU� IDXOW\� DUUDQJHPHQW� RI� VWUHHWV� RU� WKH�ZDQW� RI� SURSHU�

GUDLQDJH� DQG� YHQWLODWLRQ� RU� WKH� LPSUDFWLFDELOLW\� RI� FOHDQVLQJ� WKH�

EXLOGLQJV� RU� E\� UHDVRQ� RI� DQ\� RWKHU� FDXVH� WR� EH� VSHFLILHG� LQ�

ZULWLQJ��KH�VKDOO�FDXVH�VXFK�EORFN�RI�EXLOGLQJV�WR�EH�LQVSHFWHG�E\�

WKH� &KLHI� 0XQLFLSDO� +HDOWK� 2IILFHU� DQG� WKH� &KLHI� 0XQLFLSDO�

(QJLQHHU��ZKR�VKDOO�FRQVXOW�WKH�RZQHUV�DQG�WKH�RFFXSLHUV�RI�VXFK�

EORFN� RI� EXLOGLQJV� DQG� WKH� RZQHUV� DQG� WKH� RFFXSLHUV� RI� RWKHU�

EXLOGLQJV�DIIHFWHG�E\�WKH�XQKHDOWK\�FRQGLWLRQ�DQG�VKDOO��WKHUHDIWHU��

PDNH�D�UHSRUW��LQ�ZULWLQJ��WR�KLP�UHJDUGLQJ�WKH�VDQLWDU\�FRQGLWLRQ�

RI�VXFK�EORFN�RI�EXLOGLQJV��

����� ,I�� XSRQ� UHFHLSW� RI� WKH� UHSRUW� XQGHU� VXE�VHFWLRQ� ����� WKH� &KLHI�

0XQLFLSDO� 2IILFHU� FRQVLGHUV� WKDW� WKH� VDQLWDU\� FRQGLWLRQ� RI� VXFK�

EORFN� RI� EXLOGLQJ� LV� OLNHO\� WR� FDXVH� ULVN� RI� GLVHDVH� WR� WKH�

LQKDELWDQWV�RI�WKH�EXLOGLQJV�RU�WKH�QHLJKERXUKRRG�RU�RWKHUZLVH�WR�

HQGDQJHU�WKH�FRPPXQLW\�KHDOWK��KH�VKDOO��ZLWK�WKH�DSSURYDO�RI�WKH�

(PSRZHUHG� 6WDQGLQJ� &RPPLWWHH�� VHOHFW� WKH� EXLOGLQJV� ZKLFK�� LQ�

KLV�RSLQLRQ��VKRXOG�ZKROO\�RU�LQ�SDUW�EH�UHPRYHG�LQ�RUGHU�WR�DEDWH�

WKH� XQKHDOWK\� FRQGLWLRQ� RI� VXFK� EORFN� RI� EXLOGLQJV�� DQG� PD\��

WKHUHXSRQ�� E\� QRWLFH�� LQ� ZULWLQJ�� UHTXLUH� WKH� RZQHUV� RI� VXFK�

EXLOGLQJV�WR�UHPRYH�WKHP�ZLWKLQ�VXFK�SHULRG�DV�PD\�EH�VSHFLILHG�

LQ�WKH�QRWLFH���

� � ���������3URYLGHG� WKDW� EHIRUH� LVVXLQJ� WKH� QRWLFH�� D� UHDVRQDEOH�

RSSRUWXQLW\�VKDOO�EH�JLYHQ�WR� WKH�RZQHUV�WR�VKRZ�FDXVH��HLWKHU� LQ�

ZULWLQJ�RU�LQ�SHUVRQ��ZK\�WKH�EXLOGLQJV�VKRXOG�QRW�EH�UHPRYHG���

� (DFK�6WDWH�*RYHUQPHQW�PD\�VHOHFW�DQ�DOWHUQDWLYH�OHJLVODWLYH�VFKHPH�IRU�WKH�FKDSWHU�RQ�
,PSURYHPHQW
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� 3URYLGHG� IXUWKHU� WKDW� WKH�&KLHI�0XQLFLSDO�2IILFHU� VKDOO�� IRU�

WKH� UHPRYDO� RI� DQ\� VXFK� EXLOGLQJ��ZKLFK�PD\�KDYH� EHHQ� HUHFWHG�

ODZIXOO\��SD\�FRPSHQVDWLRQ�WR�WKH�RZQHU�IRU�DQ\�VXFK�EXLOGLQJ��

����� ,I� WKH� QRWLFH� XQGHU� VXE�VHFWLRQ� ���� UHTXLULQJ� DQ\� RZQHU� RI� D�

EXLOGLQJ�WR�UHPRYH�VXFK�EXLOGLQJ�LV�QRW�FRPSOLHG�ZLWK��WKHQ��DIWHU�

WKH� H[SLUDWLRQ� RI� WKH� SHULRG� VSHFLILHG� LQ� WKH� QRWLFH�� WKH� &KLHI�

0XQLFLSDO�2IILFHU�PD\� KLPVHOI� UHPRYH� WKH� EXLOGLQJ� DQG� UHFRYHU�

IURP�WKH�RZQHU�RI�WKH�EXLOGLQJ�WKH�H[SHQVHV�RI�VXFK�UHPRYDO�DV�DQ�

DUUHDU�RI�WD[�XQGHU�WKLV�$FW��

3RZHU�WR�UHTXLUH�LPSURYHPHQW�RI�EXLOGLQJ�XQILW�IRU�KXPDQ�KDELWDWLRQ�

��������� ,I��XSRQ�LQIRUPDWLRQ�LQ�KLV�SRVVHVVLRQ��WKH�&KLHI�0XQLFLSDO�2IILFHU�

LV� VDWLVILHG� WKDW� DQ\� EXLOGLQJ� LV� LQ� DQ\� UHVSHFW� XQILW� IRU� KXPDQ�

KDELWDWLRQ�� KH� PD\�� XQOHVV�� LQ� KLV� RSLQLRQ�� WKH� EXLOGLQJ� LV� QRW�

FDSDEOH�RI�EHLQJ�UHQGHUHG�ILW�DW�D�UHDVRQDEOH�H[SHQVH��VHUYH�RQ�WKH�

RZQHU�RI� WKH�EXLOGLQJ�D�QRWLFH�UHTXLULQJ�KLP��ZLWKLQ�VXFK�SHULRG��

QRW�EHLQJ�OHVV�WKDQ�WKLUW\�GD\V��DV�PD\�EH�VSHFLILHG�LQ�WKH�QRWLFH��WR�

H[HFXWH� WKH�ZRUNV� RI� LPSURYHPHQW� VSHFLILHG� WKHUHLQ�� DQG� VWDWLQJ�

WKDW� LQ� KLV� RSLQLRQ� VXFK� ZRUNV� ZLOO� UHQGHU� WKH� EXLOGLQJ� ILW� IRU�

KXPDQ�KDELWDWLRQ��

����� ,Q�DGGLWLRQ�WR�WKH�QRWLFH�VHUYHG�RQ�WKH�RZQHU�RI�WKH�EXLOGLQJ�XQGHU�

VXE�VHFWLRQ������WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\�DOVR�VHUYH�D�FRS\�

RI� WKH� QRWLFH� RQ� DQ\� RWKHU� SHUVRQ� KDYLQJ� DQ� LQWHUHVW� LQ� WKH�

EXLOGLQJ��ZKHWKHU�DV�D�OHVVHH�RU�DV�D�PRUWJDJHH�RU�RWKHUZLVH��

����� ,Q�GHWHUPLQLQJ�ZKHWKHU�D�EXLOGLQJ�FDQ�EH� UHQGHUHG� ILW� IRU�KXPDQ�

KDELWDWLRQ� DW� D� UHDVRQDEOH� H[SHQVH�� UHJDUG� VKDOO� EH� KDG� WR� WKH�

HVWLPDWHG�FRVW�RI�WKH�ZRUNV�QHFHVVDU\�WR�UHQGHU�WKH�EXLOGLQJ�VR�ILW�

DQG� WKH� HVWLPDWHG� YDOXH� ZKLFK� WKH� EXLOGLQJ� ZLOO� KDYH� RQ�

FRPSOHWLRQ�RI�WKH�ZRUNV��
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����� ,I� WKH� QRWLFH� XQGHU� VXE�VHFWLRQ� ���� UHTXLULQJ� WKH� RZQHU� RI� WKH�

EXLOGLQJ� WR� H[HFXWH� WKH� ZRUNV� RI� LPSURYHPHQW� LV� QRW� FRPSOLHG�

ZLWK��WKHQ��RQ�WKH�H[SLUDWLRQ�RI�WKH�SHULRG�VSHFLILHG�LQ�WKH�QRWLFH��

WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\�KLPVHOI�GR�WKH�ZRUNV�UHTXLUHG�WR�

EH� GRQH� E\� WKH� QRWLFH� DQG� UHFRYHU� WKH� H[SHQVHV� LQFXUUHG� LQ�

FRQQHFWLRQ�WKHUHZLWK�DV�DQ�DUUHDU�RI�WD[�XQGHU�WKLV�$FW��

3RZHU�WR�RUGHU�GHPROLWLRQ�RI�EXLOGLQJ�XQILW�IRU�KXPDQ�KDELWDWLRQ�

��������� :KHUH�� XSRQ� LQIRUPDWLRQ� LQ� KLV� SRVVHVVLRQ�� WKH�&KLHI�0XQLFLSDO�

2IILFHU�LV�VDWLVILHG�WKDW�DQ\�EXLOGLQJ�LV�XQILW�IRU�KXPDQ�KDELWDWLRQ�

DQG�LV�QRW�FDSDEOH�DW�D�UHDVRQDEOH�H[SHQVH�RI�EHLQJ�UHQGHUHG�ILW��KH�

VKDOO� VHUYH� XSRQ� WKH� RZQHU� RI� WKH� EXLOGLQJ� DQG� XSRQ� DQ\� RWKHU�

SHUVRQ�KDYLQJ�DQ�LQWHUHVW�LQ�WKH�EXLOGLQJ��ZKHWKHU�DV�D�OHVVHH�RU�DV�

D�PRUWJDJHH�RU�RWKHUZLVH��D�QRWLFH�WR�VKRZ�FDXVH�ZLWKLQ�VXFK�WLPH�

DV�PD\�EH�VSHFLILHG�LQ�WKH�QRWLFH�DV�WR�ZK\�DQ�RUGHU�RI�GHPROLWLRQ�

RI�WKH�EXLOGLQJ�VKRXOG�QRW�EH�PDGH��

����� ,I�WKH�RZQHU�RI�WKH�EXLOGLQJ��RU�RWKHU�SHUVRQ��XSRQ�ZKRP�D�QRWLFH�

KDV� EHHQ� VHUYHG� XQGHU� VXE�VHFWLRQ� ����� DSSHDUV� LQ� SXUVXDQFH�

WKHUHRI� EHIRUH� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� DQG� JLYHV� DQ�

XQGHUWDNLQJ� WKDW� KH� VKDOO��ZLWKLQ� D� SHULRG� VSHFLILHG� E\� WKH�&KLHI�

0XQLFLSDO�2IILFHU��H[HFXWH�VXFK�ZRUNV�RI�LPSURYHPHQW�LQ�UHODWLRQ�

WR� WKH� EXLOGLQJ� DV� ZLOO�� LQ� WKH� RSLQLRQ� RI� WKH� &KLHI� 0XQLFLSDO�

2IILFHU�� UHQGHU� WKH� EXLOGLQJ� ILW� IRU� KXPDQ� KDELWDWLRQ� RU� WKDW� WKH�

EXLOGLQJ� VKDOO� QRW� EH� XVHG� IRU� KXPDQ� KDELWDWLRQ� XQWLO� WKH� &KLHI�

0XQLFLSDO�2IILFHU��RQ�EHLQJ�VDWLVILHG�WKDW�LW�KDV�EHHQ�UHQGHUHG�ILW�

IRU�VXFK�KDELWDWLRQ��FDQFHOV� WKH�XQGHUWDNLQJ�� WKH�&KLHI�0XQLFLSDO�

2IILFHU�VKDOO�QRW�PDNH�DQ�RUGHU�RI�GHPROLWLRQ�RI�WKH�EXLOGLQJ��

���� ,I�QR�VXFK�XQGHUWDNLQJ�DV�LV�UHIHUUHG�WR�LQ�VXE�VHFWLRQ�����LV�JLYHQ��

RU� LI�� LQ� D� FDVH�ZKHUH� DQ\� VXFK� XQGHUWDNLQJ� KDV� EHHQ� JLYHQ�� WKH�

ZRUNV� RI� LPSURYHPHQW� WR� ZKLFK� WKH� XQGHUWDNLQJ� UHODWHV� DUH� QRW�

FDUULHG� RXW�ZLWKLQ� WKH� VSHFLILHG� SHULRG�RU� WKH�EXLOGLQJ� LV� XVHG� LQ�
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FRQWUDYHQWLRQ� RI� WKH� XQGHUWDNLQJ�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU�

VKDOO� IRUWKZLWK� PDNH� DQ� RUGHU� RI� GHPROLWLRQ� RI� WKH� EXLOGLQJ�

UHTXLULQJ� WKDW� WKH�EXLOGLQJ�VKDOO�EH�YDFDWHG�ZLWKLQ�D�SHULRG� WR�EH�

VSHFLILHG�LQ�WKH�RUGHU��QRW�EHLQJ�OHVV�WKDQ�WKLUW\�GD\V�IURP�WKH�GDWH�

RI�WKH�RUGHU��DQG�GHPROLVKHG�ZLWKLQ�VL[�ZHHNV�RQ�WKH�H[SLUDWLRQ�RI�

WKDW�SHULRG��

����� :KHUH�DQ�RUGHU�RI�GHPROLWLRQ�RI�D�EXLOGLQJ�XQGHU�WKLV�VHFWLRQ�KDV�

EHHQ�PDGH��WKH�RZQHU�RI�WKH�EXLOGLQJ�RU�DQ\�RWKHU�SHUVRQ�KDYLQJ�

DQ� LQWHUHVW� WKHUHLQ�VKDOO�GHPROLVK�VXFK�EXLOGLQJ�ZLWKLQ�WKH�SHULRG�

VSHFLILHG� LQ� WKH� RUGHU�� DQG� LI� VXFK� EXLOGLQJ� LV� QRW� GHPROLVKHG�

ZLWKLQ�WKDW�SHULRG��WKH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO�GHPROLVK�WKH�

EXLOGLQJ�DQG�VKDOO�VHOO�WKH�PDWHULDOV�WKHUHRI��

����� $Q\� H[SHQVHV� LQFXUUHG� E\� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� IRU�

FDUU\LQJ�RXW�WKH�SXUSRVHV�RI�VXE�VHFWLRQ������ZKLFK�FDQQRW�EH�PHW�

RXW�RI�WKH�SURFHHGV�RI�WKH�VDOH�RI�PDWHULDOV�RI�WKH�EXLOGLQJ��VKDOO�EH�

UHFRYHUHG� IURP� WKH� RZQHU� RI� WKH� EXLOGLQJ� RU� DQ\� RWKHU� SHUVRQ�

KDYLQJ�DQ�LQWHUHVW�WKHUHLQ�DV�DQ�DUUHDU�RI�WD[�XQGHU�WKLV�$FW��

����� ,Q� GHWHUPLQLQJ�� IRU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ� DQG� VHFWLRQ� �����

ZKHWKHU� D� EXLOGLQJ� LV� XQILW� IRU� KXPDQ�KDELWDWLRQ�� UHJDUG� VKDOO� EH�

KDG�WR�LWV�FRQGLWLRQ�LQ�UHVSHFW�RI�WKH�PDWWHUV��VXFK�DV����

� �D�� UHSDLU��

� �E�� VWDELOLW\��

�F�� IUHHGRP�IURP�GDPS��

�G�� QDWXUDO�OLJKW�DQG�DLU��

� �H�� ZDWHU�VXSSO\��

�I�� GUDLQDJH�DQG�VDQLWDU\�FRQYHQLHQFHV��DQG�
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�J�� IDFLOLWLHV�IRU�VWRUDJH��SUHSDUDWLRQ�DQG�FRRNLQJ�RI�IRRG�DQG�

IRU� WKH� GLVSRVDO� RI� UXEELVK�� ILOWK� DQG� RWKHU� SROOXWHG�

PDWWHU��

DQG�WKH�EXLOGLQJ�VKDOO�EH�GHHPHG�WR�EH�XQILW�IRU�KXPDQ�KDELWDWLRQ�

RQO\�LI�LW�LV�VR�GHIHFWLYH�LQ�RQH�RU�PRUH�RI�WKH�PDWWHUV�DV�DIRUHVDLG�

WKDW�LW�LV�QRW�UHDVRQDEO\�VXLWDEOH�IRU�RFFXSDWLRQ�LQ�WKDW�FRQGLWLRQ��

����� )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ� DQG� VHFWLRQ� ����� ³ZRUNV� RI�

LPSURYHPHQW´�� LQ� UHODWLRQ� WR�D�EXLOGLQJ�� VKDOO� LQFOXGH�DQ\�RQH�RU�

PRUH�RI�WKH�IROORZLQJ�ZRUNV��QDPHO\����

� �D�� QHFHVVDU\�UHSDLUV��

� �E�� VWUXFWXUDO�DOWHUDWLRQV��

�F�� SURYLVLRQ�RI�OLJKW�SRLQWV�DQG�ZDWHU�WDSV��

�G�� FRQVWUXFWLRQ�RI�GUDLQV��RSHQ�RU�FRYHUHG��

�H�� SURYLVLRQ�RI�ODWULQHV�DQG�XULQDOV��

�I�� SURYLVLRQ�RI�DGGLWLRQDO�RU�LPSURYHG�IL[WXUHV�DQG�ILWWLQJV��

�J�� RSHQLQJ�XS�RU�SDYLQJ�RI�FRXUW\DUG��

�K�� UHPRYDO� RI� UXEELVK�� ILOWK� DQG� RWKHU� SROOXWHG� DQG�

REQR[LRXV�PDWWHUV��DQG�

�L�� DQ\�RWKHU�ZRUN�LQFOXGLQJ�WKH�GHPROLWLRQ�RI�DQ\�EXLOGLQJ�

RU� DQ\� SDUW� WKHUHRI� ZKLFK�� LQ� WKH� RSLQLRQ� RI� WKH� &KLHI�

0XQLFLSDO�2IILFHU�� LV�QHFHVVDU\�IRU�H[HFXWLQJ�DQ\�RI� WKH�

ZRUNV�DV�DIRUHVDLG��

����� 7KH� SURYLVLRQV� RI� WKLV� VHFWLRQ� DQG� VHFWLRQ� ���� DQG� VHFWLRQ� ����

VKDOO�QRW� DSSO\� LQ� UHODWLRQ� WR�DQ\�EXLOGLQJ� LQ�DQ\�DUHD�ZKLFK�KDV�
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EHHQ� GHFODUHG� WR� EH� D� VOXP� DUHD� XQGHU� DQ\� 6WDWH� ODZ� UHODWLQJ� WR�

LPSURYHPHQW�RU�FOHDUDQFH�RI�VOXPV��

$UHD�LPSURYHPHQW�VFKHPH�

����� ,I� WKH�0XQLFLSDOLW\�� XSRQ� LQIRUPDWLRQ� LQ� LWV� SRVVHVVLRQ� LQ� UHVSHFW� RI�

DQ\�EXLOW�XS�DUHD�ZLWKLQ�WKH�PXQLFLSDO�DUHD��LV�VDWLVILHG�WKDW���

�D�� WKH� EXLOGLQJV� LQ� WKDW� DUHD� DUH�� E\� UHDVRQ� RI� GLVUHSDLU� RU�

VDQLWDU\�GHIHFWV��XQILW�IRU�KXPDQ�KDELWDWLRQ�RU�DUH��E\�UHDVRQ�

RI� WKHLU�EDG�DUUDQJHPHQW�RU�QDUURZQHVV�RU�EDG�DUUDQJHPHQW�

RI� WKH� VWUHHWV� RU� ZDQW� RI� OLJKW�� DLU�� YHQWLODWLRQ� RU� SURSHU�

FRQYHQLHQFHV�� GDQJHURXV� RU� LQMXULRXV� WR� WKH� KHDOWK� RI� WKH�

LQKDELWDQWV�RI�WKDW�DUHD��RU�

�E�� EHFDXVH�RI�EDG� OD\RXW�RU�REVROHWH�RU�XQGHVLUDEOH�GZHOOLQJV��

UHQHZDO�RI�VXFK�DUHD�LV�QHFHVVDU\��RU�

�F�� WKHUH� LV� QHHG� WR� FUHDWH� QHZ� RU� LPSURYHG� PHDQV� RI�

FRPPXQLFDWLRQ�DQG�IDFLOLWLHV�IRU�WUDIILF��

� DQG�WKDW�WKH�PRVW�VDWLVIDFWRU\�PHWKRG�RI�UHPHG\LQJ�WKHVH�GHIHFWV�LV�WR�

SUHSDUH� DQ� DUHD� LPSURYHPHQW� VFKHPH� LQ� UHVSHFW� RI� VXFK� DUHD�� WKH�

0XQLFLSDOLW\�PD\�SDVV�D�UHVROXWLRQ�VR�WR�GR��

([SODQDWLRQ� ±� )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ� DQG� VHFWLRQ� ����� WKH�

H[SUHVVLRQ�³EXLOW�XS�DUHD´�VKDOO�PHDQ�DQ�DUHD�ZKLFK��LQ�WKH�RSLQLRQ�RI�

WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��LV�GHQVHO\�EXLOW�XS��

0DWWHUV�WR�EH�SURYLGHG�LQ�DUHD�LPSURYHPHQW�VFKHPH�

����� $Q� DUHD� LPSURYHPHQW� VFKHPH� PD\� SURYLGH� IRU� DOO� RU� DQ\� RI� WKH�

IROORZLQJ�PDWWHUV��QDPHO\����

�D�� OD\LQJ� RXW�� RU� UHOD\LQJ� RXW�� ODQG�� HLWKHU� YDFDQW� RU� DOUHDG\�

EXLOW�XSRQ��
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�E�� ILOOLQJ�XS��RU�UHFODPDWLRQ��RI�ORZ�O\LQJ�VZDPS\�RU�XQKHDOWK\�

DUHDV�RU�OHYHOOLQJ�XS�RI�ODQG��

�F�� UHGLVWULEXWLRQ� RI� VLWHV� EHORQJLQJ� WR� RZQHUV� RI� SURSHUW\�

FRPSULVHG�LQ�WKH�VFKHPH��

�G�� UHFRQVWLWXWLRQ�RI�SORWV��

�H�� FRQVWUXFWLRQ�RU�UHFRQVWUXFWLRQ�RI�EXLOGLQJV��

�I�� UHVWULFWLRQ� RQ� WKH� HUHFWLRQ� RU� UH�HUHFWLRQ� RI� DQ\� EXLOGLQJ� RU�

DQ\�FODVV�RI�EXLOGLQJV��

�J�� LPSRVLWLRQ� RI� FRQGLWLRQV� DQG� UHVWULFWLRQV� LQ� UHJDUG� WR� WKH�

RSHQ� VSDFHV� WR� EH� PDLQWDLQHG� DURXQG� DQ\� EXLOGLQJ��

SHUFHQWDJH� RI� EXLOW�XS� DUHD� IRU� D� SORW�� QXPEHU�� KHLJKW� DQG�

FKDUDFWHU� RI� EXLOGLQJV� DOORZHG� LQ� VSHFLILHG� DUHDV�� VXE�

GLYLVLRQ� RI� SORWV�� GLVFRQWLQXDQFH� RI� REMHFWLRQDEOH� XVHV� RI�

ODQG� RU� EXLOGLQJ� LQ� DQ\� DUHD� IRU� VSHFLILHG� SHULRGV�� SDUNLQJ�

VSDFHV� DQG� ORDGLQJ� DQG� XQORDGLQJ� VSDFHV� IRU� DQ\� EXLOGLQJ�

DQG�DGYHUWLVHPHQW�VLJQV��

�K�� FORVXUH� RU� GHPROLWLRQ� RI� EXLOGLQJV� RU� SRUWLRQV� RI� EXLOGLQJV�

XQILW�IRU�KXPDQ�KDELWDWLRQ��

�L�� GHPROLWLRQ�RI�REVWUXFWLYH�EXLOGLQJV�RU�SRUWLRQV�WKHUHRI��

�M�� OD\LQJ� RXW� RI� QHZ� VWUHHWV� RU� URDGV� DQG� FRQVWUXFWLRQ��

GLYHUVLRQ��H[WHQVLRQ��DOWHUDWLRQ��LPSURYHPHQW�DQG�FORVLQJ�XS�

RI�VWUHHWV�RU�URDGV�DQG�RWKHU�PHDQV�RI�FRPPXQLFDWLRQ��

�N�� UHJXODU�OLQHV�RI�VWUHHWV�DQG�SURKLELWLRQ�RI�EXLOGLQJV�ZLWKLQ�WKH�

UHJXODU�OLQHV�RI�VWUHHWV��
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�O�� FRQVWUXFWLRQ�� DOWHUDWLRQ� DQG� UHPRYDO� RI� EULGJHV� DQG� RWKHU�

VWUXFWXUHV��

�P�� SURYLVLRQ� IRU� WUDIILF� HQJLQHHULQJ� VFKHPHV�� VWUHHW� OLJKWLQJ��

VWUHHW�IXUQLWXUH�DQG�RWKHU�FRQYHQLHQFHV��

�Q�� SURYLVLRQ� IRU� ZDWHU�VXSSO\�� VHZHUDJH�� VXUIDFH� RU� VXE�VRLO�

GUDLQDJH�DQG�VHZDJH�GLVSRVDO��

�R�� SURYLVLRQ�IRU�RSHQ�VSDFHV��

�S�� SUHVHUYDWLRQ� DQG� SURWHFWLRQ� RI� REMHFWV� RI� KLVWRULFDO�

LPSRUWDQFH�RU�RI�QDWLRQDO�LQWHUHVW�RU�RI�QDWXUDO�EHDXW\�DQG�RI�

EXLOGLQJV�DFWXDOO\�XVHG�IRU�UHOLJLRXV�SXUSRVHV��DQG�

�T�� DQ\�RWKHU�PDWWHU�QRW�LQFRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI�WKLV�

$FW� DQG� IRU�ZKLFK�� LQ� WKH�RSLQLRQ�RI� WKH�0XQLFLSDOLW\�� LW� LV�

H[SHGLHQW� WR�PDNH�SURYLVLRQV�ZLWK�D�YLHZ� WR� LPSURYLQJ� WKH�

DUHD�WR�ZKLFK�WKH�VFKHPH�UHODWHV��

6XEPLVVLRQ�RI�DUHD�LPSURYHPHQW�VFKHPH�WR�0XQLFLSDOLW\�DQG�6WDWH�*RYHUQPHQW�

��������� (YHU\�DUHD�LPSURYHPHQW�VFKHPH�VKDOO��DV�VRRQ�DV�PD\�EH�DIWHU�LW�

KDV� EHHQ� SUHSDUHG�� EH� VXEPLWWHG� IRU� DSSURYDO� E\� WKH� &KLHI�

0XQLFLSDO�2IILFHU� WR� WKH�0XQLFLSDOLW\�ZKLFK�PD\� HLWKHU� DSSURYH�

WKH�VFKHPH�ZLWKRXW�PRGLILFDWLRQV�RU�ZLWK�VXFK�PRGLILFDWLRQV�DV�LW�

PD\�FRQVLGHU�QHFHVVDU\��RU�UHMHFW�WKH�VFKHPH�ZLWK�GLUHFWLRQV�WR�WKH�

&KLHI� 0XQLFLSDO� 2IILFHU� WR� KDYH� D� IUHVK� VFKHPH� SUHSDUHG�

DFFRUGLQJ�WR�VXFK�GLUHFWLRQV��

����� 1R�DUHD�LPSURYHPHQW�VFKHPH�DSSURYHG�E\�WKH�0XQLFLSDOLW\�XQGHU�

VXE�VHFWLRQ� �����ZKLFK� LQYROYHV�DFTXLVLWLRQ�RI� ODQG�DQG�SURYLVLRQ�

RI� IXQGLQJ� VXSSRUW� IURP� WKH� 6WDWH� *RYHUQPHQW�� VKDOO� EH� YDOLG�

XQOHVV�LW�KDV�EHHQ�DSSURYHG�E\�WKH�6WDWH�*RYHUQPHQW��
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5H�KRXVLQJ�VFKHPH�

����� :KLOH� SUHSDULQJ� DQ� LPSURYHPHQW� VFKHPH� XQGHU� WKLV� FKDSWHU� IRU� DQ\�

DUHD�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\� DOVR� SUHSDUH� D� VFKHPH�

�KHUHLQDIWHU� UHIHUUHG� WR� LQ� WKLV� $FW� DV� UH�KRXVLQJ� VFKHPH�� IRU� WKH�

FRQVWUXFWLRQ�� PDLQWHQDQFH� DQG� PDQDJHPHQW� RI� VXFK� EXLOGLQJV� DV� KH�

PD\� FRQVLGHU� QHFHVVDU\� IRU� SURYLGLQJ� DFFRPPRGDWLRQ� IRU� SHUVRQV�

ZKR� DUH� OLNHO\� WR� EH� GLVSODFHG� E\� WKH� H[HFXWLRQ� RI� WKH� DUHD�

LPSURYHPHQW�VFKHPH��

$UHD�LPSURYHPHQW�VFKHPH�DQG�UH�KRXVLQJ�VFKHPH�WR�FRPSO\�ZLWK�VWUXFWXUH�SODQ�

����� 1R� DUHD� LPSURYHPHQW� VFKHPH� RU� UH�KRXVLQJ� VFKHPH� SUHSDUHG� XQGHU�

WKLV� FKDSWHU� VKDOO� EH�YDOLG� XQOHVV� VXFK� VFKHPH� LV� LQ� FRQIRUPLW\�ZLWK�

WKH�SURYLVLRQV�RI�WKH�VWUXFWXUH�SODQ��LI�DQ\��IRU�WKH�PXQLFLSDO�DUHD��

([SODQDWLRQ� ±� ³6WUXFWXUH� 3ODQ´� VKDOO�PHDQ� D� SODQ�ZKLFK� SURYLGHV� D�

EURDG� VWUDWHJLF� IUDPHZRUN� IRU� SUHSDUDWLRQ� RI� VXEVHTXHQW� ORFDO� SODQV�

DQG� WDNHV� LQWR� FRQVLGHUDWLRQ� WKH� UHJLRQDO� FRQWH[W�� WKH� WUDQVSRUWDWLRQ�

OLQNDJHV� DQG� WKH� LVVXHV� UHODWLQJ� WR� HPSOR\PHQW�� VKHOWHU� DQG�

HQYLURQPHQW��

([HFXWLRQ�RI�DUHD�LPSURYHPHQW�VFKHPH�

����� $Q\� DUHD� LPSURYHPHQW� VFKHPH� SUHSDUHG� XQGHU� WKLV� FKDSWHU� PD\� EH�

H[HFXWHG�E\�WKH�0XQLFLSDOLW\� LWVHOI�RU�E\�VXFK�SHUVRQ�RU�DXWKRULW\�DV�

WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�PD\�VHOHFW�XQGHU�FKDSWHU�;;,��

3RZHU�WR�DFTXLUH�ODQG�DQG�EXLOGLQJ�IRU�DUHD�LPSURYHPHQW�VFKHPH�

����� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� WKLV� $FW�� WKH�0XQLFLSDOLW\� PD\� UHTXLUH�

DFTXLVLWLRQ�RI�DQ\�ODQG�RU�EXLOGLQJ��ZKHWKHU�VLWXDWHG�LQ�WKH�PXQLFLSDO�

DUHD�RU�QRW��IRU�WKH�SXUSRVH�RI���

�L�� RSHQLQJ� RXW� DQ\� FRQJHVWHG� RU� XQKHDOWK\� DUHD� RU� RWKHUZLVH�

LPSURYLQJ�DQ\�SRUWLRQ�RI�PXQLFLSDO�DUHD��RU�
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�LL�� HUHFWLQJ�VDQLWDU\�GZHOOLQJV�IRU�ZRUNLQJ�DQG�SRRU�SHRSOH��RU�

�LLL�� H[HFXWLQJ�DQ\�GHYHORSPHQW�SODQ�RU�VFKHPH�IRU�WKH�EHQHILW�RI�

SHUVRQV�UHVLGLQJ�LQ�WKH�PXQLFLSDO�DUHD��

3RZHU�RI�0XQLFLSDOLW\�WR�GHILQH�DQG�WR�DOWHU�OLPLWV�RI�VOXP�

����� 7KH�0XQLFLSDOLW\�PD\�GHILQH�WKH�H[WHUQDO�OLPLWV�RI�DQ\�VOXP�DQG�PD\��

IURP�WLPH�WR�WLPH��DOWHU�VXFK�OLPLWV��

6OXP�LPSURYHPHQW�VFKHPH�

��������� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�

EHLQJ� LQ� IRUFH�� WKH� 0XQLFLSDOLW\� PD\�� ZLWK� WKH� DSSURYDO� RI� WKH�

6WDWH� *RYHUQPHQW�� SUHSDUH� VXFK� LPSURYHPHQW� VFKHPH� IRU� WKH�

SXUSRVH� RI� HIIHFWLQJ� HQYLURQPHQWDO� RU� JHQHUDO� LPSURYHPHQW� RI�

VOXPV� DV� LW�PD\� FRQVLGHU� QHFHVVDU\�� DQG� SXEOLVK� D� FRS\� RI� VXFK�

VFKHPH�LQ�VXFK�PDQQHU�DV�PD\�EH�SUHVFULEHG��

����� 7KH�VOXP�LPSURYHPHQW�VFKHPH�PD\�SURYLGH�IRU�DOO�RU�DQ\�RI� WKH�

IROORZLQJ�PDWWHUV����

�D�� ZDWHU�VXSSO\� LQFOXGLQJ� VLQNLQJ� RI� WXEH�ZHOOV�� OD\LQJ� RI�

ZDWHU� SLSHOLQHV�� LQVWDOODWLRQ� RI� RYHUKHDG� UHVHUYRLUV�� DQG�

IOXVKLQJ�DUUDQJHPHQWV�IRU�SULYLHV�DQG�XULQDOV��

�E�� GUDLQDJH� DQG� VHZHUDJH� LQFOXGLQJ� FRQQHFWLRQV� ZLWK� DQ\�

H[LVWLQJ�FKDQQHO�RU�VHZHU�PDLQ�RU�OD\LQJ�RU�GLYHUWLQJ�RI�

GUDLQV��

�F�� FRQYHUVLRQ� RI� VHUYLFH� SULYLHV� LQWR� VHSWLF� WDQN� SULYLHV� RU�

ZDWHU�ERUQH�SULYLHV�FRQQHFWHG�ZLWK�VHZHU�PDLQV��

�G�� VHZDJH�DQG�JDUEDJH�UHPRYDO��

�H�� UDLVLQJ��ORZHULQJ�RU�OHYHOOLQJ�RI�ODQG�DQG�LPSURYHPHQW�RI�

SDWKZD\V�DQG�SDVVDJHV��
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�I�� OLJKWLQJ�LQFOXGLQJ�OD\LQJ�RI�FDEOHV�RU�RYHUKHDG�OLQHV��

�J�� LPSURYHPHQW�RI�KXWV�RU�RWKHU�VWUXFWXUHV��DQG�

�K�� VXFK� RWKHU� PDWWHUV� DV� PD\� EH� FRQVLGHUHG� QHFHVVDU\� IRU�

FDUU\LQJ�RXW�WKH�SXUSRVHV�RI�WKLV�FKDSWHU��

����� :KLOH� DSSURYLQJ� DQ\� VOXP� LPSURYHPHQW� VFKHPH�� WKH� 6WDWH�

*RYHUQPHQW�VKDOO�WDNH�LQWR�DFFRXQW�WKH�DFWLYLWLHV�RI�RWKHU�DJHQFLHV�

RU�DXWKRULWLHV�DIIHFWLQJ�DOO�RU�DQ\�RI�WKH�PDWWHUV�UHIHUUHG�WR�LQ�VXE�

VHFWLRQ������

$FTXLVLWLRQ�RI�ULJKW�RI�XVHU�

��������� ,I��DW�DQ\�WLPH��LW�EHFRPHV�QHFHVVDU\�WR�DFTXLUH�WKH�ULJKW�RI�XVHU�LQ�

DQ\� ODQG� LQ�RU�DURXQG�DQ\�VOXP�IRU� WKH�SXUSRVH�RI� LPSOHPHQWLQJ�

DQ\� LPSURYHPHQW� VFKHPH� LQ� UHVSHFW� RI� VXFK� VOXP�� WKH� 6WDWH�

*RYHUQPHQW�PD\��RQ�WKH�UHFRPPHQGDWLRQV�RI�WKH�0XQLFLSDOLW\�LQ�

WKLV� EHKDOI�� GHFODUH�� E\� QRWLILFDWLRQ�� LWV� LQWHQWLRQ� WR� DFTXLUH� VXFK�

ULJKW�� DQG� LQYLWH� VXJJHVWLRQV�RU�REMHFWLRQV� IURP�SHUVRQV� OLNHO\� WR�

EH� DIIHFWHG� WKHUHE\�ZLWKLQ� VXFK� WLPH� DV�PD\� EH� VSHFLILHG� LQ� WKH�

QRWLILFDWLRQ��

����� (YHU\�VXJJHVWLRQ�RU�REMHFWLRQ�UHFHLYHG�XQGHU�VXE�VHFWLRQ�����VKDOO�

EH� KHDUG� E\� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� DIWHU� JLYLQJ� DQ�

RSSRUWXQLW\� WR� DOO� SHUVRQV� DIIHFWHG� WR� PDNH� SHUVRQDO�

UHSUHVHQWDWLRQV��LI�DQ\��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� VXEPLW� D� UHSRUW� WR� WKH�

(PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� DIWHU� WKH� KHDULQJ� XQGHU� VXE�

VHFWLRQ�����DQG�DIWHU�PDNLQJ�VXFK�HQTXLU\�LQ�WKLV�EHKDOI�DV�KH�PD\�

FRQVLGHU�QHFHVVDU\��
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�H�� UHPRYDO� RI� VROLG� RU� OLTXLG� ZDVWHV� IURP� VOXPV� LQFOXGLQJ�

FOHDQVLQJ�RI�WKH�GHFN�RU�VTXDWWLQJ�SODWIRUP�RI�WKH�FRQQHFWHG�

SULYLHV��RU�VHSWLF�WDQNV��

����� $IWHU� FRQVLGHULQJ� WKH� YLHZV� RI� WKH� (PSRZHUHG� 6WDQGLQJ�

&RPPLWWHH�� WKH� 6WDWH� *RYHUQPHQW� PD\�� E\� QRWLILFDWLRQ�� GHFODUH�

WKDW�WKH�ULJKW�RI�XVHU�LQ�VXFK�ODQG�VKDOO�EH�DFTXLUHG��

����� :LWK�HIIHFW� IURP�WKH�GDWH�RI�SXEOLFDWLRQ�RI� WKH�QRWLILFDWLRQ�XQGHU�

VXE�VHFWLRQ� ����� WKH� ULJKW� RI� XVHU� LQ� VXFK� ODQG� VKDOO� YHVW� LQ� WKH�

0XQLFLSDOLW\��IUHH�IURP�DOO�HQFXPEUDQFHV��

:RUN�WR�EH�H[HFXWHG�LQ�VOXP�

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� WKH� IRUHJRLQJ� SURYLVLRQV� RI�

WKLV� FKDSWHU�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� IRU� UHDVRQV� RI�

HQYLURQPHQWDO�VDQLWDWLRQ��FDXVH�WKH�IROORZLQJ�ZRUNV�WR�EH�H[HFXWHG�LQ�

DQ\�VOXP����

�D�� VLQNLQJ� RI� WXEH�ZHOOV� LQVLGH� D� VOXP� LQFOXGLQJ� OD\LQJ� RI�

ZDWHU�SLSH�OLQHV��LQVWDOODWLRQ�RI�RYHUKHDG�UHVHUYRLUV�DQG�RWKHU�

DSSXUWHQDQFHV� QHFHVVDU\� WR�PDLQWDLQ� IOXVKLQJ� DUUDQJHPHQWV�

RI�SULYLHV�DQG�VHZHUV��

�E�� OD\LQJ�RI�GUDLQV�RU�GLYHUVLRQ�RI�H[LVWLQJ�GUDLQV��

�F�� FRQYHUVLRQ�RI�VHUYLFH�SULYLHV�LQWR�FRQQHFWHG�SULYLHV�RU�VHSWLF�

WDQNV��

�G�� UHPRYDO� RI� VLOW� IURP� VHZHUV� DQG� VOXGJH� IURP� VHSWLF� WDQNV�

LQVLGH�D�VOXP��

�I�� OD\LQJ�RI�LQWHUQDO�URDGV��

�J�� SURYLVLRQ�RI�VWUHHW�OLJKWLQJ��DQG�

�K�� UHSDLU�ZRUN�UHODWLQJ�WR�DQ\�RI�WKH�ZRUNV�UHIHUUHG�WR�LQ�FODXVHV�

�D��WR��H���
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&KDSWHU�;;;9,�

3XEOLF�6WUHHWV�

$��*HQHUDO�3RZHUV�

0XQLFLSDO�6WUHHWV�7HFKQLFDO�&RPPLWWHH�

��������� ,I� WKH� 6WDWH� *RYHUQPHQW� VR� UHTXLUHV�� WKH� 0XQLFLSDOLW\� VKDOO�

FRQVWLWXWH� D� 0XQLFLSDO� 6WUHHWV� 7HFKQLFDO� &RPPLWWHH� ZLWK� WKH�

IROORZLQJ�HOHFWHG�PHPEHUV��QDPHO\����

�D�� LQ� WKH� FDVH� RI� D� 0XQLFLSDO� &RUSRUDWLRQ�� VHYHQ�

&RXQFLOORUV�WR�EH�HOHFWHG�E\�WKH�0XQLFLSDO�&RUSRUDWLRQ��

�E�� LQ� WKH� FDVH� RI� D� &ODVV� µ$¶� 0XQLFLSDO� &RXQFLO�� ILYH�

&RXQFLOORUV�WR�EH�HOHFWHG�E\�WKH�0XQLFLSDO�&RXQFLO��DQG�

�F�� LQ�WKH�FDVH�RI�D�&ODVV�µ%¶�RU�&ODVV�µ&¶�0XQLFLSDO�&RXQFLO�

RU�D�1DJDU�3DQFKD\DW��WKUHH�&RXQFLOORUV�WR�EH�HOHFWHG�E\�

WKH� &ODVV� µ%¶� RU� &ODVV� µ&¶� 0XQLFLSDO� &RXQFLO� RU� WKH�

1DJDU�3DQFKD\DW��DV�WKH�FDVH�PD\�EH��

����� ,Q� DGGLWLRQ� WR� WKH� PHPEHUV� PHQWLRQHG� LQ� VXE�VHFWLRQ� ����� WKH�

0XQLFLSDO� 6WUHHWV� 7HFKQLFDO� &RPPLWWHH� VKDOO� KDYH� ILYH� RWKHU�

PHPEHUV��QDPHO\����

�D�� WKH�&KLHI�0XQLFLSDO�2IILFHU�ZKR�VKDOO�EH�WKH�FRQYHQRU�RI�

WKH�&RPPLWWHH��

�E�� WKH�0XQLFLSDO�(QJLQHHU��

� (DFK�6WDWH�*RYHUQPHQW�PD\�GHFLGH�ZKHWKHU�SURYLVLRQV�IRU�D�0XQLFLSDO�6WUHHWV�7HFKQLFDO�&RPPLWWHH�DUH�
QHFHVVDU\�LQ�UHVSHFW�RI�DQ\�FODVV�RU�FODVVHV�RI�0XQLFLSDOLWLHV�
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�F�� D� SROLFH� RIILFHU�� QRW� EHORZ� WKH� UDQN� RI� DQ� ,QVSHFWRU� RI�

3ROLFH�� WR�EH�QRPLQDWHG�E\� WKH�6XSHULQWHQGHQW�RI�3ROLFH�

RI�WKH�'LVWULFW�FRQFHUQHG��DQG�

�G�� WZR� RIILFHUV� KDYLQJ� UHVSRQVLELOLW\� IRU� ILUH� VHUYLFHV� DQG�

SUHSDUDWLRQ�RI�GHYHORSPHQW�SODQV�IRU�WKH�PXQLFLSDO�DUHD��

WR� EH� QRPLQDWHG� E\� WKH� 6WDWH� *RYHUQPHQW� HLWKHU� IURP�

DPRQJVW� WKH� RIILFHUV� RI� WKH� 0XQLFLSDOLW\� RU� IURP� WKH�

RIILFHUV�RI�WKH�FRQFHUQHG�6WDWH�*RYHUQPHQW�'HSDUWPHQWV�

RU� DQ\� DXWKRULW\� XQGHU� DQ\� ODZ� IRU� WKH� WLPH� EHLQJ� LQ�

IRUFH��

����� 7KH� WHUP�RI� WKH�0XQLFLSDO�6WUHHWV�7HFKQLFDO�&RPPLWWHH� VKDOO� EH�

VXFK� DV� PD\� EH� VSHFLILHG� E\� WKH� &KLHI� &RXQFLOORU�� DQG� D� QHZ�

0XQLFLSDO�6WUHHWV�7HFKQLFDO�&RPPLWWHH�VKDOO�EH�FRQVWLWXWHG�EHIRUH�

WKH�H[SLU\�RI�WKH�WHUP�RI�WKH�H[LVWLQJ�0XQLFLSDO�6WUHHWV�7HFKQLFDO�

&RPPLWWHH��

����� 7KH� 0XQLFLSDO� 6WUHHWV� 7HFKQLFDO� &RPPLWWHH� VKDOO� PHHW� DW� OHDVW�

RQFH�LQ�D�PRQWK��

����� 7KH� 0XQLFLSDO� 6WUHHWV� 7HFKQLFDO� &RPPLWWHH� VKDOO�� LQ� RUGHU� WR�

VHFXUH� WKH� H[SHGLWLRXV�� FRQYHQLHQW� DQG� VDIH�PRYHPHQW� RI� WUDIILF��

LQFOXGLQJ� SHGHVWULDQ� WUDIILF�� DQG� VXLWDEOH� DQG� DGHTXDWH� SDUNLQJ�

IDFLOLWLHV�RQ�DQG�RII�WKH�SXEOLF�VWUHHWV��DQG�KDYLQJ�UHJDUG�WR����

�D�� WKH� GHVLUDELOLW\� RI� VHFXULQJ� DQG� PDLQWDLQLQJ� UHDVRQDEOH�

DFFHVV�WR�SUHPLVHV��

�E�� WKH�HIIHFW�RQ�WKH�DPHQLWLHV�RI�DQ\�ORFDOLW\�DIIHFWHG��DQG�

�F�� DQ\� RWKHU� UHOHYDQW� PDWWHU� UHIHUUHG� WR� LW� E\� WKH�

0XQLFLSDOLW\��
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DLG�� DGYLVH� DQG� DVVLVW� WKH�0XQLFLSDOLW\� LQ� WKH� IROORZLQJ�PDWWHUV��

QDPHO\����

�L�� FODVVLILFDWLRQ�RI�SXEOLF�VWUHHWV�DQG�VSHFLILFDWLRQ�RI�ZLGWK�

WKHUHRI��

�LL�� SUHVFULSWLRQ�RI�UHJXODU�OLQH�RI�VWUHHW��

�LLL�� UHJXODWLRQ�RI�DEXWWLQJ�ODQG�XVHV��

�LY�� UHJXODWLRQ�RI�WUDIILF��

�Y�� GHVLJQDWLRQ�RI�RQ�VWUHHW�SDUNLQJ�DUHDV��

�YL�� DOORFDWLRQ�RI�ULJKWV�RI�ZD\�IRU�XQGHUJURXQG�XWLOLWLHV��

�YLL�� SODFHPHQW�RI�VWUHHW�IXUQLWXUH��

�YLLL�� SODFHPHQW� RI� DXWKRUL]HG� IL[WXUHV� RQ� VWUHHWV�� VXFK� DV�

HOHFWULF� DQG� WHOHJUDSK� SROHV�� SRVW�ER[HV�� WHOHSKRQH�

MXQFWLRQ�ER[HV��VKHGV�IRU�EXVHV��DQG�PLON�ERRWKV��

�L[�� RSHQLQJ�RI�QHZ�SXEOLF�VWUHHWV��

�[�� SHUPDQHQW� RU� WHPSRUDU\� FORVXUH� RI� H[LVWLQJ� SXEOLF�

VWUHHWV��

�[L�� GHFODULQJ�SULYDWH�VWUHHWV�DV�SXEOLF�VWUHHWV��DQG�

�[LL�� DQ\� RWKHU� PDWWHU� WKDW� PD\� EH� UHIHUUHG� WR� LW� E\� WKH�

0XQLFLSDOLW\��
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����� 7KH� 0XQLFLSDO� 6WUHHWV� 7HFKQLFDO� &RPPLWWHH� VKDOO� PDNH�

UHFRPPHQGDWLRQV�WR�WKH�0XQLFLSDOLW\�RQ�DQ\�PDWWHU�LQ�FRQIRUPLW\�

ZLWK� WKH�VWUXFWXUH�SODQ��RU�D�VFKHPH�XQGHU�VHFWLRQ�����RU�VHFWLRQ�

����� DV� WKH� FDVH� PD\� EH�� RU� DQ\� RWKHU� GHYHORSPHQW� DQG�

LPSURYHPHQW�VFKHPH�SUHSDUHG�E\�DQ\�FRPSHWHQW�DXWKRULW\�XQGHU�

DQ\� ODZ� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH�� DQG� VKDOO� WDNH� LQWR� DFFRXQW�

VXFK� SODQV�� SURSRVDOV�� VXUYH\V�� VWXGLHV� DQG� VXSSRUWLQJ� WHFKQLFDO�

GDWD� RQ� VXFK� PDWWHU� DV� PLJKW� EH� LQ� WKH� SRVVHVVLRQ� RI� WKH�

0XQLFLSDOLW\� RU� DQ\� SODQQLQJ� RU� GHYHORSPHQW� DXWKRULW\� RU� DQ\�

'HSDUWPHQW� RI� WKH� 6WDWH� *RYHUQPHQW� RU� DQ\� VXFK� FRPSHWHQW�

DXWKRULW\��

([SODQDWLRQ� ±�³6WUXFWXUH�3ODQ´�VKDOO�KDYH�WKH�VDPH�PHDQLQJ�DV�LQ�

WKH�([SODQDWLRQ�EHORZ�VHFWLRQ������

����� 7KH� 0XQLFLSDO� 6WUHHWV� 7HFKQLFDO� &RPPLWWHH� PD\� FDOO� IRU� DQ\�

UHFRUG�� GRFXPHQW�� PDS� RU� GDWD� IURP� WKH� 0XQLFLSDOLW\� RU� DQ\�

SODQQLQJ�RU�GHYHORSPHQW�DXWKRULW\�RU�DQ\�'HSDUWPHQW�RI�WKH�6WDWH�

*RYHUQPHQW� RU� DQ\� RWKHU� DXWKRULW\� XQGHU� DQ\� 6WDWH� ODZ� IRU� WKH�

WLPH� EHLQJ� LQ� IRUFH�� DQG�� WKHUHXSRQ�� LW� VKDOO� EH� WKH� GXW\� RI� VXFK�

'HSDUWPHQW�RU�DXWKRULW\�WR�FRPSO\�ZLWK�VXFK�UHTXLVLWLRQ��

����� 7KH� 0XQLFLSDOLW\� VKDOO� FRQVLGHU� WKH� UHFRPPHQGDWLRQV� RI� WKH�

0XQLFLSDO� 6WUHHWV� 7HFKQLFDO� &RPPLWWHH� DQG� WDNH� VXFK� GHFLVLRQ�

WKHUHRQ�DV� LW� WKLQNV� ILW� DIWHU� WDNLQJ� LQWR�DFFRXQW�SODQV��SURSRVDOV��

VXUYH\V��VWXGLHV��DQG�VXSSRUWLQJ�WHFKQLFDO�GDWD��LI�DQ\��UHIHUUHG�WR�

LQ�VXE�VHFWLRQ������

����� ,I�DQ\�GRXEW�DULVHV�DV�WR�ZKHWKHU�WKH�GHFLVLRQ�XQGHU�VXE�VHFWLRQ�����

LV� LQ� FRQIOLFW� ZLWK� DQ\� SODQ�� VFKHPH� RU� SURJUDPPH� RI� DQ\�

FRPSHWHQW�DXWKRULW\�XQGHU�DQ\�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��WKH�

PDWWHU� VKDOO� EH� UHIHUUHG� WR� WKH�6WDWH�*RYHUQPHQW�ZKRVH�GHFLVLRQ�

WKHUHRQ�VKDOO�EH�ILQDO��
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&ODVVLILFDWLRQ�RI�SXEOLF�VWUHHWV�

��������� 6XEMHFW� WR� WKH�SURYLVLRQV�RI�VHFWLRQ����� WKH�(PSRZHUHG�6WDQGLQJ�

&RPPLWWHH�VKDOO�FODVVLI\�DOO�SXEOLF�VWUHHWV�LQ�WKH�PXQLFLSDO�DUHD�LQ�

WKH�IROORZLQJ�FDWHJRULHV����

�D�� FDWHJRU\�,�±�DUWHULDO�URDGV��

�E�� FDWHJRU\�,,�±�VXE�DUWHULDO�URDGV��

�F�� FDWHJRU\�,,,�±�FROOHFWRU�URDGV��

�G�� FDWHJRU\�,9�±�ORFDO�URDGV��DQG�

�H�� FDWHJRU\�9�±�SHGHVWULDQ�SDWKZD\V��

����� 7KH�FODVVLILFDWLRQ�VKDOO�EH�GRQH�ZLWK�GXH�UHJDUG�WR�WKH�WUDIILF�UROH�

RI�WKH�SDUWLFXODU�SXEOLF�VWUHHW�DQG�WKH�QDWXUH�DQG�YROXPH�RI�WUDIILF�

RQ�LW��LWV�H[LVWLQJ�ZLGWK��DQG�DEXWWLQJ�ODQG�XVHV���

� 3URYLGHG� WKDW� WKH� GLIIHUHQW� QDPHV� RI� SXEOLF� VWUHHWV�� ZKLFK�

FRQVWLWXWH� HVVHQWLDOO\� SDUWV� RI� D� FRQWLQXRXV� WUDIILF� FRUULGRU�� VKDOO�

QRW�FRPH�LQ�WKH�ZD\�RI�WKHLU�LQFOXVLRQ�LQ�DQ\�SDUWLFXODU�FDWHJRU\��

����� 7KH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� VKDOO�� IURP� WLPH� WR� WLPH��

VSHFLI\� WKH� PLQLPXP� ZLGWKV� RI� GLIIHUHQW� FDWHJRULHV� RI� SXEOLF�

VWUHHWV�ZLWKRXW�UHJDUG�WR�WKH�H[LVWLQJ�ZLGWKV�RI�VXFK�VWUHHWV�DV�PD\�

EH�LQFOXGHG�LQ�VXFK�FDWHJRULHV���

� 3URYLGHG� WKDW� WKH� PLQLPXP� ZLGWK� RI� DQ\� SXEOLF� VWUHHW�

LQFOXGHG�LQ�FDWHJRU\�,�RU�FDWHJRU\�,,�RU�FDWHJRU\�,,,�RU�FDWHJRU\�,9�

VKDOO�EH�QRW�OHVV�WKDQ�WHQ�PHWUHV�LQFOXGLQJ�WKH�DGMRLQLQJ�IRRWSDWK��

LI�DQ\��DQG�WKDW�RI�D�SXEOLF�VWUHHW�LQFOXGHG�LQ�FDWHJRU\�9��VKDOO�EH�

QRW�OHVV�WKDQ�VL[�PHWUHV���
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� 3URYLGHG� IXUWKHU� WKDW� VXFK�PLQLPXP�ZLGWKV�PD\�EH� UHYLVHG�

E\�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�IURP�WLPH�WR�WLPH��

����� 7KH�FODVVLILFDWLRQ�RI�WKH�SXEOLF�VWUHHWV�LQ�GLIIHUHQW�FDWHJRULHV�PD\�

EH�UHYLVHG�IURP�WLPH�WR�WLPH��

&RPSXOVRU\�SURYLVLRQ�RI�IRRWSDWKV�

��������� 7KH� 0XQLFLSDOLW\� VKDOO� HQVXUH�� ZLWKLQ� D� UHDVRQDEOH� WLPH�� DQG�

VXEMHFW�WR�WKH�DYDLODELOLW\�RI�UHVRXUFHV��WKDW�DOO�SXEOLF�VWUHHWV�XQGHU�

FDWHJRU\� ,�� FDWHJRU\� ,,� DQG� FDWHJRU\� ,,,� KDYH� UDLVHG� IRRWSDWKV�

DGMRLQLQJ�VXFK�SXEOLF�VWUHHWV��

����� 1RWZLWKVWDQGLQJ� WKH� H[LVWLQJ� VLWXDWLRQ�� WKH� (PSRZHUHG� 6WDQGLQJ�

&RPPLWWHH� VKDOO� VSHFLI\� GLIIHUHQW�PLQLPXP�ZLGWKV� IRU� IRRWSDWKV�

ZKLFK�DUH�DGMDFHQW�WR�WKH�SXEOLF�VWUHHWV�XQGHU�FDWHJRU\�,��FDWHJRU\�

,,��RU�FDWHJRU\�,,,�VR�DV�WR�EH�QRW�OHVV�WKDQ�RQH�DQG�D�KDOI�PHWUHV�RQ�

HDFK�VLGH�LQ�DQ\�FDVH���

� 3URYLGHG� WKDW� PRUH� WKDQ� RQH� PLQLPXP� ZLGWK� PD\� EH�

VSHFLILHG�IRU�WKH�IRRWSDWK�DEXWWLQJ�HDFK�FDWHJRU\�RI�SXEOLF�VWUHHW�VR�

DV�WR�SURYLGH�IRU�GLIIHUHQW�UHTXLUHPHQWV�RZLQJ�WR�GLIIHUHQW�DEXWWLQJ�

ODQG�XVHV���

� 3URYLGHG� IXUWKHU� WKDW� ZKLOH� SUHVFULELQJ� RU� UHYLVLQJ� DQ\�

UHJXODU� OLQH� RI� D� SXEOLF� VWUHHW�� LW� VKDOO� EH� VWLSXODWHG� WKDW� WKH�

VSHFLILFDWLRQV�RI�PLQLPXP�ZLGWK� IRU� IRRWSDWKV� VKDOO�EH�FRPSOLHG�

ZLWK��

����� 7KH�PLQLPXP�ZLGWKV�UHIHUUHG�WR�LQ�VXE�VHFWLRQ�����PD\�EH�UHYLVHG�

E\�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��
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1DPLQJ�DQG�QXPEHULQJ�RI�VWUHHWV�

��������� 7KH�0XQLFLSDOLW\�VKDOO���

�D�� GHWHUPLQH� WKH� QDPH� RU� QXPEHU� E\� ZKLFK� DQ\� VWUHHW� RU�

SXEOLF�SODFH�YHVWHG�LQ�LW�VKDOO�EH�NQRZQ��

�E�� FDXVH�WR�EH�SXW�XS�RU�SDLQWHG�DW�D�FRQVSLFXRXV�SDUW�RI�DQ\�

EXLOGLQJ�� ZDOO� RU� SODFH� DW� RU� QHDU� HDFK� HQG�� FRUQHU� RU�

HQWUDQFH�RI� VXFK� VWUHHW�RU� VRPH�FRQYHQLHQW�SDUW�RI� VXFK�

VWUHHW�� WKH�QDPH�RU�QXPEHU�E\�ZKLFK� LW� VKDOO�EH�NQRZQ��

DQG�

�F�� FDXVH� WR�EH�SXW�XS�RU�SDLQWHG�RQ�ERDUGV�RI�VXLWDEOH�VL]H�

WKH�QDPH�RI�DQ\�SXEOLF�SODFH�YHVWHG�LQ�WKH�0XQLFLSDOLW\��

����� 7KH�0XQLFLSDOLW\�PD\��KDYLQJ�UHJDUG�WR�WKH�KLHUDUFK\�RI�WKH�VWUHHW�

V\VWHP��E\�UHJXODWLRQV��VSHFLI\� WKH�QRUPV�DFFRUGLQJ� WR�ZKLFK� WKH�

VWUHHWV�PD\�EH�QDPHG�RU�QXPEHUHG��

����� 1R�SHUVRQ�VKDOO�GHVWUR\��UHPRYH��GHIDFH��RU��LQ�DQ\�ZD\��LQMXUH�RU�

DOWHU�DQ\�VXFK�QDPH�RU�QXPEHU�RU�VXE�QXPEHU�SXW�XS��RU�SDLQW�DQ\�

QDPH� RU� QXPEHU� RU� VXE�QXPEHU� GLIIHUHQW� IURP� WKDW� SXW� XS� RU�

SDLQWHG�E\�RUGHU�RI�WKH�0XQLFLSDOLW\��

8QLTXH�SUHPLVHV�QXPEHU�

� ��������� 7KH� 0XQLFLSDOLW\� VKDOO�� ZKHQ� VR� UHTXLUHG� E\� WKH� 6WDWH�

*RYHUQPHQW��DVVLJQ�D�XQLTXH�SUHPLVHV�QXPEHU� WR�HYHU\�SUHPLVHV�

RU� SDUW� WKHUHRI� LQ� WKH� PXQLFLSDO� DUHD� DQG� VKDOO� FDXVH� WR� EH�

PDLQWDLQHG�D�UHJLVWHU�ZKHUHLQ�VXFK�XQLTXH�SUHPLVHV�QXPEHU�VKDOO�

EH�UHFRUGHG�LQ�UHVSHFW�RI�HDFK�VXFK�SUHPLVHV��
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([SODQDWLRQ� ±� ,Q� WKLV� VHFWLRQ�� WKH� H[SUHVVLRQ� ³XQLTXH� SUHPLVHV�

QXPEHU´� VKDOO� PHDQ� D� QXPEHU� DVVLJQHG� WR� WKH� SUHPLVHV� RU� SDUW�

WKHUHRI�E\�WKH�0XQLFLSDOLW\�LQ�WKH�IROORZLQJ�PDQQHU��QDPHO\����

�D�� WKH�ILUVW�WKUHH�GLJLWV�LQGLFDWLQJ�WKH�ZDUG�QXPEHU��

�E�� WKH�QH[W�WKUHH�GLJLWV�LQGLFDWLQJ�WKH�VWUHHW�QXPEHU��

�F�� WKH�QH[W�IRXU�GLJLWV�LQGLFDWLQJ�WKH�SUHPLVHV�QXPEHU��

�G�� WKH� QH[W� WKUHH� GLJLWV� LQGLFDWLQJ� WKH� VXE�SUHPLVHV�

QXPEHU��

�H�� WKH� QH[W� RQH� GLJLW� LQGLFDWLQJ� WKH� FRGH� RI� WKH� EXLOGLQJ�

XVH�� VXFK� DV� UHVLGHQWLDO�� FRPPHUFLDO�� LQGXVWULDO� RU� RWKHU�

XVH��DQG�

�I�� WKH� ODVW� RQH� GLJLW� LQGLFDWLQJ� WKH� FRGH� RI� W\SH� RI�

FRQVWUXFWLRQ��

����� :KHQ�WKH�XQLTXH�SUHPLVHV�QXPEHUV�LQ�UHVSHFW�RI�SUHPLVHV�LQ�DQ\�

ZDUG� RI� WKH� 0XQLFLSDOLW\� KDYH� EHHQ� GHWHUPLQHG�� WKH� &KLHI�

0XQLFLSDO�2IILFHU� VKDOO� QRWLI\� VXFK� XQLTXH� SUHPLVHV� QXPEHUV� LQ�

VXFK�PDQQHU�DV�PD\�EH�SUHVFULEHG��

����� :KHQ��DIWHU�WKH�XQLTXH�SUHPLVHV�QXPEHUV�LQ�UHVSHFW�RI�SUHPLVHV�LQ�

DQ\�ZDUG�KDYH�EHHQ�QRWLILHG�XQGHU�VXE�VHFWLRQ������DQ\�SHUVRQ�LV�

UHTXLUHG� XQGHU� WKLV� $FW� RU� DQ\� RWKHU� VWDWH� ODZ� WR� PDNH� DQ\�

DSSOLFDWLRQ�WR�WKH�0XQLFLSDOLW\�IRU�DQ\�SHUPLVVLRQ�RU�OLFHQFH�RU�IRU�

SD\PHQW�RI�DQ\�WD[��RU�IRU�SD\PHQW�RI�DQ\�GXHV�IRU�DQ\�VHUYLFH��RU�

IRU�VXFK�RWKHU�SXUSRVHV�DV�PD\�EH�SUHVFULEHG�� WKH�SHUVRQ�PDNLQJ�

WKH� DSSOLFDWLRQ� VKDOO� PHQWLRQ� LQ� WKH� DSSOLFDWLRQ� WKH� XQLTXH�

SUHPLVHV�QXPEHU�DVVLJQHG�XQGHU�VXE�VHFWLRQ������

 7KH�QXPEHU�RI�GLJLWV�PD\�YDU\�IURP�6WDWH�WR�6WDWH��)RU�ZLGHU�FRYHUDJH�RQ�D�6WDWHZLGH�EDVLV��DGGLWLRQDO�
GLJLWV�PD\�EH�DGGHG�WR�LQGLFDWH�WKH�'LVWULFW�&RGH��
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5LJKWV�RI�ZD\�IRU�XQGHUJURXQG�XWLOLWLHV�

����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�,QGLDQ�7HOHJUDSK�$FW��������WKH�,QGLDQ�

(OHFWULFLW\�$FW��������DQG�VXFK�RWKHU� ODZV�DV�PD\�EH�QRWLILHG�E\� WKH�

6WDWH� *RYHUQPHQW� IRU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ�� WKH� 6WDWH�

*RYHUQPHQW�PD\��E\�UXOHV��SURYLGH�IRU�WKH�IROORZLQJ��QDPHO\����

����RI��������
���RI��������

�D�� WKH�VDQFWLRQ�E\�WKH�0XQLFLSDOLW\�RI�VSHFLILF�ULJKWV�RI�ZD\�LQ�

WKH� VXE�VRLO� RI� SXEOLF� DQG� SULYDWH� VWUHHWV� LQ� DQ\� PXQLFLSDO�

DUHD� IRU� GLIIHUHQW� SXEOLF� XWLOLWLHV� LQFOXGLQJ� HOHFWULF� VXSSO\��

WHOHSKRQH� RU� RWKHU� WHOHFRPPXQLFDWLRQ� IDFLOLWLHV�� JDV� SLSHV��

ZDWHU�VXSSO\�� GUDLQDJH� DQG� VHZHUDJH�� DQG� XQGHUJURXQG� UDLO�

V\VWHP�� SHGHVWULDQ� VXE�ZD\V�� VKRSSLQJ�SOD]DV��ZDUHKRXVLQJ�

IDFLOLWLHV� DQG� DSSDUDWXV� DQG� DSSXUWHQDQFHV� UHODWHG� WKHUHWR�

SURYLGHG�E\�WKH�6WDWH�*RYHUQPHQW��RU�DQ\�VWDWXWRU\�ERG\�RU�

DQ\�OLFHQVHH�XQGHU�DQ\�RI�WKH�DERYH�PHQWLRQHG�$FWV�RU�RWKHU�

ODZV��

�E�� WKH�OHY\�RI�DQ\�IHH�RU�FKDUJHV�XQGHU�DQ\�RI�WKH�$FWV�RU�RWKHU�

ODZV�DV�DIRUHVDLG��

�F�� WKH� IXUQLVKLQJ� WR� WKH� 0XQLFLSDOLW\� RI� PDSV�� GUDZLQJV� DQG�

VWDWHPHQWV� ZKLFK� VKDOO� HQDEOH� LW� WR� FRPSLOH� DQG� PDLQWDLQ�

SUHFLVH�UHFRUGV�RI�WKH�SODFHPHQW�RI�WKH�XQGHUJURXQG�XWLOLWLHV�

LQ�WKH�PXQLFLSDO�DUHD��

�G�� WKH�IL[LQJ�RI� WLPH�OLPLW�IRU�H[HFXWLRQ�RI�ZRUN�DQG�LPSRVLQJ�

RI� VXFK� FRQGLWLRQV� LQ� WKLV� UHVSHFW� DV� WKH�0XQLFLSDOLW\�PD\�

FRQVLGHU�DSSURSULDWH��DQG�

�H�� WKH�LPSRVLQJ�RI�SHQDOW\�LQ�FDVH�RI�GHOD\�LQ�WKH�FRPSOHWLRQ�RI�

ZRUN��
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0DSV�RI�XQGHUJURXQG�XWLOLWLHV�

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU� VKDOO� FDXVH� WR� EH�PDLQWDLQHG� FRPSOHWH�

VXUYH\�PDSV��GUDZLQJV�DQG�GHVFULSWLRQV�RI�DOO�XQGHUJURXQG�XWLOLWLHV�LQ�

WKH�PXQLFLSDO�DUHD��DQG�PDSV�RI�ILUH�K\GUDQWV�DQG�VHZHUDJH�PDQ�KROHV�

LQ�VXFK�)RUP��DQG�LQ�VXFK�PDQQHU��DV�PD\�EH�SURYLGHG�E\�UHJXODWLRQV��

DQG� VKDOO� HQVXUH� WKH� VHFUHF\� RI� WKH� VDPH� LQ� FRQIRUPLW\� ZLWK� WKH�

SURYLVLRQV�RI�DQ\�ODZ�UHODWLQJ�WR�ULJKW�WR�LQIRUPDWLRQ��

3RZHU�WR�SURKLELW�XVH�RI�SXEOLF�VWUHHWV�IRU�FHUWDLQ�NLQG�RI�WUDIILF�

��������� 7KH�0XQLFLSDOLW\�PD\��E\�QRWLFH��LQ�ZULWLQJ����

�D�� SURKLELW� RU� UHJXODWH�� HLWKHU� WHPSRUDULO\� RU� SHUPDQHQWO\��

YHKLFXODU� WUDIILF� LQ� DQ\� SXEOLF� VWUHHW� RU� DQ\� SRUWLRQ�

WKHUHRI� VR� DV� WR� SUHYHQW� GDQJHU�� REVWUXFWLRQ� RU�

LQFRQYHQLHQFH�WR�WKH�SXEOLF�RU�WR�HQVXUH�TXLHWQHVV�LQ�DQ\�

ORFDOLW\��

�E�� SURKLELW��LQ�UHVSHFW�RI�D�SXEOLF�VWUHHW�RU�D�SRUWLRQ�WKHUHRI��

WKH� WUDQVLW� RI� DQ\� YHKLFOH� RI� VXFK� W\SH�� IRUP��

FRQVWUXFWLRQ��ZHLJKW��HPLVVLRQ��RU�VL]H��RU�RI�DQ\�YHKLFOH�

ODGHQ�ZLWK�VXFK�KHDY\�RU�XQZLHOG\�REMHFW�DV�LV�OLNHO\�WR�

FDXVH�LQMXU\�WR�WKH�URDGZD\V�RU�DQ\�FRQVWUXFWLRQ�WKHUHRQ��

RU� RI� DQ\� YHKLFOH� RQ� WKH� JURXQG�RI� SXEOLF� FRQYHQLHQFH��

H[FHSW�XQGHU�VXFK�FRQGLWLRQV�DV�WR�WLPH��PRGH�RI�WUDFWLRQ�

RU� ORFRPRWLRQ�� XVH� RI� DSSOLDQFHV� IRU� WKH� SURWHFWLRQ� RI�

URDGZD\V�� QXPEHU� RI� OLJKWV� DQG� DVVLVWDQWV�� DQG� RWKHU�

JHQHUDO�SUHFDXWLRQV��DQG�RQ�SD\PHQW�RI�VXFK�FKDUJHV��DV�

PD\� EH� VSHFLILHG� E\� WKH� 0XQLFLSDOLW\� JHQHUDOO\� RU�

VSHFLILFDOO\�LQ�HDFK�FDVH��
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�F�� SURKLELW��DW�DOO�WLPHV�RU�GXULQJ�DQ\�SDUWLFXODU�KRXUV��HQWU\�

RI� DQ\� YHKLFXODU� WUDIILF� IURP�� RU� H[LW� RI� VXFK� YHKLFXODU�

WUDIILF� LQWR�� DQ\� SUHPLVHV� IURP� DQ\� SDUWLFXODU� SXEOLF�

VWUHHW�FDUU\LQJ�VXFK�WUDIILF��

����� $Q\� QRWLFH� XQGHU� VXE�VHFWLRQ� ���� VKDOO�� LI� VXFK� QRWLFH� DSSOLHV� WR�

DQ\�SDUWLFXODU�SXEOLF�VWUHHW��EH�SDVWHG�LQ�FRQVSLFXRXV�SODFHV�DW�RU�

QHDU� ERWK� HQGV� RI� VXFK� SXEOLF� VWUHHW� RU� DQ\� SRUWLRQ� WKHUHRI� WR�

ZKLFK�VXFK�QRWLFH�DSSOLHV�RU��LI�VXFK�QRWLFH�DSSOLHV�JHQHUDOO\�WR�DOO�

SXEOLF�VWUHHWV��EH�DGYHUWLVHG��

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ� ����� WKH�

0XQLFLSDOLW\� PD\� GHFODUH�� E\� QRWLFH�� LQ� ZULWLQJ�� WKDW� DQ\�

SHGHVWULDQ�SDWKZD\��RU�D�SRUWLRQ� WKHUHRI��VKDOO�EH�XVHG�DV�ELF\FOH�

DQG�SHGHVWULDQ�WUDFN��

����� 7KH� QRWLFH� UHIHUUHG� WR� LQ� VXE�VHFWLRQ� ���� VKDOO� EH� SDVWHG� LQ�

FRQVSLFXRXV� SODFHV� DW� RU� QHDU� ERWK� HQGV� RI� VXFK� SXEOLF� VWUHHW� RU�

DQ\� SRUWLRQ� WKHUHRI� WR� ZKLFK� WKH� SURYLVLRQV� RI� VXE�VHFWLRQ� ����

DSSO\��

%��5HJXODU�/LQH�RI�6WUHHW�

'HILQLQJ�UHJXODU�OLQH�RI�VWUHHW�

��������� 7KH�0XQLFLSDOLW\� PD\�� ZLWK� GXH� UHJDUG� WR� WKH� PLQLPXP�ZLGWKV�

VSHFLILHG� IRU�YDULRXV�FDWHJRULHV�RI� VWUHHWV� LQFOXGLQJ� WKH� IRRWSDWKV�

DGMRLQLQJ�WKH�VDPH��GHILQH�WKH�UHJXODU�OLQH�RQ�RQH�RU�ERWK�VLGHV�RI�

DQ\� SXEOLF� VWUHHW� RU� SRUWLRQV� WKHUHRI� LQ� DFFRUGDQFH� ZLWK� WKH�

UHJXODWLRQV�PDGH�LQ�WKLV�EHKDOI�DQG�PD\�UHGHILQH�DW�DQ\�WLPH�DQ\�

VXFK�UHJXODU�OLQH���

� 3URYLGHG�WKDW�EHIRUH�VXFK�GHILQLQJ�RU�UHGHILQLQJ��DV�WKH�FDVH�

PD\� EH�� WKH� 0XQLFLSDOLW\� VKDOO�� E\� QRWLFH�� DIIRUG� D� UHDVRQDEOH�

RSSRUWXQLW\� WR� WKH� UHVLGHQWV� RI� SUHPLVHV� DEXWWLQJ� RQ� VXFK� SXEOLF�
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VWUHHW� WR� PDNH� VXJJHVWLRQV� RU� REMHFWLRQV� ZLWK� UHVSHFW� WR� WKH�

SURSRVHG�GHILQHG�RU�UHGHILQHG�OLQH�RI�WKH�VWUHHW�DQG�VKDOO�FRQVLGHU�

DOO�VXFK�VXJJHVWLRQV�RU�REMHFWLRQV�ZKLFK�PD\�EH�PDGH�ZLWKLQ�RQH�

PRQWK�IURP�WKH�GDWH�RI�SXEOLFDWLRQ�RI�VXFK�QRWLFH���

� 3URYLGHG�IXUWKHU�WKDW�WKH�VWUHHW�DOLJQPHQW�RI�DQ\�SXEOLF�VWUHHW�

RSHUDWLYH�XQGHU�DQ\�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH�LQ�DQ\�SDUW�RI�

WKH�PXQLFLSDO�DUHD�LPPHGLDWHO\�EHIRUH�WKH�FRPPHQFHPHQW�RI�WKLV�

$FW�� VKDOO� EH� GHHPHG� WR� EH� WKH� UHJXODU� OLQH� RI� VXFK� SXEOLF� VWUHHW�

GHILQHG�E\�WKH�0XQLFLSDOLW\�XQGHU�WKLV�VXE�VHFWLRQ��

����� 7KH�OLQH�GHILQHG�RU�UHGHILQHG�VKDOO�EH�FDOOHG�WKH�UHJXODU�OLQH�RI�WKH�

VWUHHW��

����� 1R�SHUVRQ�VKDOO�FRQVWUXFW�RU�UHFRQVWUXFW�DQ\�EXLOGLQJ�RU�D�SRUWLRQ�

WKHUHRI�RU�DQ\�ERXQGDU\�ZDOO�RU�RWKHU�VWUXFWXUH�ZKDWVRHYHU�ZLWKLQ�

WKH�UHJXODU�OLQH�RI�D�VWUHHW��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU� VKDOO�PDLQWDLQ� D� UHJLVWHU� FRQWDLQLQJ�

VXFK� SDUWLFXODUV� DV�PD\� EH� VSHFLILHG� E\� WKH�0XQLFLSDOLW\� LQ� WKLV�

EHKDOI�� ZLWK� SODQV� DWWDFKHG� WKHUHWR�� VKRZLQJ� DOO� SXEOLF� VWUHHWV� LQ�

UHVSHFW�RI�ZKLFK�WKH�UHJXODU�OLQH�RI�WKH�VWUHHW�KDV�EHHQ�GHILQHG�RU�

UHGHILQHG�DQG�FRQWDLQLQJ�DQ\�RWKHU�SDUWLFXODUV�ZKLFK�KH�PD\�GHHP�

QHFHVVDU\��

����� $OO� VXFK� UHJLVWHUV� VKDOO� EH� RSHQ� WR� LQVSHFWLRQ� E\� DQ\� SHUVRQ� RQ�

SD\PHQW�RI� VXFK� IHH�� DQG�DQ\�H[WUDFW� WKHUHIURP�PD\�EH� VXSSOLHG�

RQ� SD\PHQW� RI� VXFK� FKDUJH�� DV� PD\� EH� GHWHUPLQHG� E\� WKH�

0XQLFLSDOLW\�E\�UHJXODWLRQV��

6HWWLQJ�EDFN�EXLOGLQJV�WR�UHJXODU�OLQH�RI�VWUHHW�

��������� ,I� DQ\�SDUW�RI� D�EXLOGLQJ�DEXWWLQJ�RQ�D�SXEOLF� VWUHHW� LV�ZLWKLQ� WKH�

UHJXODU� OLQH� RI� WKDW� VWUHHW�� WKH�0XQLFLSDOLW\� PD\�� ZKHQHYHU� LW� LV�

SURSRVHG���
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�D�� WR� UHSDLU�� UHEXLOG� RU� FRQVWUXFW� VXFK� EXLOGLQJ� RU� WR� SXOO�

GRZQ� VXFK� EXLOGLQJ� WR� DQ� H[WHQW�� PHDVXUHG� LQ� FXELF�

PHWUH�� H[FHHGLQJ� RQH�KDOI� WKHUHRI� DERYH� WKH� JURXQG�

OHYHO��RU�

�E�� WR� UHSDLU�� UHPRYH�� FRQVWUXFW� RU� UHFRQVWUXFW� RU�PDNH� DQ\�

DGGLWLRQV� WR�� RU� VWUXFWXUDO� DOWHUDWLRQV� RI�� DQ\� SRUWLRQ� RI�

VXFK� EXLOGLQJ�� ZKLFK� LV� ZLWKLQ� WKH� UHJXODU� OLQH� RI� WKH�

VWUHHW��

E\�RUGHU��DV�UHVSHFWV� WKH�DGGLWLRQV�WR��RU�UHEXLOGLQJ��FRQVWUXFWLRQ��

UHSDLU�RU�DOWHUDWLRQV�RI��VXFK�EXLOGLQJ��UHTXLUH�VXFK�EXLOGLQJ�WR�EH�

VHW�EDFN�WR�WKH�UHJXODU�OLQH�RI�VXFK�VWUHHW��

����� :KHQ�DQ\�EXLOGLQJ�RU�DQ\�SDUW�WKHUHRI�ZLWKLQ�WKH�UHJXODU�OLQH�RI�D�

SXEOLF�VWUHHW�IDOOV�GRZQ�RU�LV�EXUQW�GRZQ�RU�LV��ZKHWKHU�E\�UHDVRQ�

RI� DQ\� RUGHU� RI� WKH�0XQLFLSDOLW\� RU� RWKHUZLVH�� SXOOHG� GRZQ�� WKH�

&KLHI�0XQLFLSDO�2IILFHU�PD\�IRUWKZLWK�WDNH�SRVVHVVLRQ��RQ�EHKDOI�

RI� WKH�0XQLFLSDOLW\��RI� WKH�SRUWLRQ�RI� WKH� ODQG�ZLWKLQ� WKH� UHJXODU�

OLQH� RI� WKH� VWUHHW� KHUHWRIRUH� RFFXSLHG� E\� VXFK� EXLOGLQJ� DQG�� LI�

QHFHVVDU\��FOHDU�WKH�VDPH��

����� $Q\�ODQG�DFTXLUHG�XQGHU�WKLV�VHFWLRQ�VKDOO�EH�GHHPHG�WR�EH�D�SDUW�

RI�WKH�SXEOLF�VWUHHW�DQG�VKDOO�YHVW�LQ�WKH�0XQLFLSDOLW\��

&RPSXOVRU\�VHWWLQJ�EDFN�RI�EXLOGLQJ�WR�UHJXODU�OLQH�RI�VWUHHW�

��������� :KHUH�DQ\�EXLOGLQJ�RU�DQ\�SDUW�WKHUHRI�LV�ZLWKLQ�WKH�UHJXODU�OLQH�RI�

D� SXEOLF� VWUHHW� DQG�� LQ� WKH� RSLQLRQ� RI� WKH� 0XQLFLSDOLW\�� LW� LV�

QHFHVVDU\� WR� VHW�EDFN�VXFK�EXLOGLQJ�RU�SDUW� WKHUHRI� WR� WKH� UHJXODU�

OLQH�RI�VXFK�VWUHHW�� WKH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO��E\�D�QRWLFH�

VHUYHG� RQ� WKH� RZQHU� RI� VXFK� EXLOGLQJ� LQ� DFFRUGDQFH� ZLWK� WKH�

SURYLVLRQV� RI� WKLV� $FW�� UHTXLUH� KLP� WR� VKRZ� FDXVH�� ZLWKLQ� VXFK�

SHULRG�DV�PD\�EH�VSHFLILHG�LQ�WKH�QRWLFH��DV�WR�ZK\�VXFK�EXLOGLQJ�
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RU� SDUW� WKHUHRI�� ZKLFK� LV� ZLWKLQ� WKH� UHJXODU� OLQH� RI� VXFK� VWUHHW��

VKRXOG� QRW� EH� SXOOHG� GRZQ� DQG� WKH� ODQG� ZLWKLQ� WKH� UHJXODU� OLQH�

DFTXLUHG�E\�WKH�0XQLFLSDOLW\��

����� ,I�WKH�RZQHU�IDLOV�WR�VKRZ�FDXVH�DV�UHTXLUHG�XQGHU�VXE�VHFWLRQ������

WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� ZLWK� WKH� DSSURYDO� RI� WKH�

0XQLFLSDOLW\��UHTXLUH�WKH�RZQHU��E\�DQRWKHU�QRWLFH�WR�EH�VHUYHG�RQ�

KLP� LQ� VXFK�PDQQHU� DV�PD\� EH� VSHFLILHG� E\� UHJXODWLRQV�� WR� SXOO�

GRZQ�WKH�EXLOGLQJ�RU�SDUW�WKHUHRI��ZKLFK�LV�ZLWKLQ�WKH�UHJXODU�OLQH�

RI�WKH�VWUHHW��ZLWKLQ�VXFK�SHULRG�DV�PD\�EH�VSHFLILHG�LQ�WKH�QRWLFH��

����� ,I��ZLWKLQ�VXFK�SHULRG�WKH�RZQHU�RI�WKH�EXLOGLQJ�IDLOV�WR�SXOO�GRZQ�

WKH�EXLOGLQJ�RU�SDUW� WKHUHRI�DV�UHTXLUHG�XQGHU�VXE�VHFWLRQ������ WKH�

&KLHI� 0XQLFLSDO� 2IILFHU� PD\� SXOO� GRZQ� WKH� VDPH�� DQG� DOO� WKH�

H[SHQVHV� LQFXUUHG� LQ�VR�GRLQJ�VKDOO�EH�SDLG�E\� WKH�RZQHU�DQG�EH�

UHFRYHUDEOH�IURP�KLP�DV�DQ�DUUHDU�RI�WD[�XQGHU�WKLV�$FW��

6HWWLQJ�IRUZDUG�RI�EXLOGLQJ�WR�UHJXODU�OLQH�RI�VWUHHW�

����� 7KH� 0XQLFLSDOLW\� PD\�� XSRQ� VXFK� WHUPV� DV� LW� WKLQNV� ILW�� DOORZ� DQ\�

EXLOGLQJ� WR� EH� VHW� IRUZDUG� IRU� WKH� SXUSRVH� RI� LPSURYLQJ� WKH� UHJXODU�

OLQH�RI�D�SXEOLF�VWUHHW�DQG�PD\�UHTXLUH�DQ\�EXLOGLQJ�WR�EH�VHW�IRUZDUG�

LQ�WKH�FDVH�RI�UHFRQVWUXFWLRQ�WKHUHRI�RU�RI�D�QHZ�FRQVWUXFWLRQ��

([SODQDWLRQ� ±�)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ��D�ZDOO�VHSDUDWLQJ�DQ\�

SUHPLVHV�IURP�D�SXEOLF�VWUHHW�VKDOO�EH�GHHPHG�WR�EH�D�EXLOGLQJ��DQG�LW�

VKDOO�EH�GHHPHG�WR�EH�D�VXIILFLHQW�FRPSOLDQFH�ZLWK�WKH�SHUPLVVLRQ�RU�

WKH�UHTXLUHPHQW�WR�VHW�IRUZDUG�D�EXLOGLQJ�WR�WKH�UHJXODU�OLQH�RI�D�VWUHHW��

LI� D� ZDOO� RI� VXFK�PDWHULDOV� DQG� GLPHQVLRQV�� DV� DUH� DSSURYHG� E\� WKH�

0XQLFLSDOLW\��LV�HUHFWHG�DORQJ�VXFK�OLQH��

$FTXLVLWLRQ�RI�RSHQ�ODQG�DQG�ODQG�RFFXSLHG�E\�SODWIRUPV�HWF��ZLWKLQ�UHJXODU�OLQH�RI�VWUHHW�

����� ,I�DQ\�ODQG��ZKHWKHU�RSHQ�RU�HQFORVHG��QRW�YHVWHG�LQ�WKH�0XQLFLSDOLW\�

DQG�QRW�RFFXSLHG�E\�DQ\�EXLOGLQJ��LV�ZLWKLQ�WKH�UHJXODU�OLQH�RI�D�SXEOLF�
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VWUHHW� RU� LI� DQ\� SODWIRUP�� YHUDQGDK�� VWHS�� FRPSRXQG� ZDOO�� KHGJH� RU�

IHQFH�RU�VRPH�RWKHU�VWUXFWXUH��DXWKRUL]HG�RU�QRW��H[WHUQDO�WR�D�EXLOGLQJ�

DEXWWLQJ� RQ� D� SXEOLF� VWUHHW�� RU� D� SRUWLRQ� RI� VXFK� SODWIRUP�� YHUDQGDK��

VWHS�� FRPSRXQG� ZDOO�� KHGJH�� IHQFH� RU� RWKHU� VWUXFWXUH� LV� ZLWKLQ� WKH�

UHJXODU�OLQH�RI�VXFK�VWUHHW��WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\��ZLWK�WKH�

SULRU�DSSURYDO�RI�WKH�0XQLFLSDOLW\�DQG�DIWHU�JLYLQJ�WKH�RZQHU�RI�VXFK�

ODQG�RU�EXLOGLQJ�QRW�OHVV�WKDQ�VHYHQ�FOHDU�GD\V¶�QRWLFH�RI�KLV�LQWHQWLRQ�

VR�WR�GR��WDNH�SRVVHVVLRQ��RQ�EHKDOI�RI�WKH�0XQLFLSDOLW\��RI�VXFK�ODQG�

ZLWK� LWV� HQFORVLQJ�ZDOO�� KHGJH� RU� IHQFH�� LI� DQ\�� RU� RI� VXFK� SODWIRUP��

YHUDQGDK��VWHS��FRPSRXQG�ZDOO��KHGJH�� IHQFH�RU�RWKHU�VWUXFWXUH�RU�RI�

DQ\�SRUWLRQ�WKHUHRI�ZLWKLQ�WKH�UHJXODU�OLQH�RI�WKH�SXEOLF�VWUHHW��DQG��LI�

QHFHVVDU\��FOHDU�WKH�VDPH��DQG�WKH�ODQG�VR�DFTXLUHG�VKDOO�WKHUHXSRQ�EH�

GHHPHG� WR� EH� D� SDUW� RI� WKH� SXEOLF� VWUHHW� DQG� VKDOO� YHVW� LQ� WKH�

0XQLFLSDOLW\���

�����3URYLGHG�WKDW�ZKHUH�WKH�ODQG�RU�WKH�EXLOGLQJ�LV�YHVWHG�LQ�WKH�6WDWH�

*RYHUQPHQW� RU� WKH� &HQWUDO� *RYHUQPHQW� RU� DQ\� DJHQF\� WKHUHRI�� WKH�

&KLHI�0XQLFLSDO�2IILFHU�VKDOO�QRW�WDNH�SRVVHVVLRQ�WKHUHRI�ZLWKRXW�WKH�

SUHYLRXV�VDQFWLRQ�RI�WKH�6WDWH�*RYHUQPHQW�RU�WKH�&HQWUDO�*RYHUQPHQW��

DV�WKH�FDVH�PD\�EH��

$FTXLVLWLRQ�RI�UHPDLQLQJ�SDUW�RI�EXLOGLQJ�DQG�ODQG�DIWHU�WKHLU��
SRUWLRQV�ZLWKLQ�UHJXODU�OLQH�RI�VWUHHW�KDYH�EHHQ�DFTXLUHG�

��������� :KHUH�D� ODQG�RU�EXLOGLQJ� LV�SDUWO\�ZLWKLQ�UHJXODU� OLQH�RI�D�SXEOLF�

VWUHHW�DQG�WKH�0XQLFLSDOLW\�LV�VDWLVILHG�WKDW�WKH�ODQG�UHPDLQLQJ�DIWHU�

WKH�H[FLVLRQ�RI�WKH�SRUWLRQ�ZLWKLQ�VXFK�OLQH�ZLOO�QRW�EH�VXLWDEOH�RU�

ILW� IRU� DQ\� EHQHILFLDO� XVH�� LW� PD\�� DW� WKH� UHTXHVW� RI� WKH� RZQHU��

DFTXLUH�VXFK�ODQG�LQ�DGGLWLRQ�WR�WKH�ODQG�ZLWKLQ�VXFK�OLQH��DQG�VXFK�

VXUSOXV� ODQG� VKDOO� EH� GHHPHG� WR� EH� SDUW� RI� WKH� SXEOLF� VWUHHW� DQG�

VKDOO�YHVW�LQ�WKH�0XQLFLSDOLW\��



����

����� 6XFK� VXUSOXV� ODQG�PD\�� WKHUHDIWHU�� EH� XWLOL]HG� IRU� WKH� SXUSRVH� RI�

VHWWLQJ� IRUZDUG� D� EXLOGLQJ� XQGHU� VHFWLRQ� ���� RU� IRU� VXFK� RWKHU�

SXUSRVH�DV�WKH�0XQLFLSDOLW\�PD\�GHHP�ILW��

&RPSHQVDWLRQ�WR�EH�SDLG�LQ�FHUWDLQ�FDVHV�RI�VHWWLQJ�EDFN�RU�VHWWLQJ�IRUZDUG�RI�EXLOGLQJ�HWF�

��������� $�FRPSHQVDWLRQ�VKDOO�EH�SDLG�E\�WKH�0XQLFLSDOLW\�WR�WKH�RZQHU�RI�

DQ\� EXLOGLQJ� RU� ODQG� DFTXLUHG� IRU� D� SXEOLF� VWUHHW� XQGHU� WKH�

SURYLVLRQV�RI�VHFWLRQ������VHFWLRQ������VHFWLRQ������RU�VHFWLRQ�����

IRU�DQ\�ORVV�ZKLFK�VXFK�RZQHU�PD\�VXVWDLQ�LQ�FRQVHTXHQFH�RI�KLV�

EXLOGLQJ�RU�ODQG�EHLQJ�VR�DFTXLUHG�DQG�IRU�DQ\�H[SHQVH�LQFXUUHG�E\�

VXFK� RZQHU� LQ� FRQVHTXHQFH� RI� DQ\� RUGHU� PDGH� E\� WKH�

0XQLFLSDOLW\��

����� ,I��LQ�FRQVHTXHQFH�RI�DQ\�RUGHU�XQGHU�VHFWLRQ�����WR�VHW�IRUZDUG�D�

EXLOGLQJ��WKH�RZQHU�RI�VXFK�EXLOGLQJ�VXVWDLQV�DQ\�ORVV�RU�GDPDJH��

FRPSHQVDWLRQ� VKDOO� EH� SDLG� WR� KLP� E\� WKH�0XQLFLSDOLW\� IRU� VXFK�

ORVV�RU�GDPDJH��

����� ,I� WKH� DGGLWLRQDO� ODQG��ZKLFK�ZLOO� EH� LQFOXGHG� LQ� WKH� SUHPLVHV� RI�

DQ\� SHUVRQ� UHTXLUHG� RU� SHUPLWWHG� XQGHU� VXE�VHFWLRQ� ���� WR� VHW�

IRUZDUG� VXFK� EXLOGLQJ�� EHORQJV� WR� WKH�0XQLFLSDOLW\�� WKH� RUGHU� RU�

SHUPLVVLRQ�RI�WKH�0XQLFLSDOLW\�WR�VHW�IRUZDUG�WKH�EXLOGLQJ�VKDOO�EH�

D�VXIILFLHQW�FRQYH\DQFH�WR�WKH�VDLG�RZQHU�RI�WKH�VDLG�ODQG��DQG�WKH�

SULFH� WR� EH� SDLG� WR� WKH� 0XQLFLSDOLW\� E\� WKH� VDLG� RZQHU� RI� VXFK�

DGGLWLRQDO� ODQG� DQG� WKH� RWKHU� WHUPV� DQG� FRQGLWLRQV� RI� WKH�

FRQYH\DQFH�VKDOO�EH�VHW�IRUWK�LQ�WKH�RUGHU�RU�SHUPLVVLRQ��

����� ,I��ZKHQ�WKH�0XQLFLSDOLW\�UHTXLUHV�DQ\�EXLOGLQJ�WR�EH�VHW�IRUZDUG��

WKH�RZQHU�RI�WKH�EXLOGLQJ�LV�GLVVDWLVILHG�ZLWK�WKH�SULFH�IL[HG�WR�EH�

SDLG�WR�WKH�0XQLFLSDOLW\�RU�ZLWK�DQ\�RI�WKH�WHUPV�RU�FRQGLWLRQV�RI�

FRQYH\DQFH�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO�� XSRQ� WKH�

DSSOLFDWLRQ�RI� WKH�RZQHU�DW�DQ\� WLPH�ZLWKLQ�ILIWHHQ�GD\V�DIWHU� WKH�

VDLG�WHUPV�DQG�FRQGLWLRQV�DUH�FRPPXQLFDWHG�WR�KLP��UHIHU�WKH�FDVH�



����

WR� WKH� FRXUW� RI� WKH� 'LVWULFW� -XGJH� KDYLQJ� MXULVGLFWLRQ� IRU�

GHWHUPLQDWLRQ��DQG� WKH�GHFLVLRQ�RI� WKH�VDLG�FRXUW� WKHUHRQ�VKDOO�EH�

ILQDO��

&��2EVWUXFWLRQ�RQ�6WUHHWV�

6SHFLDO�SURYLVLRQ�UHJDUGLQJ�VWUHHWV�EHORQJLQJ�WR�&HQWUDO�RU�6WDWH�*RYHUQPHQW�

��������� ,I�DQ\�QDWLRQDO�KLJKZD\��VWDWH�KLJKZD\��RU�D�VWUHHW�LV�YHVWHG�LQ�WKH�

&HQWUDO� �*RYHUQPHQW� � RU� WKH�6WDWH�*RYHUQPHQW�� DV� WKH� FDVH�PD\�

EH����

�D�� WKH� 0XQLFLSDOLW\� VKDOO� QRW�� LQ� UHVSHFW� RI� VXFK� QDWLRQDO�

KLJKZD\��VWDWH�KLJKZD\��RU�VWUHHW��JUDQW�SHUPLVVLRQ�WR�GR�

DQ\� DFW�� WKH� GRLQJ� RI� ZKLFK� ZLWKRXW� LWV� SHUPLVVLRQ�� LQ�

ZULWLQJ�� ZRXOG� FRQWUDYHQH� WKH� SURYLVLRQV� RI� WKLV� $FW��

H[FHSW� ZLWK� WKH� VDQFWLRQ� RI� WKH� &HQWUDO� *RYHUQPHQW� RU�

WKH�6WDWH�*RYHUQPHQW��DV�WKH�FDVH�PD\�EH��DQG�

�E�� LI� VR� UHTXLUHG� E\� WKH� &HQWUDO� *RYHUQPHQW� RU� WKH� 6WDWH�

*RYHUQPHQW�� WKH�0XQLFLSDOLW\� VKDOO� H[HUFLVH� WKH�SRZHUV�

FRQIHUUHG�XSRQ�LW�E\�WKLV�$FW�RU�DQ\�UHJXODWLRQV�UHODWLQJ�

WR�VXFK�VWUHHW��

����� ,Q� WKH�FDVH�RI�URDGV�YHVWHG� LQ� WKH�6WDWH�*RYHUQPHQW��DQG�SDVVLQJ�

WKURXJK� WKH� PXQLFLSDO� DUHD�� WKH� 0XQLFLSDOLW\� VKDOO� KDYH� FRQWURO�

RYHU�VXFK�URDGV�LQ�VR�IDU�DV�SHUPLVVLRQ�IRU�WHPSRUDU\�RFFXSDWLRQ�

WKHUHRI� DQG� UHPRYDO� RI� HQFURDFKPHQWV� WKHUHIURP� DUH� FRQFHUQHG��

EXW� WKH� PDLQWHQDQFH� RI� VXFK� URDGV� VKDOO� UHPDLQ� ZLWK� WKH� 6WDWH�

*RYHUQPHQW��

7HPSRUDU\�HUHFWLRQ�RQ�VWUHHWV�GXULQJ�IHVWLYDOV�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�JUDQW� D�SHUPLVVLRQ�� LQ�ZULWLQJ��

IRU� WHPSRUDU\�HUHFWLRQ�RI� D�ERRWK��SDQGDO�� RU� DQ\�RWKHU� VWUXFWXUH�

RQ�DQ\�SXEOLF�SODFH�RQ�RFFDVLRQV�RI�FHUHPRQLHV�DQG�IHVWLYDOV��RQ�

SD\PHQW� RI� VXFK� IHH�� DQG� RQ� VXFK� FRQGLWLRQV�� DV� PD\� EH�
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GHWHUPLQHG�E\�WKH�0XQLFLSDOLW\�E\�UHJXODWLRQV��DQG�IRU�VXFK�SHULRG�

DV�PD\�EH�PHQWLRQHG�LQ�WKH�OHWWHU�RI�SHUPLVVLRQ���

� 3URYLGHG�WKDW�QR�SHUPLVVLRQ�VKDOO�EH�JLYHQ�XQGHU�WKLV�VHFWLRQ�

ZLWKRXW� FRQVXOWDWLRQ� ZLWK� WKH� 6XSHULQWHQGHQW� RI� 3ROLFH� RI� WKH�

GLVWULFW�RU�DQ\�SROLFH�RIILFHU�RI�HTXLYDOHQW�UDQN�KDYLQJ�MXULVGLFWLRQ�

RYHU�WKH�PXQLFLSDO�DUHD��

����� 7KH� SHUVRQ� WR�ZKRP� VXFK� SHUPLVVLRQ� LV� JUDQWHG� VKDOO� ILOO� LQ� WKH�

JURXQG� DQG� UHLQVWDWH� WKH� VDPH� WR� WKH� VDWLVIDFWLRQ� RI� WKH� &KLHI�

0XQLFLSDO�2IILFHU�ZLWKLQ�VXFK�SHULRG�DV�PD\�EH�PHQWLRQHG�LQ�WKH�

OHWWHU�RI�SHUPLVVLRQ��

3UHFDXWLRQV�GXULQJ�FRQVWUXFWLRQ�RU�UHSDLU�RI�VWUHHW��GUDLQ�RU�SUHPLVHV�

����� 6XEMHFW� WR� WKH� WHUPV� DQG� FRQGLWLRQV� DV� PD\� EH� VSHFLILHG� E\�

UHJXODWLRQV��WKH�&KLHI�0XQLFLSDO�2IILFHU��GXULQJ�FRQVWUXFWLRQ�RU�UHSDLU�

RI�DQ\�SXEOLF�VWUHHW�RU�DQ\�PXQLFLSDO�GUDLQ�RU�DQ\�SUHPLVHV�YHVWHG�LQ�

WKH�0XQLFLSDOLW\��VKDOO���

�D�� FDXVH�WKH�VDPH�WR�EH�IHQFHG�DQG�JXDUGHG��

�E�� WDNH� SURSHU� SUHFDXWLRQ� DJDLQVW� DFFLGHQW� DIIHFWLQJ� SXEOLF�

VWUHHW�RU�DGMRLQLQJ�EXLOGLQJV��

�F�� SURKLELW��ZLWKRXW� KLV�ZULWWHQ� SHUPLVVLRQ�� WKH� GHSRVLW� RI� DQ\�

EXLOGLQJ�PDWHULDO�RU�WKH�VHWWLQJ�XS�RI�DQ\�VFDIIROGLQJ�RU�DQ\�

WHPSRUDU\�HUHFWLRQ�RQ�DQ\�SXEOLF�VWUHHW��

�G�� FORVH�DQ\�VWUHHW�ZKROO\�RU�SDUWO\�WR�WUDIILF��

�H�� SURYLGH� IRU� QHFHVVDU\� GLYHUVLRQ� RI� WUDIILF�� ZKHUHYHU�

QHFHVVDU\��

�I�� HQVXUH�WKH�UHLQVWDWHPHQW�RI�WKH�SXEOLF�VWUHHW�RU�UHVWRUDWLRQ�RI�

DQ\�GUDLQ�RU�SUHPLVHV�WR�LWV�RULJLQDO�FRQGLWLRQ��DQG�
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�J�� WDNH�VWHSV� IRU� UHSDLULQJ�RU�HQFORVLQJ�RI�DQ\�SODFH�ZKLFK�� LQ�

KLV�RSLQLRQ��LV�GDQJHURXV�RU�FDXVLQJ�LQFRQYHQLHQFH�WR�WUDIILF�

DORQJ�D�VWUHHW�RU�WR�SHUVRQV�ZKR�KDYH�OHJDO�DFFHVV�WKHUHWR�RU�

WR� WKH�QHLJKERXUKRRG�WKHUHRI��DQG�UHFRYHU� WKH�FRVWV�RI�VXFK�

UHSDLU� ZRUNV� IURP� WKH� RZQHU� RU� WKH� RFFXSLHU� RI� DQ\� VXFK�

SODFH�RU�SUHPLVHV��

3RZHU�RI�0XQLFLSDOLW\�LQ�UHODWLRQ�WR�UHJXODWLRQ�RI�VWUHHW�

����� 6XEMHFW� WR� VXFK� WHUPV� DQG� FRQGLWLRQV� DV�PD\�� IURP� WLPH� WR� WLPH�� EH�

VSHFLILHG�E\�UHJXODWLRQV��WKH�0XQLFLSDOLW\�PD\���

�D�� SURKLELW� RU� UHJXODWH� YHKLFXODU� WUDIILF� LQ� DQ\� SXEOLF� VWUHHW� RU�

DQ\� SRUWLRQ� WKHUHRI� VR� DV� WR� SUHYHQW� GDQJHU�� REVWUXFWLRQ� RU�

LQFRQYHQLHQFH�WR�WKH�SXEOLF�RU�LQMXU\�WR�WKH�URDGZD\V��

�E�� SURKLELW��DW�DOO�WLPHV�RU�GXULQJ�DQ\�SDUWLFXODU�KRXUV��HQWU\�RI�

DQ\� YHKLFXODU� WUDIILF� IURP�� RU� H[LW� RI� VXFK� YHKLFXODU� WUDIILF�

LQWR��DQ\�SUHPLVHV�IURP�DQ\�SDUWLFXODU�SXEOLF�VWUHHW�FDUU\LQJ�

VXFK�WUDIILF��

�F�� SURKLELW� WHWKHULQJ� RI� DQ\� DQLPDO� IRU� DQ\� SXUSRVH� LQ� DQ\�

SXEOLF�VWUHHW��

�G�� SURKLELW� LQ� DQ\� VWUHHW� LQVWDOODWLRQ� RI� VWUXFWXUHV� RU� IL[WXUHV�

ZKLFK�PD\�FDXVH�REVWUXFWLRQ��

�H�� SURKLELW� WKH� RSHQLQJ� RI� WKH� JURXQG� IORRU� GRRU�� JDWH�� EDU� RU�

ZLQGRZ�RXWZDUGV�RQ�DQ\�VWUHHW��

�I�� SURKLELW� SURMHFWLRQV� XSRQ� DQ\� VWUHHW�� RU� GUDLQ�� RU� RSHQ�

FKDQQHO�LQ�DQ\�VWUHHW��DQG�

�J�� UHPRYH�DQ\WKLQJ�HUHFWHG��GHSRVLWHG�RU�KDZNHG�RQ�DQ\�SXEOLF�

SODFH� RU� SXEOLF� VWUHHW� LQ� FRQWUDYHQWLRQ� RI� WKH� SURYLVLRQV� RI�

WKLV�$FW��

5HVWRUDWLRQ�RI�PXQLFLSDO�SURSHUWLHV�E\�SXEOLF�XWLOLWLHV�
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��������� 6XEMHFW� WR� VXFK� WHUPV� DQG� FRQGLWLRQV� DV�PD\� EH� SUHVFULEHG�� DQ\�

SXEOLF�XWLOLW\�FRQFHUQ� UHTXLULQJ� WKH�XVH�RI� WKH�VXE�VRLO�XQGHU�DQ\�

PXQLFLSDO� VWUHHW�� GUDLQ�� ODQG�RU�RWKHU�SURSHUW\� IRU� WKH�SXUSRVH�RI�

OD\LQJ� OLQHV� IRU� VXFK� XWLOLW\� VHUYLFH� VXFK� DV� HOHFWULF� VXSSO\� RU�

WHOHFRPPXQLFDWLRQ��VKDOO�REWDLQ�SHUPLVVLRQ�RI�WKH�0XQLFLSDOLW\�IRU�

VXFK�XVH��

����� $W�WKH�WLPH�RI�DFFRUGLQJ�VXFK�SHUPLVVLRQ��WKH�0XQLFLSDOLW\�VKDOO��

LQ� FRQVXOWDWLRQ�ZLWK� VXFK� SXEOLF� XWLOLW\�� DUULYH� DW� WKH� IXOO� FRVW� RI�

UHVWRUDWLRQ� RI� WKH� VXE�VRLO� DQG� WKH� VXUIDFH� WKHUHRQ� DQG� REWDLQ� DQ�

XQGHUWDNLQJ� IURP� WKH� SXEOLF� XWLOLW\� WKDW� VXFK� UHVWRUDWLRQ� VKDOO� EH�

GRQH�DW� WKHLU� FRVW� VR�DV� WR�EULQJ�EDFN� WKH�SURSHUW\� WR� LWV�RULJLQDO�

FRQGLWLRQ� WR� WKH� VDWLVIDFWLRQ� RI� WKH� 0XQLFLSDOLW\� ZLWKLQ� D�

UHDVRQDEOH�WLPH�DIWHU�WKH�FRPSOHWLRQ�RI�WKH�ZRUN��

&KDSWHU�;;;9,,�

%XLOGLQJV�

$��3URFHGXUH�

'HILQLWLRQV�

����� ,Q�WKLV�FKDSWHU��XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV��WKH�H[SUHVVLRQ���

���� ³WR�HUHFW�D�EXLOGLQJ´�PHDQV���

�D�� WR� HUHFW� D� QHZ� EXLOGLQJ� RQ� DQ\� VLWH�� ZKHWKHU�

SUHYLRXVO\�EXLOW�XSRQ�RU�QRW��

�E�� WR�UH�HUHFW���

�L�� DQ\�EXLOGLQJ�RI�ZKLFK�PRUH�WKDQ�RQH�KDOI�

RI� WKH� FXELFDO� H[WHQW� DERYH� WKH� OHYHO� RI�

SOLQWK� KDYH� EHHQ� SXOOHG� GRZQ�� EXUQW� RU�

GHVWUR\HG��RU�
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�LL�� DQ\�EXLOGLQJ�RI�ZKLFK�PRUH�WKDQ�RQH�KDOI�

RI�WKH�VXSHUILFLDO�DUHD�RI�WKH�H[WHUQDO�ZDOOV�

DERYH� WKH� OHYHO� RI� SOLQWK� KDV� EHHQ�SXOOHG�

GRZQ��RU�

�LLL�� DQ\� IUDPH�EXLOGLQJ� RI� ZKLFK� PRUH� WKDQ�

KDOI� RI� WKH� QXPEHU� RI� SRVWV� RU� EHDPV� LQ�

WKH�H[WHUQDO�ZDOOV�KDYH�EHHQ�SXOOHG�GRZQ��

�F�� WR� FRQYHUW� LQWR� D� GZHOOLQJ�KRXVH� DQ\� EXLOGLQJ� RU�

DQ\�SDUW�RI�D�EXLOGLQJ�QRW�RULJLQDOO\�VR�FRQVWUXFWHG�

IRU�KXPDQ�KDELWDWLRQ�RU��LI�RULJLQDOO\�VR�FRQVWUXFWHG�

IRU�KXPDQ�KDELWDWLRQ��VXEVHTXHQWO\�DSSURSULDWHG�IRU�

DQ\�RWKHU�SXUSRVH��

�G�� WR� FRQYHUW� LQWR� PRUH� WKDQ� RQH� GZHOOLQJ�KRXVH� D�

EXLOGLQJ� RULJLQDOO\� FRQVWUXFWHG� DV� RQH� GZHOOLQJ�

KRXVH�RQO\��

�H�� WR�FRQYHUW�LQWR�D�SODFH�RI�UHOLJLRXV�ZRUVKLS�RU�LQWR�D�

VDFUHG�EXLOGLQJ�DQ\�SODFH�RU�EXLOGLQJ��QRW�RULJLQDOO\�

FRQVWUXFWHG�IRU�VXFK�SXUSRVH��

�I�� WR� URRI� RU� FRYHU� DQ� RSHQ� VSDFH� EHWZHHQ� ZDOOV� RU�

EXLOGLQJV� WR� WKH� H[WHQW� RI� WKH� VWUXFWXUH� IRUPHG� E\�

WKH�URRILQJ�RU�FRYHULQJ�RI�VXFK�VSDFH��

�J�� WR�FRQYHUW�WZR�RU�PRUH�WHQHPHQWV�LQ�D�EXLOGLQJ�LQWR�

D�JUHDWHU�RU�OHVVHU�QXPEHU�RI�VXFK�WHQHPHQWV��

�K�� WR� FRQYHUW� LQWR� D� VWDOO�� VKRS�� RIILFH�� ZDUHKRXVH� RU�

JRGRZQ��ZRUNVKRS��IDFWRU\�RU�JDUDJH�DQ\�EXLOGLQJ�

QRW� RULJLQDOO\� FRQVWUXFWHG� IRU� XVH� DV� VXFK�� RU� WR�

FRQYHUW� DQ\� EXLOGLQJ� FRQVWUXFWHG� IRU� VXFK� XVH�� E\�

VXE�GLYLVLRQ� RU� DGGLWLRQ�� LQWR� JUHDWHU� RU� OHVVHU�
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QXPEHU�RI�VXFK�VWDOOV��VKRSV��RIILFHV��ZDUHKRXVHV�RU�

JRGRZQV��ZRUNVKRSV��IDFWRULHV�RU�JDUDJHV��

�L�� WR� FRQYHUW� D� EXLOGLQJ�� ZKLFK�� ZKHQ� RULJLQDOO\�

FRQVWUXFWHG��ZDV�OHJDOO\�H[HPSW�IURP�WKH�RSHUDWLRQ�

RI�DQ\�EXLOGLQJ�UHJXODWLRQV�RU�DQ\�UXOHV�PDGH�XQGHU�

WKLV�$FW� RU� LQ� DQ\� RWKHU� ODZ� IRU� WKH� WLPH� EHLQJ� LQ�

IRUFH�� LQWR�D�EXLOGLQJ�ZKLFK��KDG�LW�EHHQ�RULJLQDOO\�

HUHFWHG� LQ� LWV� FRQYHUWHG� IRUP�� ZRXOG� KDYH� EHHQ�

VXEMHFW�WR�VXFK�EXLOGLQJ�UHJXODWLRQV��

�M�� WR� FRQYHUW� LQWR�� RU� XVH� DV�� D� GZHOOLQJ�KRXVH� DQ\�

EXLOGLQJ�� ZKLFK� KDV� EHHQ� GLVFRQWLQXHG� DV�� RU�

DSSURSULDWHG� IRU� DQ\� SXUSRVH� RWKHU� WKDQ�� D�

GZHOOLQJ�KRXVH��

�N�� WR�PDNH�DQ\�DGGLWLRQ�WR�D�EXLOGLQJ��DQG�

�O�� WR�UHPRYH�RU�UHFRQVWUXFW�WKH�SULQFLSDO�VWDLUFDVH�RI�D�

EXLOGLQJ�RU�WR�DOWHU�LWV�SRVLWLRQ��

���� ³RFFXSDQF\´�RU�³XVH�JURXS´�PHDQV� WKH�SULQFLSDO�RFFXSDQF\�

IRU� ZKLFK� D� EXLOGLQJ� RU� D� SDUW� RI� D� EXLOGLQJ� LV� XVHG� RU�

LQWHQGHG� WR�EH�XVHG�� DQG� WKH�RFFXSDQF\�FODVVLILFDWLRQ� VKDOO��

XQOHVV� RWKHUZLVH� VSHOW� RXW� LQ� DQ\� GHYHORSPHQW� SODQ� RU� DQ\�

RWKHU�LPSURYHPHQW�VFKHPH�XQGHU�DQ\�ODZ�IRU�WKH�WLPH�EHLQJ�

LQ�IRUFH��LQFOXGH���

�D�� UHVLGHQWLDO�EXLOGLQJV��WKDW�LV�WR�VD\��DQ\�EXLOGLQJ�LQ�

ZKLFK� VOHHSLQJ� DFFRPPRGDWLRQ� LV� SURYLGHG� IRU�

QRUPDO� UHVLGHQWLDO� SXUSRVHV� ZLWK� RU� ZLWKRXW�

FRRNLQJ�IDFLOLW\�RU�GLQLQJ�IDFLOLW\�RU�ERWK��DQG�VXFK�

EXLOGLQJ� VKDOO� LQFOXGH� RQH� RU� WZR� RU� PXOWL�IDPLO\�

GZHOOLQJ�� ORGJLQJ� RU� URRPLQJ� KRXVHV�� KRVWHOV��
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GRUPLWRULHV��DSDUWPHQW�KRXVHV�DQG�IODWV��DQG�SULYDWH�

JDUDJHV��

�E�� HGXFDWLRQDO� EXLOGLQJV�� WKDW� LV� WR� VD\�� DQ\� EXLOGLQJ�

XVHG� IRU� VFKRRO�� FROOHJH� RU� GD\�FDUH� SXUSRVHV�

LQYROYLQJ� DVVHPEO\� IRU� LQVWUXFWLRQ�� HGXFDWLRQ� RU�

UHFUHDWLRQ�LQFLGHQWDO�WR�HGXFDWLRQDO�XVH��

�F�� LQVWLWXWLRQDO� EXLOGLQJV�� WKDW� LV� WR� VD\�� DQ\� EXLOGLQJ�

RU� SDUW� WKHUHRI� RUGLQDULO\� SURYLGLQJ� VOHHSLQJ�

DFFRPPRGDWLRQ� IRU� RFFXSDQWV� DQG� XVHG� IRU� WKH�

SXUSRVHV� RI�PHGLFDO� RU� RWKHU� WUHDWPHQW� RU� FDUH� RI�

SHUVRQV� VXIIHULQJ� IURP� SK\VLFDO� RU� PHQWDO� LOOQHVV��

GLVHDVH� RU� LQILUPLW\�� FDUH� RI� LQIDQWV�� FRQYDOHVFHQWV�

RU� DJHG� SHUVRQV� DQG� IRU� SHQDO� RU� FRUUHFWLRQDO�

GHWHQWLRQ� LQ� ZKLFK� WKH� OLEHUW\� RI� WKH� LQPDWHV� LV�

UHVWULFWHG�� DQG� VXFK� EXLOGLQJV� VKDOO� LQFOXGH�

KRVSLWDOV�� FOLQLFV�� GLVSHQVDULHV�� VDQDWRULD�� FXVWRGLDO�

LQVWLWXWLRQV��DQG�SHQDO�LQVWLWXWLRQV�OLNH�MDLOV��SULVRQV��

PHQWDO�KRVSLWDOV�DQG�UHIRUPDWRULHV��

�G�� DVVHPEO\�EXLOGLQJV�� WKDW� LV� WR� VD\�� DQ\�EXLOGLQJ�RU�

SDUW� WKHUHRI�ZKHUH�JURXSV�RI�SHRSOH�FRQJUHJDWH�RU�

JDWKHU� IRU� DPXVHPHQW� RU� UHFUHDWLRQ� RU� IRU� VRFLDO��

UHOLJLRXV��SDWULRWLF��FLYLF��WUDYHO��VSRUWV��DQG�VLPLODU�

RWKHU� SXUSRVHV�� DQG� VXFK� EXLOGLQJV� VKDOO� LQFOXGH�

WKHDWUHV�� PRWLRQ� SLFWXUH� KRXVHV�� GULYH�LQ�WKHDWUHV��

FLW\� KDOOV�� WRZQ� KDOOV�� DXGLWRULD�� H[KLELWLRQ� KDOOV��

PXVHXPV�� VNDWLQJ� ULQNV�� J\PQDVLD�� UHVWDXUDQWV��

HDWLQJ�KRXVHV�� KRWHOV�� ERDUGLQJ�KRXVHV�� SODFHV� RI�

ZRUVKLS�� GDQFH� KDOOV�� FOXE� URRPV�� J\PNKDQDV��

SDVVHQJHU�VWDWLRQV�DQG�WHUPLQDOV�RI�DLU��VXUIDFH�DQG�
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RWKHU� SXEOLF� WUDQVSRUWDWLRQ� VHUYLFHV�� UHFUHDWLRQ�

SLHUV��DQG�VWDGLD��

�H�� EXVLQHVV� EXLOGLQJV�� WKDW� LV� WR� VD\�� DQ\� EXLOGLQJ� RU�

SDUW� WKHUHRI�XVHG� IRU� WUDQVDFWLRQ�RI�EXVLQHVV�RU� IRU�

WKH�NHHSLQJ�RI� DFFRXQWV� DQG� UHFRUGV�RU� IRU� VLPLODU�

SXUSRVHV� DQG� VXFK� EXLOGLQJV� VKDOO� LQFOXGH� RIILFHV��

EDQNV�� SURIHVVLRQDO� HVWDEOLVKPHQWV�� FRXUW� KRXVHV��

DQG� OLEUDULHV� IRU� WKH� SULQFLSDO� IXQFWLRQ� RI�

WUDQVDFWLRQ�RI�SXEOLF�EXVLQHVV�DQG�NHHSLQJ�RI�ERRNV�

DQG�UHFRUGV��DQG�VKDOO�DOVR�LQFOXGH�RIILFH�EXLOGLQJV�

�SUHPLVHV��VROHO\�RU�SULQFLSDOO\�XVHG�DV�DQ�RIILFH�RU�

IRU�RIILFH�SXUSRVH��

�I�� PHUFDQWLOH�EXLOGLQJV��WKDW�LV�WR�VD\��DQ\�EXLOGLQJ�RU�

SDUW� WKHUHRI� XVHG� DV� VKRSV�� VWRUHV� RU� PDUNHWV� IRU�

GLVSOD\�RU�VDOH�RI�PHUFKDQGLVH��HLWKHU�ZKROHVDOH�RU�

UHWDLO�� RU� IRU� RIILFH�� VWRUDJH� RU� VHUYLFH� IDFLOLWLHV�

LQFLGHQWDO�WR�WKH�VDOH�RI�PHUFKDQGLVH�DQG�ORFDWHG�LQ�

WKH� VDPH�EXLOGLQJ��DQG�VXFK�EXLOGLQJ�VKDOO� LQFOXGH�

HVWDEOLVKPHQWV� ZKROO\� RU� SDUWO\� HQJDJHG� LQ�

ZKROHVDOH� WUDGH��PDQXIDFWXUHU¶V�ZKROH�VDOH� RXWOHWV�

�LQFOXGLQJ� UHODWHG� VWRUDJH� � IDFLOLWLHV��� ZDUHKRXVHV��

DQG� HVWDEOLVKPHQWV� HQJDJHG� LQ� WUXFN� WUDQVSRUW�

�LQFOXGLQJ�WUXFN�WUDQVSRUW�ERRNLQJ�DJHQFLHV���

�J�� LQGXVWULDO�EXLOGLQJV�� WKDW� LV� WR� VD\�� DQ\�EXLOGLQJ�RU�

VWUXFWXUH� RU� SDUW� WKHUHRI� LQ� ZKLFK� SURGXFWV� RU�

PDWHULDOV�RI�DOO�NLQGV�DQG�SURSHUWLHV�DUH�IDEULFDWHG��

DVVHPEOHG�RU�SURFHVVHG�DV� LQ�DVVHPEO\�SODQWV��DQG�

VXFK� EXLOGLQJV� VKDOO� LQFOXGH� ODERUDWRULHV�� SRZHU�

SODQWV�� VPRNH� KRXVHV�� UHILQHULHV�� JDV� SODQWV��PLOOV��
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GDLULHV�� IDFWRULHV�� ZRUNVKRSV�� DXWRPRELOH� UHSDLU�

JDUDJHV�DQG�SULQWLQJ�SUHVVHV��

�K�� VWRUDJH�EXLOGLQJV��WKDW�LV�WR�VD\��DQ\�EXLOGLQJ�RU�SDUW�

WKHUHRI�XVHG�SULPDULO\�IRU�WKH�VWRUDJH��RU�VKHOWHULQJ�

RI� JRRGV�� ZDUHV� RU� PHUFKDQGLVH� DV� LQ� ZDUHKRXVH��

DQG� VXFK� EXLOGLQJV� VKDOO� LQFOXGH� FROG� VWRUDJHV��

IUHLJKW� GHSRWV�� WUDQVLW� VKHGV�� VWRUH� KRXVHV�� SXEOLF�

JDUDJHV�� KDQJDUV�� WUXFN� WHUPLQDOV�� JUDLQ� HOHYDWRUV��

EDUQV�DQG�VWDEOHV��

�L�� KD]DUGRXV�EXLOGLQJV��WKDW�LV�WR�VD\��DQ\�EXLOGLQJ�RU�

SDUW� WKHUHRI� XVHG� IRU� WKH� VWRUDJH�� KDQGOLQJ��

PDQXIDFWXUH�RU�SURFHVVLQJ�RI�KLJKO\�FRPEXVWLEOH�RU�

H[SORVLYH�PDWHULDOV�RU�SURGXFWV��ZKLFK�DUH�OLDEOH�WR�

EXUQ�ZLWK� H[WUHPH� UDSLGLW\� RU�ZKLFK�PD\� SURGXFH�

SRLVRQRXV� IXPHV� RU� H[SORVLRQV� GXULQJ� VWRUDJH��

KDQGOLQJ�� PDQXIDFWXUH� RU� SURFHVVLQJ� RU� ZKLFK�

LQYROYH� KLJKO\� FRUURVLYH�� WR[LF� RU� QR[LRXV� DONDOLV��

DFLGV� RU� RWKHU� OLTXLGV� RU� FKHPLFDOV� SURGXFLQJ�

IODPHV�� IXPHV�� H[SORVLRQV� RU� PL[WXUHV� RI� GXVW� RU�

ZKLFK� UHVXOW� LQ� WKH� GLYLVLRQ� RI� PDWWHU� LQWR� ILQH�

SDUWLFOHV�VXEMHFW�WR�VSRQWDQHRXV�LJQLWLRQ��

���� ³DOWHUDWLRQ´� PHDQV� WKH� FKDQJH� IURP� RQH� RFFXSDQF\� WR�

DQRWKHU��RU�WKH�VWUXFWXUDO�FKDQJH��VXFK�DV�WKH�DGGLWLRQ�WR�DQ\�

DUHD� RU� KHLJKW�� RU� WKH� UHPRYDO� RI� D� SDUW� RI� EXLOGLQJ�� RU� WKH�

FKDQJH� WR� WKH� VWUXFWXUH�� VXFK�DV� WKH�FRQVWUXFWLRQ��RU� FXWWLQJ�

LQWR��RU�UHPRYDO�RI��DQ\�ZDOO��SDUWLWLRQ��FROXPQ��EHDP��MRLVW��

IORRU�� RU� RWKHU� VXSSRUW�� RU� WKH� FKDQJH� WR�� RU� FORVLQJ�RI�� DQ\�

UHTXLUHG� PHDQV� RI� LQJUHVV� RU� HJUHVV�� RU� WKH� FKDQJH� WR� DQ\�

IL[WXUH�RU�HTXLSPHQW��



����

���� ³SODQ´� PHDQV� D� SODQ� SUHSDUHG� E\� D� VXUYH\RU�� RU� D�

GUDXJKWVPDQ��RU�DQ�HQJLQHHU�KROGLQJ�D�GHJUHH�RI�%DFKHORU�RI�

(QJLQHHULQJ��RU�DQ�$UFKLWHFW�UHJLVWHUHG�XQGHU�WKH�$UFKLWHFWV�

$FW��������

�����RI��������

([SODQDWLRQ� ±�)RU�WKH�SXUSRVHV�RI�FODVVLILFDWLRQ�RI�D�EXLOGLQJ�

DFFRUGLQJ�WR�RFFXSDQF\�XQGHU�FODXVH��������

�D�� DQ�RFFXSDQF\�VKDOO�EH�GHHPHG�WR�LQFOXGH�VXEVLGLDU\�

RFFXSDQFLHV�� ZKLFK� DUH� FRQWLQJHQW� XSRQ� VXFK�

RFFXSDQF\��DQG�

�E�� EXLOGLQJ�ZLWK�PL[HG�RFFXSDQFLHV�VKDOO�PHDQ� WKRVH�

EXLOGLQJV� LQ� ZKLFK� PRUH� WKDQ� RQH� RFFXSDQF\� DUH�

SUHVHQW�LQ�GLIIHUHQW�SRUWLRQV�WKHUHRI��

3URKLELWLRQ�RI�HUHFWLRQ�ZLWKRXW�VDQFWLRQ�

����� 1R�SHUVRQ�VKDOO�HUHFW��RU�FRPPHQFH�WR�HUHFW��DQ\�EXLOGLQJ�RU�H[HFXWH�

DQ\� RI� WKH�ZRUNV� VSHFLILHG� LQ� VHFWLRQ� ���� LQ� DQ\�PXQLFLSDO� DUHD�� LQ�

DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI� WKLV�$FW�DQG� WKH� UHJXODWLRQV�PDGH�

WKHUHXQGHU� LQ� UHODWLRQ� WR� VXFK� HUHFWLRQ� RI� EXLOGLQJ� RU� H[HFXWLRQ� RI�

ZRUN��DV�WKH�FDVH�PD\�EH���

� ������3URYLGHG�WKDW�WKH�HUHFWLRQ�RI�D�UHVLGHQWLDO�EXLOGLQJ�XSWR�D�KHLJKW�RI�

WKUHH�VWRUH\V��RU�ZLWK�D�KHLJKW�RI�HOHYHQ�PHWUHV��ZKLFKHYHU�LV�ORZHU��

RQ� D� SORW� RI� ODQG� RI� WKUHH� KXQGUHG� VTXDUH� PHWUHV� RU� OHVV�� PD\� EH�

FRPPHQFHG�DQG�PD\�EH�SURFHHGHG�ZLWK�LI�WKH�EXLOGLQJ�SODQ�KDV�EHHQ�

SUHSDUHG�E\�DQ�DUFKLWHFW�UHJLVWHUHG�XQGHU�WKH�$UFKLWHFWV�$FW��������DQG�

DXWKHQWLFDWHG�E\�KLP�FHUWLI\LQJ�WKDW�WKH�EXLOGLQJ�SODQ�IRU�VXFK�HUHFWLRQ�

FRQIRUPV� WR� WKH� SURYLVLRQV� RI� WKLV� $FW� DQG� WKH� UXOHV� DQG� WKH�

UHJXODWLRQV�PDGH�WKHUHXQGHU���

��$FW���RI��������

� (DFK�6WDWH�*RYHUQPHQW�PD\�� KDYLQJ� UHJDUG� WR� WKH� ORFDO� FRQGLWLRQV� DQG�SUDFWLFHV�� GHFLGH� WKH�QXPEHU�RI�
VWRUH\V� RU� KHLJKW� RI� EXLOGLQJV� DQG� WKH� SORW� DUHD� RQ� ZKLFK� HUHFWLRQ� RI� D� UHVLGHQWLDO� EXLOGLQJ� PD\� EH�
FRPPHQFHG�LI�WKH�SODQV�IRU�VXFK�EXLOGLQJV�DUH�SUHSDUHG�E\�D�GXO\�UHJLVWHUHG�DUFKLWHFW��
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� ������3URYLGHG�IXUWKHU�WKDW�DQ\�VXFK�SODQ�VKDOO�EH�VXEPLWWHG�WR�WKH�&KLHI�

0XQLFLSDO�2IILFHU�EHIRUH� WKH�FRPPHQFHPHQW�RI� WKH�ZRUN� UHIHUUHG� WR�

LQ�WKH�ILUVW�SURYLVR�IRU�VDQFWLRQ�WKHUHRI�LQ�GXH�FRXUVH���

� ������3URYLGHG�DOVR�WKDW�LI�DQ\�GHYLDWLRQ�IURP�WKH�SURYLVLRQV�RI�WKLV�$FW��

RU� WKH� UXOHV�� RU� WKH� UHJXODWLRQV� PDGH� WKHUHXQGHU� RU� DQ\� PDWHULDO�

GHYLDWLRQ�IURP�VXFK�SODQ�LV�GHWHFWHG�LQ�HUHFWLRQ�RI�DQ\�VXFK�EXLOGLQJ��

WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\� WDNH� QHFHVVDU\� DFWLRQ� DJDLQVW� VXFK�

SHUVRQ�LQ�DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI� WKLV�$FW��RU� WKH�UXOHV��RU�

WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU�DQG��LQ�WKH�FDVH�RI�DQ\�GHYLDWLRQ�IURP�

WKH� SURYLVLRQV� RI� WKLV� $FW�� RU� WKH� UXOHV�� RU� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU�� VHQG� D� UHSRUW� WR� WKH� ,QVWLWXWLRQ� RI�$UFKLWHFWV� DJDLQVW� WKH�

DUFKLWHFW� ZKR� SUHSDUHG� WKH� EXLOGLQJ� SODQ� DQG� DXWKHQWLFDWHG� LW� E\�

FHUWLI\LQJ�WKDW�WKH�EXLOGLQJ�SODQ�FRQIRUPV�WR�WKH�SURYLVLRQV�RI�WKLV�$FW��

RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU�IRU�VXFK�DFWLRQ�DV�WKH�

,QVWLWXWLRQ�RI�$UFKLWHFWV�PD\�GHHP�ILW���

������3URYLGHG� DOVR� WKDW� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO�� E\� RUGHU��

GLUHFW�WKDW�QR�FHUWLILFDWLRQ�E\�VXFK�DUFKLWHFW�LQ�UHVSHFW�RI�DQ\�EXLOGLQJ�

SODQ� VKDOO� EH� DFFHSWHG� E\� WKH� 0XQLFLSDOLW\� WLOO� D� GHFLVLRQ� RQ� WKH�

DIRUHVDLG� UHSRUW� LV� UHFHLYHG� IURP� WKH� ,QVWLWXWLRQ�RI�$UFKLWHFWV� E\� WKH�

&KLHI�0XQLFLSDO�2IILFHU���

� ������3URYLGHG�DOVR�WKDW�LQ�D�FDVH�ZKHUH�WKH�&KLHI�0XQLFLSDO�2IILFHU�KDV�

VDQFWLRQHG�RU�SURYLVLRQDOO\�VDQFWLRQHG�HUHFWLRQ�RI�DQ\�EXLOGLQJ�DERYH�

D�KHLJKW�RI� IRXUWHHQ�PHWUHV��KH� VKDOO� FDXVH�SXEOLFDWLRQ�RI� WKH� IDFW�RI�

VXFK� VDQFWLRQ� LQ� VXFK� )RUP�� DQG� LQ� VXFK� PDQQHU�� DV� PD\� EH�

SUHVFULEHG��DW�WKH�FRVW�RI�WKH�SHUVRQ�LQ�ZKRVH�IDYRXU�VXFK�VDQFWLRQ�KDV�

EHHQ�JLYHQ��

(UHFWLRQ�RI�EXLOGLQJ�

��������� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�VHFWLRQ������HYHU\�SHUVRQ�ZKR�LQWHQGV�

WR�HUHFW�D�EXLOGLQJ�VKDOO�DSSO\� IRU�VDQFWLRQ�E\�JLYLQJ�D�QRWLFH�� LQ�
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ZULWLQJ�� RI� KLV� LQWHQWLRQ� WR� WKH� &KLHI�0XQLFLSDO� 2IILFHU� LQ� VXFK�

)RUP��DQG�FRQWDLQLQJ�VXFK�LQIRUPDWLRQ��DV�PD\�EH�SUHVFULEHG��

����� (YHU\� VXFK� QRWLFH� VKDOO� EH� DFFRPSDQLHG� E\� VXFK� GRFXPHQWV� DQG�

SODQV�DV�PD\�EH�SUHVFULEHG��

$SSOLFDWLRQ�IRU�DGGLWLRQ�WR��RU�UHSDLU�RI��EXLOGLQJ�

��������� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�VHFWLRQ������HYHU\�SHUVRQ�ZKR�LQWHQGV�

WR�H[HFXWH�DQ\�RI�WKH�ZRUNV�VSHFLILHG�LQ�VXE�FODXVH��E��RI�FODXVH��O��

RI� VHFWLRQ� ���� VKDOO� DSSO\� WR� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� IRU�

VDQFWLRQ� E\� JLYLQJ� D� QRWLFH�� LQ� ZULWLQJ�� RI� KLV� LQWHQWLRQ� LQ� VXFK�

)RUP��DQG�FRQWDLQLQJ�VXFK�LQIRUPDWLRQ��DV�PD\�EH�SUHVFULEHG��

����� (YHU\� VXFK� QRWLFH� VKDOO� EH� DFFRPSDQLHG� E\� VXFK� GRFXPHQWV� DQG�

SODQV�DV�PD\�EH�SUHVFULEHG��

3XUSRVH�IRU�ZKLFK�EXLOGLQJ�WR�EH�XVHG�DQG�FRQGLWLRQV�RI�YDOLGLW\�RI�QRWLFH�

��������� (YHU\�SHUVRQ�JLYLQJ�DQ\�QRWLFH�RI�KLV�LQWHQWLRQ�WR�HUHFW�D�EXLOGLQJ�

XQGHU� VHFWLRQ� ���� VKDOO� VSHFLI\� WKH� SXUSRVH� IRU� ZKLFK� VXFK�

EXLOGLQJ�LV�LQWHQGHG�WR�EH�XVHG���

� 3URYLGHG� WKDW� IRU� DQ\� EXLOGLQJ�� QRW�PRUH� WKDQ� RQH� FODVV� RI�

XVH�� FRQVLVWHQW� ZLWK� WKH� RFFXSDQF\� RU� WKH� XVH� JURXS� ZLWKLQ� WKH�

PHDQLQJ�RI�FODXVH�����RI�VHFWLRQ������VKDOO�EH�FRQVLGHUHG��H[FHSW�

LQ�UHVSHFW�RI�WKH�FDVH�ZKHUH��XQGHU�WKLV�$FW�RU�XQGHU�DQ\�RWKHU�ODZ�

IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��PL[HG�RFFXSDQFLHV�RI�VSHFLILHG�QDWXUH�

PD\�EH�SHUPLVVLEOH��

����� (YHU\�SHUVRQ�JLYLQJ�DQ\�QRWLFH�XQGHU�VHFWLRQ�����RI�KLV�LQWHQWLRQ�

WR�H[HFXWH�DQ\�RI� WKH�ZRUNV� VSHFLILHG� LQ�VXE�FODXVH� �E��RI�FODXVH�

����RI� VHFWLRQ������ VKDOO� VSHFLI\�ZKHWKHU� WKH�RULJLQDO�SXUSRVH� IRU�

ZKLFK�VXFK�ZRUN�ZDV� LQWHQGHG� WR�EH�H[HFXWHG�� LV�SURSRVHG��RU� LV�

OLNHO\��WR�EH�FKDQJHG�E\�VXFK�H[HFXWLRQ�RI�ZRUN���
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� 3URYLGHG� WKDW� LI� VXFK� FKDQJH� ZRXOG� UHVXOW� LQ� PL[HG�

RFFXSDQFLHV��ZKLFK�DUH�FRQWUDU\�WR�WKH�SURYLVLRQV�RI�WKLV�$FW�RU�RI�

DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��VXFK�FKDQJH�VKDOO�QRW�EH�

DOORZHG��

����� 1R�QRWLFH�VKDOO�EH�YDOLG�XQWLO�WKH�LQIRUPDWLRQ�UHTXLUHG�XQGHU�VXE�

VHFWLRQ�����RU�VXE�VHFWLRQ�����DQG�DQ\�RWKHU�LQIRUPDWLRQ�DQG�SODQV��

ZKLFK�PD\�EH�UHTXLUHG�E\�UHJXODWLRQV�PDGH�XQGHU� WKLV�$FW��KDYH�

EHHQ� IXUQLVKHG� WR� WKH� VDWLVIDFWLRQ�RI� WKH�&KLHI�0XQLFLSDO�2IILFHU�

DORQJ�ZLWK�WKH�QRWLFH��

6DQFWLRQ�RU�SURYLVLRQDO�VDQFWLRQ�RU�UHIXVDO�RI�EXLOGLQJ�RU�ZRUN�

��������� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� VHFWLRQ� ����� WKH� &KLHI� 0XQLFLSDO�

2IILFHU�VKDOO�VDQFWLRQ��RU�SURYLVLRQDOO\�VDQFWLRQ��WKH�HUHFWLRQ�RI�D�

EXLOGLQJ� RU� WKH� H[HFXWLRQ� RI� D� ZRUN� ZLWKLQ� WKH� PXQLFLSDO� DUHD��

XQOHVV� VXFK� EXLOGLQJ� RU� ZRUN� ZRXOG� FRQWUDYHQH� DQ\� RI� WKH�

SURYLVLRQV� RI� VXE�VHFWLRQ� ���� RI� WKLV� VHFWLRQ� RU� WKH� SURYLVLRQV� RI�

VHFWLRQ�����RU�VHFWLRQ�������

� 3URYLGHG�WKDW�QR�VXFK�VDQFWLRQ�VKDOO�EH�DFFRUGHG�ZLWKRXW�WKH�

SULRU�DSSURYDO�RI�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�LQ�WKH�FDVH�

RI� DQ\� EXLOGLQJ�� H[FHSW� D� UHVLGHQWLDO� EXLOGLQJ� SURSRVHG� WR� EH�

HUHFWHG� RU� UH�HUHFWHG� RQ� D� SORW� RI� ODQG� RI� ILYH� KXQGUHG� VTXDUH�

PHWUHV�RU�OHVV���

� 3URYLGHG� IXUWKHU� WKDW� WKH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH�

VKDOO� FRQVLGHU� WKH� UHFRPPHQGDWLRQV� RI� WKH� 0XQLFLSDO� %XLOGLQJ�

&RPPLWWHH�DQG�VKDOO�ILQDOL]H�LWV�GHFLVLRQ�DIWHU�VXFK�FRQVLGHUDWLRQ��

����� 7KH�VDQFWLRQ�IRU�HUHFWLRQ�RI�D�EXLOGLQJ�RU�H[HFXWLRQ�RI�D�ZRUN�PD\�

EH�UHIXVHG�RQ�WKH�IROORZLQJ�JURXQGV��QDPHO\����

�D�� WKDW�WKH�EXLOGLQJ�RU�WKH�ZRUN�RU�WKH�XVH�RI�WKH�VLWH�IRU�WKH�

EXLOGLQJ�RU�WKH�ZRUN�RU�DQ\�RI�WKH�SDUWLFXODUV�FRPSULVHG�
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LQ� WKH� VLWH� SODQ�� JURXQG� SODQ�� HOHYDWLRQ�� VHFWLRQ� RU�

VSHFLILFDWLRQ�� ZRXOG� FRQWUDYHQH� WKH� SURYLVLRQV� RI� WKLV�

$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU�RU�RI�

DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH�RU�DQ\�VFKHPH�

VDQFWLRQHG�WKHUHXQGHU��

�E�� WKDW� WKH� QRWLFH� IRU� VDQFWLRQ� GRHV� QRW� FRQWDLQ� WKH�

SDUWLFXODUV�� RU� LV� QRW� SUHSDUHG� LQ� WKH� PDQQHU�� UHTXLUHG�

XQGHU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH� LQ� WKLV� EHKDOI�

XQGHU�WKLV�$FW��

�F�� WKDW�DQ\�LQIRUPDWLRQ�RU�GRFXPHQW��UHTXLUHG�E\�WKH�&KLHI�

0XQLFLSDO� 2IILFHU� XQGHU� WKLV� $FW� RU� WKH� UXOHV� RU� WKH�

UHJXODWLRQV� PDGH� WKHUHXQGHU�� KDV� QRW� EHHQ� GXO\�

IXUQLVKHG��

�G�� WKDW�WKH�EXLOGLQJ�RU�WKH�ZRUN�ZRXOG�EH�DQ�HQFURDFKPHQW�

RQ� WKH� 6WDWH� *RYHUQPHQW� ODQG� RU� ODQG� YHVWHG� LQ� WKH�

0XQLFLSDOLW\��DQG�

�H�� WKDW�WKH�VLWH�RI�WKH�EXLOGLQJ�RU�WKH�ZRUN�GRHV�QRW�DEXW�RQ�

D�VWUHHW�RU�SURMHFWHG�VWUHHW�DQG�WKDW� WKHUH� LV�QR�DFFHVV� WR�

VXFK� EXLOGLQJ� RU� ZRUN� IURP� DQ\� VXFK� VWUHHW� E\� DQ\�

SDVVDJH�RU�SDWKZD\�DSSHUWDLQLQJ�WR�VXFK�VLWH��

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� WKLV� $FW�� WKH� &KLHI�

0XQLFLSDO� 2IILFHU� PD\�� ZKLOH� JUDQWLQJ� SHUPLVVLRQ� XQGHU� WKLV�

FKDSWHU�� VSHFLI\� VXFK� VSHFLDO� FRQGLWLRQV�� UHOHYDQW� WR� HDFK� FDVH��

UHJDUGLQJ�GLVSRVDO�RI�VROLG��OLTXLG�RU�JDVHRXV�ZDVWHV�RU�IRU�SDUNLQJ�

RI�YHKLFOHV�RU�IRU�ORDGLQJ�RU�XQORDGLQJ�RI�JRRGV�RU�IRU�DEDWHPHQW�

RI�QXLVDQFH�RI�DQ\�NLQG�ZKDWVRHYHU�DV�KH�GHHPV�ILW��

����� 7KH� &KLHI�0XQLFLSDO� 2IILFHU� VKDOO� FRPPXQLFDWH� WKH� VDQFWLRQ� RU�

WKH� SURYLVLRQDO� VDQFWLRQ� WR� WKH� SHUVRQ� ZKR� KDV� JLYHQ� WKH� QRWLFH�
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XQGHU�VHFWLRQ�����RU�VHFWLRQ������DQG�ZKHUH�KH�UHIXVHV�VDQFWLRQ�RU�

SURYLVLRQDO�VDQFWLRQ��HLWKHU�RQ�DQ\�RI�WKH�JURXQGV�VSHFLILHG�LQ�VXE�

VHFWLRQ�����RU�XQGHU�VHFWLRQ�����RU�VHFWLRQ������KH�VKDOO�UHFRUG�D�

EULHI� VWDWHPHQW� RI� KLV� UHDVRQV� IRU� VXFK� UHIXVDO� DQG� VKDOO�

FRPPXQLFDWH� WKH� UHIXVDO� DORQJ� ZLWK� WKH� UHDVRQ� WKHUHIRU� WR� WKH�

SHUVRQ�ZKR�KDV�JLYHQ�WKH�QRWLFH��

����� 7KH� VDQFWLRQ�� RU� WKH� SURYLVLRQDO� VDQFWLRQ�� RU� WKH� UHIXVDO� RI�

VDQFWLRQ�� WR� WKH�HUHFWLRQ�RI�D�EXLOGLQJ�RU� WKH�H[HFXWLRQ�RI�D�ZRUN�

VKDOO�EH�FRPPXQLFDWHG�LQ�VXFK�PDQQHU�DV�PD\�EH�SUHVFULEHG�DQG��

LQ�WKH�FDVH�RI�VDQFWLRQ�RU�SURYLVLRQDO�VDQFWLRQ�WR�WKH�HUHFWLRQ�RI�D�

EXLOGLQJ��WKH�RFFXSDQF\�RU�XVH�JURXS�VKDOO�EH�VSHFLILFDOO\�VWDWHG�LQ�

VXFK�VDQFWLRQ��

0XQLFLSDO�%XLOGLQJ�&RPPLWWHH�IRU�0XQLFLSDO�&RUSRUDWLRQ���
&ODVV�µ$¶��0XQLFLSDO�&RXQFLO��DQG�&ODVV�µ%¶�0XQLFLSDO�&RXQFLO��

��������� ,Q� WKH� FDVH� RI� D� 0XQLFLSDO� &RUSRUDWLRQ�� D� &ODVV� µ$¶� 0XQLFLSDO�

&RXQFLO��D�&ODVV�µ%¶�0XQLFLSDO�&RXQFLO��WKH�(PSRZHUHG�6WDQGLQJ�

&RPPLWWHH�VKDOO�FRQVWLWXWH�D�0XQLFLSDO�%XLOGLQJ�&RPPLWWHH�ZLWK�

WKH�&KLHI�0XQLFLSDO�2IILFHU� DV� LWV�&KDLUSHUVRQ� DQG� DQ� RIILFHU� RI�

WKH�0XQLFLSDOLW\�DV�LWV�FRQYHQRU��

����� 7KH�0XQLFLSDO�%XLOGLQJ�&RPPLWWHH�VKDOO�KDYH�� LQ�DGGLWLRQ� WR� WKH�

&KDLUSHUVRQ�DQG�WKH�FRQYHQRU��VL[�RWKHU�PHPEHUV�RI�ZKRP���

�D�� RQH�VKDOO�EH�DQ�RIILFHU�RI�WKH�SODQQLQJ�DQG�GHYHORSPHQW�

DXWKRULW\� IRU� WKH� PXQLFLSDO� DUHD� XQGHU� DQ\� ODZ� IRU� WKH�

WLPH�EHLQJ�LQ�IRUFH��

�E�� RQH�VKDOO�EH�DQ�RIILFHU�RI�WKH�SROLFH�DXWKRULW\�UHVSRQVLEOH�

IRU�WUDIILF�LQ�WKH�PXQLFLSDO�DUHD��

�F�� RQH� VKDOO� EH� DQ� RIILFHU� RI� WKH� ILUH� VHUYLFHV� KDYLQJ�

MXULVGLFWLRQ�RYHU�WKH�PXQLFLSDO�DUHD��
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�G�� RQH� VKDOO� EH� DQ� HQJLQHHU� RU� DQ� DUFKLWHFW�� KDYLQJ�

H[SHULHQFH�RI�QRW�OHVV�WKDQ�ILYH�\HDUV���

�H�� RQH� VKDOO� EH� DQ� RIILFHU� RI� WKH� DXWKRULW\� UHVSRQVLEOH� IRU�

HQYLURQPHQWDO�PDQDJHPHQW�RI�WKH�PXQLFLSDO�DUHD��DQG�

�I�� RQH�VKDOO�EH�DQ�RIILFHU�RI�WKH�6WDWH�*RYHUQPHQW��

QRPLQDWHG�E\�WKH�6WDWH�*RYHUQPHQW��

����� 7KH�0XQLFLSDO�%XLOGLQJ�&RPPLWWHH�PD\�FR�RSW�RQH�SHUVRQ� WR�EH�

QRPLQDWHG�E\�WKH�FRQFHUQHG�GHSDUWPHQW�RI� WKH�6WDWH�*RYHUQPHQW�

ZKLOH�GHDOLQJ�ZLWK�DQ\�FDVH�UHJDUGLQJ�DQ\�HGXFDWLRQDO�EXLOGLQJ�RU�

LQVWLWXWLRQDO�EXLOGLQJ�RU�DVVHPEO\�EXLOGLQJ�RU�LQGXVWULDO�EXLOGLQJ�RU�

KD]DUGRXV�EXLOGLQJ��

����� 7KH�0XQLFLSDO�%XLOGLQJ�&RPPLWWHH�VKDOO�PHHW�DW� VXFK�SHULRGLFDO�

LQWHUYDOV� DV� PD\� EH� QHFHVVDU\�� EXW� QRW� OHVV� WKDQ� RQFH� LQ� HYHU\�

FDOHQGDU�PRQWK��

����� 7KH� 0XQLFLSDO� %XLOGLQJ� &RPPLWWHH� VKDOO� VFUXWLQL]H� HYHU\�

DSSOLFDWLRQ� IRU� HUHFWLRQ� RU� UH�HUHFWLRQ� RI� D� EXLOGLQJ� IRU� ZKLFK�

QRWLFH�KDV�EHHQ�UHFHLYHG�XQGHU�VHFWLRQ������RWKHU�WKDQ�D�UHVLGHQWLDO�

EXLOGLQJ� XSWR� IRXU� VWRUH\V� RU� ZLWK� D� KHLJKW� RI� IRXUWHHQ� PHWUHV��

ZKLFKHYHU� LV� KLJKHU�� RQ� D� SORW� RI� ODQG� RI� ILYH� KXQGUHG� VTXDUH�

PHWUHV�RU�OHVV��DQG�PDNH�LWV�UHFRPPHQGDWLRQV���

�3URYLGHG�WKDW�LQ�UHVSHFW�RI�DQ\�EXLOGLQJ�RU�H[HFXWLRQ�RI�DQ\�ZRUN��

LI�VXFK�EXLOGLQJ�RU�ZRUN��DV�WKH�FDVH�PD\�EH��DIIHFWV�RU�LV�OLNHO\�WR�

DIIHFW���

�D�� WKH� IXQFWLRQLQJ� RI� WKH� PLFURZDYH� V\VWHP� IRU�

WHOHFRPPXQLFDWLRQ�SXUSRVHV��RU�

�E�� DQ\�IXQFWLRQV�IRU�WKH�SXUSRVH�RI�FLYLO�DYLDWLRQ��
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WKH� 0XQLFLSDO� %XLOGLQJ� &RPPLWWHH� VKDOO�� LI� VR� FRQVLGHUHG�

QHFHVVDU\�� UHIHU� WKH� PDWWHU� WR� WKH� FRQFHUQHG� 'HSDUWPHQW� RI� WKH�

&HQWUDO�*RYHUQPHQW�RU�DXWKRULW\�IRU�RSLQLRQ�EHIRUH�ILQDOL]LQJ�WKH�

UHFRPPHQGDWLRQV��

����� 7KH�UHFRPPHQGDWLRQV�RI�WKH�0XQLFLSDO�%XLOGLQJ�&RPPLWWHH�VKDOO�

EH� UHIHUUHG� WR� WKH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� IRU� LWV�

FRQVLGHUDWLRQ�DQG�DSSURYDO��ZLWK�RU�ZLWKRXW�FKDQJH���

� 3URYLGHG� WKDW� WKH� UHDVRQV� IRU� DQ\� GHYLDWLRQ� IURP� WKH�

UHFRPPHQGDWLRQV�VKDOO�EH�UHFRUGHG�LQ�ZULWLQJ��

����� 7KH� PDQQHU� RI� FRQGXFW� RI� EXVLQHVV� RI� WKH� 0XQLFLSDO� %XLOGLQJ�

&RPPLWWHH��DQG�WKH�SURFHGXUH�WR�EH�IROORZHG�E\�LW��VKDOO�EH�VXFK�

DV�PD\�EH�VSHFLILHG�E\�UHJXODWLRQV��

&RPPLWWHH�IRU�VDQFWLRQ�RI�EXLOGLQJ�SODQV�LQ�FDVH�RI��
&ODVV�µ&¶�0XQLFLSDO�&RXQFLOV�DQG�1DJDU�3DQFKD\DWV�

����� 7KH� 6WDWH� *RYHUQPHQW� VKDOO�� E\� RUGHU�� LQ� ZULWLQJ�� FRQVWLWXWH� D�

&RPPLWWHH�RU�&RPPLWWHHV�WR�GHDO�ZLWK�WKH�VDQFWLRQ�RI�EXLOGLQJ�SODQV�

IRU�&ODVV�µ&¶�0XQLFLSDO�&RXQFLOV�RU�1DJDU�3DQFKD\DWV�LQ�WKH�VSHFLILHG�

PXQLFLSDO�DUHDV��

6DQFWLRQ�RU�SURYLVLRQDO�VDQFWLRQ�DFFRUGHG�XQGHU�PLVUHSUHVHQWDWLRQ�

����� ,I�� DW� DQ\� WLPH�� DIWHU� WKH� FRPPXQLFDWLRQ� RI� VDQFWLRQ� RU� SURYLVLRQDO�

VDQFWLRQ�WR�WKH�HUHFWLRQ�RI�DQ\�EXLOGLQJ�RU�WKH�H[HFXWLRQ�RI�DQ\�ZRUN��

WKH� &KLHI� 0XQLFLSDO� 2IILFHU� LV� VDWLVILHG� WKDW� VXFK� VDQFWLRQ� RU�

SURYLVLRQDO� VDQFWLRQ� ZDV� DFFRUGHG� LQ� FRQVHTXHQFH� RI� DQ\� PDWHULDO�

PLVUHSUHVHQWDWLRQ� RU� DQ\� IUDXGXOHQW� VWDWHPHQW� LQ� WKH� QRWLFH� JLYHQ� RU�

LQIRUPDWLRQ�IXUQLVKHG�XQGHU�VHFWLRQ�����RU�VHFWLRQ�����RU�VHFWLRQ������

KH� PD\�� E\� RUGHU� LQ� ZULWLQJ�� FDQFHO�� IRU� UHDVRQV� WR� EH� UHFRUGHG� LQ�

ZULWLQJ��VXFK�VDQFWLRQ�RU�SURYLVLRQDO�VDQFWLRQ��DV�WKH�FDVH�PD\�EH��DQG�

DQ\� EXLOGLQJ� RU� DQ\�ZRUN� FRPPHQFHG�� HUHFWHG� RU� H[HFXWHG� VKDOO� EH�
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GHHPHG� WR� KDYH� EHHQ� FRPPHQFHG�� HUHFWHG� RU� H[HFXWHG�ZLWKRXW� VXFK�

VDQFWLRQ� DQG� VKDOO� EH� GHDOW�ZLWK� DFFRUGLQJO\�XQGHU� WKH� SURYLVLRQV� RI�

WKLV�FKDSWHU���

������3URYLGHG� WKDW� EHIRUH� PDNLQJ� DQ\� VXFK� RUGHU�� WKH� &KLHI�

0XQLFLSDO� 2IILFHU� VKDOO� JLYH� D� UHDVRQDEOH� RSSRUWXQLW\� WR� WKH� SHUVRQ�

DIIHFWHG�WR�VKRZ�FDXVH�DV�WR�ZK\�VXFK�RUGHU�VKRXOG�QRW�EH�PDGH��

:KHQ�EXLOGLQJ�RU�ZRUN�PD\�EH�SURFHHGHG�ZLWK�

��������� :KHUH�ZLWKLQ�D�SHULRG�RI�VL[W\�GD\V��RU�LQ�FDVHV�IDOOLQJ�XQGHU�VXE�

FODXVH� �E�� WR� VXE�FODXVH� �O��RI�FODXVH� ����RI� VHFWLRQ������ZLWKLQ�D�

SHULRG�RI�WKLUW\�GD\V��RI�WKH�UHFHLSW�RI�DQ\�QRWLFH�XQGHU�VHFWLRQ�����

RU�VHFWLRQ�����RU�RI�DQ\�LQIRUPDWLRQ�XQGHU�VHFWLRQ�����WKH�&KLHI�

0XQLFLSDO�2IILFHU�GRHV�QRW� UHIXVH� WKH� VDQFWLRQ� WR� WKH�HUHFWLRQ�RI�

DQ\�EXLOGLQJ�RU� WKH�H[HFXWLRQ�RI�DQ\�ZRUN�RU��XSRQ�UHIXVDO��GRHV�

QRW� FRPPXQLFDWH� WKH� UHIXVDO� WR� WKH� SHUVRQ� ZKR� KDV� JLYHQ� WKH�

QRWLFH�� VXFK� SHUVRQ�PD\�PDNH� D� UHSUHVHQWDWLRQ� LQ�ZULWLQJ� WR� WKH�

&KLHI�&RXQFLOORU���

� 3URYLGHG�WKDW�LI�LW�DSSHDUV�WR�WKH�&KLHI�0XQLFLSDO�2IILFHU�WKDW�

WKH�VLWH�RI�WKH�SURSRVHG�EXLOGLQJ�RU�ZRUN�LV�OLNHO\�WR�EH�DIIHFWHG�E\�

DQ\�VFKHPH�RI�DFTXLVLWLRQ�RI�ODQG�IRU�DQ\�SXEOLF�SXUSRVH�RU�E\�DQ\�

SURSRVHG�UHJXODU�OLQH�RI�D�SXEOLF�VWUHHW�RU�H[WHQVLRQ��LPSURYHPHQW��

ZLGHQLQJ�RU� DOWHUDWLRQ�RI� DQ\� VWUHHW�� WKH�&KLHI�0XQLFLSDO�2IILFHU�

PD\� ZLWKKROG� VDQFWLRQ� WR� WKH� HUHFWLRQ� RI� WKH� EXLOGLQJ� RU� WKH�

H[HFXWLRQ�RI�WKH�ZRUN�IRU�VXFK�SHULRG��QRW�H[FHHGLQJ�VL[�PRQWKV��

DV� KH�PD\� GHHP� ILW�� DQG� WKH� SHULRG� RI� VL[W\� GD\V� RU�� DV� WKH� FDVH�

PD\� EH�� WKH� SHULRG� RI� WKLUW\� GD\V�� VSHFLILHG� LQ� WKLV� VXE�VHFWLRQ��

VKDOO� EH� GHHPHG� WR� FRPPHQFH� IURP� WKH� GDWH� RI� H[SLU\� RI� WKH�

SHULRG�IRU�ZKLFK�WKH�VDQFWLRQ�KDV�EHHQ�ZLWKKHOG��

���� :KHUH� WKH� HUHFWLRQ� RI� D� EXLOGLQJ� RU� WKH� H[HFXWLRQ� RI� D� ZRUN� LV�

VDQFWLRQHG�� WKH� SHUVRQ� ZKR� KDV� JLYHQ� WKH� QRWLFH� VKDOO� HUHFW� WKH�
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EXLOGLQJ�RU�H[HFXWH�WKH�ZRUN�LQ�DFFRUGDQFH�ZLWK�VXFK�VDQFWLRQ�DQG�

VKDOO�QRW�FRQWUDYHQH�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�$FW�RU�WKH�UXOHV�

RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU�RU�RI�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�

EHLQJ�LQ�IRUFH��

����� ,I�WKH�SHUVRQ�DV�DIRUHVDLG�RU�DQ\�RQH�ODZIXOO\�FODLPLQJ�XQGHU�KLP�

GRHV�QRW�FRPPHQFH�WKH�HUHFWLRQ�RI�WKH�EXLOGLQJ�RU�WKH�H[HFXWLRQ�RI�

WKH�ZRUN�ZLWKLQ�WZR�\HDUV�RI�WKH�GDWH�RQ�ZKLFK�WKH�HUHFWLRQ�RI�WKH�

EXLOGLQJ� RU� WKH� H[HFXWLRQ� RI� WKH� ZRUN�� DV� WKH� FDVH� PD\� EH�� LV�

VDQFWLRQHG��KH�VKDOO�JLYH�QRWLFH�XQGHU�VHFWLRQ�����RU��DV� WKH�FDVH�

PD\�� XQGHU� VHFWLRQ� ���� IRU� IUHVK� VDQFWLRQ� DQG� WKH� SURYLVLRQV� RI�

WKLV�VHFWLRQ�VKDOO�DSSO\�LQ�UHODWLRQ�WR�VXFK�QRWLFH�DV�WKH\�DSSO\�LQ�

UHODWLRQ�WR�WKH�RULJLQDO�QRWLFH��

����� 6XFK�SHUVRQ�VKDOO��EHIRUH�FRPPHQFLQJ�WKH�HUHFWLRQ�RI�WKH�EXLOGLQJ�

RU� WKH� H[HFXWLRQ� RI� WKH�ZRUN�ZLWKLQ� WKH� SHULRG� VSHFLILHG� LQ� VXE�

VHFWLRQ� ����� JLYH� QRWLFH� WR� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� RI� WKH�

SURSRVHG�GDWH�RI�FRPPHQFHPHQW�RI�VXFK�HUHFWLRQ�RU�H[HFXWLRQ���

� 3URYLGHG� WKDW� LI� WKH� FRPPHQFHPHQW� GRHV� QRW� WDNH� SODFH�

ZLWKLQ� ILIWHHQ� GD\V� RI� WKH� GDWH� RI� WKH� QRWLFH�� WKH� QRWLFH� VKDOO� EH�

GHHPHG� QRW� WR� KDYH� EHHQ� JLYHQ� DQG� D� IUHVK� QRWLFH� VKDOO� EH�

QHFHVVDU\�LQ�WKLV�EHKDOI��

3HULRG�IRU�FRPSOHWLRQ�RI�EXLOGLQJ�RU�ZRUN�

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO��ZKHQ�VDQFWLRQLQJ�WKH�HUHFWLRQ�RI�D�

EXLOGLQJ�RU�WKH�H[HFXWLRQ�RI�D�ZRUN��VSHFLI\�D�UHDVRQDEOH�SHULRG�ZLWKLQ�

ZKLFK�WKH�EXLOGLQJ�RU�WKH�ZRUN�LV�WR�EH�FRPSOHWHG��DQG�LI�WKH�EXLOGLQJ�

RU�WKH�ZRUN�LV�QRW�FRPSOHWHG�ZLWKLQ�WKH�SHULRG�VR�VSHFLILHG��LW�VKDOO�QRW�

EH�FRQWLQXHG�WKHUHDIWHU�ZLWKRXW�IUHVK�VDQFWLRQ�REWDLQHG�LQ�WKH�PDQQHU�

KHUHLQEHIRUH� SURYLGHG�� XQOHVV� WKH� &KLHI� 0XQLFLSDO� 2IILFHU�� RQ� DQ�

DSSOLFDWLRQ�PDGH�LQ�WKLV�EHKDOI��DOORZV�DQ�H[WHQVLRQ�RI�VXFK�SHULRG��



����

2UGHU�RI�GHPROLWLRQ�DQG�VWRSSDJH�RI�EXLOGLQJV�RU�ZRUNV�LQ�FHUWDLQ�FDVHV�DQG�DSSHDO�

��������� :KHUH� WKH�HUHFWLRQ�RI�DQ\�EXLOGLQJ�RU� WKH�H[HFXWLRQ�RI�DQ\�ZRUN�

KDV� EHHQ� FRPPHQFHG�� RU� LV� EHLQJ� FDUULHG� RQ�� RU� KDV� EHHQ�

FRPSOHWHG� ZLWKRXW�� RU� FRQWUDU\� WR�� WKH� VDQFWLRQ� UHIHUUHG� WR� LQ�

VHFWLRQ�����RU�LQ�FRQWUDYHQWLRQ�RI�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�$FW�

RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH� WKHUHXQGHU�� WKH� &KLHI�

0XQLFLSDO�2IILFHU�PD\��LQ�DGGLWLRQ�WR�DQ\�RWKHU�DFWLRQ�WKDW�PD\�EH�

WDNHQ�XQGHU�WKLV�$FW��PDNH�DQ�RUGHU�GLUHFWLQJ�WKDW�VXFK�HUHFWLRQ�RU�

ZRUN� VKDOO� EH� GHPROLVKHG� E\� WKH� SHUVRQ� DW� ZKRVH� LQVWDQFH� WKH�

HUHFWLRQ�RU�WKH�ZRUN�KDV�EHHQ�FRPPHQFHG�RU�LV�EHLQJ�FDUULHG�RQ�RU�

KDV�EHHQ� FRPSOHWHG��ZLWKLQ� VXFK�SHULRG�� QRW� EHLQJ� OHVV� WKDQ� ILYH�

GD\V�DQG�PRUH�WKDQ�ILIWHHQ�GD\V�IURP�WKH�GDWH�RQ�ZKLFK�D�FRS\�RI�

WKH� RUGHU� RI� GHPROLWLRQ� ZLWK� D� EULHI� VWDWHPHQW� RI� WKH� UHDVRQV�

WKHUHIRU�KDV�EHHQ�GHOLYHUHG�WR�VXFK�SHUVRQ��DV�PD\�EH�VSHFLILHG�LQ�

WKH�RUGHU���

� 3URYLGHG� WKDW� QR� RUGHU� RI� GHPROLWLRQ� VKDOO� EH�PDGH� XQOHVV�

VXFK�SHUVRQ�KDV�EHHQ�JLYHQ��E\�PHDQV�RI�D�QRWLFH�VHUYHG�LQ�VXFK�

PDQQHU� DV� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\� WKLQN� ILW�� DQ�

RSSRUWXQLW\�RI�VKRZLQJ�FDXVH�ZK\�VXFK�RUGHU�VKDOO�QRW�EH�PDGH���

� 3URYLGHG� IXUWKHU� WKDW�ZKHUH� WKH� HUHFWLRQ�RI� DQ\�EXLOGLQJ�RU�

WKH� H[HFXWLRQ� RI� DQ\� ZRUN� KDV� QRW� EHHQ� FRPSOHWHG�� WKH� &KLHI�

0XQLFLSDO�2IILFHU�PD\��E\�WKH�VDPH�RUGHU�RU�E\�D�VHSDUDWH�RUGHU��

ZKHWKHU�PDGH�DW�WKH�WLPH�RI�WKH�LVVXH�RI�WKH�QRWLFH�XQGHU�WKH�ILUVW�

SURYLVR�RU�DW�DQ\�RWKHU�WLPH��GLUHFW�VXFK�SHUVRQ�WR�VWRS�WKH�HUHFWLRQ�

RI�VXFK�EXLOGLQJ�RU�WKH�H[HFXWLRQ�RI�VXFK�ZRUN�XQWLO�WKH�H[SLU\�RI�

WKH�SHULRG�ZLWKLQ�ZKLFK�DQ�DSSHDO�DJDLQVW�WKH�RUGHU�RI�GHPROLWLRQ��

LI�PDGH��PD\�EH�SUHIHUUHG�XQGHU�VXE�VHFWLRQ������

([SODQDWLRQ� ±�,Q�WKLV�FKDSWHU��³WKH�SHUVRQ�DW�ZKRVH�LQVWDQFH´�VKDOO�

PHDQ�WKH�RZQHU��RU�WKH�RFFXSLHU��RU�DQ\�RWKHU�SHUVRQ�ZKR�FDXVHV�
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WKH� HUHFWLRQ� RI� DQ\� EXLOGLQJ� RU� WKH� H[HFXWLRQ� RI� DQ\� ZRUN��

LQFOXGLQJ�DOWHUDWLRQV�RU�DGGLWLRQV��LI�DQ\��WR�EH�GRQH��RU�GRHV�LW�E\�

KLPVHOI��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�PDNH�DQ�RUGHU�XQGHU�VXE�VHFWLRQ�

�����QRWZLWKVWDQGLQJ�WKH�IDFW� WKDW� WKH�DVVHVVPHQW�RI�VXFK�EXLOGLQJ�

KDV� EHHQ� PDGH� IRU� WKH� OHY\� RI� WKH� SURSHUW\� WD[� RQ� ODQGV� DQG�

EXLOGLQJV��

����� $Q\�SHUVRQ�DJJULHYHG�E\�DQ�RUGHU�RI�WKH�&KLHI�0XQLFLSDO�2IILFHU�

XQGHU�VXE�VHFWLRQ�����PD\��ZLWKLQ�WKLUW\�GD\V�IURP�WKH�GDWH�RI�WKH�

RUGHU��SUHIHU�DQ�DSSHDO�DJDLQVW�WKH�RUGHU�WR�WKH�0XQLFLSDO�%XLOGLQJ�

7ULEXQDO�DSSRLQWHG�XQGHU�VHFWLRQ������

����� :KHUH� DQ� DSSHDO� LV� SUHIHUUHG� XQGHU� VXE�VHFWLRQ� ���� DJDLQVW� DQ�

RUGHU�XQGHU�VXE�VHFWLRQ������WKH�0XQLFLSDO�%XLOGLQJ�7ULEXQDO�PD\�

VWD\� WKH� HQIRUFHPHQW� RI� WKH� RUGHU� RQ� VXFK� WHUPV�� LI� DQ\�� DQG� IRU�

VXFK�SHULRG��DV�LW�PD\�WKLQN�ILW���

� 3URYLGHG� WKDW� ZKHUH� WKH� HUHFWLRQ� RI� DQ\� EXLOGLQJ� RU� WKH�

H[HFXWLRQ�RI�DQ\�ZRUN�KDV�QRW�EHHQ�FRPSOHWHG�DW� WKH� WLPH�RI� WKH�

RUGHU� XQGHU� VXE�VHFWLRQ� ����� QR� RUGHU� VWD\LQJ� WKH� HQIRUFHPHQW� RI�

WKH� RUGHU� XQGHU� WKDW� VXE�VHFWLRQ� VKDOO� EH�PDGH� E\� WKH�0XQLFLSDO�

%XLOGLQJ�7ULEXQDO�XQOHVV�D�VXUHW\��VXIILFLHQW�LQ�WKH�RSLQLRQ�RI�WKDW�

7ULEXQDO��KDV�EHHQ�JLYHQ�E\�WKH�DSSHOODQW�IRU�QRW�SURFHHGLQJ�ZLWK�

VXFK�HUHFWLRQ�RU�ZRUN�SHQGLQJ�WKH�GLVSRVDO�RI�WKH�DSSHDO��

����� 6DYH�DV�SURYLGHG�LQ�WKLV�VHFWLRQ��QR�&RXUW�VKDOO�HQWHUWDLQ�DQ\�VXLW��

DSSOLFDWLRQ� RU� RWKHU� SURFHHGLQJ� IRU� LQMXQFWLRQ� RU� RWKHU� UHOLHI�

DJDLQVW� WKH� &KLHI�0XQLFLSDO� 2IILFHU� WR� UHVWUDLQ� KLP� IURP� WDNLQJ�

DQ\�DFWLRQ��RU�PDNLQJ�DQ\�RUGHU��LQ�SXUVXDQFH�RI�WKH�SURYLVLRQV�RI�

WKLV�VHFWLRQ��
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����� (YHU\�RUGHU�PDGH�E\� WKH�0XQLFLSDO�%XLOGLQJ�7ULEXQDO�RQ�DSSHDO�

DQG�� VXEMHFW� WR� VXFK� RUGHU�� HYHU\� RUGHU� PDGH� E\� WKH� &KLHI�

0XQLFLSDO� 2IILFHU� XQGHU� VXE�VHFWLRQ� ����� VKDOO� EH� ILQDO� DQG�

FRQFOXVLYH��

����� :KHUH�QR�DSSHDO�KDV�EHHQ�SUHIHUUHG�DJDLQVW�DQ�RUGHU�PDGH�E\�WKH�

&KLHI�0XQLFLSDO�2IILFHU�XQGHU� VXE�VHFWLRQ� ����RU�ZKHUH�DQ�RUGHU�

XQGHU�WKDW�VXE�VHFWLRQ�KDV�EHHQ�FRQILUPHG�RQ�DSSHDO��ZKHWKHU�ZLWK�

RU� ZLWKRXW�PRGLILFDWLRQ�� WKH� SHUVRQ� DJDLQVW� ZKRP� WKH� RUGHU� KDV�

EHHQ�PDGH�VKDOO�FRPSO\�ZLWK�WKH�RUGHU�ZLWKLQ�WKH�SHULRG�VSHFLILHG�

WKHUHLQ�RU��DV�WKH�FDVH�PD\�EH��ZLWKLQ�WKH�SHULRG��LI�DQ\��IL[HG�E\�

WKH�0XQLFLSDO�%XLOGLQJ�7ULEXQDO�RQ�DSSHDO��DQG��RQ�WKH�IDLOXUH�RI�

VXFK�SHUVRQ�WR�FRPSO\�ZLWK�WKH�RUGHU�ZLWKLQ�VXFK�SHULRG��WKH�&KLHI�

0XQLFLSDO�2IILFHU�PD\�KLPVHOI�FDXVH� WKH�EXLOGLQJ�RU� WKH�ZRUN� WR�

ZKLFK�WKH�RUGHU�UHODWHV�WR�EH�GHPROLVKHG��DQG�WKH�H[SHQVHV�RI�VXFK�

GHPROLWLRQ� VKDOO�EH� UHFRYHUDEOH� IURP�VXFK�SHUVRQ�DV�DQ�DUUHDU�RI�

WD[�XQGHU�WKLV�$FW��

���� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� WKLV� FKDSWHU�� LI� WKH�

(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�LV�RI�WKH�RSLQLRQ�WKDW�LPPHGLDWH�

DFWLRQ�LV�FDOOHG�IRU�LQ�UHODWLRQ�WR�D�EXLOGLQJ�RU�D�ZRUN�EHLQJ�FDUULHG�

RQ� LQ� FRQWUDYHQWLRQ� RI� WKH� SURYLVLRQV� RI� WKLV� $FW�� LW� PD\�� IRU�

UHDVRQV�WR�EH�UHFRUGHG�LQ�ZULWLQJ��FDXVH�VXFK�EXLOGLQJ�RU�ZRUN�WR�

EH�GHPROLVKHG�IRUWKZLWK��

2UGHU�RI�VWRSSDJH�RI�EXLOGLQJ�RU�ZRUN�LQ�FHUWDLQ�FDVHV�

��������� :KHUH� WKH� GHPROLWLRQ� RI� DQ\� EXLOGLQJ� RU� WKH� HUHFWLRQ� RI� DQ\�

EXLOGLQJ�RU�WKH�H[HFXWLRQ�RI�DQ\�ZRUN�KDV�EHHQ�FRPPHQFHG�RU�LV�

EHLQJ�FDUULHG�RQ�ZLWKRXW��RU�FRQWUDU\�WR��WKH�VDQFWLRQ�UHIHUUHG�WR�LQ�

VHFWLRQ�����RU�LQ�FRQWUDYHQWLRQ�RI�DQ\�FRQGLWLRQ�VXEMHFW�WR�ZKLFK�

VXFK� VDQFWLRQ� KDV� EHHQ� DFFRUGHG� RU� LQ� FRQWUDYHQWLRQ� RI� DQ\�

SURYLVLRQV� RI� WKLV� $FW� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU�� WKH� &KLHI�0XQLFLSDO�2IILFHU�PD\�� LQ� DGGLWLRQ� WR� DQ\�
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RWKHU�DFWLRQ�WKDW�PD\�EH�WDNHQ�XQGHU�WKLV�$FW��E\�RUGHU��UHTXLUH�WKH�

SHUVRQ� DW� ZKRVH� LQVWDQFH� WKH� EXLOGLQJ� RU� WKH� ZRUN� KDV� EHHQ�

FRPPHQFHG�RU�LV�EHLQJ�FDUULHG�RQ�WR�VWRS�WKH�VDPH�IRUWKZLWK��

����� � �D�� � 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� HOVHZKHUH� LQ� WKLV�

$FW�RU� LQ� DQ\� UXOHV�RU� UHJXODWLRQV�PDGH� WKHUHXQGHU�� QR�RZQHU�RI�

DQ\� EXLOGLQJ�� DQG� QR� SHUVRQ� HQJDJHG� LQ� WKH� FRQVWUXFWLRQ� RI� DQ\�

EXLOGLQJ� RQ� EHKDOI� RI� WKH� RZQHU� WKHUHRI�� VKDOO� DOORZ� VWRUDJH� RU�

VWDJQDWLRQ�RI�ZDWHU�LQ�WKH�VLWH�IRU�WKH�FRQVWUXFWLRQ�RI�VXFK�EXLOGLQJ�

DQG�HYHU\� VXFK�RZQHU�RU�HYHU\� VXFK�SHUVRQ��DV� WKH�FDVH�PD\�EH��

VKDOO�FRPSOHWHO\�HPSW\�DOO�FROOHFWLRQV�RI�VXFK�ZDWHU�DW�OHDVW�RQFH�

LQ�D�ZHHN��

� �E�� �:KHUH� WKH� FRQVWUXFWLRQ� RI� D� EXLOGLQJ� LV� FDUULHG� RQ� LQ�

FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�RI�FODXVH��D���WKH�&KLHI�0XQLFLSDO�

2IILFHU� PD\�� LQ� DGGLWLRQ� WR� DQ\� RWKHU� DFWLRQ� WKDW� PD\� EH� WDNHQ�

XQGHU� WKLV�$FW�� E\�RUGHU�� LQ�ZULWLQJ�� UHTXLUH� WKH�SHUVRQ� DW�ZKRVH�

LQVWDQFH� VXFK� VWRUDJH� RU� VWDJQDWLRQ� RI� ZDWHU� LQ� WKH� VLWH� IRU� WKH�

FRQVWUXFWLRQ�RI�WKH�EXLOGLQJ�LV�PDGH��WR�VWRS�IRUWKZLWK�DQ\�IXUWKHU�

FRQVWUXFWLRQ�RI�WKH�EXLOGLQJ��DQG�VXFK�RUGHU�VKDOO�UHPDLQ�LQ�IRUFH�

WLOO� WKH�SHUVRQ�DV�DIRUHVDLG�FRPSOLHV�ZLWK� WKH�UHTXLUHPHQWV�RI� WKH�

RUGHU� DV� DIRUHVDLG�� WR� WKH� VDWLVIDFWLRQ� RI� WKH� &KLHI� 0XQLFLSDO�

2IILFHU��

����� ,I�DQ�RUGHU�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU�XQGHU�FODXVH��E��RI�VXE�

VHFWLRQ� ���� GLUHFWLQJ� DQ\� SHUVRQ� WR� VWRS� WKH� FRQVWUXFWLRQ� RI� DQ\�

EXLOGLQJ� LV� QRW� FRPSOLHG�ZLWK�� WKH� &KLHI�0XQLFLSDO� 2IILFHU�PD\�

WDNH� VXFK� PHDVXUHV� DV� KH� GHHPV� ILW� RU� PD\� UHTXLUH� DQ\� SROLFH�

RIILFHU�WR�UHPRYH�VXFK�SHUVRQ�DQG�DOO�KLV�DVVLVWDQWV�DQG�ZRUNPHQ�

IURP� WKH� SUHPLVHV� ZLWKLQ� VXFK� WLPH� DV� PD\� EH� VSHFLILHG� E\� WKH�

&KLHI�0XQLFLSDO�2IILFHU��DQG�VXFK�SROLFH�RIILFHU�VKDOO�FRPSO\�ZLWK�

VXFK�UHTXLUHPHQW��
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����� ,I� DQ� RUGHU� E\� WKH�&KLHI�0XQLFLSDO�2IILFHU� XQGHU� VHFWLRQ� ���� RU�

XQGHU�VXE�VHFWLRQ�����RI�WKLV�VHFWLRQ��GLUHFWLQJ�DQ\�SHUVRQ�WR�VWRS�

WKH�HUHFWLRQ�RI�DQ\�EXLOGLQJ�RU� WKH�H[HFXWLRQ�RI�DQ\�ZRUN�� LV�QRW�

FRPSOLHG� ZLWK�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\� WDNH� VXFK�

PHDVXUHV� DV� KH� GHHPV� ILW� RU� PD\� UHTXLUH� DQ\� SROLFH� RIILFHU� WR�

UHPRYH�VXFK�SHUVRQ�DQG�DOO�KLV�DVVLVWDQWV�DQG�ZRUNPHQ�IURP� WKH�

SUHPLVHV� ZLWKLQ� VXFK� WLPH� DV� PD\� EH� VSHFLILHG� E\� WKH� &KLHI�

0XQLFLSDO�2IILFHU��DQG�VXFK�SROLFH�RIILFHU�VKDOO�FRPSO\�ZLWK�VXFK�

UHTXLUHPHQWV��

����� 1R�&RXUW�VKDOO�HQWHUWDLQ�DQ\�VXLW��DSSOLFDWLRQ�RU�RWKHU�SURFHHGLQJ�

IRU�LQMXQFWLRQ�RU�RWKHU�UHOLHI�DJDLQVW�WKH�&KLHI�0XQLFLSDO�2IILFHU�WR�

UHVWUDLQ� KLP� IURP� WDNLQJ� DQ\� DFWLRQ� RU� PDNLQJ� DQ\� RUGHU� LQ�

SXUVXDQFH�RI�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ��

����� 2Q�WKH�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQW�XQGHU�VXE�VHFWLRQ������WKH�

&KLHI�0XQLFLSDO�2IILFHU�PD\��LI�KH�WKLQNV�ILW��GHSXWH��E\�DQ�RUGHU��

LQ�ZULWLQJ��D�SROLFH�RIILFHU�RU�DQ�RIILFHU�RU�RWKHU�HPSOR\HH�RI�WKH�

0XQLFLSDOLW\� WR� ZDWFK� WKH� SUHPLVHV� LQ� RUGHU� WR� HQVXUH� WKDW� WKH�

HUHFWLRQ� RI� WKH� EXLOGLQJ� RU� WKH� H[HFXWLRQ� RI� WKH� ZRUN� LV� QRW�

FRQWLQXHG��

����� :KHUH� D� SROLFH� RIILFHU� RU� DQ� RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH�

0XQLFLSDOLW\�KDV�EHHQ�GHSXWHG�XQGHU�VXE�VHFWLRQ�����WR�ZDWFK�WKH�

SUHPLVHV�� WKH� FRVW� RI� VXFK� GHSXWDWLRQ�� WR� EH� GHWHUPLQHG� E\� WKH�

0XQLFLSDOLW\�E\�UHJXODWLRQV��VKDOO�EH�SDLG�E\�WKH�SHUVRQ�DW�ZKRVH�

LQVWDQFH�VXFK�HUHFWLRQ�RU�H[HFXWLRQ�LV�EHLQJ�FRQWLQXHG�RU�WR�ZKRP�

QRWLFH� XQGHU� VXE�VHFWLRQ� ���� KDV� EHHQ� JLYHQ�� DQG� VKDOO� EH�

UHFRYHUDEOH�IURP�VXFK�SHUVRQ�DV�DQ�DUUHDU�RI�WD[�XQGHU�WKLV�$FW��

&RQVWUXFWLRQ�RI�EXLOGLQJ�LQ�FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�RI�WKH�$FW�RU�WKH�UXOHV�PDGH�WKHUHXQGHU�

��������� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�WKLV�$FW�RU�WKH�UXOHV�PDGH�

WKHUHXQGHU� RU� LQ� DQ\� RWKHU� ODZ� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH�� DQ\�
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SHUVRQ��ZKR��EHLQJ�UHVSRQVLEOH��E\�KLPVHOI�RU�E\�DQ\�RWKHU�SHUVRQ�

RQ� KLV� EHKDOI�� VR� FRQVWUXFWV�� RU� DWWHPSWV�� RU� FRQVSLUHV�� WR� VR�

FRQVWUXFW�� DQ\� QHZ� EXLOGLQJ� RU� DGGLWLRQDO� IORRU� RU� IORRUV� RI� DQ\�

EXLOGLQJ��LQ�FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�$FW�RU�WKH�UXOHV�

PDGH� WKHUHXQGHU�� DV� HQGDQJHUV�� RU� LV� OLNHO\� WR� HQGDQJHU�� KXPDQ�

OLIH�� RU� DQ\� SURSHUW\� RI� WKH�0XQLFLSDOLW\�� ZKHUHXSRQ� WKH� ZDWHU�

VXSSO\��GUDLQDJH�RU�VHZHUDJH�RU� WKH�URDG�WUDIILF�LV�GLVUXSWHG�RU�LV�

OLNHO\� WR�EH�GLVUXSWHG�RU� LV� OLNHO\� WR�FDXVH�D� ILUH�KD]DUG�� VKDOO�EH�

SXQLVKDEOH� ZLWK� LPSULVRQPHQW� RI� HLWKHU� GHVFULSWLRQ� IRU� D� WHUP�

ZKLFK� PD\� H[WHQG� WR� ILYH� \HDUV� DQG� DOVR� ZLWK� ILQH� ZKLFK� PD\�

H[WHQG�WR�ILIW\�WKRXVDQG�UXSHHV��

([SODQDWLRQ� ±�³3HUVRQ´� VKDOO� LQFOXGH�DQ�RZQHU��RFFXSLHU�� OHVVHH��

PRUWJDJHH��FRQVXOWDQW��SURPRWHU�RU�ILQDQFLHU��RU�D�VHUYDQW�RU�DJHQW�

RI�DQ�RZQHU��RFFXSLHU��OHVVHH��PRUWJDJHH��FRQVXOWDQW��SURPRWHU�RU�

ILQDQFLHU��ZKR�VXSHUYLVHV��RU�FDXVHV�WKH�FRQVWUXFWLRQ�RI��DQ\�QHZ�

EXLOGLQJ�RU�DGGLWLRQDO�IORRU�RU�IORRUV�RI�DQ\�EXLOGLQJ�DV�DIRUHVDLG��

����� 7KH� RIIHQFH� XQGHU� VXE�VHFWLRQ� ���� VKDOO� EH� FRJQL]DEOH� DQG� QRQ�

EDLODEOH�ZLWKLQ� WKH�PHDQLQJ� RI� WKH�&RGH� RI� &ULPLQDO� 3URFHGXUH��

������

����RI��������

����� :KHUH�DQ�RIIHQFH�XQGHU�VXE�VHFWLRQ�����KDV�EHHQ�FRPPLWWHG�E\�D�

FRPSDQ\�� WKH� SURYLVLRQV� RI� VHFWLRQ� ���� VKDOO� DSSO\� WR� VXFK�

FRPSDQ\��

([SODQDWLRQ� ±�³&RPSDQ\´�VKDOO�KDYH�WKH�VDPH�PHDQLQJ�DV�LQ�WKH�

([SODQDWLRQ�WR�VHFWLRQ������

3RZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�WR�UHTXLUH�DOWHUDWLRQ�RI�ZRUN�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��DW�DQ\�WLPH�GXULQJ�WKH�HUHFWLRQ�

RI�DQ\�EXLOGLQJ�RU�WKH�H[HFXWLRQ�RI�DQ\�ZRUN�RU�DW�DQ\�WLPH�ZLWKLQ�

WKUHH�PRQWKV�DIWHU� WKH�FRPSOHWLRQ� WKHUHRI��E\� �QRWLFH�� LQ�ZULWLQJ��
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VSHFLI\�DQ\�PDWWHU�LQ�UHVSHFW�RI�ZKLFK�VXFK�HUHFWLRQ�RU�H[HFXWLRQ�

LV�ZLWKRXW��RU�FRQWUDU\�WR��WKH�VDQFWLRQ�UHIHUUHG�WR�LQ�VHFWLRQ�����RU�

LV�LQ�FRQWUDYHQWLRQ�RI�DQ\�FRQGLWLRQ�RI�VXFK�VDQFWLRQ�RU�RI�DQ\�RI�

WKH� SURYLVLRQV� RI� WKLV� $FW� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU� DQG� UHTXLUH� WKH� SHUVRQ� ZKR� JDYH� WKH� QRWLFH� XQGHU�

VHFWLRQ�����RU�VHFWLRQ�����RU�WKH�RZQHU�RI�VXFK�EXLOGLQJ�RU�ZRUN�

HLWKHU���

�D�� WR�PDNH�VXFK�DOWHUDWLRQV�DV�PD\�EH�VSHFLILHG�E\�WKH�&KLHI�

0XQLFLSDO� 2IILFHU� LQ� WKH� QRWLFH� ZLWK� WKH� REMHFW� RI�

EULQJLQJ� WKH� EXLOGLQJ� RU� WKH� ZRUN� LQ� FRQIRUPLW\� ZLWK�

VXFK� VDQFWLRQ� RU� VXFK� FRQGLWLRQ� RI� VXFK� VDQFWLRQ� RU� WKH�

SURYLVLRQV�RI�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�

WKHUHXQGHU��RU�

�E�� WR�VKRZ�FDXVH��ZLWKLQ�VXFK�SHULRG�DV�PD\�EH�VWDWHG�LQ�WKH�

QRWLFH��ZK\�VXFK�DOWHUDWLRQV�VKRXOG�QRW�EH�PDGH��

����� ,I� VXFK� SHUVRQ� RU� VXFK� RZQHU� GRHV� QRW� VKRZ� DQ\� FDXVH� DV�

DIRUHVDLG�� KH� VKDOO� EH� ERXQG� WR�PDNH� WKH� DOWHUDWLRQV� VSHFLILHG� LQ�

WKH�QRWLFH��

����� ,I� VXFK� SHUVRQ� RU� VXFK� RZQHU� VKRZV� WKH� FDXVH� DV� DIRUHVDLG�� WKH�

&KLHI�0XQLFLSDO�2IILFHU� VKDOO�� E\� RUGHU�� HLWKHU� FDQFHO� WKH� QRWLFH�

LVVXHG�XQGHU� VXE�VHFWLRQ� ����RU�FRQILUP� WKH�VDPH�VXEMHFW� WR�VXFK�

PRGLILFDWLRQV�DV�KH�WKLQNV�ILW��

&RPSOHWLRQ�FHUWLILFDWH�

��������� (YHU\�SHUVRQ�JLYLQJ�D�QRWLFH�XQGHU�VHFWLRQ�����RU�VHFWLRQ�����RU�

HYHU\� RZQHU� RI� D� EXLOGLQJ� RU� ZRUN� WR�ZKLFK� VXFK� QRWLFH� UHODWHV�

VKDOO��ZLWKLQ� RQH�PRQWK� DIWHU� WKH� FRPSOHWLRQ� RI� HUHFWLRQ� RI� VXFK�

EXLOGLQJ�RU�H[HFXWLRQ�RI�VXFK�ZRUN��GHOLYHU�RU�VHQG�RU�FDXVH�WR�EH�

GHOLYHUHG� RU� VHQW� WR� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� D� QRWLFH�� LQ�

ZULWLQJ�� RI� VXFK� FRPSOHWLRQ� DFFRPSDQLHG� E\� D� FHUWLILFDWH� LQ� WKH�
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)RUP�VSHFLILHG� LQ� WKH� UXOHV�PDGH� LQ� WKLV�EHKDOI� DQG� VKDOO�JLYH� WR�

WKH�&KLHI�0XQLFLSDO�2IILFHU�DOO�QHFHVVDU\�IDFLOLWLHV�IRU� LQVSHFWLRQ�

RI�VXFK�EXLOGLQJ�RU�ZRUN��

����� 1R�SHUVRQ�VKDOO�RFFXS\��RU�SHUPLW�DQ\�RWKHU�SHUVRQ�WR�RFFXS\��DQ\�

VXFK� EXLOGLQJ� RU� XVH�� RU� SHUPLW� DQ\� RWKHU� SHUVRQ� WR� XVH�� DQ\�

EXLOGLQJ� RU� D� SDUW� WKHUHRI� DIIHFWHG� E\� DQ\� VXFK� ZRUN� XQWLO�

SHUPLVVLRQ�KDV�EHHQ�JUDQWHG�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU�LQ�WKLV�

EHKDOI�LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�DQG�WKH�UHJXODWLRQV�PDGH�XQGHU�

WKLV�$FW���

�3URYLGHG�WKDW�LI�WKH�&KLHI�0XQLFLSDO�2IILFHU�IDLOV��ZLWKLQ�D�SHULRG�

RI� WKLUW\� GD\V� RI� UHFHLSW� RI� WKH� QRWLFH� RI� FRPSOHWLRQ�� WR�

FRPPXQLFDWH� KLV� UHIXVDO� WR� JUDQW� VXFK� SHUPLVVLRQ�� VXFK� SHUVRQ�

PD\�PDNH�D�UHSUHVHQWDWLRQ�LQ�ZULWLQJ�WR�WKH�&KLHI�&RXQFLOORU��

%��0XQLFLSDO�%XLOGLQJ�&RGH�

3RZHU�RI�6WDWH�*RYHUQPHQW�WR�PDNH�EXLOGLQJ�UXOHV�DQG�WR�FODVVLI\��
PXQLFLSDO�DUHDV�IRU�WKH�SXUSRVH�RI�DSSOLFDWLRQ�RI�EXLOGLQJ�UXOHV�

��������� 7KH� 6WDWH� *RYHUQPHQW� VKDOO� SUHSDUH� D� &RGH� WR� EH� FDOOHG� WKH�

0XQLFLSDO�%XLOGLQJ�&RGH�FRQWDLQLQJ�UXOHV�SURYLGLQJ�IRU���

�D�� WKH� UHJXODWLRQ� RU� UHVWULFWLRQ� RI� WKH� XVH� RI� VLWHV� IRU�

EXLOGLQJV��

�E�� WKH�UHJXODWLRQ�RU�UHVWULFWLRQ�RI�EXLOGLQJV��DQG�

�F�� FRPSOLDQFH� ZLWK� WKH� SURYLVLRQV� RI� DQ\� ODZ� UHODWLQJ� WR�

XUEDQ�ODQG�FHLOLQJ�RU�XUEDQ�ODQG�XVH�SODQQLQJ��

����� :LWKRXW�SUHMXGLFH� WR� WKH�JHQHUDOLW\�RI� WKH� IRUHJRLQJ�SRZHU�� VXFK�

&RGH�PD\�SURYLGH�IRU�DOO�RU�DQ\�RI�WKH�IROORZLQJ�PDWWHUV����

�D�� LQIRUPDWLRQ� DQG� SODQV� WR� EH� VXEPLWWHG� WRJHWKHU� ZLWK�

DSSOLFDWLRQ�XQGHU�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU��
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�E�� UHTXLUHPHQWV�RI�VLWHV��

�F�� PHDQV�RI�DFFHVV��

�G�� GHYHORSPHQW�RI�ODQG�LQWR�ODQG�VXE�GLYLVLRQ�DQG�OD\RXW��

�H�� ODQG�XVH�FODVVLILFDWLRQ�DQG�XVHV��

�I�� RSHQ�VSDFH��DUHD�DQG�KHLJKW�OLPLWDWLRQV��

� �J�� SDUNLQJ�VSDFHV��

�K�� UHTXLUHPHQWV�RI�SDUWV�RI�EXLOGLQJ�SOLQWK��KDELWDEOH�URRP��

NLWFKHQ�� SDQWU\�� EDWKURRP�� ZDWHU� FORVHW�� ORIW�� OHGJH��

PH]]DQLQH� IORRU�� VWRUH�URRP�� JDUDJH�� URRI�� EDVHPHQW��

FKLPQH\��OLJKWLQJ�DQG�YHQWLODWLRQ�RI�URRP��SDUDSHW��ZHOOV��

VHSWLF�WDQNV��DQG�ERXQGDU\�ZDOO��

�L�� SURYLVLRQ�RI�OLIWV��

�M�� H[LW� UHTXLUHPHQWV� LQFOXGLQJ� GRRUZD\V�� FRUULGRUV��

SDVVDJHZD\V��VWDLUFDVH��UDPSV�DQG�OREELHV��

�N�� ILUH� SURWHFWLRQ� UHTXLUHPHQWV� LQFOXGLQJ� PDWHULDOV� DQG�

GHVLJQV�IRU�LQWHULRU�GHFRUDWLRQ��

�O�� VSHFLDO� UHTXLUHPHQWV� RI� RFFXSDQFLHV� IRU� UHVLGHQWLDO�

EXLOGLQJ�� HGXFDWLRQDO� EXLOGLQJ�� LQVWLWXWLRQDO� EXLOGLQJ��

DVVHPEO\� EXLOGLQJ�� EXVLQHVV� EXLOGLQJ�� PHUFDQWLOH�

EXLOGLQJ�� LQGXVWULDO� EXLOGLQJ�� VWRUDJH� EXLOGLQJ� DQG�

KD]DUGRXV� EXLOGLQJ� �LQFOXGLQJ� WKRVH� IRU� DVVHPEO\��

PRYHPHQW�� SDUNLQJ�� ORDGLQJ�� XQORDGLQJ�� SXEOLF�

FRQYHQLHQFHV��ZDWHU�VXSSO\�DQG�YHQGRUV¶�SOD]DV���

� �P�� VWUXFWXUDO�GHVLJQ��

�Q�� TXDOLW\�RI�PDWHULDOV�DQG�ZRUNPDQVKLS��
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�R�� DOWHUQDWLYH� PDWHULDOV�� PHWKRGV� RI� GHVLJQ�� FRQVWUXFWLRQ�

DQG�WHVWV��

�S�� EXLOGLQJ� VHUYLFHV� LQFOXGLQJ� HOHFWULF� VXSSO\� DQG� VXFK�

VXSSO\� IURP� QRQ�FRQYHQWLRQDO� VRXUFHV� RI� HQHUJ\�� DLU�

FRQGLWLRQLQJ�RU�KHDWLQJ��DQG�WHOHFRPPXQLFDWLRQ�V\VWHPV��

�T�� ZDWHU�VXSSO\��ZDWHU�KDUYHVWLQJ��DQG�SOXPELQJ�VHUYLFHV��

�U�� VLJQV�DQG�RXWGRRU�GLVSOD\�VWUXFWXUHV��

�V�� VSHFLDO�UHTXLUHPHQWV�IRU�EXLOGLQJ�LQ�WKH�KLOO�DUHDV��

�W�� VSHFLDO� UHTXLUHPHQWV� RI� DFFHVV� IRU� KDQGLFDSSHG� SHUVRQV�

LQ�UHVSHFW�RI�PDWWHUV�UHIHUUHG�WR�LQ�FKDSWHU�;;,,��FKDSWHU�

;;,,,��FKDSWHU�;;,9���DQG�FKDSWHU�;;9��

�X�� SURWHFWLRQ�DJDLQVW�QDWXUDO�GLVDVWHUV�LQFOXGLQJ�HDUWKTXDNHV�

DQG�F\FORQHV�DQG�WHFKQRORJLFDO�GLVDVWHUV��DQG�

�Y�� DQ\� RWKHU� PDWWHU� FRQVLGHUHG� QHFHVVDU\� LQ� UHODWLRQ� WR�

EXLOGLQJ�DFWLYLWLHV��

����� 7KH�6WDWH�*RYHUQPHQW�PD\��E\�QRWLILFDWLRQ��H[HPSW�DQ\�PXQLFLSDO�

DUHD�RU�DQ\�JURXS�RI�PXQLFLSDO�DUHDV�DV�FODVVLILHG�XQGHU�VHFWLRQ���

IURP�WKH�RSHUDWLRQ�RI�DOO�RU�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU�RU�

WKH�UXOHV�PDGH�XQGHU�WKLV�VHFWLRQ��

����� :KLOH� VXFK� H[HPSWLRQ� XQGHU� VXE�VHFWLRQ� ���� UHPDLQV� LQ� IRUFH� LQ�

DQ\� PXQLFLSDO� DUHD� RU� JURXS� RI� PXQLFLSDO� DUHDV�� WKH� 6WDWH�

*RYHUQPHQW�PD\�PDNH�UXOHV�FRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI�WKLV�

FKDSWHU� IRU� DSSOLFDWLRQ� WR� VXFK� PXQLFLSDO� DUHD� RU� JURXS� RI�

PXQLFLSDO�DUHDV��

&��0XQLFLSDO�%XLOGLQJ�7ULEXQDO

0XQLFLSDO�%XLOGLQJ�7ULEXQDO�
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��������� 7KH� 6WDWH� *RYHUQPHQW� PD\� DSSRLQW� RQH� RU� PRUH� 0XQLFLSDO�

%XLOGLQJ� 7ULEXQDOV� �KHUHLQDIWHU� UHIHUUHG� WR� LQ� WKLV� VHFWLRQ� DV� WKH�

7ULEXQDO�� DV� PD\� EH� FRQVLGHUHG� QHFHVVDU\� WR� KHDU� DQG� GHFLGH�

DSSHDOV� DULVLQJ� RXW� RI�PDWWHUV� UHIHUUHG� WR� LQ� FKDSWHU�;;;9,,� LQ�

DFFRUGDQFH� ZLWK� VXFK� SURFHGXUH�� DQG� WR� UHDOL]H� VXFK� IHHV� LQ�

FRQQHFWLRQ�ZLWK�VXFK�DSSHDOV��DV�PD\�EH�SUHVFULEHG��

����� (DFK� 7ULEXQDO� VKDOO� FRQVLVW� RI� D� &KDLUSHUVRQ� DQG� VXFK� RWKHU�

PHPEHUV�� QRW� H[FHHGLQJ� IRXU�� DV� WKH� 6WDWH� *RYHUQPHQW� PD\�

GHWHUPLQH��

����� 7KH�&KDLUSHUVRQ�DQG�RQH�RWKHU�PHPEHU�VKDOO�EH�SHUVRQV�ZKR�DUH�

RU�KDYH�EHHQ�PHPEHUV�RI�WKH�6WDWH�+LJKHU�-XGLFLDO�6HUYLFH��KDYLQJ�

VXFK�H[SHULHQFH�DV�PD\�EH�SUHVFULEHG��

����� $W�OHDVW�RQH�RI�WKH�UHPDLQLQJ�RWKHU�PHPEHUV�VKDOO�EH�D�SHUVRQ�ZKR�

VKDOO� KDYH� VXFK�NQRZOHGJH�RU� H[SHULHQFH� LQ� WRZQ�SODQQLQJ�� FLYLO�

HQJLQHHULQJ�RU�DUFKLWHFWXUH�DV�PD\�EH�SUHVFULEHG��

����� 7KH�&KDLUSHUVRQ�DQG� WKH�RWKHU�PHPEHUV�RI� WKH�7ULEXQDO� VKDOO�EH�

DSSRLQWHG�E\� WKH�6WDWH�*RYHUQPHQW� IRU� VXFK�SHULRG��DQG�RQ�VXFK�

WHUPV�DQG�FRQGLWLRQV��DV�WKH�6WDWH�*RYHUQPHQW�PD\�GHWHUPLQH�DQG�

VKDOO�EH�SDLG�IURP�WKH�0XQLFLSDO�)XQG���

� 3URYLGHG�WKDW�D�&RXQFLOORU�RU�D�SHUVRQ�ZKR�LV�RU�KDV�EHHQ�DQ�

RIILFHU�RU�RWKHU�HPSOR\HH�RI�WKH�0XQLFLSDOLW\�VKDOO�QRW�EH�HOLJLEOH�

IRU�DSSRLQWPHQW�DV�D�PHPEHU�RI�WKH�7ULEXQDO��

����� 7KH�6WDWH�*RYHUQPHQW�PD\�� LI� LW� WKLQNV� ILW�� UHPRYH� IRU� UHDVRQ�RI�

LQFRPSHWHQFH� RU� PLVFRQGXFW� RU� IRU� DQ\� RWKHU� JRRG� RU� VXIILFLHQW�

UHDVRQ�WKH�&KDLUSHUVRQ�RU�DQ\�RWKHU�PHPEHU�RI�WKH�7ULEXQDO��

� (DFK�6WDWH�*RYHUQPHQW�PD\�FRQVLGHU�ZKHWKHU�WR�FRQVWLWXWH�D�0XQLFLSDO�%XLOGLQJ�7ULEXQDO�RU�QRW�

����� 7KH� 7ULEXQDO� VKDOO� KDYH� VXFK� RIILFHUV� DQG� RWKHU� HPSOR\HHV��

DSSRLQWHG�RQ�VXFK�WHUPV�DQG�FRQGLWLRQV��DV�PD\�EH�SUHVFULEHG��DQG�
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WKH� H[SHQVHV� RI� WKH� 7ULEXQDO� VKDOO� EH� SDLG� RXW� RI� WKH�0XQLFLSDO�

)XQG��

����� 7KH�SURYLVLRQV�RI�3DUW�,,�DQG�3DUW�,,,�RI�WKH�/LPLWDWLRQ�$FW��������

UHODWLQJ�WR�DSSHDO�VKDOO�DSSO\�WR�HYHU\�DSSHDO�SUHIHUUHG�XQGHU�WKLV�

VHFWLRQ��

�����RI��������

����� 1R�FRXUW�VKDOO�KDYH�MXULVGLFWLRQ�LQ�DQ\�PDWWHU�IRU�ZKLFK�SURYLVLRQ�

LV�PDGH�LQ�WKLV�FKDSWHU�IRU�DSSHDO�WR�WKH�7ULEXQDO��

'��*HQHUDO�3RZHUV�

%XLOGLQJ�DW�FRUQHUV�RI�VWUHHWV�

��������� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� WKLV� $FW� RU� WKH� UXOHV� DQG�

WKH� UHJXODWLRQV�PDGH� WKHUHXQGHU�RU�RI�DQ\�RWKHU� ODZ�IRU� WKH� WLPH�

EHLQJ�LQ�IRUFH��WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\��LQ�WKH�FDVH�RI�DQ\�

EXLOGLQJ� ZKLFK� LV� LQWHQGHG� WR� EH� HUHFWHG� DW� WKH� FRUQHU� RI� WZR�

VWUHHWV����

�D�� UHIXVH� VDQFWLRQ� IRU� VXFK� UHDVRQV� DV�PD\� EH� UHFRUGHG� LQ�

ZULWLQJ��RU�

�E�� LPSRVH�UHVWULFWLRQV�RQ�LWV�XVH��RU�

�F�� SODFH� VSHFLDO� FRQGLWLRQV� FRQFHUQLQJ� H[LW� WR�� RU� HQWU\�

IURP��DQ\�VWUHHW��RU�

�G�� UHTXLUH�LW�WR�EH�URXQGHG�RII�RU�VSOD\HG�RU�FXW�RII�WR�VXFK�

KHLJKW�DQG�WR�VXFK�H[WHQW�DV�KH�PD\�GHWHUPLQH��RU�

�H�� DFTXLUH� VXFK�SRUWLRQ�RI� WKH� VLWH�DW� WKH�FRUQHU�DV�KH�PD\�

FRQVLGHU�QHFHVVDU\�IRU�SXEOLF�FRQYHQLHQFH�RU�DPHQLW\���

� 3URYLGHG� WKDW� QRWKLQJ� VKDOO� EH� GRQH� LQ� DQ\� FDVH� XQGHU� WKH�

SURYLVLRQV�RI�WKLV�VXE�VHFWLRQ�ZLWKRXW�DQ\�VFUXWLQ\�RI�VXFK�FDVH�E\�
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WKH�0XQLFLSDO�%XLOGLQJ�&RPPLWWHH� IRU� D�0XQLFLSDO�&RUSRUDWLRQ��

&ODVV� µ$¶� 0XQLFLSDO� &RXQFLO� DQG� &ODVV� µ%¶� 0XQLFLSDO� &RXQFLO��

FRQVWLWXWHG� XQGHU� VHFWLRQ� ����� RU� WKH� &RPPLWWHH� IRU� VDQFWLRQ� RI�

EXLOGLQJ� SODQV� LQ� FDVH� RI� EXLOGLQJ� SODQV� IRU�&ODVV� µ&¶�0XQLFLSDO�

&RXQFLOV�DQG�1DJDU�3DQFKD\DWV��FRQVWLWXWHG�XQGHU�VHFWLRQ������DV�

WKH� FDVH�PD\� EH�� DQG� ZLWKRXW� SULRU� DSSURYDO� RI� WKH� (PSRZHUHG�

6WDQGLQJ� &RPPLWWHH� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� WKLV�

FKDSWHU��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��E\�RUGHU��LQ�ZULWLQJ��UHTXLUH�DQ\�

DOWHUDWLRQ��FRUUHVSRQGLQJ�WR�DQ\�RI�WKH�SURYLVLRQV�LQ�FODXVHV��E��WR�

�H��RI�VXE�VHFWLRQ������WR�EH�PDGH�WR�DQ\�EXLOGLQJ�FRPSOHWHG�EHIRUH�

WKH�FRPPHQFHPHQW�RI�WKLV�$FW��

3URYLVLRQ�DV�WR�EXLOGLQJ�DQG�ZRUN�RQ�HLWKHU�VLGH�RI�QHZ�VWUHHW�RU�QHDU�IO\�RYHU�RU�WUDQVSRUWDWLRQ�WHUPLQDO�

��������� 7KH�VDQFWLRQ� WR� WKH�HUHFWLRQ�RI�DQ\�ZRUN�RQ�HLWKHU�VLGH�RI�D�QHZ�

VWUHHW�PD\�EH� UHIXVHG�E\� WKH�&KLHI�0XQLFLSDO�2IILFHU�XQOHVV� DQG�

XQWLO�VXFK�QHZ�VWUHHW�KDV�EHHQ�OHYHOOHG��DQG��LQ�WKH�RSLQLRQ�RI�WKH�

&KLHI�0XQLFLSDO�2IILFHU��ZKHUHYHU�SUDFWLFDEOH��PHWDOOHG�RU�SDYHG��

GUDLQHG��OLJKWHG�DQG�ODLG�ZLWK�D�ZDWHU�PDLQ��WR�KLV�VDWLVIDFWLRQ��

����� 7KH�VDQFWLRQ�WR�WKH�HUHFWLRQ�RI�DQ\�VXFK�EXLOGLQJ�RU�WKH�H[HFXWLRQ�

RI�DQ\�VXFK�ZRUN�PD\�EH�UHIXVHG�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU��

LI�VXFK�EXLOGLQJ�RU�DQ\�SRUWLRQ�WKHUHRI�RU�VXFK�ZRUN�FRPHV�ZLWKLQ�

WKH�UHJXODU� OLQH�RI�DQ\�VWUHHW�� WKH�SRVLWLRQ�DQG�GLUHFWLRQ�RI�ZKLFK�

KDYH�EHHQ�ODLG�GRZQ�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU�EXW�ZKLFK�KDV�

QRW�EHHQ�DFWXDOO\� HUHFWHG�RU� H[HFXWHG��RU� LI� VXFK�EXLOGLQJ�RU� DQ\�

SRUWLRQ� WKHUHRI� RU� VXFK�ZRUN� LV� LQ� FRQWUDYHQWLRQ� RI� DQ\� EXLOGLQJ�

SODQ�RU�DQ\�RWKHU�VFKHPH�RU�SODQ�SUHSDUHG�XQGHU� WKLV�$FW�RU�DQ\�

RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\� UHIXVH� SHUPLVVLRQ� IRU� WKH�

HUHFWLRQ� RU� UH�HUHFWLRQ� RI� DQ\� EXLOGLQJ� ZKLFK�� ZKHQ� FRPSOHWHG��
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ZLOO� EH� ZLWKLQ� VXFK� GLVWDQFH� IURP� D� IO\�RYHU� RU� RYHUEULGJH� RU�

WUDQVSRUWDWLRQ� WHUPLQDO� RU� RWKHU� FRQVWUXFWLRQ� DV�PD\�EH� SURYLGHG�

E\�UXOHV�RU�UHJXODWLRQV�PDGH�LQ�WKLV�EHKDOI��

3URYLVLRQ�DJDLQVW�XVH�RI�LQIODPPDEOH�PDWHULDO�IRU�EXLOGLQJ�HWF��ZLWKRXW�SHUPLVVLRQ�

��������� 1R� URRI�� YHUDQGDK�� SDQGDO� RU� ZDOO� RI� D� EXLOGLQJ� RU� QR� VKHG� RU�

IHQFH�VKDOO�EH�FRQVWUXFWHG�RU�UHFRQVWUXFWHG�RI�FORWK��JUDVV� OHDYHV��

PDWV�RU�RWKHU�LQIODPPDEOH�PDWHULDOV�H[FHSW�ZLWK�WKH�SHUPLVVLRQ��LQ�

ZULWLQJ�� RI� WKH�&KLHI�0XQLFLSDO�2IILFHU�� QRU� VKDOO� DQ\� VXFK� URRI��

YHUDQGDK��SDQGDO��ZDOO��VKHG�RU�IHQFH��FRQVWUXFWHG�RU�UHFRQVWUXFWHG�

LQ�DQ\�\HDU��EH�UHWDLQHG�LQ�D�VXEVHTXHQW�\HDU�H[FHSW�ZLWK�WKH�IUHVK�

SHUPLVVLRQ�REWDLQHG�LQ�WKLV�EHKDOI��

����� (YHU\�SHUPLVVLRQ�XQGHU�VXE�VHFWLRQ�����VKDOO�H[SLUH�DW� WKH�HQG�RI�

WKH�\HDU�IRU�ZKLFK�LW�LV�JUDQWHG��

����� 7KH� &KLHI�0XQLFLSDO� 2IILFHU� PD\� UHJXODWH� WKH� XVH� RI� PDWHULDOV��

GHVLJQ�RU�FRQVWUXFWLRQ�RU�RWKHU�SUDFWLFHV�IRU�LQWHULRU�GHFRUDWLRQ�LQ�

DFFRUGDQFH�ZLWK�WKH�UXOHV�DQG�WKH�UHJXODWLRQV�LQ�WKLV�EHKDOI��

3RZHU�WR�UHJXODWH�IXWXUH�FRQVWUXFWLRQ�RI�EXLOGLQJV�LQ�SDUWLFXODU�VWUHHWV�RU�ORFDOLWLHV�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��VXEMHFW�WR�WKH�SULRU�DSSURYDO�RI�

WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��JLYH�QRWLFH�RI�KLV� LQWHQWLRQ�

WR�GHFODUH���

�D�� WKDW� LQ� DQ\� VWUHHW� RU� SRUWLRQ� WKHUHRI� VSHFLILHG� LQ� VXFK�

QRWLFH�� WKH�HOHYDWLRQ�DQG�FRQVWUXFWLRQ�RI� WKH� IURQWDJH�RI�

DOO� EXLOGLQJV� RU� DQ\� FODVVHV� RI� EXLOGLQJV� HUHFWHG� RU� UH�

HUHFWHG� DIWHU� VXFK� QRWLFH� VKDOO�� LQ� UHVSHFW� RI� WKHLU�

DUFKLWHFWXUDO� IHDWXUHV�� EH� VXFK� DV� WKH� (PSRZHUHG�

6WDQGLQJ� &RPPLWWHH� PD\� FRQVLGHU� VXLWDEOH� WR� WKH�

ORFDOLW\��RU�
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�E�� WKDW�LQ�DQ\�ORFDOLW\�VSHFLILHG�LQ�VXFK�QRWLFH��WKHUH�VKDOO�EH�

DOORZHG� WKH� HUHFWLRQ� RI� RQO\� GHWDFKHG� RU� VHPL�GHWDFKHG�

EXLOGLQJ� RU� ERWK� DQG� WKDW� WKH� ODQG� DSSXUWHQDQW� WR� HDFK�

VXFK�EXLOGLQJ�VKDOO�EH�RI�DQ�DUHD��EHLQJ�QRW�OHVV�WKDQ�WKDW�

VSHFLILHG�LQ�VXFK�QRWLFH��RU�

�F�� WKDW� WKH� GLYLVLRQ� RU� VXE�GLYLVLRQ� RI� EXLOGLQJ� SORWV� LQ� D�

SDUWLFXODU� ORFDOLW\�VKDOO�EH�RI�D�PLQLPXP�VSHFLILHG�DUHD��

RU�

�G�� WKDW� LQ� DQ\� ORFDOLW\� VSHFLILHG� LQ� WKH� QRWLFH�� WKH�

FRQVWUXFWLRQ� RI� PRUH� WKDQ� D� VSHFLILHG� QXPEHU� RI�

EXLOGLQJV�RQ�HDFK�DFUH�RI�ODQG�VKDOO�QRW�EH�DOORZHG��RU�

�H�� WKDW�LQ�DQ\�VWUHHW��SRUWLRQ�RI�D�VWUHHW��RU�ORFDOLW\��VSHFLILHG�

LQ�VXFK�QRWLFH��WKH�FRQVWUXFWLRQ�RI�DQ\�RQH�RU�PRUH�RI�WKH�

GLIIHUHQW� FODVVHV� RI� EXLOGLQJV� �VXFK� DV� UHVLGHQWLDO��

HGXFDWLRQDO��LQVWLWXWLRQDO��DVVHPEO\��EXVLQHVV��PHUFDQWLOH��

LQGXVWULDO��VWRUDJH��DQG�KD]DUGRXV�EXLOGLQJV��VKDOO�QRW�EH�

DOORZHG� ZLWKRXW� WKH� VSHFLDO� SHUPLVVLRQ� RI� WKH�

(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

����� 7KH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� VKDOO� FRQVLGHU� DOO�

VXJJHVWLRQV�RU�REMHFWLRQV��UHFHLYHG�ZLWKLQ�D�SHULRG�RI�WKUHH�PRQWKV�

RI�WKH�SXEOLFDWLRQ�RI�VXFK�QRWLFH��DQG�PD\�FRQILUP�WKH�GHFODUDWLRQ��

RU�PD\�PRGLI\�LW��VR��KRZHYHU�WKDW�WKH�HIIHFW�RI�VXFK�QRWLFH�LV�QRW�

H[WHQGHG��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� SXEOLVK� DQ\� GHFODUDWLRQ� VR�

FRQILUPHG�RU�PRGLILHG�LQ�WKH�2IILFLDO�*D]HWWH�DQG�WKH�GHFODUDWLRQ�

VKDOO�WDNH�HIIHFW�IURP�WKH�GDWH�RI�VXFK�SXEOLFDWLRQ��

����� 1R�SHUVRQ�VKDOO��DIWHU� WKH�GDWH�RI�SXEOLFDWLRQ�RI�VXFK�GHFODUDWLRQ��

HUHFW�RU�UH�HUHFW�DQ\�EXLOGLQJ�LQ�FRQWUDYHQWLRQ�RI�VXFK�GHFODUDWLRQ��



����

����� 7KH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH� VKDOO� HQVXUH� WKDW� VXFK�

GHFODUDWLRQ� LV� LQ�FRQIRUPLW\�ZLWK� WKH�SURYLVLRQV�RI�DQ\�6WDWH� ODZ�

UHODWLQJ�WR�XUEDQ�ODQG�XVH�SODQQLQJ��

3RZHU�WR�VWRS�H[FDYDWLRQ�

����� ,I�� GXULQJ� H[FDYDWLRQ� RU� DQ\� RWKHU� RSHUDWLRQ� IRU� WKH� SXUSRVH� RI�

FRQVWUXFWLRQ� RI� DQ\� EXLOGLQJ� RU� H[HFXWLRQ� RI� DQ\� ZRUN�� DQ\� RI� WKH�

XQGHUJURXQG� XWLOLWLHV� �VXFK� DV� HOHFWULF� RU� WHOHSKRQH� FDEOHV�� ZDWHU�

VXSSO\��GUDLQDJH�DQG�VHZHUDJH�PDLQV��DQG�JDV�SLSHV��LV�WRXFKHG�RU�LV�

OLNHO\� WR�EH� WRXFKHG�� RU� LI� WKH�&KLHI�0XQLFLSDO�2IILFHU� LV� RI�RSLQLRQ�

WKDW� VXFK� H[FDYDWLRQ� PD\� FDXVH� GDQJHU� WR� WKH� SXEOLF�� WKH� &KLHI�

0XQLFLSDO�2IILFHU�PD\��E\�RUGHU�� LQ�ZULWLQJ��VWRS�IRUWKZLWK�DQ\�VXFK�

H[FDYDWLRQ�RU�RWKHU�ZRUN�WLOO�WKH�PDWWHU�LV�LQYHVWLJDWHG�DQG�GHFLGHG�WR�

KLV�VDWLVIDFWLRQ��

3RZHU�WR�UHTXLUH�DOWHUDWLRQ�RI�H[LVWLQJ�EXLOGLQJV�

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� ZLWK� D� YLHZ� WR� SURPRWLQJ�

FRQYHQLHQFH�� VDIHW\�� SULYDF\� RI� WKH� SXEOLF� RU� WKH� RFFXSLHU�� RU�

VDQLWDWLRQ� RU� WR� VHFXULQJ� FRQIRUPLW\� ZLWK� WKH� SURYLVLRQV� RI� WKLV� $FW�

DQG� WKH� UXOHV� DQG� WKH� UHJXODWLRQV� PDGH� WKHUHXQGHU�� E\� RUGHU�� LQ�

ZULWLQJ�� UHTXLUH� WKH� RZQHU� RI� DQ\� H[LVWLQJ� EXLOGLQJ� WR� PDNH� VXFK�

DOWHUDWLRQV�WKHUHLQ��DQG�ZLWKLQ�VXFK�SHULRG��DV�PD\�EH�VSHFLILHG�LQ�WKH�

RUGHU���

�����3URYLGHG�WKDW�EHIRUH�PDNLQJ�DQ\�VXFK�RUGHU��WKH�&KLHI�0XQLFLSDO�

2IILFHU� VKDOO� DIIRUG� D� UHDVRQDEOH� RSSRUWXQLW\� WR� WKH� RZQHU� WR� VKRZ�

FDXVH�ZK\�VXFK�RUGHU�VKRXOG�QRW�EH�PDGH��

3RZHU�WR�RUGHU�UHPRYDO�RI�GDQJHURXV�EXLOGLQJV�



����

��������� ,I�DQ\�ZDOO�RU�EXLOGLQJ��RU�DQ\WKLQJ�DIIL[HG�WKHUHWR��LV�GHHPHG�E\�

WKH�&KLHI�0XQLFLSDO�2IILFHU�WR�EH�LQ�D�UXLQRXV�VWDWH��RU�LV�OLNHO\�WR�

IDOO�� RU� WR� EH� LQ� DQ\� ZD\� GDQJHURXV�� KH� VKDOO� IRUWKZLWK� FDXVH� D�

QRWLFH�� LQ� ZULWLQJ�� WR� EH� VHUYHG� RQ� WKH� RZQHU� DQG� WR� EH� � SXW� RQ�

VRPH� FRQVSLFXRXV� SDUW� RI� WKH� ZDOO� RU� EXLOGLQJ� RU� VHUYHG� RQ� WKH�

RFFXSLHU��LI�DQ\��RI�WKH�EXLOGLQJ�UHTXLULQJ�VXFK�RZQHU�RU�RFFXSLHU�

IRUWKZLWK� WR� GHPROLVK�� UHSDLU�� RU� VHFXUH� VXFK� ZDOO�� EXLOGLQJ� RU�

WKLQJ��DV�WKH�FDVH�PD\�UHTXLUH��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��LI�LW�DSSHDUV�WR�KLP�QHFHVVDU\�VR�

WR� GR�� FDXVH� D� SURSHU� KRDUGLQJ� RU� IHQFH� RU� RWKHU� PHDQV� RI�

SURWHFWLRQ�WR�EH�SXW�XS�DW�WKH�H[SHQVH�RI�WKH�RZQHU�RI�VXFK�ZDOO�RU�

EXLOGLQJ� IRU� WKH� VDIHW\� RI� WKH� SXEOLF� RU� WKH� LQPDWHV� WKHUHRI�� DQG�

PD\��DIWHU�JLYLQJ�WKHP�VXFK�QRWLFH�DV�WKH�&KLHI�0XQLFLSDO�2IILFHU�

PD\�WKLQN�QHFHVVDU\��UHTXLUH�WKH�LQPDWHV�RI�WKH�EXLOGLQJ�WR�YDFDWH�

LW��

����� 7KH� SURYLVLRQV� RI� WKLV�$FW� DQG� RI� DQ\� UXOHV� RU� UHJXODWLRQV�PDGH�

WKHUHXQGHU� UHODWLQJ� WR� EXLOGLQJV� VKDOO� DSSO\� WR� DQ\�ZRUN� GRQH� LQ�

SXUVXDQFH��RU�LQ�FRQVHTXHQFH��RI�D�QRWLFH�LVVXHG�XQGHU�VXE�VHFWLRQ�

�����

����� � �D�� � 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� WKH� IRUHJRLQJ�

SURYLVLRQV� RI� WKLV� VHFWLRQ�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\��

IRUWKZLWK�RU�ZLWK�VXFK�QRWLFH�DV�KH�WKLQNV�ILW��GHPROLVK��UHSDLU�RU�

VHFXUH� RU� FDXVH� WR� EH� GHPROLVKHG�� UHSDLUHG� RU� VHFXUHG�� DQ\� VXFK�

ZDOO� RU� EXLOGLQJ� RU� WKLQJ� DIIL[HG� WKHUHWR�� RQ� WKH� UHSRUW� RI� WKH�

0XQLFLSDO� $UFKLWHFW� DQG� 7RZQ� 3ODQQHU�� FHUWLI\LQJ� WKDW� VXFK�

GHPROLWLRQ�� UHSDLU� RU� VHFXULQJ� RI� WKH� EXLOGLQJ�� ZDOO� RU� WKLQJ� LV�

QHFHVVDU\� IRU� WKH� VDIHW\� RI� WKH� SXEOLF� RU� WKH� LQPDWHV� RI� WKH�

EXLOGLQJ��

� �E���,Q�DQ\�VXFK�FDVH��WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\�FDXVH�

WKH� LQPDWHV� RI� WKH� EXLOGLQJ� WR� EH� VXPPDULO\� UHPRYHG� IURP� VXFK�



����

EXLOGLQJ� RU� IURP� VXFK� SRUWLRQ� WKHUHRI� DV� KH� PD\� FRQVLGHU�

QHFHVVDU\��

� �F���$OO�H[SHQVHV�LQFXUUHG�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU�IRU�

FDUU\LQJ�RXW� WKH�SXUSRVHV�RI� WKLV�VXE�VHFWLRQ�VKDOO�EH�SDLG�E\� WKH�

RZQHU�RI�VXFK�ZDOO��EXLOGLQJ�RU�WKLQJ��

����� $Q\WKLQJ�GRQH�RU�DQ\�DFWLRQ�WDNHQ�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU�

XQGHU� VXE�VHFWLRQ� ���� VKDOO�� XQOHVV� WKH� FRQWUDU\� LV� SURYHG�� EH�

GHHPHG�WR�KDYH�EHHQ�GRQH�RU�WDNHQ�ODZIXOO\�DQG�LQ�JRRG�IDLWK��

,QVSHFWLRQ�RI�EXLOGLQJ�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��DW�DQ\�WLPH�GXULQJ�WKH�HUHFWLRQ�

RU�UH�HUHFWLRQ�RI�D�EXLOGLQJ�RU�WKH�H[HFXWLRQ�RI�DQ\�ZRUN�XQGHU�WKLV�

FKDSWHU��PDNH� DQ� LQVSHFWLRQ� WKHUHRI�ZLWKRXW� JLYLQJ� DQ\� SUHYLRXV�

QRWLFH�RI�KLV�LQWHQWLRQ�VR�WR�GR��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�LQVSHFW�DQ\�H[LVWLQJ�EXLOGLQJ�DW�

DQ\�WLPH�E\�JLYLQJ�VHYHQ�GD\¶V�QRWLFH�LQ�DGYDQFH��

3HUPLVVLRQ�LQ�FDVH�RI�QRQ�UHVLGHQWLDO�XVHV�RI�SUHPLVHV�

��������� 1R� SHUVRQ� VKDOO�� ZLWKRXW� WKH� SUHYLRXV� SHUPLVVLRQ�� LQ� ZULWLQJ�� RI�

WKH�&KLHI�0XQLFLSDO�2IILFHU��RU�RWKHUZLVH�WKDQ�LQ�FRQIRUPLW\�ZLWK�

WKH� FRQGLWLRQV�� LI� DQ\�� RI� VXFK� SHUPLVVLRQ�� SXW� DQ\� SUHPLVHV� WR�

QRQ�UHVLGHQWLDO�XVH�LQFOXGLQJ�WKH�XVH�IRU�DQ�HGXFDWLRQDO�EXLOGLQJ�RU�

DQ� LQVWLWXWLRQDO� EXLOGLQJ� RU� DQ� DVVHPEO\� EXLOGLQJ� RU� D� EXVLQHVV�

EXLOGLQJ� RU� D� PHUFDQWLOH� EXLOGLQJ� RU� DQ� LQGXVWULDO� EXLOGLQJ� RU� D�

VWRUDJH�EXLOGLQJ�RU�D�KD]DUGRXV�EXLOGLQJ��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�UHIXVH� WR�JLYH�VXFK�SHUPLVVLRQ�

LQ�DQ\�FDVH�RQ�WKH�JURXQG�WKDW�VXFK�XVH���

�D�� ZRXOG� EH� REMHFWLRQDEOH� E\� UHDVRQ� RI� WKH� GHQVLW\� RI�

SRSXODWLRQ�LQ�WKH�QHLJKERXUKRRG��RU�
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�E�� ZRXOG� DGG� WR� WKH� WUDIILF� FRQVWUDLQWV� LQ� WKH� YLFLQLW\�

LQFOXGLQJ�SDUNLQJ�VSDFHV�IRU�YHKLFOHV��RU�

�F�� ZRXOG� QRW� FRQIRUP� WR� RWKHU� SUHGRPLQDQW� XVHV� LQ� WKH�

QHLJKERXUKRRG��RU�

�G�� ZRXOG�FRQVWLWXWH�D�ILUH�KD]DUG��RU�

�H�� ZRXOG� EH� D� QXLVDQFH� WR� WKH� LQKDELWDQWV� RI� WKH�

QHLJKERXUKRRG��RU�

�I�� LQ�WKH�FDVH�RI�D�KRVSLWDO�RU�D�FOLQLF��ZRXOG�EH�KDUPIXO�WR�

WKH�SDWLHQWV�GXH�WR�QRLVH�RU�DQ�HQYLURQPHQW��ZKLFK�SRVHV�

D�KHDOWK�KD]DUG��RU�

�J�� LQ�WKH�FDVH�RI�DQ�HGXFDWLRQDO�EXLOGLQJ��ZRXOG�GHSULYH�WKH�

VWXGHQWV�RI�SOD\JURXQG�IDFLOLWLHV��

����� 6XEMHFW�WR�DQ\�ODQG�XVH�FRQWURO�XQGHU�WKLV�$FW�RU�DQ\�RWKHU�ODZ�IRU�

WKH� WLPH� EHLQJ� LQ� IRUFH�� WKH� GHFLVLRQ� RI� WKH� &KLHI� 0XQLFLSDO�

2IILFHU� LQ� HYHU\� FDVH� ZKHUH� SHUPLVVLRQ� LV� UHIXVHG� XQGHU� WKLV�

VHFWLRQ�VKDOO�EH�ILQDO��

&RQGLWLRQV�IRU�JUDQW�RI�SHUPLVVLRQ�

����� ,Q� WKH� FDVH� RI� DQ\� SUHPLVHV� IRU� WKH� XVH� RI� ZKLFK� D� OLFHQFH� RU�

SHUPLVVLRQ� LV� UHTXLUHG� IURP� WKH� 6WDWH� *RYHUQPHQW� RU� DQ\� DXWKRULW\�

XQGHU�DQ\�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��WKH�&KLHI�0XQLFLSDO�2IILFHU�

VKDOO�QRW�JUDQW�VXFK�SHUPLVVLRQ�XQGHU�WKLV�$FW�WR�DQ\�SHUVRQ�XQWLO�VXFK�

SHUVRQ�SURGXFHV�EHIRUH�WKH�&KLHI�0XQLFLSDO�2IILFHU�WKH�OLFHQFH�RU�WKH�

SHUPLVVLRQ�IURP�WKH�6WDWH��*RYHUQPHQW�RU�VXFK�DXWKRULW\��DV�WKH�FDVH�

PD\�EH��DQG�VXEPLWV�GXO\�DXWKHQWLFDWHG�FRS\�WKHUHRI�WR�KLP���

�����3URYLGHG�WKDW�LQ�WKH�FDVH�ZKHUH�SURGXFWLRQ�RI�D�SHUPLVVLRQ�RI�WKH�

0XQLFLSDOLW\�LV�D�SUHFRQGLWLRQ�IRU�WKH�JUDQW�RI�D�OLFHQFH�RU�SHUPLVVLRQ�

XQGHU�DQ\�RWKHU� ODZ�IRU� WKH�WLPH�EHLQJ�LQ�IRUFH�� WKH�&KLHI�0XQLFLSDO�
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2IILFHU� PD\� JUDQW� D� SURYLVLRQDO� SHUPLVVLRQ� ZKLFK� VKDOO� EH�

DXWKHQWLFDWHG� WR� EH� ILQDO� RQO\� XSRQ� SURGXFWLRQ� RI� D� OLFHQFH� RU�

SHUPLVVLRQ�XQGHU�WKH�VDLG�ODZ���

�����3URYLGHG� IXUWKHU� WKDW� VXFK� SURYLVLRQDO� SHUPLVVLRQ� VKDOO� KDYH�

YDOLGLW\� RQO\� IRU� WKH� SXUSRVH� RI� IXOILOOLQJ� DQ\� SUHFRQGLWLRQ� IRU� WKH�

JUDQW� RI� WKH� OLFHQFH� RU� WKH� SHUPLVVLRQ� XQGHU� DQ\� RWKHU� ODZ� DV�

DIRUHVDLG��

(��5HJXODWLRQ�RI�%XLOGLQJ�8VHV�

3RZHU�WR�SURKLELW�FKDQJH�RI�DXWKRUL]HG�XVH�RI�EXLOGLQJ�

��������� 1R�SHUVRQ� VKDOO��ZLWKRXW� WKH�SHUPLVVLRQ�� LQ�ZULWLQJ��RI� WKH�&KLHI�

0XQLFLSDO� 2IILFHU� RU� RWKHUZLVH� WKDQ� LQ� FRQIRUPLW\� ZLWK� WKH�

FRQGLWLRQV�RI�VXFK�SHUPLVVLRQ����

�D�� XVH�� RU� SHUPLW� WR� EH� XVHG�� IRU� WKH� SXUSRVH� RI� KXPDQ�

KDELWDWLRQ� DQ\� EXLOGLQJ� RU� SDUW� WKHUHRI� QRW� RULJLQDOO\�

HUHFWHG�RU�DXWKRUL]HG�WR�EH�XVHG�IRU�VXFK�SXUSRVH��

�E�� FKDQJH��RU�DOORZ�WKH�FKDQJH�RI��WKH�XVH�RI�D�EXLOGLQJ�IRU�

DQ\� SXUSRVH� RWKHU� WKDQ� WKDW� VSHFLILHG� LQ� WKH� VDQFWLRQHG�

SODQ��

�F�� FKDQJH��RU� DOORZ� WKH�FKDQJH�RI�� WKH�XVH�RI� DQ\�EXLOGLQJ�

HUHFWHG�EHIRUH�WKH�FRPPHQFHPHQW�RI�WKLV�$FW�FRQWUDU\�WR�

WKH�XVH�IRU�ZKLFK�VXFK�HUHFWLRQ�ZDV�RULJLQDOO\�VDQFWLRQHG�

RU�WR�WKH�XVH�WR�ZKLFK�VXFK�EXLOGLQJ�ZDV�DFWXDOO\�SXW��

�G�� FRQYHUW��RU�DOORZ�WKH�FRQYHUVLRQ�RI��D�WHQHPHQW�ZLWKLQ�D�

EXLOGLQJ� WR� DQ� RFFXSDWLRQDO� XVH�� RWKHU� WKDQ� WKH� XVH�

LQWHQGHG� LQ� WKH� RULJLQDO� VDQFWLRQHG� SODQ�� RU� PDWHULDOO\�

DOWHU��HQODUJH��RU�H[WHQG�VXFK�XVH��



����

����� ,I��LQ�DQ\�FDVH��VXFK�SHUPLVVLRQ�LV�JLYHQ��QR�FKDQJH�RI�RFFXSDQF\�

RU�XVH�VKDOO�EH�DOORZHG�EHIRUH�QHFHVVDU\�DOWHUDWLRQV�RU�SURYLVLRQV�

KDYH�EHHQ�PDGH�WR�WKH�VDWLVIDFWLRQ�RI�WKH�&KLHI�0XQLFLSDO�2IILFHU�

DQG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$FW�DQG�WKH�UXOHV�DQG�

WKH� UHJXODWLRQV�PDGH� WKHUHXQGHU� DQG� DQ\� RWKHU� ODZ� IRU� WKH� WLPH�

EHLQJ�LQ�IRUFH��

����� $Q\� FKDQJH� RI� XVH�PDGH� EHIRUH� WKH� FRPPHQFHPHQW� RI� WKLV�$FW��

H[FHSW�LQ�VR�IDU�DV�VXFK�XVH�LV�SHUPLVVLEOH�XQGHU�WKH�SURYLVLRQV�RI�

DQ� HDUOLHU� 6WDWH� ODZ� RQ� WKH� VXEMHFW� LQ� IRUFH� EHIRUH� WKH�

FRPPHQFHPHQW� RI� WKLV� $FW�� VKDOO� EH� GHHPHG� WR� EH� D� FKDQJH� LQ�

FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�$FW��

����� :LWKRXW� SUHMXGLFH� WR� DQ\� RWKHU� DFWLRQ� WKDW�PD\� EH� WDNHQ� DJDLQVW�

DQ\� SHUVRQ�� ZKHWKHU� RZQHU� RU� RFFXSLHU�� FRQWUDYHQLQJ� DQ\�

SURYLVLRQ� RI� WKLV� VHFWLRQ�� WKH� 0XQLFLSDOLW\� PD\� OHY\� RQ� VXFK�

SHUVRQ�VXFK�ILQH��QRW�H[FHHGLQJ��LQ�HDFK�FDVH��UXSHHV�RQH�KXQGUHG�

SHU� VTXDUH�PHWUH� SHU�PRQWK� IRU� WKH� DUHD� XQGHU� XQDXWKRUL]HG� XVH�

WKURXJKRXW�WKH�SHULRG�GXULQJ�ZKLFK�VXFK�FRQWUDYHQWLRQ�FRQWLQXHV��

DV�PD\�EH�SURYLGHG�E\�UHJXODWLRQV��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��LI�KH�GHHPV�ILW��RUGHU�WKDW�VXFK�

XQDXWKRUL]HG�XVH�EH�VWRSSHG�IRUWKZLWK���

� 3URYLGHG�WKDW�EHIRUH�PDNLQJ�DQ\�VXFK�RUGHU��KH�VKDOO�JLYH�D�

UHDVRQDEOH�RSSRUWXQLW\� WR� WKH�SHUVRQ�DIIHFWHG� WR�VKRZ�FDXVH�ZK\�

VXFK�RUGHU�VKDOO�QRW�EH�PDGH��

����� $Q\�SHUVRQ�DJJULHYHG�E\�DQ�RUGHU�RI�WKH�&KLHI�0XQLFLSDO�2IILFHU�

XQGHU�VXE�VHFWLRQ�����PD\��ZLWKLQ�WKLUW\�GD\V�IURP�WKH�GDWH�RI�WKH�

RUGHU��SUHIHU�DQ�DSSHDO�DJDLQVW�WKH�RUGHU�WR�WKH�0XQLFLSDO�%XLOGLQJ�

7ULEXQDO� ZKRVH� GHFLVLRQ� LQ� WKH� PDWWHU� VKDOO� EH� ILQDO� DQG�

FRQFOXVLYH��



����

����� :KHQ�DQ�DSSHDO�LV�SUHIHUUHG�XQGHU�VXE�VHFWLRQ������WKH�0XQLFLSDO�

%XLOGLQJ� 7ULEXQDO� RU� WKH�0XQLFLSDOLW\�� DV� WKH� FDVH�PD\� EH��PD\�

VWD\� WKH� HQIRUFHPHQW� RI� WKH� RUGHU�PDGH� E\� WKH� &KLHI�0XQLFLSDO�

2IILFHU�XQGHU�VXE�VHFWLRQ�����RQ�VXFK�WHUPV��DQG�IRU�VXFK�SHULRG��

DV�LW�PD\�WKLQN�ILW��

����� 6DYH�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�VHFWLRQ��QR�FRXUW�VKDOO�HQWHUWDLQ�

DQ\� VXLW�� DSSOLFDWLRQ� RU� RWKHU� SURFHHGLQJ� IRU� DQ\� UHOLHI� RU�

LQMXQFWLRQ�� UHVWUDLQLQJ� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� RU� WKH�

0XQLFLSDO�%XLOGLQJ�7ULEXQDO�RU�WKH�0XQLFLSDOLW\�IURP�WDNLQJ�DQ\�

DFWLRQ�RU�PDNLQJ�DQ\�RUGHU�LQ�SXUVXDQFH�RI�WKH�SURYLVLRQV�RI�WKLV�

VHFWLRQ��

([SODQDWLRQ� ±�)RU�WKH�SXUSRVHV�RI�WKLV�FKDSWHU��³XQDXWKRUL]HG�XVH´�

VKDOO� PHDQ� FKDQJH� RU� FRQYHUVLRQ� RI� D� EXLOGLQJ�ZLWKRXW� VDQFWLRQ�

IURP� RQH� RFFXSDQF\� RU� XVH� JURXS� WR� DQRWKHU� RFFXSDQF\� RU� XVH�

JURXS�UHIHUUHG�WR�LQ�VXE�VHFWLRQ�����RI�VHFWLRQ������

3RZHU�WR�SUHYHQW�XVH�RI�SUHPLVHV�IRU�VSHFLILHG�SXUSRVH�LQ�SDUWLFXODU�DUHD�IRU�HQYLURQPHQWDO�UHDVRQV�

��������� 7KH�0XQLFLSDOLW\�PD\�JLYH�QRWLFH�RI�LWV�LQWHQWLRQ�WR�GHFODUH�WKDW�LQ�

DQ\�DUHD�VSHFLILHG�LQ�WKH�QRWLFH��QR�SHUVRQ�VKDOO��IRU�HQYLURQPHQWDO�

UHDVRQV�VWDWHG�WKHUHLQ��XVH�DQ\�SUHPLVHV�IRU�DQ\�SXUSRVH�VSHFLILHG�

LQ�WKH�QRWLFH��

����� $Q\�REMHFWLRQ�WR�DQ\�VXFK�QRWLFH�VKDOO�EH�UHFHLYHG�ZLWKLQ�D�SHULRG�

RI�WKLUW\�GD\V�IURP�WKH�GDWH�RI�WKH�QRWLFH��

����� 7KH�0XQLFLSDOLW\�VKDOO�FRQVLGHU�DOO�REMHFWLRQV�UHFHLYHG�ZLWKLQ�WKH�

SHULRG� DV� DIRUHVDLG�� JLYLQJ� DQ\� SHUVRQ� DIIHFWHG� E\� WKH� QRWLFH� DQ�

RSSRUWXQLW\� RI� EHLQJ� KHDUG�� DQG� PD\�� WKHUHXSRQ�� PDNH� D�

GHFODUDWLRQ� LQ� DFFRUGDQFH� ZLWK� WKH� QRWLFH� XQGHU� VXE�VHFWLRQ� �����

ZLWK�VXFK�PRGLILFDWLRQV��LI�DQ\��DV�LW�PD\�WKLQN�ILW��
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����� (YHU\�VXFK�GHFODUDWLRQ�VKDOO�EH�SXEOLVKHG�LQ�WKH�PDQQHU�SURYLGHG�

E\� UHJXODWLRQV� DQG� VKDOO� WDNH� HIIHFW� IURP� WKH� GDWH� RI� VXFK�

SXEOLFDWLRQ��

����� 1R�SHUVRQ�VKDOO��LQ�DQ\�DUHD�VSHFLILHG�LQ�WKH�GHFODUDWLRQ�SXEOLVKHG�

XQGHU�VXE�VHFWLRQ������XVH�DQ\�SUHPLVHV�IRU�DQ\�SXUSRVH�VSHFLILHG�

LQ�WKH�GHFODUDWLRQ��DQG�WKH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO�KDYH�WKH�

SRZHU�WR�VWRS�VXFK�XVH�RI�DQ\�VXFK�SUHPLVHV�E\�VXFK�PHDQV�DV�KH�

PD\�FRQVLGHU�QHFHVVDU\��

����� 7KH� 0XQLFLSDOLW\� VKDOO� HQVXUH� WKDW� VXFK� GHFODUDWLRQ� LV� LQ�

FRQIRUPLW\�ZLWK�WKH�SURYLVLRQV�RI�DQ\�ODQG�XVH�SODQ�LQ�IRUFH�LQ�WKH�

PXQLFLSDO�DUHD�XQGHU�DQ\�6WDWH�ODZ�UHJXODWLQJ�VXFK�XVH��

&KDSWHU�;;;9,,,�

0XQLFLSDO�/LFHQFHV�

3UHPLVHV�QRW�WR�EH�XVHG�IRU�QRQ�UHVLGHQWLDO�SXUSRVH�ZLWKRXW�PXQLFLSDO�OLFHQFH�

��������� ([FHSW�DV�KHUHLQDIWHU�SURYLGHG�LQ�WKLV�$FW��QR�SHUVRQ�VKDOO�XVH��RU�

SHUPLW� WR� EH� XVHG�� DQ\� SUHPLVHV� IRU� DQ\� RI� WKH� QRQ�UHVLGHQWLDO�

SXUSRVHV�PHQWLRQHG�LQ�WKH�6FKHGXOH�ZLWKRXW�RU�RWKHUZLVH�WKDQ�LQ�

FRQIRUPLW\� ZLWK� WKH� WHUPV� RI� D� OLFHQFH� JUDQWHG� E\� WKH� &KLHI�

0XQLFLSDO�2IILFHU�RU� WKH�:DUGV�&RPPLWWHH�XQGHU�VXE�VHFWLRQ�����

RI� VHFWLRQ� ���� DV� WKH� FDVH� PD\� EH�� VR� DV� QRW� WR� FRQWUDYHQH� WKH�

SURYLVLRQV�RI�VXE�VHFWLRQ�����RI�WKLV�VHFWLRQ���

� (DFK�6WDWH�*RYHUQPHQW�PD\�DPHQG�WKH�OLVW�LQ�WKH�6FKHGXOH�DV�SHU�LWV�UHTXLUHPHQWV��

3URYLGHG�� WKDW� QR� VXFK� OLFHQFH� VKDOO� EH� JLYHQ� LQ� UHVSHFW� RI�

DQ\�QRQ�UHVLGHQWLDO�XVH�RI�D�SUHPLVHV��LI�VXFK�XVH�LV�RWKHUZLVH�WKDQ�

LQ�FRQIRUPLW\�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$FW��RU�DQ\�RWKHU�ODZ�IRU�

WKH�WLPH�EHLQJ�LQ�IRUFH��RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�RU�WKH�RUGHUV�

PDGH�WKHUHXQGHU���
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� 3URYLGHG�IXUWKHU� WKDW�H[FHSW� LQ�FDVHV�ZKLFK�FRPH�XQGHU� WKH�

SURYLVLRQV� RI� VXE�VHFWLRQ� ���� RI� WKLV� VHFWLRQ� RU� VHFWLRQ� ���� RU�

VHFWLRQ������WKH�SRZHU�WR�LVVXH�VXFK�OLFHQFH�ZLWKLQ�LWV�MXULVGLFWLRQ�

PD\� EH� H[HUFLVHG� E\� WKH� :DUGV� &RPPLWWHH�� VXEMHFW� WR� VXFK�

FRQGLWLRQV�� DQG� LQ� VXFK� PDQQHU�� DV� PD\� EH� GHWHUPLQHG� E\�

UHJXODWLRQV��

����� ,Q�WKH�FDVH�RI�D�QRQ�UHVLGHQWLDO�XVH�RI�D�SUHPLVHV�IRU�D�SXUSRVH�IRU�

ZKLFK� D� OLFHQFH� RU� SHUPLVVLRQ� LV� UHTXLUHG� IURP� WKH� 6WDWH�

*RYHUQPHQW� RU� DQ\� VWDWXWRU\� ERG\� XQGHU� DQ\� ODZ� IRU� WKH� WLPH�

EHLQJ�LQ�IRUFH��QR�OLFHQFH�XQGHU�WKLV�VHFWLRQ�VKDOO�EH�JLYHQ�XQWLO�WKH�

OLFHQFH� RU� WKH� SHUPLVVLRQ� XQGHU� WKH� VDLG� ODZ� KDV� EHHQ� SURGXFHG�

EHIRUH�WKH�&KLHI�0XQLFLSDO�2IILFHU��DQG�GXO\�DXWKHQWLFDWHG�FRSLHV�

WKHUHRI�KDYH�EHHQ�VXEPLWWHG�WR�KLP���

� 3URYLGHG� WKDW� LQ� WKH�FDVH�ZKHUH� WKH�SURGXFWLRQ�RI�D� OLFHQFH�

XQGHU� WKLV�$FW� LV�D�SUH�FRQGLWLRQ� IRU� WKH�JUDQW�RI�D� OLFHQFH�XQGHU�

DQ\� RWKHU� ODZ� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH�� WKH� &KLHI� 0XQLFLSDO�

2IILFHU� PD\� JUDQW� D� SURYLVLRQDO� OLFHQFH�� ZKLFK� VKDOO� EH�

DXWKHQWLFDWHG�WR�EH�ILQDO�RQO\�XSRQ�WKH�SURGXFWLRQ�RI�D�OLFHQFH�RU�

SHUPLVVLRQ�XQGHU�WKH�VDLG�ODZ���

� 3URYLGHG� IXUWKHU� WKDW� VXFK� SURYLVLRQDO� OLFHQFH� VKDOO� KDYH�

YDOLGLW\�RQO\�IRU�WKH�SXUSRVH�RI�IXOILOOLQJ�WKH�SUHFRQGLWLRQV�RI�WKH�

JUDQW�RI�D�OLFHQFH�XQGHU�DQ\�RWKHU�ODZ�DV�DIRUHVDLG��

��(DFK�6WDWH�*RYHUQPHQW�PD\�PDNH�VSHFLILF�SURYLVLRQV�WR�VXLW�LWV�ORFDO�FRQGLWLRQV��

����� ,Q�VSHFLI\LQJ�WKH�WHUPV�RI�D�OLFHQFH�JUDQWHG�XQGHU�WKLV�VHFWLRQ��WKH�

&KLHI�0XQLFLSDO�2IILFHU�PD\�UHTXLUH�WKH�OLFHQVHH�WR�WDNH�DOO�RU�DQ\�

RI� VXFK�PHDVXUHV� DV� KH�PD\�GHHP� ILW� WR�JXDUG� DJDLQVW� GDQJHU� WR�

OLIH�� KHDOWK� RU� SURSHUW\� RU� IRU� WKH� DEDWHPHQW� RI� QXLVDQFH� RI� DQ\�

NLQG��
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����� 7KH�0XQLFLSDOLW\� VKDOO�� E\� UHJXODWLRQV�� GHWHUPLQH� WKH� IHHV� WR� EH�

SDLG�LQ�UHVSHFW�RI�D�OLFHQFH�JUDQWHG�XQGHU�VXE�VHFWLRQ������DQG�PD\�

VSHFLI\� GLIIHUHQW� IHHV� IRU� GLIIHUHQW� FDWHJRULHV� RI� QRQ�UHVLGHQWLDO�

XVHV�LQ�GLIIHUHQW�DUHDV�ZLWKLQ�WKH�PXQLFLSDO�DUHD���

� 3URYLGHG�WKDW�QR�VXFK�IHHV�VKDOO�H[FHHG�UXSHHV�WZR�WKRXVDQG�

DQG�ILYH�KXQGUHG�LQ�DQ\�FDVH��

����� 7KH�0XQLFLSDOLW\�PD\��E\�UHJXODWLRQV��GHWHUPLQH���

�D�� DV� WR�ZKHQ� WKH� LQLWLDO� OLFHQFH� LV� WR�EH� WDNHQ�RXW� DQG� WKH�

SURFHGXUH�RI�DQQXDO�UHQHZDO�WKHUHRI��DQG�

�E�� WKH� PDWWHUV� FRQQHFWHG� ZLWK� WKH� GLVSOD\� RI� OLFHQFH��

LQVSHFWLRQ� RI� SUHPLVHV�� SRZHU� RI� LQVSHFWRUV�� DQG� VXFK�

RWKHU�PDWWHUV�DV�PD\�EH�GHHPHG�QHFHVVDU\��

5HJLVWHUV�WR�EH�PDLQWDLQHG�

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO�PDLQWDLQ�LQ�VXFK�)RUP��DQG�LQ�VXFK�

PDQQHU��DV�PD\�EH�SUHVFULEHG��WZR�VHSDUDWH�UHJLVWHUV�RI�ZKLFK���

�D�� RQH� VKDOO� FRQWDLQ� SUHPLVHVZLVH� LQIRUPDWLRQ� RI� QRQ�

UHVLGHQWLDO� XVHV�� LQGLFDWLQJ� WKH� XQLTXH� SUHPLVHV� QXPEHU�� LI�

DQ\��DVVLJQHG�XQGHU�WKLV�$FW��DQG�

�E�� WKH� RWKHU� VKDOO� FRQWDLQ� VXFK� LQIRUPDWLRQ�� RQ� WKH� EDVLV� RI�

GLIIHUHQW� QRQ�UHVLGHQWLDO� XVHU� JURXSV� IRU� IDFWRULHV��

ZDUHKRXVHV�� PHGLFDO� LQVWLWXWLRQV�� HGXFDWLRQDO� LQVWLWXWLRQV��

DQG�VXFK�RWKHU�XVHV��DV�PD\�EH�SURYLGHG�E\�UHJXODWLRQV��

0XQLFLSDO�OLFHQFH�IRU�SULYDWH�PDUNHWV�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��ZLWK� WKH�SULRU�DSSURYDO�RI� WKH�

0XQLFLSDOLW\�� JUDQW� WR� DQ\� SHUVRQ� D� OLFHQFH� WR� HVWDEOLVK� RU� NHHS�

RSHQ� D� SULYDWH� PDUNHW� RQ� SD\PHQW� RI� VXFK� IHHV� DV� PD\� EH�
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GHWHUPLQHG� E\� WKH�0XQLFLSDOLW\� E\� UHJXODWLRQV�� DQG�PD\� VSHFLI\�

VXFK�FRQGLWLRQV�FRQVLVWHQW�ZLWK�WKLV�$FW�DV�KH�PD\�GHHP�ILW��

����� :KHQ�WKH�&KLHI�0XQLFLSDO�2IILFHU�UHIXVHV�WR�JUDQW�DQ\�OLFHQFH��KH�

VKDOO�UHFRUG�D�EULHI�VWDWHPHQW�RI�WKH�UHDVRQV�IRU�VXFK�UHIXVDO��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\��ZLWK� WKH�SULRU�DSSURYDO�RI� WKH�

0XQLFLSDOLW\�DQG� IRU� UHDVRQV� WR�EH� UHFRUGHG� LQ�ZULWLQJ��E\�RUGHU��

VXVSHQG�D�OLFHQFH�LQ�UHVSHFW�RI�D�SULYDWH�PDUNHW�IRU�VXFK�SHULRG�DV�

KH�WKLQNV�ILW�RU�FDQFHO�VXFK�OLFHQFH��

����� $� SULYDWH� PDUNHW� LQ� UHVSHFW� RI� ZKLFK� WKH� OLFHQFH� KDV� EHHQ�

VXVSHQGHG�RU�FDQFHOOHG�XQGHU�VXE�VHFWLRQ�����VKDOO�EH�FORVHG�ZLWK�

HIIHFW� IURP� VXFK� GDWH� DV� PD\� EH� VSHFLILHG� LQ� WKH� RUGHU� RI�

VXVSHQVLRQ�RU�FDQFHOODWLRQ��

0XQLFLSDO�OLFHQFH�IRU�VDOH�RI�IOHVK��ILVK�RU�SRXOWU\�

��������� 1R� SHUVRQ� VKDOO��ZLWKRXW� RU� RWKHUZLVH� WKDQ� LQ� FRQIRUPLW\�ZLWK� D�

OLFHQFH�IURP�WKH�&KLHI�0XQLFLSDO�2IILFHU��FDUU\�RQ�WKH� WUDGH�RI�D�

EXWFKHU�� ILVK�PRQJHU��SRXOWHUHU�RU� LPSRUWHU�RI� IOHVK�� LQWHQGHG� IRU�

KXPDQ�IRRG��RU�XVH�DQ\�SODFH�IRU�WKH�VDOH�RI�IOHVK��ILVK�RU�SRXOWU\��

LQWHQGHG�IRU�KXPDQ�IRRG���

� 3URYLGHG� WKDW� QR� SHUVRQ� VKDOO� VHOO�� RU� H[SRVH� IRU� VDOH�� DQ\�

IOHVK� REWDLQHG� IURP� DQ� DQLPDO� XQOHVV� WKH� VNLQQHG� FDUFDVV� RI� WKH�

DQLPDO�LV�VWDPSHG�LQ�VXFK�PDQQHU�DV�WKH�&KLHI�0XQLFLSDO�2IILFHU�

PD\��E\�JHQHUDO�RUGHU�PDGH�LQ�WKLV�EHKDOI��UHTXLUH�LQ�WRNHQ�RI�WKH�

IDFW� WKDW� WKH� DQLPDO� KDV� EHHQ� VODXJKWHUHG� LQ� D� PXQLFLSDO� RU�

OLFHQVHG�VODXJKWHUKRXVH���

� 3URYLGHG� IXUWKHU� WKDW� QR� OLFHQFH� VKDOO� EH� UHTXLUHG� IRU� DQ\�

SODFH�XVHG�IRU�VDOH��RU�VWRUDJH� IRU�VDOH��RI�SUHVHUYHG�IOHVK�RU� ILVK�

FRQWDLQHG�LQ�DLU�WLJKW�RU�KHUPHWLFDOO\�VHDOHG�UHFHSWDFOHV��
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����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\�� E\� RUGHU�� DQG� VXEMHFW� WR� VXFK�

FRQGLWLRQV�DV�WR�VXSHUYLVLRQ�DQG�LQVSHFWLRQ�DV�KH�PD\�WKLQN�ILW�WR�

LPSRVH�� JUDQW� D� OLFHQFH� RU� PD\�� E\� RUGHU� DQG� IRU� UHDVRQV� WR� EH�

UHFRUGHG�LQ�ZULWLQJ��UHIXVH�WR�JUDQW�D�OLFHQFH��

����� 7KH�0XQLFLSDOLW\� VKDOO�� E\� UHJXODWLRQV�� GHWHUPLQH� WKH� SURFHGXUH�

IRU�WKH�LVVXH�RI�D�OLFHQFH�DQG�UHQHZDO�WKHUHRI��

����� ,I�DQ\�SODFH� LV�XVHG�IRU� WKH�VDOH�RI�IOHVK��ILVK�RU�SRXOWU\� LQWHQGHG�

IRU�KXPDQ�IRRG�LQ�FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ��

WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\�VWRS�WKH�XVH�RI�VXFK�SODFH�LQ�VXFK�

PDQQHU�DV�KH�PD\�FRQVLGHU�QHFHVVDU\��

3URKLELWLRQ�RI�XQOLFHQVHG�DFWLYLWLHV�

��������� :LWKRXW� RU� RWKHUZLVH� WKDQ� LQ� FRQIRUPLW\� ZLWK� WKH� WHUPV� RI� D�

OLFHQFH�JUDQWHG�E\� WKH�&KLHI�0XQLFLSDO�2IILFHU� LQ� WKLV�EHKDOI��QR�

SHUVRQ�VKDOO��ZLWKLQ�WKH�PXQLFLSDO�DUHD��XVH��RU�SHUPLW�WR�EH�XVHG��

DQ\�ODQG�RU�EXLOGLQJ���

�D�� IRU�NHHSLQJ�KRUVHV��FDWWOH�RU�RWKHU�TXDGUXSHG�DQLPDOV�RU�

ELUGV� IRU� WUDQVSRUWDWLRQ�� VDOH� RU� KLUH� RU� IRU� VDOH� RI� WKH�

SURGXFH��RU�

�E�� DV� D� PDUNHW� LQ� UHVSHFW� RI� ZKLFK� D� OLFHQFH� LV� UHTXLUHG�

XQGHU�WKLV�$FW��RU�

�F�� IRU�FDUU\LQJ�RXW�ZRUN�DV�DQ�DUWLVDQ��RU�

�G�� IRU�WUDGH�RI�D�EXWFKHU��ILVK�PRQJHU��SRXOWHUHU�RU�LPSRUWHU�

RI�IOHVK�LQWHQGHG�IRU�KXPDQ�IRRG�RU�IRU�VDOH�WKHUHRI��

����� ,I�DQ\�ODQG�RU�EXLOGLQJ��SXEOLF�RU�SULYDWH��LV�XVHG��RU�SHUPLWWHG�WR�

EH�XVHG��LQ�FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�RI�VXE�VHFWLRQ������WKH�

&KLHI�0XQLFLSDO�2IILFHU�PD\�VWRS� WKH�XVH� WKHUHRI�E\�VXFK�PHDQV�

DV�KH�GHHPV�ILW��DQG�PD\�FRQILVFDWH�DQ\�DUWLFOH�LQ�UHVSHFW�RI�ZKLFK�
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VXFK�XVH� LV�EHLQJ�PDGH��SUHSDUH�DQ� LQYHQWRU\� WKHUHRI��DQG�� LQ� WKH�

FDVH�RI�SHULVKDEOH�LWHPV��DXFWLRQ�WKHP�ZLWKRXW�QRWLFH��

3RZHU�WR�VWRS�XVH�RI�SUHPLVHV�XVHG�LQ�FRQWUDYHQWLRQ�RI�OLFHQFHV�

��������� ,I�WKH�&KLHI�0XQLFLSDO�2IILFHU�LV�RI�WKH�RSLQLRQ�WKDW�DQ\�SUHPLVHV�

LV�EHLQJ�XVHG�IRU�D�QRQ�UHVLGHQWLDO�SXUSRVH�ZLWKRXW�D�OLFHQFH�XQGHU�

WKLV� $FW� RU� RWKHUZLVH� WKDQ� LQ� FRQIRUPLW\� ZLWK� WKH� WHUPV� RI� D�

OLFHQFH�JUDQWHG�LQ�UHVSHFW�WKHUHRI��KH�PD\�VWRS�WKH�XVH�RI�DQ\�VXFK�

SUHPLVHV� IRU� DQ\� VXFK� SXUSRVH� IRU� D� VSHFLILHG� SHULRG� E\� VXFK�

PHDQV�DV�KH�PD\�FRQVLGHU�QHFHVVDU\��

����� ,I� D� SHUVRQ� FRQWLQXHV� WR� XVH� D� SUHPLVHV� LQ� FRQWUDYHQWLRQ� RI� WKH�

SURYLVLRQV� RI� VXE�VHFWLRQ� ����� WKH� &KLHI�0XQLFLSDO� 2IILFHU� PD\��

QRWZLWKVWDQGLQJ� DQ\� RWKHU� DFWLRQ� WKDW�PD\�EH� WDNHQ� DJDLQVW� VXFK�

SHUVRQ� XQGHU� WKLV� $FW�� OHY\� RQ� VXFK� SHUVRQ� D� FRQWLQXLQJ� ILQH� LQ�

DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�VXE�VHFWLRQ�����RI�VHFWLRQ������

3RZHU�WR�VHL]H�IRRG�RU�GUXJ�HWF�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU��RU�DQ\�RIILFHU�RU�RWKHU�HPSOR\HH�RI�

WKH�0XQLFLSDOLW\�DXWKRUL]HG�E\�KLP�LQ�WKLV�EHKDOI��PD\��DW�DQ\�WLPH�

E\�GD\�RU�QLJKW��ZLWKRXW�QRWLFH�� LQVSHFW�DQG�H[DPLQH�DQ\�IRRG�RU�

GUXJ�RU�DQ\�XWHQVLO�RU�YHVVHO�XVHG�IRU�SUHSDULQJ��PDQXIDFWXULQJ�RU�

VWRULQJ�VXFK�IRRG�RU�GUXJ��

����� ,I��XSRQ�VXFK�LQVSHFWLRQ�RU�H[DPLQDWLRQ��DQ\�VXFK�IRRG�RU�GUXJ�LV��

LQ� WKH� RSLQLRQ� RI� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� RU� WKH� RIILFHU� RU�

RWKHU�HPSOR\HH�DXWKRUL]HG�E\�KLP�LQ�WKLV�EHKDOI��XQZKROHVRPH�RU�

XQILW�IRU�KXPDQ�FRQVXPSWLRQ��RU�LV�QRW�ZKDW�LW�LV�UHSUHVHQWHG�WR�EH��

RU�LI�DQ\�VXFK�XWHQVLO�RU�YHVVHO�LV�RI�VXFK�NLQG��RU�LQ�VXFK�VWDWH��DV�

WR� UHQGHU� DQ\� IRRG� RU� GUXJ� SUHSDUHG�� PDQXIDFWXUHG�� RU� VWRUHG�

WKHUHLQ�� XQZKROHVRPH� RU� XQILW� IRU� KXPDQ� FRQVXPSWLRQ�� KH� PD\�

VHL]H��VHDO�RU�FDUU\�DZD\�VXFK�IRRG�RU�GUXJ�RU�XWHQVLO�RU�YHVVHO��

����� ,I�DQ\�IRRG�RU�GUXJ�VHL]HG�XQGHU�VXE�VHFWLRQ�����LV��LQ�WKH�RSLQLRQ�

RI� WKH�&KLHI�0XQLFLSDO�2IILFHU��XQILW� IRU�KXPDQ�FRQVXPSWLRQ��KH�
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VKDOO� FDXVH� VXFK� IRRG� RU� GUXJ� WR� EH� IRUWKZLWK� GHVWUR\HG� LQ� VXFK�

PDQQHU�DV� WR�SUHYHQW� LWV�EHLQJ�DJDLQ�H[SRVHG�IRU�VDOH�RU�XVHG�IRU�

KXPDQ�FRQVXPSWLRQ��DQG�WKH�H[SHQVHV�WKHUHRI�VKDOO�EH�SDLG�E\�WKH�

SHUVRQ�LQ�ZKRVH�SRVVHVVLRQ�VXFK�IRRG�RU�GUXJ�ZDV�DW� WKH�WLPH�RI�

LWV�VHL]XUH��

&KDSWHU�;;;,;�

9LWDO�6WDWLVWLFV�

$SSRLQWPHQW�RI�&KLHI�5HJLVWUDU�DQG�5HJLVWUDUV�

��������� 7KH�&KLHI�0XQLFLSDO�+HDOWK�2IILFHU�VKDOO�EH�WKH�&KLHI�5HJLVWUDU�RI�

ELUWKV�DQG�GHDWKV�RFFXUULQJ�LQ�WKH�PXQLFLSDO�DUHD��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO��IRU�WKH�SXUSRVHV�RI�WKLV�FKDSWHU��

DSSRLQW� VXFK� QXPEHU� RI� SHUVRQV� WR� EH� 5HJLVWUDUV� RI� ELUWKV� DQG�

GHDWKV�DV�KH�GHHPV�QHFHVVDU\�DQG�VKDOO�GHILQH�WKH�UHVSHFWLYH�DUHDV�

ZKLFK�VKDOO�EH�XQGHU�WKH�FKDUJH�RI�VXFK�5HJLVWUDUV��

'XWLHV�RI�5HJLVWUDUV�

����� (DFK� 5HJLVWUDU� VKDOO� NHHS� KLPVHOI� LQIRUPHG� RI� HYHU\� ELUWK� RU� GHDWK�

RFFXUULQJ�ZLWKLQ� WKH� DUHD�RI� KLV� MXULVGLFWLRQ� DQG� VKDOO� DVFHUWDLQ� VXFK�

SDUWLFXODUV� LQ�UHVSHFW�RI�HYHU\�ELUWK�RU�GHDWK�DV�PD\�EH�SUHVFULEHG�LQ�

WKLV�EHKDOI��

5HJLVWHU�ERRNV�WR�EH�PDLQWDLQHG�

� ��������� 6XFK� SDUWLFXODUV� UHJDUGLQJ� ELUWKV� DQG� GHDWKV� DV� WKH� &KLHI�

0XQLFLSDO� 2IILFHU� PD\�� IURP� WLPH� WR� WLPH�� VSHFLI\�� VKDOO� EH�

HQWHUHG� LQ� VHSDUDWH� UHJLVWHUV� RI� ELUWKV� DQG� RI� GHDWKV�� DQG� VXFK�

UHJLVWHUV�VKDOO�EH�PDLQWDLQHG�E\�HDFK�5HJLVWUDU��

����� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� VSHFLI\� WKH� )RUPV� RI� WKH�

UHJLVWHUV� UHTXLUHG� WR�EH�PDLQWDLQHG�XQGHU� VXE�VHFWLRQ� ����DQG� WKH�

PDQQHU�LQ�ZKLFK�VXFK�UHJLVWHUV�VKDOO�EH�PDLQWDLQHG��
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����� 2Q�DQ�DSSOLFDWLRQ�IURP�D�SHUVRQ�LQWHUHVWHG��WKH�&KLHI�5HJLVWUDU�RU�

D� 5HJLVWUDU�� DV� WKH� FDVH�PD\� EH�� VKDOO� LVVXH� DQ� H[WUDFW� IURP� DQ\�

HQWU\�LQ�D�UHJLVWHU�RQ�SD\PHQW�RI�VXFK�IHHV�DV�PD\�EH�GHWHUPLQHG�

E\�WKH�0XQLFLSDOLW\�E\�UHJXODWLRQV��

5HJLVWUDWLRQ�RI�ELUWKV�DQG�GHDWKV�

����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�5HJLVWUDWLRQ�RI�%LUWKV�DQG�'HDWKV�$FW��

������ WKH�0XQLFLSDOLW\� VKDOO� FDXVH� UHJLVWUDWLRQ� RI� ELUWKV� DQG� GHDWKV�

WDNLQJ� SODFH� ZLWKLQ� WKH� PXQLFLSDO� DUHD� DQG� H[WUDFWV� RI� LQIRUPDWLRQ�

WKHUHIURP� VKDOO� EH� VXSSOLHG�� RQ� DSSOLFDWLRQ�� LQ� VXFK� )RUP� RI� D�

FHUWLILFDWH�� DQG� RQ� SD\PHQW� RI� VXFK� IHHV�� DV� PD\� EH� GHWHUPLQHG� E\�

UHJXODWLRQV��

����RI��������

5HJLVWUDWLRQ�RI�QDPH�RI�FKLOG�RU�RI�DOWHUDWLRQ�RI�QDPH�

��������� :KHQ� WKH�ELUWK�RI�DQ\�FKLOG�KDV�EHHQ�UHJLVWHUHG�DQG� WKH�QDPH�� LI�

DQ\��E\�ZKLFK� LW�ZDV� UHJLVWHUHG�� LV�DOWHUHG�RU�� LI� LW�ZDV�UHJLVWHUHG�

ZLWKRXW� D� QDPH�� ZKHQ� D� QDPH� LV� JLYHQ� WR� LW�� WKH� SDUHQW� RU� WKH�

JXDUGLDQ�RI�VXFK�FKLOG�RU�RWKHU�SHUVRQ�SURSRVLQJ�VXFK�QDPH�WR�EH�

DOWHUHG� RU� JLYHQ� PD\�� ZLWKLQ� VL[W\� PRQWKV� QH[W� DIWHU� WKH�

UHJLVWUDWLRQ� RI� WKH� ELUWK�� GHOLYHU� WR� WKH� 5HJLVWUDU� RI� WKH� DUHD� LQ�

ZKLFK� WKH� ELUWK� ZDV� UHJLVWHUHG�� VXFK� FHUWLILFDWH� DV� KHUHLQDIWHU�

SURYLGHG�� DQG� WKH� 5HJLVWUDU�� XSRQ� WKH� UHFHLSW� RI� WKH� FHUWLILFDWH��

VKDOO��ZLWKRXW�DQ\�HUDVXUH�RI�WKH�RULJLQDO�HQWU\��IRUWKZLWK�HQWHU�LQ�

WKH� UHJLVWHU� WKH�QDPH�PHQWLRQHG� LQ� WKH�FHUWLILFDWH�DV�KDYLQJ�EHHQ�

JLYHQ�WR�WKH�FKLOG��

���� 7KH� FHUWLILFDWH� VKDOO� EH� LQ� VXFK� )RUP� DV� WKH� &KLHI� 0XQLFLSDO�

2IILFHU�PD\��IURP�WLPH�WR�WLPH��VSHFLI\��DQG�VKDOO�EH�VLJQHG�E\�WKH�

SDUHQW��RU�WKH�JXDUGLDQ��RI�WKH�FKLOG�RU�RWKHU�SHUVRQ�SURSRVLQJ�WKH�

QDPH�RI�WKH�FKLOG�WR�EH�DOWHUHG�RU�JLYHQ��

&RUUHFWLRQ�RI�HUURUV�LQ�UHJLVWHUV�RI�ELUWKV�RU�GHDWKV�
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��������� $Q\� FOHULFDO� HUURU�� ZKLFK� PD\�� DW� DQ\� WLPH�� EH� GLVFRYHUHG� LQ� D�

UHJLVWHU� RI� ELUWKV� RU� UHJLVWHU� RI� GHDWKV��PD\� EH� FRUUHFWHG� E\� DQ\�

SHUVRQ�DXWKRUL]HG�LQ�WKLV�EHKDOI�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU��

����� $Q�HUURU�RI�IDFW�RU�VXEVWDQFH�LQ�DQ\�VXFK�UHJLVWHU�PD\�EH�FRUUHFWHG�

E\� DQ\� SHUVRQ� DXWKRUL]HG� DV� DIRUHVDLG� E\� HQWU\� LQ� WKH� PDUJLQ��

ZLWKRXW�DQ\�DOWHUDWLRQ�RI�WKH�RULJLQDO�HQWU\��XSRQ�SURGXFWLRQ�WR�WKH�

&KLHI�0XQLFLSDO�2IILFHU�E\� WKH�SHUVRQ� UHTXLULQJ�VXFK�HUURU� WR�EH�

FRUUHFWHG��RI�D�GHFODUDWLRQ��VHWWLQJ�IRUWK�WKH�QDWXUH�RI�WKH�HUURU�DQG�

WKH� IDFW� RI� WKH� FDVH�� RQ� RDWK� PDGH� EHIRUH� D� 0DJLVWUDWH�� E\� WKH�

SHUVRQ� UHTXLUHG� E\� WKLV� $FW� WR� JLYH� LQIRUPDWLRQ� FRQFHUQLQJ� WKH�

ELUWK�RU�GHDWK�ZLWK�UHIHUHQFH�WR�ZKLFK�WKH�HUURU�KDV�EHHQ�PDGH�RU��

LQ� GHIDXOW� RI� VXFK� SHUVRQ�� E\� D� SHUVRQ� KDYLQJ� NQRZOHGJH� RI� WKH�

FDVH��

����� ([FHSW�DV�SURYLGHG�LQ�VXE�VHFWLRQ������QR�DOWHUDWLRQ�VKDOO�EH�PDGH�

LQ�DQ\�VXFK�UHJLVWHU��

,QIRUPDWLRQ�RI�ELUWKV�

����� ,W�VKDOO�EH�WKH�GXW\�RI�WKH�IDWKHU�RU�WKH�PRWKHU�RI�HYHU\�FKLOG�ERUQ�LQ�

WKH�PXQLFLSDO�DUHD�DQG�� LQ�GHIDXOW�RI�WKH�IDWKHU�RU�WKH�PRWKHU��RI�DQ\�

UHODWLRQ�� RI� WKH� FKLOG� OLYLQJ� LQ� WKH� VDPH� SUHPLVHV� DQG�� LQ� GHIDXOW� RI�

VXFK�UHODWLRQ��RI�WKH�SHUVRQ�KDYLQJ�FKDUJH�RI�WKH�FKLOG��WR�JLYH��WR�WKH�

EHVW� RI� KLV� RU� KHU� NQRZOHGJH� DQG�EHOLHI�� WR� WKH�5HJLVWUDU� RI� WKH� DUHD�

FRQFHUQHG�ZLWKLQ� HLJKW� GD\V� DIWHU� VXFK� ELUWK�� LQIRUPDWLRQ� FRQWDLQLQJ�

VXFK�SDUWLFXODUV�DV�PD\�EH�SUHVFULEHG�LQ�WKLV�EHKDOI���

�����3URYLGHG�WKDW���

�D�� LQ� WKH�FDVH�RI�DQ�LOOHJLWLPDWH�FKLOG��QR�SHUVRQ�VKDOO��DV�

IDWKHU� RI� VXFK� FKLOG�� EH� UHTXLUHG� WR� JLYH� LQIRUPDWLRQ�

XQGHU� WKLV�$FW�FRQFHUQLQJ� WKH�ELUWK�RI� VXFK�FKLOG�� DQG�

WKH�5HJLVWUDU�VKDOO�QRW�HQWHU�LQ�WKH�UHJLVWHU�WKH�QDPH�RI�
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DQ\�SHUVRQ� DV� IDWKHU� RI� VXFK� FKLOG�� H[FHSW� DW� WKH� MRLQW�

UHTXHVW� RI� WKH� PRWKHU� DQG� WKH� SHUVRQ� DFNQRZOHGJLQJ�

KLPVHOI�WR�EH�WKH�IDWKHU�RI�VXFK�FKLOG��DQG�VXFK�SHUVRQ�

VKDOO�� LQ� VXFK� FDVH�� VLJQ� WKH� UHJLVWHU� WRJHWKHU�ZLWK� WKH�

PRWKHU��

�E�� D�SHUVRQ�UHTXLUHG�WR�JLYH�LQIRUPDWLRQ�RQO\�LQ�GHIDXOW�RI�

VRPH� RWKHU� SHUVRQ� VKDOO� QRW� EH� ERXQG� WR� JLYH� VXFK�

LQIRUPDWLRQ�LI�KH�EHOLHYHG��DQG�KDG�UHDVRQDEOH�JURXQGV�

IRU� EHOLHYLQJ�� WKDW� VXFK� LQIRUPDWLRQ� KDG� EHHQ� JLYHQ��

DQG�

�F�� ZKHQ�D�FKLOG�LV�ERUQ�LQ�D�KRVSLWDO�RU�D�QXUVLQJ�KRPH�RU�

D� PDWHUQLW\� KRPH�� QRQH� EXW� WKH� RIILFHU�LQ�FKDUJH�

WKHUHRI� VKDOO� EH� ERXQG� WR� IRUZDUG� IRUWKZLWK� WR� WKH�

5HJLVWUDU� D� UHSRUW� RI� VXFK� ELUWK� LQ� VXFK� WLPH�� DQG� LQ�

VXFK� )RUP�� DV� WKH� &KLHI� 5HJLVWUDU�PD\�� IURP� WLPH� WR�

WLPH��VSHFLI\��

,QIRUPDWLRQ�UHVSHFWLQJ�ILQGLQJ�RI�QHZERUQ�FKLOG�

����� ,Q�FDVH�DQ\�QHZERUQ�FKLOG�LV�IRXQG�H[SRVHG��LW�VKDOO�EH�WKH�GXW\�RI�DQ\�

SHUVRQ�ILQGLQJ�VXFK�FKLOG�RU�RI�DQ\�SHUVRQ�LQ�ZKRVH�FKDUJH�VXFK�FKLOG�

PD\�EH�SODFHG��WR�JLYH��WR�WKH�EHVW�RI�KLV�NQRZOHGJH�DQG�EHOLHI��WR�WKH�

&KLHI�5HJLVWUDU�RU�WKH�5HJLVWUDU��ZLWKLQ�HLJKW�GD\V�DIWHU�WKH�ILQGLQJ�RI�

VXFK� FKLOG�� VXFK� LQIRUPDWLRQ� RI� WKH� SDUWLFXODUV� UHTXLUHG� WR� EH�

UHJLVWHUHG�FRQFHUQLQJ�WKH�ELUWK�RI�VXFK�FKLOG�DV�VXFK�SHUVRQ�SRVVHVVHV��

,QIRUPDWLRQ�UHJDUGLQJ�GHDWKV�

����� ,W� VKDOO� EH� WKH�GXW\�RI� WKH� QHDUHVW� UHODWLRQ�SUHVHQW� DW� WKH� WLPH�RI� WKH�

GHDWK�RU�LQ�DWWHQGDQFH�GXULQJ�WKH�ODVW�LOOQHVV�RI�DQ\�SHUVRQ�G\LQJ�LQ�WKH�

PXQLFLSDO�DUHD�DQG��LQ�GHIDXOW�RI�VXFK�UHODWLRQ��RI�DQ\�SHUVRQ�SUHVHQW�

RU� LQ� DWWHQGDQFH� DW� WKH� WLPH� RI� WKH� GHDWK� DQG� RI� WKH� RFFXSLHU� RI� WKH�

SUHPLVHV� LQ� ZKLFK�� WR� KLV� NQRZOHGJH�� WKH� GHDWK� WRRN� SODFH� DQG�� LQ�
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GHIDXOW�RI�WKH�SHUVRQ�DV�DIRUHVDLG��RI�HDFK�LQPDWH�RI�VXFK�SUHPLVHV�DQG�

RI� WKH�XQGHUWDNHU�RU�RWKHU�SHUVRQ�FDXVLQJ� WKH�FRUSVH�RI� WKH�GHFHDVHG�

SHUVRQ� WR� EH� GLVSRVHG� RI�� WR� JLYH�� WR� WKH� EHVW� RI� KLV� NQRZOHGJH� DQG�

EHOLHI�� WR� WKH�5HJLVWUDU�RI� WKH�DUHD�ZLWKLQ�ZKLFK�WKH�GHDWK�WRRN�SODFH�

LQIRUPDWLRQ� FRQWDLQLQJ� VXFK� SDUWLFXODUV� DV�PD\� EH� SUHVFULEHG�ZLWKLQ�

WZHQW\�IRXU�KRXUV�RI�VXFK�GHDWK���

�����3URYLGHG�WKDW���

�D�� LI� WKH� FDXVH� RI� GHDWK� LV� NQRZQ� WR� EH� D� GDQJHURXV�

GLVHDVH�� WKH� LQIRUPDWLRQ� DV� DIRUHVDLG� VKDOO� EH� JLYHQ�

ZLWKLQ�WZHOYH�KRXUV�RI�LWV�RFFXUUHQFH��DQG�

�E�� LI� WKH� GHDWK� RI� DQ\� SHUVRQ� RFFXUV� LQ� D� KRVSLWDO� RU� D�

QXUVLQJ�KRPH�RU�D�PDWHUQLW\�KRPH��LW�VKDOO�EH�WKH�GXW\�

RI� QRQH� EXW� WKH� PHGLFDO� RIILFHU� RU� RWKHU� RIILFHU�LQ�

FKDUJH� WKHUHRI� WR� IRUZDUG� IRUWKZLWK� D� UHSRUW� RI� VXFK�

GHDWK� LQ� VXFK� )RUP� DV� WKH�&KLHI�5HJLVWUDU�PD\�� IURP�

WLPH�WR�WLPH��VSHFLI\��

0HGLFDO�3UDFWLWLRQHU�WR�FHUWLI\�FDXVH�RI�GHDWK�

����� ,Q�WKH�FDVH�RI�D�SHUVRQ�ZKR�KDV�EHHQ�DWWHQGHG�LQ�KLV�ODVW�LOOQHVV�E\�D�

GXO\� TXDOLILHG� PHGLFDO� SUDFWLWLRQHU�� VXFK� � SUDFWLWLRQHU� VKDOO�� ZLWKLQ�

WKUHH�GD\V�RI�KLV�EHFRPLQJ�FRJQL]DQW�RI�WKH�GHDWK�RI�VXFK�SHUVRQ��VLJQ�

DQG�IRUZDUG�WR�WKH�&KLHI�5HJLVWUDU�D�FHUWLILFDWH�RI�WKH�FDXVH�RI�GHDWK�RI�

VXFK�SHUVRQ�LQ�VXFK�)RUP�DV�VKDOO��IURP�WLPH�WR�WLPH��EH�VSHFLILHG�E\�

WKH�&KLHI�0XQLFLSDO�2IILFHU� LQ� WKLV�EHKDOI��DQG� WKH�FDXVH�RI�GHDWK�DV�

VWDWHG�LQ�VXFK�FHUWLILFDWH�VKDOO�EH�HQWHUHG�LQ�WKH�UHJLVWHU�WRJHWKHU�ZLWK�

WKH�QDPH�RI�WKH�FHUWLI\LQJ�PHGLFDO�SUDFWLWLRQHU��

'XWLHV�RI�SROLFH�LQ�UHJDUG�WR�XQFODLPHG�FRUSVHV�

����� ,W�VKDOO�EH�WKH�GXW\�RI�WKH�SROLFH�WR�FRQYH\�HYHU\�XQFODLPHG�FRUSVH�WR�D�

UHJLVWHUHG�EXULDO�RU�EXUQLQJ�JURXQG�RU�RWKHU�SODFH�IRU�GLVSRVDO�RI� WKH�
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GHDG� RU� WR� D� GXO\� DSSRLQWHG�PRUWXDU\� DQG�� WKHUHDIWHU�� WR� LQIRUP� WKH�

5HJLVWUDU�ZLWKLQ�ZKRVH�MXULVGLFWLRQ�VXFK�FRUSVH�ZDV�IRXQG��

6H[WRQV�HWF���QRW�WR�EXU\�HWF��FRUSVH�

����� $�VH[WRQ�RU�D�NHHSHU�RI�D�UHJLVWHUHG�EXULDO�RU�EXUQLQJ�JURXQG�RU�RWKHU�

SODFH� IRU�GLVSRVDO�RI� WKH�GHDG��ZKHWKHU�VLWXDWHG� LQ�PXQLFLSDO�DUHD�RU�

QRW��VKDOO�QRW�EXU\��EXUQ�RU�RWKHUZLVH�GLVSRVH�RI��RU�DOORZ�WR�EH�EXULHG��

EXUQW� RU� RWKHUZLVH� GLVSRVHG� RI�� DQ\� FRUSVH� XQOHVV� VXFK� FRUSVH� LV�

DFFRPSDQLHG�E\�D�FHUWLILFDWH�LQ�VXFK�)RUP�DV�PD\�EH�SUHVFULEHG��DQG�

VLJQHG�E\�D�5HJLVWUDU�DSSRLQWHG�XQGHU�VHFWLRQ�����RU�E\�D�UHJLVWHUHG�

PHGLFDO� SUDFWLWLRQHU� RU� DQ\� RWKHU�PHGLFDO� SUDFWLWLRQHU� DXWKRUL]HG� E\�

WKH�6WDWH�*RYHUQPHQW�LQ�WKLV�EHKDOI��

&KDSWHU�;/�

'LVDVWHU�0DQDJHPHQW�

0DQDJHPHQW�RI�QDWXUDO�RU�WHFKQRORJLFDO�GLVDVWHUV�

��������� $V�IDU�DV�SRVVLEOH��WKH�0XQLFLSDOLW\�VKDOO��LQ�FROODERUDWLRQ�ZLWK�WKH�

FRQFHUQHG� DXWKRULWLHV� RI� WKH� &HQWUDO� *RYHUQPHQW� RU� WKH� 6WDWH�

*RYHUQPHQW�� LQFOXGLQJ� WKH� PHWHRURORJLFDO� RIILFH�� KDYH� SUHSDUHG�

HQYLURQPHQWDO� EDVH� PDSV� DQG� LPSDFW� DUHD� GLDJUDPV� DQG� VKDOO�

FROOHFW� RWKHU� UHOHYDQW� GDWD� DQG� VKDOO� WDNH� QHFHVVDU\� VWHSV� IRU�

HUHFWLQJ�LQVWDOODWLRQV�DQG�RWKHU�DFFHVVRULHV�UHTXLUHG�WR�PLWLJDWH�WKH�

HIIHFWV�RI�QDWXUDO�RU�WHFKQRORJLFDO�GLVDVWHUV��

����� 7KH� 0XQLFLSDOLW\� VKDOO� RUJDQL]H� HPHUJHQF\� RSHUDWLRQV� DQG�

SURPRWH�SXEOLF�DZDUHQHVV�LQ�UHODWLRQ�WR�GLVDVWHU�PDQDJHPHQW��

����� 7KH�0XQLFLSDOLW\� VKDOO� WDNH� DGHTXDWH�PHDVXUHV� WR� LPSOHPHQW� WKH�

UHJXODWLRQV�� LI�DQ\��PDGH�E\�WKH�SODQQLQJ�DQG�XUEDQ�GHYHORSPHQW�

DXWKRULWLHV� WR�PLWLJDWH� HDUWKTXDNH� KD]DUGV� LQ� KLJK� VHLVPLF� ]RQHV�

DQG�WR�SURPRWH�FLWL]HQ�DZDUHQHVV�LQ�WKLV�UHJDUG��

&KDSWHU�;/,�
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,QGXVWULDO�7RZQVKLSV�

([FOXVLRQ�RI�LQGXVWULDO�WRZQVKLSV�IURP�PXQLFLSDO�DUHDV�

� ����� 1R�0XQLFLSDOLW\� VKDOO�EH�FRQVWLWXWHG� LQ� VXFK�XUEDQ�DUHD�RU�SDUW� WKHUHRI�DV�
WKH�*RYHUQRU�PD\��KDYLQJ�UHJDUG�WR�WKH�VL]H�RI�WKH�DUHD�DQG�WKH�PXQLFLSDO�VHUYLFHV�EHLQJ�
SURYLGHG�RU�SURSRVHG�WR�EH�SURYLGHG�E\�DQ�LQGXVWULDO�HVWDEOLVKPHQW� LQ�WKDW�DUHD�DQG�VXFK�
RWKHU�IDFWRUV�DV�KH�PD\�GHHP�ILW��E\�QRWLILFDWLRQ��VSHFLI\�WR�EH�DQ�LQGXVWULDO�WRZQVKLS���

3$57�9,,,�

32:(56��352&('85(6��2))(1&(6�$1'�3(1$/7,(6�

&KDSWHU�;/,,�

3URFHGXUH�

$��/LFHQFHV�DQG�3HUPLVVLRQV�

6LJQDWXUH��FRQGLWLRQV��GXUDWLRQ��VXVSHQVLRQ��UHYRFDWLRQ��HWF���RI�OLFHQFHV�DQG�SHUPLVVLRQV�

��������� :KHQHYHU�LW�LV�SURYLGHG�LQ�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�

PDGH�WKHUHXQGHU�WKDW�D�OLFHQFH�RU�D�SHUPLVVLRQ��LQ�ZULWLQJ��PD\�EH�

JUDQWHG� IRU� DQ\� SXUSRVH�� VXFK� OLFHQFH� RU� SHUPLVVLRQ� VKDOO� EH�

VLJQHG� E\� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� RU� E\� DQ\� RWKHU� RIILFHU�

HPSRZHUHG�WR�JUDQW�VXFK�OLFHQFH�RU�SHUPLVVLRQ�XQGHU� WKLV�$FW�RU�

WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU�DQG�VKDOO�VSHFLI\�WKH�

IROORZLQJ�SDUWLFXODUV� LQ�DGGLWLRQ� WR�DQ\�RWKHU�SDUWLFXODUV� UHTXLUHG�

WR�EH�VSHFLILHG�XQGHU�DQ\�RWKHU�SURYLVLRQ�RI�WKLV�$FW�RU�WKH�UXOHV�RU�

WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU����

�D�� WKH�GDWH�RI�WKH�JUDQW�RI�OLFHQFH�RU�SHUPLVVLRQ��

�E�� WKH�SXUSRVH�DQG�WKH�SHULRG��LI�DQ\��IRU�ZKLFK�LW�LV�JUDQWHG��

�F�� UHVWULFWLRQV� RU� FRQGLWLRQV�� LI� DQ\�� VXEMHFW� WR� ZKLFK� LW� LV�

JUDQWHG��

�G�� WKH�QDPH�DQG�DGGUHVV�RI�WKH�SHUVRQ�WR�ZKRP�LW�LV�JUDQWHG��

DQG�

�H�� WKH�IHH��LI�DQ\��SDLG�IRU�WKH�OLFHQFH�RU�WKH�SHUPLVVLRQ��
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����� ([FHSW� DV� RWKHUZLVH� SURYLGHG� LQ� WKLV� $FW� RU� WKH� UXOHV� RU� WKH�

UHJXODWLRQV�PDGH�WKHUHXQGHU��IRU�HYHU\�VXFK�OLFHQFH�RU�SHUPLVVLRQ��

D� IHH�PD\�EH�FKDUJHG�DW� VXFK� UDWH�DV�PD\�� IURP� WLPH� WR� WLPH��EH�

IL[HG� E\� WKH�0XQLFLSDOLW\�� DQG� VXFK� IHH� VKDOO� EH� SD\DEOH� E\� WKH�

SHUVRQ�WR�ZKRP�WKH�OLFHQFH�RU�WKH�SHUPLVVLRQ�LV�JUDQWHG��

����� 6DYH� DV� RWKHUZLVH� SURYLGHG� LQ� WKLV� $FW� RU� WKH� UXOHV� RU� WKH�

UHJXODWLRQV� PDGH� WKHUHXQGHU�� DQ\� OLFHQFH� RU� SHUPLVVLRQ� JUDQWHG�

XQGHU�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU�PD\��

DW� DQ\� WLPH�� EH� VXVSHQGHG� RU� UHYRNHG� E\� WKH� &KLHI� 0XQLFLSDO�

2IILFHU�RU�WKH�RIILFHU�E\�ZKRP�LW�ZDV�JUDQWHG��LI�KH�LV�VDWLVILHG�WKDW�

LW� KDV� EHHQ� VHFXUHG� E\� WKH� JUDQWHH� WKURXJK�PLVUHSUHVHQWDWLRQ� RU�

IUDXG�� RU� LI� DQ\� RI� WKH� UHVWULFWLRQV� RU� FRQGLWLRQV� RI� OLFHQFH� RU�

SHUPLVVLRQ�KDV�EHHQ�LQIULQJHG�RU�HYDGHG�E\� WKH�JUDQWHH��RU� LI� WKH�

JUDQWHH� KDV� EHHQ� FRQYLFWHG� IRU� WKH� FRQWUDYHQWLRQ� RI� DQ\� RI� WKH�

SURYLVLRQV� RI� WKLV� $FW� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU� UHODWLQJ� WR� DQ\� PDWWHU� IRU� ZKLFK� WKH� OLFHQFH� RU� WKH�

SHUPLVVLRQ��DV�WKH�FDVH�PD\�EH��ZDV�JUDQWHG���

� 3URYLGHG�WKDW���

�D�� EHIRUH� PDNLQJ� DQ\� RUGHU� RI� VXVSHQVLRQ� RU�

UHYRFDWLRQ�� DQ� RSSRUWXQLW\� VKDOO� EH� JLYHQ� WR� WKH�

JUDQWHH� RI� WKH� OLFHQFH� RU� WKH� SHUPLVVLRQ� WR� VKRZ�

FDXVH�ZK\� LW� VKRXOG�QRW�EH� VXVSHQGHG�RU� UHYRNHG��

DQG�

�E�� HYHU\�VXFK�RUGHU�VKDOO�FRQWDLQ�D�EULHI�VWDWHPHQW�RI�

WKH�UHDVRQV�IRU� WKH�VXVSHQVLRQ�RU� WKH�UHYRFDWLRQ�RI�

WKH�OLFHQFH�RU�WKH�SHUPLVVLRQ��DV�WKH�FDVH�PD\�EH��

����� :KHQ�DQ\�VXFK�OLFHQFH�RU�SHUPLVVLRQ�LV�VXVSHQGHG�RU�UHYRNHG��RU�

ZKHQ�WKH�SHULRG�IRU�ZKLFK�VXFK�OLFHQFH�RU�SHUPLVVLRQ�ZDV�JUDQWHG�



����

KDV�H[SLUHG��WKH�JUDQWHH�VKDOO��IRU�WKH�SXUSRVHV�RI�WKLV�$FW�DQG�WKH�

UXOHV� DQG� WKH� UHJXODWLRQV� PDGH� WKHUHXQGHU�� EH� GHHPHG� WR� EH�

ZLWKRXW� D� OLFHQFH� RU� SHUPLVVLRQ�� DV� WKH� FDVH� PD\� EH�� XQWLO� VXFK�

WLPH� DV� WKH� RUGHU� VXVSHQGLQJ� RU� UHYRNLQJ� WKH� OLFHQFH� RU� WKH�

SHUPLVVLRQ��DV�WKH�FDVH�PD\�EH��LV�UHVFLQGHG�RU�XQWLO�WKH�OLFHQFH�RU�

WKH�SHUPLVVLRQ��DV�WKH�FDVH�PD\�EH��LV�UHQHZHG��

����� (YHU\�JUDQWHH�RI�DQ\�OLFHQFH�RU�SHUPLVVLRQ�JUDQWHG�XQGHU�WKLV�$FW�

VKDOO��DW�DOO�UHDVRQDEOH�WLPHV�ZKLOH�VXFK�OLFHQFH�RU�SHUPLVVLRQ��DV�

WKH� FDVH� PD\� EH�� UHPDLQV� LQ� IRUFH�� LI� VR� UHTXLUHG� E\� WKH� &KLHI�

0XQLFLSDO� 2IILFHU� RU� WKH� RWKHU� RIILFHU� E\� ZKRP� LW� ZDV� JUDQWHG��

SURGXFH�VXFK�OLFHQFH�RU�SHUPLVVLRQ��DV�WKH�FDVH�PD\�EH��

%��(QWU\�DQG�,QVSHFWLRQ�

3RZHU�RI�HQWU\�

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�RU�DQ\�RWKHU�RIILFHU�RU�HPSOR\HH�RI� WKH�

0XQLFLSDOLW\�DXWKRUL]HG�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU�LQ�WKLV�EHKDOI��

RU�HPSRZHUHG�E\�RU�XQGHU�DQ\�SURYLVLRQ�RI�WKLV�$FW��PD\�HQWHU�LQWR�RU�

XSRQ�DQ\�ODQG�RU�EXLOGLQJ�ZLWK�RU�ZLWKRXW�DVVLVWDQWV�RU�ZRUNPHQ��IRU�

WKH�SXUSRVH�RI���

�D�� DVFHUWDLQLQJ� ZKHWKHU� LQ� FRQQHFWLRQ� ZLWK� WKH� ODQG� RU� WKH�

EXLOGLQJ� WKHUH� LV� RU� KDV� EHHQ� DQ\� FRQWUDYHQWLRQ� RI� WKH�

SURYLVLRQV� RI� WKLV�$FW� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV�PDGH�

WKHUHXQGHU��RU�

�E�� DVFHUWDLQLQJ�ZKHWKHU�RU�QRW�FLUFXPVWDQFHV�H[LVW�ZKLFK�UHQGHU�

LW� QHFHVVDU\� IRU� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� RU� DQ\� RWKHU�

RIILFHU�RU�HPSOR\HH�RI�WKH�0XQLFLSDOLW\�DXWKRUL]HG�E\�KLP�LQ�

WKLV�EHKDOI��RU�HPSRZHUHG�E\�RU�XQGHU�DQ\�SURYLVLRQ�RI�WKLV�

$FW��WR�WDNH�DQ\�DFWLRQ�RU�H[HFXWH�DQ\�ZRUN�XQGHU�WKLV�$FW�RU�

WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��RU�



����

�F�� WDNLQJ� DQ\� DFWLRQ� RU� H[HFXWLQJ� DQ\� ZRUN� DXWKRUL]HG� RU�

UHTXLUHG�E\�RU�XQGHU�WKLV�$FW�RU� WKH�UXOHV�RU� WKH�UHJXODWLRQV�

PDGH�WKHUHXQGHU��RU�

�G�� PDNLQJ�VXFK�LQTXLU\��LQVSHFWLRQ��H[DPLQDWLRQ��PHDVXUHPHQW��

YDOXDWLRQ�RU� VXUYH\�DV�PD\�EH�DXWKRUL]HG�RU� UHTXLUHG�E\�RU�

XQGHU� WKLV� $FW� RU� DV� PD\� EH� QHFHVVDU\� IRU� WKH� SURSHU�

DGPLQLVWUDWLRQ�RI�WKLV�$FW��RU�

�H�� JHQHUDOO\�HQVXULQJ�HIILFLHQW�GLVFKDUJH�RI�WKH�IXQFWLRQV�E\�DQ\�

RI�WKH�PXQLFLSDO�DXWKRULWLHV�XQGHU�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�

UHJXODWLRQV�PDGH�WKHUHXQGHU��

3RZHU�WR�HQWHU�ODQG�RU�DGMRLQLQJ�ODQG�LQ�UHODWLRQ�WR�DQ\�ZRUN�

��������� 7KH�&KLHI�0XQLFLSDO�2IILFHU�RU�DQ\�SHUVRQ�DXWKRUL]HG�E\�KLP� LQ�

WKLV� EHKDOI�� RU� HPSRZHUHG� E\� RU� XQGHU� WKLV�$FW��PD\� HQWHU� XSRQ�

DQ\� ODQG�ZLWKLQ� ILIW\�PHWUHV�RI� DQ\�ZRUN�DXWKRUL]HG�E\�RU�XQGHU�

WKLV�$FW�ZLWK�RU�ZLWKRXW�DVVLVWDQWV�RU�ZRUNPHQ��IRU�WKH�SXUSRVH�RI�

GHSRVLWLQJ�WKHUHRQ�DQ\�VRLO��JUDYHO��VWRQH�RU�RWKHU�PDWHULDOV�RU�IRU�

REWDLQLQJ�DFFHVV�WR�VXFK�ZRUN�RU�IRU�DQ\�RWKHU�SXUSRVH�FRQQHFWHG�

ZLWK�WKH�H[HFXWLRQ�WKHUHRI��

����� (YHU\� SHUVRQ� VR� DXWKRUL]HG� VKDOO�� EHIRUH� HQWHULQJ�XSRQ� DQ\� VXFK�

ODQG�� VWDWH� WKH� SXUSRVH� WKHUHRI�� DQG� VKDOO�� LI� VR� UHTXLUHG� E\� WKH�

RZQHU� RU� WKH� RFFXSLHU� WKHUHRI�� IHQFH� RII� VR�PXFK� RI� WKH� ODQG� DV�

PD\�EH�UHTXLUHG�IRU�VXFK�SXUSRVH��

����� (YHU\�SHUVRQ�DV�DIRUHVDLG�VKDOO��LQ�H[HUFLVLQJ�DQ\�SRZHU�FRQIHUUHG�

E\� WKLV� VHFWLRQ�� GR� DV� OLWWOH� GDPDJH� DV� PD\� EH� QHFHVVDU\�� DQG�

FRPSHQVDWLRQ�VKDOO�EH�SD\DEOH�E\�WKH�0XQLFLSDOLW\�LQ�DFFRUGDQFH�

ZLWK�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�XQGHU�WKLV�$FW�LQ�WKLV�EHKDOI�

WR�WKH�RZQHU�RU�WKH�RFFXSLHU�RI�VXFK�ODQG�RU�WR�ERWK�IRU�DQ\�VXFK�

GDPDJH��ZKHWKHU�SHUPDQHQW�RU�WHPSRUDU\��
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%UHDNLQJ�LQWR�EXLOGLQJ�

��������� ,W� VKDOO� EH� ODZIXO� IRU� WKH�&KLHI�0XQLFLSDO�2IILFHU� RU� DQ\� SHUVRQ�

DXWKRUL]HG�E\�KLP� LQ� WKLV�EHKDOI��RU� HPSRZHUHG�E\�RU�XQGHU� WKLV�

$FW��WR�PDNH�DQ\�HQWU\�LQWR�DQ\�SODFH�DQG�WR�RSHQ�RU�FDXVH�WR�EH�

RSHQHG�DQ\�GRRU��JDWH�RU�RWKHU�EDUULHU����

�D�� LI� KH� FRQVLGHUV� WKH� RSHQLQJ� WKHUHRI� QHFHVVDU\� IRU� WKH�

SXUSRVH�RI�VXFK�HQWU\��DQG�

�E�� LI� WKH�RZQHU�RU� WKH�RFFXSLHU� LV�DEVHQW�RU��EHLQJ�SUHVHQW��

UHIXVHV�WR�RSHQ�VXFK�GRRU��JDWH�RU�RWKHU�EDUULHU��

����� %HIRUH� PDNLQJ� DQ\� HQWU\� LQWR� DQ\� VXFK� SODFH� RU� RSHQLQJ� RU�

FDXVLQJ� WR� EH� RSHQHG� DQ\� VXFK� GRRU�� JDWH� RU� RWKHU� EDUULHU�� WKH�

&KLHI�0XQLFLSDO�2IILFHU�RU�WKH�SHUVRQ�DXWKRUL]HG�RU�HPSRZHUHG�LQ�

WKLV�EHKDOI�VKDOO�FDOO�XSRQ�WZR�RU�PRUH�UHVSHFWDEOH�LQKDELWDQWV�RI�

WKH� ORFDOLW\� LQ� ZKLFK� WKH� SODFH� WR� EH� HQWHUHG� LQWR� LV� VLWXDWH�� WR�

ZLWQHVV� WKH� HQWU\� RU� WKH� RSHQLQJ� DQG� PD\� LVVXH� DQ� RUGHU�� LQ�

ZULWLQJ��WR�WKHP�RU�DQ\�RI�WKHP�VR�WR�GR��

����� $�UHSRUW�VKDOO�EH�PDGH�WR�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��DV�

VRRQ�DV�PD\�EH� DIWHU� DQ\�HQWU\�KDV�EHHQ�PDGH� LQWR�DQ\�SODFH�RU�

DQ\�GRRU��JDWH�RU�RWKHU�EDUULHU�KDV�EHHQ�RSHQHG�XQGHU�WKLV�VHFWLRQ��

7LPH�RI�PDNLQJ�HQWU\�

����� 6DYH�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�

PDGH� WKHUHXQGHU�� QR� HQWU\� DXWKRUL]HG� XQGHU� WKLV� $FW� VKDOO� EH� PDGH�

H[FHSW�EHWZHHQ�WKH�KRXUV�RI�VXQULVH�DQG�VXQVHW���

�����3URYLGHG�WKDW� LI� WKH�&KLHI�0XQLFLSDO�2IILFHU� LV�VDWLVILHG�WKDW� WKH�

HUHFWLRQ� RI� DQ\� EXLOGLQJ� RU� WKH� H[HFXWLRQ� RI� DQ\� ZRUN� KDV� EHHQ�

FRPPHQFHG�RU� LV�EHLQJ�FDUULHG�RQ� LQ�FRQWUDYHQWLRQ�RI� WKH�SURYLVLRQV�

RI�WKLV�$FW�LQ�DQ\�SUHPLVHV�EHWZHHQ�WKH�SHULRG�RI�VXQVHW�DQG�VXQULVH��

KH� PD\�� LI� KH� FRQVLGHUV� LW� QHFHVVDU\� VR� WR� GR�� HQWHU� VXFK� SUHPLVHV�
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GXULQJ� VXFK� SHULRG� DFFRPSDQLHG� E\� D� SROLFH� RIILFHU� WR� PDNH� DQ�

LQVSHFWLRQ�WKHUHRI�DQG�WDNH�VXFK�DFWLRQ�DV�PD\�EH�QHFHVVDU\�XQGHU�WKLV�

$FW��

&RQVHQW�RUGLQDULO\�WR�EH�REWDLQHG�

����� 6DYH�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�

PDGH� WKHUHXQGHU�� QR� ODQG� RU� EXLOGLQJ� VKDOO� EH� HQWHUHG� ZLWKRXW� WKH�

FRQVHQW� RI� WKH� RFFXSLHU�� RU� LI� WKHUH� LV� QR� RFFXSLHU�� RI� WKH� RZQHU�

WKHUHRI��DQG�QR�VXFK�HQWU\�VKDOO�EH�PDGH�ZLWKRXW�JLYLQJ�VXFK�RFFXSLHU�

RU�RZQHU��DV�WKH�FDVH�PD\�EH��QRW�OHVV�WKDQ�WZHQW\�IRXU�KRXUV¶�QRWLFH��

LQ�ZULWLQJ��RI�WKH�LQWHQWLRQ�WR�PDNH�VXFK�HQWU\���

�����3URYLGHG� WKDW� QR� VXFK� QRWLFH� VKDOO� EH� QHFHVVDU\� LI� WKH�

0XQLFLSDOLW\� FRQVLGHUV�� IRU� UHDVRQV� WR� EH� UHFRUGHG� LQ� ZULWLQJ�� WKDW�

WKHUH�LV�LPPHGLDWH�XUJHQF\�IRU�VXFK�HQWU\�DQG�WKH�VHUYLFH�RI�D�QRWLFH��

LQ�ZULWLQJ��PD\�GHIHDW�LWV�SXUSRVH���

�����3URYLGHG� IXUWKHU� WKDW� QR� VXFK� QRWLFH� VKDOO� EH� QHFHVVDU\�� LI� WKH�

ODQG� RU� WKH� EXLOGLQJ� WR� EH� HQWHUHG� LV� D� IDFWRU\� RU�ZRUNVKRS� RU� WUDGH�

SUHPLVHV�RU�SODFH�XVHG�IRU�DQ\�RI� WKH�SXUSRVHV� UHIHUUHG� WR� LQ�VHFWLRQ�

����RU�D�VWDEOH�IRU�KRUVHV�RU�D�VKHG�IRU�FDWWOH�RU�D�ODWULQH�RU�D�XULQDO�RU�

D�ZRUN�XQGHU�FRQVWUXFWLRQ��RU�IRU�WKH�SXUSRVH�RI�DVFHUWDLQLQJ�ZKHWKHU�

DQ\� DQLPDO� LQWHQGHG� IRU� KXPDQ� FRQVXPSWLRQ� LV� VODXJKWHUHG� RQ� VXFK�

ODQG�RU�LQ�VXFK�EXLOGLQJ�LQ�FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�$FW�

RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��

5HJDUG�WR�EH�KDG�WR�VRFLDO�RU�UHOLJLRXV�XVDJHV�

����� :KHQ�DQ\�SODFH�XVHG�DV�D�KXPDQ�GZHOOLQJ�LV�HQWHUHG�XQGHU�WKLV�$FW��

GXH�UHJDUG�VKDOO�EH�SDLG�WR�WKH�VRFLDO�DQG�UHOLJLRXV�FXVWRPV�DQG�XVDJHV�

RI� WKH�RFFXSDQWV�RI� WKH�SODFH�HQWHUHG��DQG�QR�DSDUWPHQW� LQ�WKH�DFWXDO�

RFFXSDQF\�RI�D� IHPDOH�VKDOO�EH�HQWHUHG�RU�EURNHQ�RSHQ�XQWLO� VKH�KDV�

EHHQ�LQIRUPHG�WKDW�VKH�LV�DW�OLEHUW\�WR�ZLWKGUDZ�DQG�HYHU\�UHDVRQDEOH�

IDFLOLW\�KDV�EHHQ�DIIRUGHG�WR�KHU�IRU�ZLWKGUDZLQJ��
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3URKLELWLRQ�RI�REVWUXFWLRQ�RU�PROHVWDWLRQ�LQ�H[HFXWLRQ�RI�ZRUN�

����� 1R� SHUVRQ� VKDOO� REVWUXFW� RU� PROHVW� DQ\� SHUVRQ� DXWKRUL]HG� RU�

HPSRZHUHG�E\�RU� XQGHU� WKLV�$FW�� RU�ZLWK�ZKRP� WKH�0XQLFLSDOLW\�RU�

DQ\�RI�WKH�PXQLFLSDO�DXWKRULWLHV�UHIHUUHG�WR�LQ�VHFWLRQ����KDV�ODZIXOO\�

FRQWUDFWHG�� LQ� WKH� H[HFXWLRQ� RI� KLV� GXW\� RU� DQ\WKLQJ� ZKLFK� KH� LV�

DXWKRUL]HG� RU� HPSRZHUHG� RU� UHTXLUHG� WR� GR� E\� YLUWXH�� RU� LQ�

FRQVHTXHQFH��RI�DQ\�RI� WKH�SURYLVLRQV�RI� WKLV�$FW�RU� WKH� UXOHV�RU� WKH�

UHJXODWLRQV�PDGH� WKHUHXQGHU�� RU� LQ� IXOILOOPHQW� RI� KLV� FRQWUDFW�� DV� WKH�

FDVH�PD\�EH��

&��3XEOLF�1RWLFHV�DQG�$GYHUWLVHPHQWV�

3XEOLF�QRWLFHV�KRZ�WR�EH�PDGH�NQRZQ�

����� (YHU\�SXEOLF�QRWLFH�JLYHQ�XQGHU�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�

PDGH� WKHUHXQGHU� VKDOO�EH� LQ�ZULWLQJ�XQGHU� WKH�VLJQDWXUH�RI� WKH�&KLHI�

0XQLFLSDO�2IILFHU�RU�DQ\�RWKHU�RIILFHU�RI�WKH�0XQLFLSDOLW\�DXWKRUL]HG�

E\�KLP�LQ�WKLV�EHKDOI��DQG�VKDOO�EH�ZLGHO\�PDGH�NQRZQ�LQ�WKH�ORFDOLW\�

WR�EH�DIIHFWHG�WKHUHE\�E\�DIIL[LQJ�FRSLHV�WKHUHRI�LQ�FRQVSLFXRXV�SXEOLF�

SODFHV�ZLWKLQ�VXFK�ORFDOLW\�RU�E\�SXEOLVKLQJ�WKH�VDPH�E\�DGYHUWLVHPHQW�

LQ� ORFDO� QHZVSDSHUV� RU� E\� VXFK� RWKHU�PHDQV� DV� WKH�&KLHI�0XQLFLSDO�

2IILFHU�PD\�WKLQN�ILW��

1HZVSDSHUV�LQ�ZKLFK�DGYHUWLVHPHQWV�RU�QRWLFHV�WR�EH�SXEOLVKHG�

����� :KHQHYHU� LW� LV� SURYLGHG� E\� RU� XQGHU� WKLV� $FW� RU� WKH� UXOHV� RU� WKH�

UHJXODWLRQV� PDGH� WKHUHXQGHU� WKDW� QRWLFH� VKDOO� EH� JLYHQ� E\�

DGYHUWLVHPHQW� LQ� ORFDO� QHZVSDSHUV� RU� D� QRWLILFDWLRQ� RU� LQIRUPDWLRQ�

VKDOO� EH� SXEOLVKHG� LQ� ORFDO� QHZVSDSHUV�� VXFK� QRWLFH�� QRWLILFDWLRQ� RU�

LQIRUPDWLRQ� VKDOO� EH� LQVHUWHG� LQ� DW� OHDVW� WZR�QHZVSDSHUV�RI�ZKLFK� DW�

OHDVW�RQH�VKDOO�EH�LQ�WKH�UHJLRQDO�ODQJXDJH��

'��(YLGHQFH�

3URRI�RI�FRQVHQW�HWF��RI�0XQLFLSDOLW\��(PSRZHUHG�6WDQGLQJ�&RPPLWWHH���
&KLHI�&RXQFLOORU��&KLHI�0XQLFLSDO�2IILFHU��HWF�
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����� :KHQHYHU� XQGHU� WKLV� $FW� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU�WKH�GRLQJ�RI��RU�WKH�RPLVVLRQ�WR�GR��DQ\WKLQJ�RU�WKH�YDOLGLW\�

RI� DQ\WKLQJ� GRQH� GHSHQGV� XSRQ� WKH� DSSURYDO�� VDQFWLRQ�� FRQVHQW��

FRQFXUUHQFH��GHFODUDWLRQ��RSLQLRQ�RU�VDWLVIDFWLRQ�RI���

�D�� WKH�0XQLFLSDOLW\��RU��

�E�� WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��RU�

�F�� WKH�&KLHI�&RXQFLOORU��RU�

�G�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� RU� DQ\� RWKHU� RIILFHU� RI� WKH�

0XQLFLSDOLW\��

� DV�WKH�FDVH�PD\�EH��D�GRFXPHQW��LQ�ZULWLQJ��VLJQHG����

�L�� LQ� WKH� FDVHV� UHIHUUHG� WR� LQ� FODXVH� �D�� DQG� FODXVH� �E��� E\� WKH�

0XQLFLSDO�6HFUHWDU\�ZKHUH�WKHUH�LV�D�0XQLFLSDO�6HFUHWDU\��RU�

ZKHUH� WKHUH� LV� QR� 0XQLFLSDO� 6HFUHWDU\�� E\� WKH� &KLHI�

0XQLFLSDO�2IILFHU��DQG�

�LL�� LQ� WKH� FDVHV� UHIHUUHG� WR� LQ� FODXVH� �F�� DQG� FODXVH� �G��� E\� WKH�

&KLHI�0XQLFLSDO�2IILFHU��

� SXUSRUWLQJ� WR� FRQYH\� RU� VHW� IRUWK� VXFK� DSSURYDO�� VDQFWLRQ�� FRQVHQW��

FRQFXUUHQFH�� GHFODUDWLRQ�� RSLQLRQ�� VDWLVIDFWLRQ�� DV� WKH� FDVH� PD\� EH��

VKDOO�EH�VXIILFLHQW�HYLGHQFH�WKHUHRI��

(��1RWLFHV��HWF��

1RWLFHV�HWF��WR�IL[�UHDVRQDEOH�WLPH�

����� :KHUH�DQ\�QRWLFH��ELOO��RUGHU��RU�UHTXLVLWLRQ��LVVXHG�RU�PDGH�XQGHU�WKLV�

$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��UHTXLUHV�DQ\WKLQJ�

WR�EH�GRQH��IRU�WKH�GRLQJ�RI�ZKLFK�QR�WLPH�LV�IL[HG�LQ�WKLV�$FW�RU�WKH�

UXOHV� RU� WKH� UHJXODWLRQV�PDGH� WKHUHXQGHU�� VXFK� QRWLFH�� ELOO�� RUGHU� RU�

UHTXLVLWLRQ�VKDOO�VSHFLI\�D�UHDVRQDEOH�WLPH�IRU�GRLQJ�WKH�VDPH��
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6LJQDWXUH�RQ�QRWLFHV�HWF��PD\�EH�VWDPSHG�

��������� (YHU\� OLFHQFH�� SHUPLVVLRQ�� LQ� ZULWLQJ�� QRWLFH�� ELOO�� VXPPRQV� RU�

RWKHU�GRFXPHQW��ZKLFK� LV� UHTXLUHG�E\� WKLV�$FW�RU� WKH�UXOHV�RU� WKH�

UHJXODWLRQV� PDGH� WKHUHXQGHU� WR� EHDU� WKH� VLJQDWXUH� RI� WKH� &KLHI�

0XQLFLSDO�2IILFHU�RU�DQ\�RWKHU�RIILFHU�RI�WKH�0XQLFLSDOLW\��VKDOO�EH�

GHHPHG� WR� EH� SURSHUO\� VLJQHG� LI� LW� EHDUV� D� IDFVLPLOH� RI� WKH�

VLJQDWXUH�RI� WKH�&KLHI�0XQLFLSDO�2IILFHU�RU�VXFK�RWKHU�RIILFHU��DV�

WKH�FDVH�PD\�EH��DQG�VWDPSHG�WKHUHXSRQ��

����� 1RWKLQJ� LQ� VXE�VHFWLRQ� ���� VKDOO�EH�GHHPHG� WR� DSSO\� WR� D� FKHTXH�

GUDZQ�XSRQ�WKH�0XQLFLSDO�)XQG�XQGHU�VHFWLRQ�����

1RWLFHV�HWF��E\�ZKRP�WR�EH�VHUYHG�RU�LVVXHG�

����� (YHU\�QRWLFH��ELOO��VXPPRQV��RU�RWKHU�GRFXPHQW��UHTXLUHG�E\�WKLV�$FW�

RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU�WR�EH�VHUYHG�XSRQ��RU�

LVVXHG�WR��DQ\�SHUVRQ��VKDOO�EH�VHUYHG�RU�LVVXHG�E\�DQ�RIILFHU�RU�RWKHU�

HPSOR\HH� RI� WKH� 0XQLFLSDOLW\� RU� E\� DQ\� SHUVRQ� DXWKRUL]HG� E\� WKH�

&KLHI�0XQLFLSDO�2IILFHU�LQ�WKDW�EHKDOI��

6HUYLFH�RI�QRWLFHV�HWF�

��������� (YHU\�QRWLFH��ELOO��VXPPRQV��RUGHU��UHTXLVLWLRQ�RU�RWKHU�GRFXPHQW�

UHTXLUHG�RU� DXWKRUL]HG�E\� WKLV�$FW�RU� WKH� UXOHV�RU� WKH� UHJXODWLRQV�

PDGH� WKHUHXQGHU� WR� EH� VHUYHG� RU� LVVXHG� E\� RU� RQ� EHKDOI� RI� WKH�

0XQLFLSDOLW\�RU�E\�DQ\�RI�WKH�PXQLFLSDO�DXWKRULWLHV�UHIHUUHG�WR�LQ�

VHFWLRQ� ���� RU� E\� DQ\� RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH�

0XQLFLSDOLW\��VKDOO�� VDYH�DV�RWKHUZLVH�SURYLGHG�LQ� WKLV�$FW�RU� WKH�

UXOHV� RU� WKH� UHJXODWLRQV�PDGH� WKHUHXQGHU�� EH� GHHPHG� WR� EH� GXO\�

VHUYHG����

�D�� ZKHUH� WKH� SHUVRQ� WR� EH� VHUYHG� LV� D� FRPSDQ\�� LI� WKH�

GRFXPHQW�LV�DGGUHVVHG�WR�WKH�VHFUHWDU\�RI�WKH�FRPSDQ\�DW�
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LWV� UHJLVWHUHG�RIILFH�RU� DW� LWV�SULQFLSDO�RIILFH�RU�SODFH�RI�

EXVLQHVV�DQG�LV�HLWKHU���

�L�� VHQW�E\�UHJLVWHUHG�SRVW��RU�

�LL�� GHOLYHUHG� DW� WKH� UHJLVWHUHG� RIILFH� RU� DW� WKH�

SULQFLSDO� RIILFH� RU� SODFH� RI� EXVLQHVV� RI� WKH�

FRPSDQ\��RU�

�E�� ZKHUH� WKH� SHUVRQ� WR� EH� VHUYHG� LV� D� SDUWQHUVKLS�� LI� WKH�

GRFXPHQW� LV�DGGUHVVHG� WR� WKH�SDUWQHUVKLS�DW� LWV�SULQFLSDO�

SODFH� RI� EXVLQHVV�� LGHQWLI\LQJ� LW� E\� WKH� QDPH� RU� VW\OH�

XQGHU�ZKLFK�LWV�EXVLQHVV�LV�FDUULHG�RQ��DQG�LV�HLWKHU���

�L�� VHQW�E\�UHJLVWHUHG�SRVW��RU�

�LL�� GHOLYHUHG�DW�WKH�VDLG�SODFH�RI�EXVLQHVV��RU�

�F�� ZKHUH� WKH� SHUVRQ� WR� EH� VHUYHG� LV� D� SXEOLF� ERG\� RU� D�

0XQLFLSDOLW\��RU�D�VRFLHW\�RU�RWKHU�ERG\��LI�WKH�GRFXPHQW�

LV�DGGUHVVHG�WR�WKH�VHFUHWDU\��WUHDVXUHU�RU�RWKHU�RIILFHU�RI�

VXFK�SXEOLF�ERG\��0XQLFLSDOLW\��VRFLHW\��RU�RWKHU�ERG\�DW�

LWV�SULQFLSDO�RIILFH��DQG�LV�HLWKHU����

�L�� VHQW�E\�UHJLVWHUHG�SRVW��RU�

�LL�� GHOLYHUHG�DW�WKDW�RIILFH��DQG�

�G�� LQ� DQ\� RWKHU� FDVH�� LI� WKH� GRFXPHQW� LV� DGGUHVVHG� WR� WKH�

SHUVRQ�WR�EH�VHUYHG��DQG�

�L�� LV�JLYHQ�RU�WHQGHUHG�WR�KLP��RU�

�LL�� LI� VXFK� SHUVRQ� FDQQRW� EH� IRXQG�� LV� DIIL[HG� RQ�

VRPH�FRQVSLFXRXV�SDUW�RI�KLV� ODVW�NQRZQ�SODFH�

RI�UHVLGHQFH�RU�EXVLQHVV��LI�ZLWKLQ�WKH�PXQLFLSDO�
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DUHD�� RU� LV� JLYHQ� RU� WHQGHUHG� WR� VRPH� DGXOW�

PHPEHU� RI� KLV� IDPLO\�� RU� LV� DIIL[HG� RQ� VRPH�

FRQVSLFXRXV�SDUW�RI�WKH�ODQG�RU�EXLOGLQJ��LI�DQ\��

WR�ZKLFK�LW�UHODWHV��RU�

�LLL�� LV�VHQW�E\�UHJLVWHUHG�SRVW�WR�VXFK�SHUVRQ��

����� $Q\�GRFXPHQW��ZKLFK�LV�UHTXLUHG�RU�DXWKRUL]HG�WR�EH�VHUYHG�RQ�WKH�

RZQHU�RU�WKH�RFFXSLHU�RI�DQ\�ODQG�RU�EXLOGLQJ��PD\�EH�DGGUHVVHG�WR�

³WKH�RZQHU´�RU�³WKH�RFFXSLHU´��DV�WKH�FDVH�PD\�EH��RI�VXFK�ODQG�RU�

EXLOGLQJ� �QDPLQJ� VXFK� ODQG�RU�EXLOGLQJ��ZLWKRXW� IXUWKHU�QDPH�RU�

GHVFULSWLRQ��DQG�VKDOO�EH�GHHPHG�WR�EH�GXO\�VHUYHG����

�D�� LI� WKH� GRFXPHQW� VR� DGGUHVVHG� LV� VHQW� RU� GHOLYHUHG� LQ�

DFFRUGDQFH�ZLWK�FODXVH��G��RI�VXE�VHFWLRQ������RU�

�E�� LI� WKH� GRFXPHQW� RU� D� FRS\� WKHUHRI� VR� DGGUHVVHG�� LV�

GHOLYHUHG�WR�VRPH�SHUVRQ�RQ�WKH�ODQG�RU�WKH�EXLOGLQJ�RU��

ZKHUH� WKHUH� LV� QR� VXFK� SHUVRQ� WR� ZKRP� LW� FDQ� EH�

GHOLYHUHG�� LV� DIIL[HG� WR� VRPH� FRQVSLFXRXV� SDUW� RI� VXFK�

ODQG�RU�EXLOGLQJ��

����� :KHUH� D� GRFXPHQW� LV� VHUYHG�RQ� D� SDUWQHUVKLS�XQGHU� WKLV� VHFWLRQ��

WKH�GRFXPHQW�VKDOO�EH�GHHPHG�WR�EH�GXO\�VHUYHG�RQ�HDFK�SDUWQHU��

����� )RU� WKH� SXUSRVH� RI� HQDEOLQJ� DQ\� GRFXPHQW� WR� EH� VHUYHG� RQ� WKH�

RZQHU� RI� DQ\� SUHPLVHV�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� E\�

QRWLFH�� LQ�ZULWLQJ�� UHTXLUH� WKH� RFFXSLHU� RI� VXFK� SUHPLVHV� WR� VWDWH�

WKH�QDPH�DQG�DGGUHVV�RI�WKH�RZQHU�WKHUHRI��

����� :KHUH�WKH�SHUVRQ�RQ�ZKRP�D�GRFXPHQW�LV�WR�EH�VHUYHG�LV�D�PLQRU��

WKH� VHUYLFH�XSRQ�KLV�JXDUGLDQ�RU�DQ\�DGXOW�PHPEHU�RI�KLV� IDPLO\�

VKDOO�EH�GHHPHG�WR�EH�VHUYLFH�XSRQ�WKH�PLQRU��
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����� 1RWKLQJ�LQ�VHFWLRQ�����RU�VHFWLRQ�����RU�LQ�WKLV�VHFWLRQ�VKDOO�DSSO\�

WR�DQ\�VXPPRQV�LVVXHG�XQGHU�WKLV�$FW�E\�DQ\�FRXUW��

([SODQDWLRQ� ±�)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ��D�VHUYDQW�VKDOO�QRW�

EH�GHHPHG�WR�EH�D�PHPEHU�RI�WKH�IDPLO\��

)��(QIRUFHPHQW�RI�2UGHUV�WR�([HFXWH�:RUNV�HWF��

7LPH�IRU�FRPSO\LQJ�ZLWK�UHTXLVLWLRQ�RU�RUGHU��DQG�SRZHU�RI�&KLHI�0XQLFLSDO�2IILFHU�
WR�HQIRUFH�UHTXLVLWLRQ�RU�RUGHU�RQ�GHIDXOW�

��������� :KHQ�� XQGHU� WKLV� $FW� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU��DQ\�UHTXLVLWLRQ�RU�RUGHU�LV�PDGH�E\�D�QRWLFH��LQ�ZULWLQJ��

LVVXHG�WR�DQ\�SHUVRQ�RU�SHUVRQV�E\�DQ\�PXQLFLSDO�DXWKRULW\�RU�DQ\�

RIILFHU�RI�WKH�0XQLFLSDOLW\��VXFK�DXWKRULW\�RU�RIILFHU�VKDOO�VSHFLI\�

LQ�VXFK�QRWLFH�VXFK�SHULRG�ZLWKLQ�ZKLFK���

�D�� VXFK�UHTXLVLWLRQ�RU�RUGHU�VKDOO�EH�FRPSOLHG�ZLWK��DQG�

�E�� DQ\� REMHFWLRQ� WKHUHWR�� LQ� ZULWLQJ�� VKDOO� EH� UHFHLYHG� E\�

VXFK�DXWKRULW\�RU�RIILFHU��

DV�VXFK�DXWKRULW\�RU�RIILFHU�PD\�FRQVLGHU�UHDVRQDEOH��

����� ,I� DQ\� VXFK� UHTXLVLWLRQ� RU� RUGHU� RU� DQ\� SRUWLRQ� WKHUHRI� LV� QRW�

FRPSOLHG�ZLWK�ZLWKLQ�WKH�SHULRG�VSHFLILHG�LQ�WKH�QRWLFH�XQGHU�VXE�

VHFWLRQ� ����� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� VXEMHFW� WR� WKH�

SURYLVLRQV�RI�VHFWLRQ�����DQG�VXFK�UHJXODWLRQV�DV�PD\�EH�PDGH�E\�

WKH�0XQLFLSDOLW\�LQ�WKLV�EHKDOI��WDNH�VXFK�PHDVXUHV��RU�FDXVH�VXFK�

PHDVXUHV� WR� EH� WDNHQ�� DV� PD\�� LQ� KLV� RSLQLRQ�� EH� QHFHVVDU\� IRU�

FDXVLQJ�GXH�FRPSOLDQFH�ZLWK�VXFK�UHTXLVLWLRQ�RU�RUGHU��DQG��H[FHSW�

ZKHUH�RWKHUZLVH�H[SUHVVO\�SURYLGHG�LQ�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�

UHJXODWLRQV� PDGH� WKHUHXQGHU�� WKH� H[SHQVHV�� LI� DQ\�� LQFXUUHG� E\�

VXFK�DXWKRULW\�RU�RIILFHU�LQ�FDXVLQJ�VXFK�FRPSOLDQFH�VKDOO�EH�SDLG�

E\�WKH�SHUVRQ�RU�SHUVRQV�WR�ZKRP�VXFK�QRWLFH�LV�LVVXHG��
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����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\� WDNH� DQ\� VFKHPH�� H[HFXWH� DQ\�

ZRUN�� RU� FDXVH� DQ\WKLQJ� WR� EH� GRQH� XQGHU� WKLV� VHFWLRQ��

QRWZLWKVWDQGLQJ� DQ\� SURVHFXWLRQ� RU� SXQLVKPHQW� RU� OLDELOLW\� WR�

SXQLVKPHQW� RI� DQ\� SHUVRQ� XQGHU� WKLV� $FW� RU� WKH� UXOHV� RU� WKH�

UHJXODWLRQV�PDGH� WKHUHXQGHU� IRU� KLV� IDLOXUH� WR� FRPSO\�ZLWK� VXFK�

UHTXLVLWLRQ�RU�RUGHU��

6XEPLVVLRQ�RI�REMHFWLRQV�WR�FRPSO\�ZLWK�QRWLFH�

��������� $Q\�SHUVRQ�ZKR�KDV�EHHQ�VHUYHG�ZLWK�D�QRWLFH�XQGHU�VXE�VHFWLRQ�

����RI�VHFWLRQ�����PD\��ZLWKLQ�VXFK�SHULRG�DV�LV�VSHFLILHG�LQ�VXFK�

QRWLFH�� GHOLYHU� WR� WKH� PXQLFLSDO� DXWKRULW\� RU� WKH� RIILFHU� RU� WKH�

0XQLFLSDOLW\��DV�WKH�FDVH�PD\�EH��DQ\�REMHFWLRQ��LQ�ZULWLQJ��VHWWLQJ�

IRUWK�WKH�REMHFWLRQV�ZKLFK�KH�PD\�GHVLUH�WR�VWDWH�IRU�ZLWKGUDZDO�RU�

PRGLILFDWLRQ�RI�VXFK�QRWLFH��

����� (YHU\� VXFK�REMHFWLRQ� VKDOO� EH�SODFHG�EHIRUH� WKH�&KLHI�0XQLFLSDO�

2IILFHU� IRU� GHWHUPLQDWLRQ� DQG�� SHQGLQJ� VXFK� GHWHUPLQDWLRQ��

FRPSOLDQFH�ZLWK�DQ\�UHTXLVLWLRQ�RU�RUGHU�LQ�DFFRUGDQFH�ZLWK�VXFK�

QRWLFH�VKDOO�EH�VWD\HG��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�RU��LI�KH�VR�GLUHFWV��DQ\�RWKHU�RIILFHU�

RI�WKH�0XQLFLSDOLW\�RI�VXFK�UDQN�DV�PD\�EH�VSHFLILHG�E\�KLP��RWKHU�

WKDQ�DQ�RIILFHU�ZKR�KDV�LVVXHG�VXFK�QRWLFH��VKDOO��DIWHU�KHDULQJ�WKH�

SHUVRQ�FRQFHUQHG�RU�KLV�DJHQW�GXO\�DXWKRUL]HG�E\�KLP��LQ�ZULWLQJ��

LQ�WKLV�EHKDOI�DQG�DIWHU�FRQVLGHULQJ�WKH�FLUFXPVWDQFHV�RI�WKH�FDVH��

PDNH�VXFK�RUGHU��HLWKHU�FRQILUPLQJ�RU�PRGLI\LQJ�RU�FDQFHOOLQJ�WKH�

QRWLFH��DV�KH�WKLQNV�ILW��

����� � �D���:KHUH�WKH�&KLHI�0XQLFLSDO�2IILFHU�RU�WKH�RWKHU�RIILFHU�RI�

WKH� 0XQLFLSDOLW\� UHIHUUHG� WR� LQ� VXE�VHFWLRQ� ���� PDNHV� DQ� RUGHU�

XQGHU�WKDW�VXE�VHFWLRQ��HLWKHU�FRQILUPLQJ�RU�PRGLI\LQJ�WKH�QRWLFH��

KH�PD\��LI�KH�WKLQNV�ILW����
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�L�� GLUHFW� WKDW�D�SRUWLRQ�RI� WKH�H[SHQVHV�� LI�DQ\�� WR�

EH� LQFXUUHG� LQ� FRPSO\LQJ� ZLWK� WKH� QRWLFH� DV�

FRQILUPHG� RU� PRGLILHG� VKDOO� EH� ERUQH� E\� WKH�

0XQLFLSDOLW\��DQG�

�LL�� IL[�D�WLPH�ZLWKLQ�ZKLFK�WKH�QRWLFH�VR�FRQILUPHG�

VKDOO�EH�FRPSOLHG�ZLWK���

� �E�� � ,I� WKH�QRWLFH� DV� FRQILUPHG�RU�PRGLILHG� LV�QRW� FRPSOLHG�

ZLWK�E\�VXFK�SHUVRQ�ZLWKLQ�WKH�WLPH�IL[HG�XQGHU�VXE�FODXVH��LL��RI�

FODXVH� �D��� WKH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO� WDNH�VXFK�PHDVXUHV��

RU� FDXVH� VXFK�ZRUN� WR� EH� H[HFXWHG�� RU� VXFK� WKLQJ� WR� EH�GRQH�� DV�

PD\��LQ�KLV�RSLQLRQ��EH�QHFHVVDU\�IRU�FDXVLQJ�GXH�FRPSOLDQFH�ZLWK�

VXFK� QRWLFH�� DQG� WKH� H[SHQVHV�� LI� DQ\�� LQFXUUHG� E\� WKH� &KLHI�

0XQLFLSDO� 2IILFHU� LQ� WKLV� EHKDOI� VKDOO� EH� SD\DEOH� WR� WKH� &KLHI�

0XQLFLSDO�2IILFHU�RQ�GHPDQG�DQG�� LI�QRW�SDLG�ZLWKLQ� WHQ�GD\V�RI�

VXFK� GHPDQG�� VKDOO� EH� UHFRYHUDEOH� DV� DQ� DUUHDU� RI� WD[� XQGHU� WKLV�

$FW��

*��5HFRYHU\�RI�([SHQVHV�

3RZHU�RI�0XQLFLSDOLW\�WR�HQWHU�LQWR�DJUHHPHQW�IRU�SD\PHQW�RI�H[SHQVHV�LQ�LQVWDOPHQWV�

��������� :KHQ�� XQGHU� WKLV� $FW� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU�� WKH�H[SHQVHV�RI�DQ\�PHDVXUH� WDNHQ�RU�ZRUN�H[HFXWHG�

RU�WKLQJ�GRQH�E\�RU�XQGHU�WKH�RUGHU�RI�DQ\�PXQLFLSDO�DXWKRULW\�RU�

DQ\�RIILFHU�RI� WKH�0XQLFLSDOLW\�RU�DQ\�0DJLVWUDWH�DUH�SD\DEOH�E\�

DQ\�SHUVRQ�� WKH�&KLHI�0XQLFLSDO�2IILFHU�PD\��LI�KH�WKLQNV�ILW�DQG�

ZLWK� WKH� DSSURYDO� RI� WKH� (PSRZHUHG� 6WDQGLQJ� &RPPLWWHH��

QRWZLWKVWDQGLQJ�DQ\WKLQJ� WR� WKH�FRQWUDU\�FRQWDLQHG� LQ� WKLV�$FW�RU�

WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH� WKHUHXQGHU�� HQWHU� LQWR� DQ�

DJUHHPHQW�ZLWK�VXFK�SHUVRQ�IRU�SD\PHQW�RI�VXFK�H[SHQVHV�LQ�VXFK�

LQVWDOPHQWV�� DQG� DW� VXFK� LQWHUYDOV�� DV�ZLOO� VHFXUH� WKH� UHFRYHU\� RI�

WKH�ZKROH�DPRXQW�GXH�ZLWK�LQWHUHVW�WKHUHRQ�DW�VXFK�UDWH�RI�LQWHUHVW�

DV�PD\�EH�GHWHUPLQHG�E\�WKH�6WDWH�*RYHUQPHQW�IURP�WLPH�WR�WLPH�
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ZLWKLQ� VXFK� SHULRG�� QRW� H[FHHGLQJ� VL[� \HDUV�� DV� WKH�0XQLFLSDOLW\�

PD\�GHWHUPLQH��

����� (YHU\�VXFK�DJUHHPHQW�VKDOO�SURYLGH�IRU�DGHTXDWH�VHFXULW\�DJDLQVW�

WKH�ZKROH�DPRXQW�GXH�IURP�VXFK�SHUVRQ��

3RZHU�RI�0XQLFLSDOLW\�WR�GHFODUH�FHUWDLQ�H[SHQVHV�WR�EH�LPSURYHPHQW�H[SHQVHV�

��������� ,I�DQ\�H[SHQVHV�DUH�WR�EH�UHFRYHUHG�RU�DUH�LQFXUUHG�RQ�DFFRXQW�RI�

DQ\�ZRUN�PHQWLRQHG���

�D�� LQ�VHFWLRQ�����DQG�VHFWLRQ������RU�

�E�� LQ�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�XQGHU�WKLV�$FW���

WKH�0XQLFLSDOLW\�PD\��LI� LW� WKLQNV�ILW��GHFODUH�VXFK�H[SHQVHV�WR�EH�

LPSURYHPHQW�H[SHQVHV��

����� $� UHJLVWHU� VKDOO� EH� PDLQWDLQHG� E\� WKH� &KLHI� 0XQLFLSDO� 2IILFHU�

VKRZLQJ�DOO�H[SHQVHV�GHFODUHG�WR�EH�LPSURYHPHQW�H[SHQVHV�XQGHU�

WKLV�VHFWLRQ��DQG�VXFK�UHJLVWHU�VKDOO�EH�RSHQ� WR� LQVSHFWLRQ�E\�DQ\�

SHUVRQ� XSRQ�SD\PHQW� RI� VXFK� IHH� DV�PD\�� IURP� WLPH� WR� WLPH�� EH�

GHWHUPLQHG�E\�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

,PSURYHPHQW�H[SHQVHV��KRZ�UHFRYHUDEOH�DQG�E\�ZKRP�SD\DEOH�

��������� $Q\�LPSURYHPHQW�H[SHQVHV�XQGHU�VHFWLRQ�����VKDOO�EH�D�FKDUJH�RQ�

WKH�SUHPLVHV�LQ�UHVSHFW�RI�ZKLFK��RU�IRU�WKH�EHQHILW�RI�ZKLFK��VXFK�

H[SHQVHV� DUH� LQFXUUHG�� DQG� VKDOO� EH� UHFRYHUDEOH� LQ� VXFK�

LQVWDOPHQWV�� DQG� DW� VXFK� LQWHUYDOV�� DV� PD\� EH� VXIILFLHQW� WR�

GLVFKDUJH� VXFK� H[SHQVHV�ZLWK� LQWHUHVW� WKHUHRQ� DW� VXFK� UHDVRQDEOH�

UDWH�DV�PD\�EH�GHWHUPLQHG�E\�WKH�0XQLFLSDOLW\�IURP�WLPH�WR�WLPH��

DQG� ZLWKLQ� VXFK� SHULRG�� QRW� H[FHHGLQJ� WKLUW\� \HDUV�� DV� WKH�

0XQLFLSDOLW\�PD\�LQ�HDFK�FDVH�GHWHUPLQH��

����� 7KH� LPSURYHPHQW�H[SHQVHV� VKDOO�EH�SD\DEOH�E\� WKH�RZQHU�RU� WKH�

RFFXSLHU�RI�WKH�SUHPLVHV�RQ�ZKLFK�VXFK�H[SHQVHV�DUH�FKDUJHDEOH��
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5HFRYHU\�RI�LPSURYHPHQW�H[SHQVHV�SDLG�E\�RFFXSLHU�

����� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�VHFWLRQ������ZKHQ�WKH�RFFXSLHU�

RI� DQ\� SUHPLVHV� SD\V� DQ\� LQVWDOPHQW� RI� LPSURYHPHQW� H[SHQVHV�� KH�

VKDOO��VXEMHFW�WR�DQ\�DJUHHPHQW�WR�WKH�FRQWUDU\��LI�DQ\��EHWZHHQ�KLPVHOI�

DQG� WKH�RZQHU�RI�VXFK�SUHPLVHV��EH�HQWLWOHG� WR�GHGXFW� WKH�DPRXQW�RI�

VXFK� LQVWDOPHQW� IURP� WKH� UHQW� SD\DEOH� E\� KLP� WR� VXFK� RZQHU� RU� WR�

UHFRYHU�VXFK�DPRXQW�IURP�VXFK�RZQHU�LQ�SXUVXDQFH�RI�DQ\�RUGHU�RI�D�

FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ��

5LJKW�RI�RZQHU�RU�RFFXSLHU�WR�UHGHHP�FKDUJH�IRU�LPSURYHPHQW�H[SHQVHV�

����� $W� DQ\� WLPH� EHIRUH� WKH� H[SLUDWLRQ� RI� WKH� SHULRG� IRU� SD\PHQW� RI� DQ\�

LPSURYHPHQW�H[SHQVHV��WKH�RZQHU�RU�WKH�RFFXSLHU�RI�WKH�SUHPLVHV�RQ�

ZKLFK� VXFK� H[SHQVHV� DUH� FKDUJHDEOH� PD\� UHGHHP� VXFK� FKDUJH� E\�

SD\LQJ� WR� WKH� 0XQLFLSDOLW\� VXFK� SDUW� RI� VXFK� H[SHQVHV� DV� LV� VWLOO�

SD\DEOH��

([HFXWLRQ�RI�ZRUN�E\�RFFXSLHU�RQ�WKH�IDLOXUH�RI�RZQHU�

����� :KHQHYHU�WKH�RZQHU�RI�DQ\�ODQG�RU�EXLOGLQJ�IDLOV�WR�H[HFXWH�DQ\�ZRUN�

ZKLFK� KH� LV� UHTXLUHG� WR� H[HFXWH� XQGHU� WKLV� $FW� RU� WKH� UXOHV� RU� WKH�

UHJXODWLRQV� PDGH� WKHUHXQGHU�� WKH� RFFXSLHU�� LI� DQ\�� RI� VXFK� ODQG� RU�

EXLOGLQJ� PD\�� ZLWK� WKH� DSSURYDO� RI� WKH� &KLHI� 0XQLFLSDO� 2IILFHU��

H[HFXWH�VXFK�ZRUN�DQG�VKDOO��VXEMHFW�WR�DQ\�DJUHHPHQW�WR�WKH�FRQWUDU\�

EHWZHHQ�KLPVHOI�DQG�WKH�RZQHU�RI�VXFK�ODQG�RU�EXLOGLQJ��EH�HQWLWOHG�WR�

UHFRYHU� IURP� WKH� RZQHU� WKH� UHDVRQDEOH� H[SHQVHV� LQFXUUHG� E\� KLP� LQ�

WKH� H[HFXWLRQ�RI� WKH�ZRUN� DQG�PD\�GHGXFW� DQ\� DPRXQW� WKHUHRI� IURP�

WKH�UHQW�SD\DEOH�E\�KLP�WR�VXFK�RZQHU��

5HOLHI�WR�UHFHLYHUV��DJHQWV�DQG�WUXVWHHV�

��������� :KHQHYHU� XQGHU� WKLV� $FW� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH�

WKHUHXQGHU��DQ\�SHUVRQ��E\�UHDVRQ�RI�KLV���
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�D�� UHFHLYLQJ�WKH�UHQW�RI�DQ\�LPPRYDEOH�SURSHUW\�DV�UHFHLYHU�

RU�DJHQW�RU�WUXVWHH�RI�VXFK�SURSHUW\��RU�

�E�� EHLQJ�VXFK�UHFHLYHU�RU�DJHQW�RU�WUXVWHH��ZRXOG�UHFHLYH�WKH�

UHQW�LI�VXFK�SURSHUW\�ZHUH�OHW�WR�D�WHQDQW��

LV�ERXQG�WR�GLVFKDUJH�DQ\�REOLJDWLRQ�LPSRVHG�RQ�WKH�RZQHU�RI�VXFK�

SURSHUW\�EXW�KDV�QRW�DW�KLV�GLVSRVDO�IXQGV��EHORQJLQJ�RU�SD\DEOH�WR�

VXFK� RZQHU�� VXIILFLHQW� IRU� WKH� SXUSRVH� RI� GLVFKDUJLQJ� VXFK�

REOLJDWLRQ��KH�VKDOO��ZLWKLQ�D�SHULRG�RI�VL[�ZHHNV�IURP�WKH�GDWH�RI�

VHUYLFH� XSRQ� KLP� E\� DQ\� PXQLFLSDO� DXWKRULW\� RU� RIILFHU� RI� WKH�

0XQLFLSDOLW\� HPSRZHUHG� LQ� WKLV� EHKDOI� XQGHU� WKLV� $FW�� RI� DQ\�

QRWLFH�UHTXLULQJ�KLP�WR�GLVFKDUJH�VXFK�REOLJDWLRQ��DSSO\�WR�D�FRXUW�

RI�FRPSHWHQW�MXULVGLFWLRQ�IRU�OHDYH�WR�UDLVH�VXFK�IXQGV�RU�IRU�VXFK�

GLUHFWLRQV�DV�KH�PD\�FRQVLGHU�QHFHVVDU\�IRU�VXFK�SXUSRVH��

����� ,I� VXFK� UHFHLYHU� RU� DJHQW� RU� WUXVWHH� IDLOV� WR� DSSO\� WR� D� FRXUW� RI�

FRPSHWHQW� MXULVGLFWLRQ� XQGHU� VXE�VHFWLRQ� ���� RU�� DIWHU� VXFK� FRXUW�

KDV� JUDQWHG� OHDYH� WR� UDLVH� IXQGV�RU� KDV� LVVXHG�GLUHFWLRQV�� IDLOV� WR�

GLVFKDUJH�VXFK�REOLJDWLRQ�RU�WR�FRPSO\�ZLWK�VXFK�GLUHFWLRQV�ZLWKLQ�

WZHOYH� PRQWKV� RI� VXFK� OHDYH� RU� VXFK� GLUHFWLRQV�� KH� VKDOO� EH�

SHUVRQDOO\�OLDEOH�WR�GLVFKDUJH�VXFK�REOLJDWLRQ��

+��3D\PHQW�RI�&RPSHQVDWLRQ�

*HQHUDO�SRZHU�RI�0XQLFLSDOLW\�WR�SD\�FRPSHQVDWLRQ�

����� ,Q� DQ\� FDVH� QRW� RWKHUZLVH� H[SUHVVO\� SURYLGHG� IRU� LQ� WKLV� $FW� RU� WKH�

UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��WKH�&KLHI�0XQLFLSDO�2IILFHU�

PD\��ZLWK�WKH�SULRU�DSSURYDO�RI�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

SD\�FRPSHQVDWLRQ�WR�DQ\�SHUVRQ�ZKR�VXVWDLQV�GDPDJH�E\�UHDVRQ�RI�WKH�

H[HUFLVH� RI� DQ\� RI� WKH� SRZHUV� YHVWHG� E\� WKLV�$FW� RU� WKH� UXOHV� RU� WKH�

UHJXODWLRQV�PDGH�WKHUHXQGHU�RQ�WKH�&KLHI�0XQLFLSDO�2IILFHU�RU�RQ�DQ\�

RWKHU�RIILFHU�RU�RWKHU�HPSOR\HH�RI�WKH�0XQLFLSDOLW\��

&RPSHQVDWLRQ�WR�EH�SDLG�IRU�GDPDJH�WR�SURSHUW\�RI�0XQLFLSDOLW\�
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��������� $Q\�SHUVRQ�ZKR�KDV�EHHQ�FRQYLFWHG�RI�DQ\�RIIHQFH�XQGHU�WKLV�$FW�

RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH� WKHUHXQGHU� VKDOO�� ZLWKRXW�

SUHMXGLFH�WR�DQ\�SXQLVKPHQW�WR�ZKLFK�KH�PD\�EH�VXEMHFW��EH�OLDEOH�

WR�SD\�VXFK�FRPSHQVDWLRQ�IRU�DQ\�GDPDJH� WR�DQ\�SURSHUW\�RI� WKH�

0XQLFLSDOLW\� UHVXOWLQJ� IURP� VXFK� RIIHQFH� DV� WKH� DSSURSULDWH�

PXQLFLSDO�DXWKRULW\�PD\�FRQVLGHU�UHDVRQDEOH��

����� ,Q� WKH�FDVH�RI�DQ\�GLVSXWH�UHJDUGLQJ�WKH�DPRXQW�RI�FRPSHQVDWLRQ�

XQGHU� VXE�VHFWLRQ� ����� VXFK� DPRXQW� VKDOO�� RQ� DQ� DSSOLFDWLRQ�� LQ�

ZULWLQJ��PDGH�E\�VXFK�SHUVRQ�WR�WKH�0DJLVWUDWH�ZKR�FRQYLFWV�VXFK�

SHUVRQ�RI�VXFK�RIIHQFH��EH�GHWHUPLQHG�E\�VXFK�0DJLVWUDWH��DQG��LI�

WKH� DPRXQW� RI� FRPSHQVDWLRQ� VR� GHWHUPLQHG� LV� QRW� SDLG� E\� VXFK�

SHUVRQ��VXFK�DPRXQW�VKDOO�EH�UHFRYHUHG�XQGHU�D�ZDUUDQW�IURP�VXFK�

0DJLVWUDWH�DV�LI�LW�ZHUH�D�ILQH�LPSRVHG�E\�KLP�RQ�WKH�SHUVRQ�OLDEOH�

WKHUHRI��

,��5HFRYHU\�RI�([SHQVHV�RU�&RPSHQVDWLRQ�LQ�&DVH�RI�'LVSXWHV�

5HIHUHQFH�E\�0XQLFLSDOLW\�WR�&LYLO�&RXUW�LQ�FHUWDLQ�FDVHV�RI�UHFRYHU\�RI�H[SHQVHV�

��������� ,I�� LQ� UHVSHFW� RI� DQ\� H[SHQVHV� UHIHUUHG� WR� LQ� VHFWLRQ� ����� DQ\�

GLVSXWH�DULVHV��WKH�&KLHI�0XQLFLSDO�2IILFHU�VKDOO�UHIHU�VXFK�GLVSXWH�

WR�WKH�&LYLO�&RXUW�KDYLQJ�MXULVGLFWLRQ�IRU�GHWHUPLQDWLRQ��

����� 8SRQ� VXFK� UHIHUHQFH�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� VKDOO� GHIHU�

IXUWKHU� SURFHHGLQJV� IRU� WKH� UHFRYHU\� RI� VXFK� H[SHQVHV� DQG� VKDOO�

UHFRYHU� RQO\� VXFK� DPRXQW�� LI� DQ\�� DV�PD\� EH� GHWHUPLQHG� E\� WKH�

&LYLO�&RXUW�KDYLQJ�MXULVGLFWLRQ��

$SSOLFDWLRQ�WR�&LYLO�&RXUW�LQ�FHUWDLQ�FDVHV�RI�SD\PHQW�RI�H[SHQVHV�RU�FRPSHQVDWLRQ�

����� 6DYH�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�

PDGH�WKHUHXQGHU�RU�LQ�DQ\�RWKHU�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��LQ�WKH�

FDVH�RI� DQ\�GLVSXWH� LQ� UHVSHFW� RI� DQ\� H[SHQVHV�RU� DQ\� FRPSHQVDWLRQ�

SD\DEOH� WR� DQ\� SHUVRQ� E\� DQ\�PXQLFLSDO� DXWKRULW\� RU� DQ\� RIILFHU� RU�
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RWKHU�HPSOR\HH�RI�WKH�0XQLFLSDOLW\�RU�DQ\�RWKHU�SHUVRQ�XQGHU�WKLV�$FW�

RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV�PDGH� WKHUHXQGHU�� WKH� DPRXQW� RI� VXFK�

H[SHQVHV�RU�VXFK�FRPSHQVDWLRQ�VKDOO�EH�GHWHUPLQHG�E\�WKH�&LYLO�&RXUW�

KDYLQJ�MXULVGLFWLRQ�DW�DQ\�WLPH�ZLWKLQ�RQH�\HDU�IURP�WKH�GDWH�RI�VXFK�

H[SHQVHV�RU�VXFK�FRPSHQVDWLRQ�ILUVW�EHFRPLQJ�GXH��

5HFRYHU\�RI�H[SHQVHV�RU�FRPSHQVDWLRQ�GHWHUPLQHG�XQGHU�VHFWLRQ�����

����� ,I� WKH� DPRXQW� RI� DQ\� H[SHQVHV� RU� FRPSHQVDWLRQ� GHWHUPLQHG� XQGHU�

VHFWLRQ�����LV�QRW�SDLG�RQ�GHPDQG��VXFK�DPRXQW�VKDOO�EH�UHFRYHUDEOH�

DV� LI� WKH� VDPH� ZHUH� GXH� XQGHU� D� GHFUHH� RI� WKH� &LYLO� &RXUW� KDYLQJ�

MXULVGLFWLRQ�RU�LQ�WKH�PDQQHU�SURYLGHG�LQ�FKDSWHU�;,;��

5HFRYHU\�RI�H[SHQVHV�RU�FRPSHQVDWLRQ�E\�VXLW�LQ�FRXUW�

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VHFWLRQ������ DQ\� H[SHQVHV� RU�

FRPSHQVDWLRQ� GHWHUPLQHG� XQGHU� VHFWLRQ� ����PD\� EH� UHFRYHUHG� E\� D�

VXLW�EURXJKW�LQ�D�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ��

-��5HFRYHU\�RI�&HUWDLQ�'XHV�

5HFRYHU\�RI�FHUWDLQ�GXHV�RI�0XQLFLSDOLW\�

����� 6DYH�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�

PDGH�WKHUHXQGHU��DQ\�VXP�GXH�WR�WKH�0XQLFLSDOLW\�RQ�DFFRXQW�RI�DQ\�

FKDUJH��FRVW��H[SHQVH��IHH��UDWH�RU�UHQW�RU�RQ�DQ\�RWKHU�DFFRXQW�XQGHU�

WKLV� $FW� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH� WKHUHXQGHU� VKDOO� EH�

UHFRYHUDEOH�IURP�WKH�SHUVRQ�IURP�ZKRP�VXFK�VXP�LV�GXH�DV�LI�LW�ZHUH�

SURSHUW\�WD[��

.��2EVWUXFWLRQ�RI�2ZQHU�E\�2FFXSLHU�

$SSOLFDWLRQ�WR�&LYLO�&RXUW�E\�RZQHU�ZKHQ�RFFXSLHU�SUHYHQWV�IURP�FRPSO\LQJ�ZLWK�$FW�HWF�

��������� $Q\�RZQHU�RI�DQ\�ODQG�RU�EXLOGLQJ�PD\��LI�KH�LV�SUHYHQWHG�E\�WKH�

RFFXSLHU�WKHUHRI�IURP�FRPSO\LQJ�ZLWK�DQ\�SURYLVLRQ�RI�WKLV�$FW�RU�

WKH� UXOHV� RU� WKH� UHJXODWLRQV�PDGH� WKHUHXQGHU� RU� DQ\� UHTXLUHPHQW�

XQGHU�DQ\�VXFK�SURYLVLRQ�LQ�UHVSHFW�RI�VXFK�ODQG�RU�EXLOGLQJ��DSSO\�
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WR� WKH� &LYLO� &RXUW� KDYLQJ� MXULVGLFWLRQ� ZLWKLQ� WKH� WLPH� IL[HG� IRU�

FRPSOLDQFH� ZLWK� VXFK� SURYLVLRQ� RU� UHTXLUHPHQW�� DQG�� WKHUHXSRQ��

VXFK�RZQHU�VKDOO�QRW�EH�OLDEOH�IRU�KLV�IDLOXUH�WR�FRPSO\�ZLWK�VXFK�

SURYLVLRQ� RU� UHTXLUHPHQW� ZLWKLQ� WKH� WLPH� IL[HG� IRU� VXFK�

FRPSOLDQFH��

����� 2Q� UHFHLSW� RI� DQ\� DSSOLFDWLRQ� XQGHU� VXE�VHFWLRQ� ����� WKH� &LYLO�

&RXUW�PD\�PDNH�DQ�RUGHU��LQ�ZULWLQJ��UHTXLULQJ�WKH�RFFXSLHU�RI�WKH�

ODQG�RU� WKH�EXLOGLQJ��DV� WKH�FDVH�PD\�EH�� WR�DIIRUG�DOO� UHDVRQDEOH�

IDFLOLWLHV� WR� WKH� RZQHU� IRU� FRPSO\LQJ� ZLWK� WKH� SURYLVLRQ� RU� WKH�

UHTXLUHPHQW�DV�DIRUHVDLG��DQG�PD\�DOVR��LI� LW� WKLQNV�ILW��GLUHFW�WKDW�

WKH� FRVWV� RI� VXFK� DSSOLFDWLRQ� DQG� RUGHU� VKDOO� EH� SDLG� E\� WKH�

RFFXSLHU��

����� 7KH�RFFXSLHU� VKDOO��ZLWKLQ� HLJKW�GD\V� IURP� WKH�GDWH�RI� DQ\�RUGHU�

XQGHU�VXE�VHFWLRQ������DIIRUG�DOO�UHDVRQDEOH�IDFLOLWLHV�WR�WKH�RZQHU�

LQ� FRPSOLDQFH� ZLWK� VXFK� RUGHU�� ,Q� WKH� HYHQW� RI� DQ\� FRQWLQXHG�

UHIXVDO� E\� WKH� RFFXSLHU� WR� GR� VR�� WKH� RZQHU� VKDOO� EH� GLVFKDUJHG��

GXULQJ�WKH�FRQWLQXDQFH�RI�VXFK�UHIXVDO��IURP�DQ\�OLDELOLW\�ZKLFK�KH�

ZRXOG�RWKHUZLVH�KDYH�LQFXUUHG�E\�UHDVRQ�RI�KLV�IDLOXUH�WR�FRPSO\�

ZLWK�WKH�SURYLVLRQ�RU�WKH�UHTXLUHPHQW�DV�DIRUHVDLG��

/��3URFHHGLQJV�EHIRUH�WKH�&LYLO�&RXUW�

3URFHGXUH�LQ�&LYLO�&RXUW�

��������� :KHQHYHU� XQGHU� WKLV�$FW� DQ\� DSSOLFDWLRQ�� DSSHDO� RU� UHIHUHQFH� LV�

PDGH� WR�D�&LYLO�&RXUW�KDYLQJ� MXULVGLFWLRQ�� VXFK�&LYLO�&RXUW�PD\��

IRU� WKH� SXUSRVH� RI� DQ\� LQTXLU\� RU� SURFHHGLQJ� LQ� FRQQHFWLRQ�ZLWK�

VXFK� DSSOLFDWLRQ�� DSSHDO� RU� UHIHUHQFH�� VXPPRQ� DQG� HQIRUFH� WKH�

DWWHQGDQFH� RI� ZLWQHVVHV� DQG� FRPSHO� WKHP� WR� JLYH� HYLGHQFH� RU�

FRPSHO� WKH�SURGXFWLRQ�RI�GRFXPHQWV�E\� WKH�VDPH�PHDQV��DQG��DV�

IDU�DV�SRVVLEOH��LQ�WKH�VDPH�PDQQHU��DV�LV�SURYLGHG�LQ�WKH�&RGH�RI�

&LYLO� 3URFHGXUH�� ������ DQG�� LQ� DOO� PDWWHUV� UHODWLQJ� WR� DQ\� VXFK�

HQTXLU\�RU�SURFHHGLQJV��WKH�&RXUW�VKDOO�EH�JXLGHG�JHQHUDOO\�E\�WKH�
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SURYLVLRQV� RI� WKH� &RGH� RI� &LYLO� 3URFHGXUH�� ������ VR� IDU� DV� VXFK�

SURYLVLRQV�DUH�DSSOLFDEOH�WR�VXFK�LQTXLU\�RU�SURFHHGLQJ��

���RI��������

����� ,I�� LQ� DQ\� VXFK� LQTXLU\� RU� SURFHHGLQJ�� DQ\� SHUVRQ� VXPPRQHG� WR�

DSSHDU�EHIRUH�WKH�&RXUW�IDLOV�WR�GR�VR��WKH�&RXUW�PD\�SURFHHG�ZLWK�

VXFK�LQTXLU\�RU�SURFHHGLQJ�LQ�KLV�DEVHQFH��

����� 7KH�FRVW�RI�HYHU\�VXFK�LQTXLU\�RU�SURFHHGLQJ�VKDOO�EH�SD\DEOH�E\�

VXFK�SHUVRQ�RU�SHUVRQV��DQG�LQ�VXFK�SURSRUWLRQ�RU�SURSRUWLRQV��DV�

WKH� &RXUW� PD\� GLUHFW�� DQG�� WKH� DPRXQW� RI� VXFK� FRVW� VKDOO� EH�

UHFRYHUDEOH�DV�LI�WKH�VDPH�ZHUH�GXH�XQGHU�D�GHFUHH�RI�WKH�&RXUW��

)HHV�LQ�SURFHHGLQJ�EHIRUH�&LYLO�&RXUW�

��������� 7KH�0XQLFLSDOLW\�PD\�VSHFLI\�D�IHH���

�D�� IRU� PDNLQJ� XQGHU� WKLV� $FW� DQ\� DSSOLFDWLRQ�� DSSHDO� RU�

UHIHUHQFH�WR�D�&LYLO�&RXUW�KDYLQJ�MXULVGLFWLRQ��RU�

�E�� IRU�LVVXH�RI�DQ\�VXPPRQV�RU�RWKHU�SURFHVV�LQ�DQ\�LQTXLU\�

RU� SURFHHGLQJ� LQ� FRQQHFWLRQ� ZLWK� VXFK� DSSOLFDWLRQ��

DSSHDO�RU�UHIHUHQFH���

�3URYLGHG�WKDW�WKH�IHH��LI�DQ\��XQGHU�FODXVH��D��VKDOO�QRW��LQ�WKH�FDVH�

ZKHUH� WKH� YDOXH� RI� DQ\� FODLP� LV� FDSDEOH� RI� EHLQJ� HVWLPDWHG� LQ�

PRQH\��H[FHHG�WKH�IHH�OHYLDEOH�LQ�D�VLPLODU�FDVH�XQGHU�WKH�&RGH�RI�

&LYLO�3URFHGXUH��������

����RI��������

����� 1R� DSSOLFDWLRQ�� DSSHDO� RU� UHIHUHQFH� XQGHU� WKLV� $FW� VKDOO� EH�

UHFHLYHG�E\�D�&LYLO�&RXUW�KDYLQJ�MXULVGLFWLRQ�XQWLO�WKH�IHH��LI�DQ\��

XQGHU�FODXVH��D��RI�VXE�VHFWLRQ�����KDV�EHHQ�SDLG���

�3URYLGHG�WKDW� WKH�&LYLO�&RXUW�PD\��LQ�DQ\�FDVH�LQ�ZKLFK�LW� WKLQNV�

ILW�VR�WR�GR����

�L�� UHFHLYH�VXFK�DSSOLFDWLRQ��DSSHDO�RU�UHIHUHQFH��RU�
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�LL�� LVVXH�VXPPRQV�RU�RWKHU�SURFHVV��

ZLWKRXW�SD\PHQW�RI�VXFK�IHH��

5HSD\PHQW�RI�KDOI�RI�IHHV�RQ�VHWWOHPHQW�EHIRUH�KHDULQJ�

����� :KHQHYHU� XQGHU� WKLV� $FW� DQ\� DSSOLFDWLRQ�� DSSHDO� RU� UHIHUHQFH� WR� D�

&LYLO� &RXUW� KDYLQJ� MXULVGLFWLRQ� LV� VHWWOHG� E\� DJUHHPHQW� EHWZHHQ� WKH�

SDUWLHV� FRQFHUQHG� EHIRUH� KHDULQJ� RI� VXFK� DSSOLFDWLRQ�� DSSHDO� RU�

UHIHUHQFH��KDOI�WKH�DPRXQW�RI�DQ\�IHH�SDLG�E\�DQ\�RI�VXFK�SDUWLHV�XQGHU�

VXE�VHFWLRQ� ���� RI� VHFWLRQ� ���� VKDOO� EH� UHSDLG� E\� WKH�&LYLO� &RXUW� WR�

VXFK�SDUW\��

0��0XQLFLSDO�0DJLVWUDWHV�DQG�3URFHHGLQJ�EHIRUH�0XQLFLSDO�0DJLVWUDWHV�

0XQLFLSDO�0DJLVWUDWH�

��������� 7KH�6WDWH�*RYHUQPHQW�PD\��LQ�FRQVXOWDWLRQ�ZLWK�WKH�+LJK�&RXUW�RI�

WKH� 6WDWH�� DSSRLQW� RQH� RU� PRUH� -XGLFLDO� 0DJLVWUDWHV� RI� WKH� )LUVW�

&ODVV�IRU�WKH�WULDO�RI�RIIHQFHV�DJDLQVW���

�D�� WKLV�$FW��DQG�

�E�� WKH�UXOHV�DQG�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��

DQG�PD\�SUHVFULEH�WKH�WLPH�ZLWKLQ�ZKLFK��DQG�WKH�SODFH�DW�ZKLFK��

VXFK�-XGLFLDO�0DJLVWUDWH�RU�-XGLFLDO�0DJLVWUDWHV�VKDOO�VLW� IRU�VXFK�

WULDO�RI�RIIHQFHV��

����� (YHU\�VXFK�-XGLFLDO�0DJLVWUDWH�VKDOO�H[HUFLVH�DOO�RWKHU�SRZHUV��DQG�

GLVFKDUJH� DOO� RWKHU� IXQFWLRQV�� RI� D�0DJLVWUDWH� DV� SURYLGHG� LQ� WKLV�

$FW��

����� (YHU\�-XGLFLDO�0DJLVWUDWH�DSSRLQWHG�XQGHU�VXE�VHFWLRQ�����VKDOO�EH�

FDOOHG�0XQLFLSDO�0DJLVWUDWH��

����� $�0XQLFLSDO� 0DJLVWUDWH� VKDOO� EH� SDLG� E\� WKH� 6WDWH� *RYHUQPHQW�

VXFK� VDODU\��SHQVLRQ�� OHDYH�DQG�RWKHU� DOORZDQFHV�DV� LW�PD\�� IURP�

WLPH�WR�WLPH��GHWHUPLQH��
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� (DFK�6WDWH�*RYHUQPHQW�PD\�GHFLGH�ZKHWKHU� LW�VKDOO�KDYH�D�VHSDUDWH�FODVV�RI�0XQLFLSDO�0DJLVWUDWHV�RU�
QRW��

����� 7KH� 0XQLFLSDOLW\� VKDOO� SD\� WR� WKH� 6WDWH� *RYHUQPHQW� RXW� RI� WKH�

0XQLFLSDO� )XQG� DQ\� DPRXQW� SDLG� E\� WKH� 6WDWH� *RYHUQPHQW� RQ�

DFFRXQW� RI� VDODU\�� SHQVLRQ�� OHDYH� DQG� RWKHU� DOORZDQFHV� RI� D�

0XQLFLSDO�0DJLVWUDWH� WRJHWKHU� ZLWK� WKH� FRVW� RI� HVWDEOLVKPHQW� RI�

VXFK� 0XQLFLSDO� 0DJLVWUDWH� DQG� DOO� RWKHU� LQFLGHQWDO� FKDUJHV� LQ�

FRQQHFWLRQ�ZLWK�VXFK�HVWDEOLVKPHQW��

����� (DFK� 0XQLFLSDO� 0DJLVWUDWH� VKDOO� KDYH� MXULVGLFWLRQ� RYHU� VXFK�

PXQLFLSDO� DUHD� RU� DUHDV� DV� PD\� EH� VSHFLILHG� E\� WKH� 6WDWH�

*RYHUQPHQW�E\�QRWLILFDWLRQ��

����� 7KH�SURFHGXUH�LQ�WKH�FRXUW�RI�D�0XQLFLSDO�0DJLVWUDWH�VKDOO��H[FHSW�

ZKHUH� RWKHUZLVH� VSHFLILFDOO\� SURYLGHG� LQ� WKLV� $FW�� EH� LQ�

DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�&RGH�RI�&ULPLQDO�3URFHGXUH��

������

����RI��������

&HUWDLQ�RIIHQFHV�WR�EH�FRJQL]DEOH��

����� 7KH� RIIHQFHV� PHQWLRQHG� LQ� VHFWLRQ� ����� VHFWLRQ� ����� VHFWLRQ� �����

VHFWLRQ������ VHFWLRQ������ DQG� VHFWLRQ�����VKDOO�EH�FRJQL]DEOH�ZLWKLQ�

WKH�PHDQLQJ�RI�WKH�&RGH�RI�&ULPLQDO�3URFHGXUH��������

3RZHU�RI�0XQLFLSDO�0DJLVWUDWH�WR�KHDU�FDVHV�LQ�DEVHQFH�RI�DFFXVHG�VXPPRQHG�WR�DSSHDU��

����� ,I�� LQ� DQ\� FDVH�� DQ\� SHUVRQ�� ZKR� LV� VXPPRQHG� WR� DSSHDU� EHIRUH� D�

0XQLFLSDO�0DJLVWUDWH� WR� DQVZHU� DQ\�FKDUJH�RI� DQ�RIIHQFH�XQGHU� WKLV�

$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��IDLOV�WR�DSSHDU�RQ�

WKH� GDWH� DQG� DW� WKH� WLPH� DQG� WKH� SODFH� PHQWLRQHG� LQ� WKH� VXPPRQV�

LVVXHG�LQ�WKLV�EHKDOI�RU�RQ�DQ\�VXEVHTXHQW�GDWH�WR�ZKLFK�WKH�KHDULQJ�RI�

VXFK�FDVH�LV�DGMRXUQHG��WKH�0XQLFLSDO�0DJLVWUDWH�PD\��LI���

�D�� VHUYLFH�RI�WKH�VXPPRQV�LV��WR�KLV�VDWLVIDFWLRQ��SURYHG�WR�KDYH�

EHHQ�HIIHFWHG��DQG�
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�(DFK�6WDWH�*RYHUQPHQW�PD\�LQFOXGH�UHIHUHQFHV�WR�RWKHU�VHFWLRQV�LQ�WKLV�FODXVH��

�E�� QR� VXIILFLHQW� FDXVH� LV� VKRZQ� IRU� QRQ�DSSHDUDQFH� RI� VXFK�

SHUVRQ��

� KHDU�DQG�GHWHUPLQH�VXFK�FDVH�LQ�WKH�DEVHQFH�RI�VXFK�SHUVRQ��

/LPLWDWLRQ�RI�WLPH�IRU�SURVHFXWLRQ��

����� 1R�SHUVRQ�VKDOO�EH�OLDEOH�WR�DQ\�SXQLVKPHQW�IRU�DQ�RIIHQFH�XQGHU�WKLV�

$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU�XQOHVV�D�FRPSODLQW�

RI� VXFK� RIIHQFH� LV� PDGH� EHIRUH� D� 0XQLFLSDO� 0DJLVWUDWH� ZLWKLQ� VL[�

PRQWKV�QH[W�DIWHU���

�D�� WKH�GDWH�RI�FRPPLVVLRQ�RI�VXFK�RIIHQFH��RU�

�E�� WKH�GDWH�RQ�ZKLFK�WKH�FRPPLVVLRQ�RU�WKH�FRQWLQXDQFH�RI�VXFK�

RIIHQFH� LV� ILUVW� EURXJKW� WR� WKH�QRWLFH�RI� WKH�0XQLFLSDOLW\�RU�

WKH�&KLHI�0XQLFLSDO�2IILFHU��

&RPSODLQW�UHJDUGLQJ�QXLVDQFH�DQG�UHPRYDO�WKHUHRI�

� ��������� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� RU� DQ\� RWKHU� RIILFHU� RI� WKH�

0XQLFLSDOLW\� DXWKRUL]HG�E\�KLP� LQ� WKLV�EHKDOI�� LQ�ZULWLQJ��RU� DQ\�

SHUVRQ�ZKR� UHVLGHV�RU�RZQV�SURSHUW\� LQ� WKH�PXQLFLSDO� DUHD��PD\�

FRPSODLQ� RI� WKH� H[LVWHQFH� RI� DQ\� QXLVDQFH� WR� D� 0XQLFLSDO�

0DJLVWUDWH��

����� 8SRQ� UHFHLSW� RI� DQ\� VXFK� FRPSODLQW�� WKH� 0XQLFLSDO� 0DJLVWUDWH��

DIWHU�PDNLQJ� VXFK� LQTXLU\� DV� KH� FRQVLGHUV� QHFHVVDU\��PD\�� LI� KH�

WKLQNV�ILW��E\�DQ�RUGHU��LQ�ZULWLQJ����

�D�� GLUHFW� WKH� SHUVRQ� UHVSRQVLEOH� IRU� VXFK� QXLVDQFH� RU� WKH�

RZQHU�RI�WKH�ODQG�RU�WKH�EXLOGLQJ�RQ�ZKLFK�VXFK�QXLVDQFH�

H[LVWV�WR�WDNH��ZLWKLQ�VXFK�SHULRG�DV�PD\�EH�VSHFLILHG�LQ�

WKH� RUGHU�� VXFK� PHDVXUHV� IRU� DEDWLQJ�� SUHYHQWLQJ��
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UHPRYLQJ�RU� UHPHG\LQJ�VXFK�QXLVDQFH�DV�PD\�DSSHDU� WR�

WKH� 0XQLFLSDO� 0DJLVWUDWH� WR� EH� SUDFWLFDEOH� DQG�

UHDVRQDEOH�� DQG�PD\� GLUHFW� WKH�&KLHI�0XQLFLSDO�2IILFHU�

WR�HQIRUFH�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�$FW�RU�WKH�UXOHV�RU�

WKH� UHJXODWLRQV�PDGH� WKHUHXQGHU� IRU� SUHYHQWLRQ� RI� VXFK�

QXLVDQFH��DQG�

�E�� IXUWKHU�GLUHFW�WKH�SHUVRQ�KHOG�UHVSRQVLEOH�IRU�WKH�QXLVDQFH�

WR� SD\� WR� WKH� FRPSODLQDQW� VXFK� UHDVRQDEOH� FRVW� RI� WKH�

FRPSODLQW� �LQFOXGLQJ� FRPSHQVDWLRQ� IRU� ORVV� RI� WLPH� LQ�

SURVHFXWLQJ�VXFK�FRPSODLQW��DV�WKH�0XQLFLSDO�0DJLVWUDWH�

PD\�GHWHUPLQH���

� 3URYLGHG� WKDW� ZKHUH�� LQ� WKH� RSLQLRQ� RI� WKH� 0XQLFLSDO�

0DJLVWUDWH��LPPHGLDWH�DFWLRQ�WR�SUHYHQW�WKH�QXLVDQFH�LV�QHFHVVDU\��

KH�PD\�GLVSHQVH�ZLWK� WKH� LQTXLU\�DQG�PDNH� IRUWKZLWK�VXFK�RUGHU�

DV�KH�FRQVLGHUV�QHFHVVDU\��

����� ,I� DQ\� SHUVRQ� UHVSRQVLEOH� IRU� DQ\� QXLVDQFH� RU� DQ\� RZQHU� RI� DQ\�

ODQG�RU�EXLOGLQJ�RQ�ZKLFK�DQ\�QXLVDQFH�H[LVWV�IDLOV�WR�FRPSO\�ZLWK�

DQ\�RUGHU�XQGHU�VXE�VHFWLRQ�����ZLWKLQ�WKH�SHULRG�VSHFLILHG�LQ�WKH�

RUGHU�� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� PD\�� RQ� WKH� H[SLU\� RI� VXFK�

SHULRG�� SURFHHG� WR� WDNH� QHFHVVDU\� DFWLRQ� LQ� DFFRUGDQFH� ZLWK� WKH�

RUGHU��RU�PD\�WDNH�VXFK�RWKHU�PHDVXUHV�WR�DEDWH��SUHYHQW��UHPRYH�

RU�UHPHG\�WKH�QXLVDQFH�DV�KH�PD\�FRQVLGHU�QHFHVVDU\��DQG�WKH�FRVW�

RI� DQ\� VXFK� DFWLRQ� VKDOO� EH� UHFRYHUHG� IURP� VXFK� SHUVRQ� RU� VXFK�

RZQHU��DV�WKH�FDVH�PD\�EH��

3RZHU�RI�0XQLFLSDO�0DJLVWUDWH�WR�GLUHFW�SD\PHQW�RI�ILQH�DQG�GHPROLWLRQ�RI�XQODZIXO�ZRUNV�

��������� ,I��XQGHU�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��

DQ\�SHUVRQ�LV��LQ�UHVSHFW�RI�DQ\�XQODZIXO�ZRUN��OLDEOH���

�D�� WR�SD\�DQ\�ILQH��DQG�DOVR�
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�E�� WR�GHPROLVK�VXFK�ZRUN��

WKH� 0XQLFLSDO� 0DJLVWUDWH� KDYLQJ� MXULVGLFWLRQ� PD\�� LQ� KLV�

GLVFUHWLRQ��GLUHFW�VXFK�SHUVRQ�WR�SD\�WKH�ILQH�DQG�DOVR�WR�GHPROLVK�

WKH�ZRUN��

����� $OO� VXPV� UHDOL]HG� RQ� DFFRXQW� RI� ILQH� XQGHU� WKLV� VHFWLRQ� VKDOO� EH�

FUHGLWHG�WR�WKH�0XQLFLSDO�)XQG��

1��/HJDO�3URFHHGLQJV�

3RZHU�WR�LQVWLWXWH�HWF��OHJDO�SURFHHGLQJ�DQG�WR�REWDLQ�OHJDO�DGYLFH��

����� 7KH�&KLHI�0XQLFLSDO�2IILFHU�PD\���

�D�� WDNH��RU�ZLWKGUDZ�IURP��SURFHHGLQJ�DJDLQVW�DQ\�SHUVRQ�ZKR�

LV�FKDUJHG�ZLWK���

�L�� DQ\� RIIHQFH� XQGHU� WKLV� $FW� RU� DQ\� UXOHV� RU�

UHJXODWLRQV�PDGH�WKHUHXQGHU��RU�

�LL�� DQ\�RIIHQFH�ZKLFK�DIIHFWV��RU�LV�OLNHO\�WR�DIIHFW��DQ\�

SURSHUW\�RU� LQWHUHVW�RI� WKH�0XQLFLSDOLW\�RU� WKH�GXH�

DGPLQLVWUDWLRQ�RI�WKLV�$FW��RU�

�LLL�� FRPPLWWLQJ�DQ\�QXLVDQFH�ZKDWVRHYHU��RU�

�E�� FRQWHVW�RU�FRPSURPLVH�DQ\�DSSHDO�DJDLQVW�DVVHVVPHQW�RI�DQ\�

WD[�RU�UDWH��RU�

�F�� WDNH�� RU� ZLWKGUDZ� IURP�� RU� FRPSURPLVH�� DQ\� SURFHHGLQJ�

XQGHU�WKLV�$FW�IRU�WKH�UHFRYHU\�RI�H[SHQVHV�RU�FRPSHQVDWLRQ�

FODLPHG�WR�EH�GXH�WR�WKH�0XQLFLSDOLW\��RU�

�G�� ZLWKGUDZ�RU�FRPSURPLVH�DQ\�FODLP�IRU�D�VXP�QRW�H[FHHGLQJ�

RQH�WKRXVDQG�UXSHHV�DJDLQVW�DQ\�SHUVRQ��RU�
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�H�� GHIHQG�DQ\�VXLW�RU�RWKHU�OHJDO�SURFHHGLQJ�EURXJKW�DJDLQVW�WKH�

0XQLFLSDOLW\� RU� DJDLQVW� DQ\� PXQLFLSDO� DXWKRULW\� RU� DQ\�

RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH�0XQLFLSDOLW\� LQ� UHVSHFW� RI�

DQ\WKLQJ�GRQH�RU�RPLWWHG�WR�EH�GRQH�E\�WKH�0XQLFLSDOLW\�RU�

VXFK�PXQLFLSDO�DXWKRULW\�RU�RIILFHU�RU�RWKHU�HPSOR\HH�XQGHU�

WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU�LQ�WKH�

RIILFLDO�FDSDFLW\��RU�

�I�� FRPSURPLVH��ZLWK� WKH�DSSURYDO�RI� WKH�(PSRZHUHG�6WDQGLQJ�

&RPPLWWHH� RU�� ZKHUH� WKHUH� LV� QR� (PSRZHUHG� 6WDQGLQJ�

&RPPLWWHH��ZLWK�WKH�DSSURYDO�RI�WKH�0XQLFLSDOLW\��DQ\�FODLP��

VXLW� RU� RWKHU� OHJDO� SURFHHGLQJ� EURXJKW� DJDLQVW� WKH�

0XQLFLSDOLW\� RU� DQ\� PXQLFLSDO� DXWKRULW\� RU� DQ\� RIILFHU� RU�

RWKHU� HPSOR\HH� RI� WKH�0XQLFLSDOLW\� LQ� UHVSHFW� RI� DQ\WKLQJ�

GRQH� RU� RPLWWHG� WR� EH� GRQH� XQGHU� DQ\� RI� WKH� IRUHJRLQJ�

FODXVHV�RI�WKLV�VHFWLRQ��RU�

�J�� ZLWKGUDZ� IURP�� RU� FRPSURPLVH�� DQ\� FODLP� DJDLQVW� DQ\�

SHUVRQ� LQ� UHVSHFW� RI� D� SHQDOW\� SD\DEOH� XQGHU� DQ\� FRQWUDFW�

HQWHUHG�LQWR�ZLWK�VXFK�SHUVRQ�E\�WKH�&KLHI�0XQLFLSDO�2IILFHU�

RQ�EHKDOI�RI�WKH�0XQLFLSDOLW\��RU�

�K�� LQVWLWXWH� RU� SURVHFXWH� DQ\� VXLW� RU� RWKHU� OHJDO� SURFHHGLQJ� RU��

ZLWK�WKH�DSSURYDO�RI�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��RU�

ZKHUH�WKHUH�LV�QR�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��ZLWK�WKH�

DSSURYDO� RI� WKH� 0XQLFLSDOLW\�� ZLWKGUDZ� IURP�� RU�

FRPSURPLVH��DQ\�VXLW�RU�FODLP��RWKHU�WKDQ�D�FODLP�UHIHUUHG�WR�

LQ�FODXVH� �G��� LQVWLWXWHG�RU�PDGH��DV� WKH�FDVH�PD\�EH�� LQ� WKH�

QDPH�RI�WKH�0XQLFLSDOLW\�RU�WKH�&KLHI�0XQLFLSDO�2IILFHU��RU�

�L�� REWDLQ�� IRU� DQ\� RI� WKH� SXUSRVHV�PHQWLRQHG� LQ� WKH� IRUHJRLQJ�

SURYLVLRQV�RI� WKLV� VHFWLRQ�RU� IRU� VHFXULQJ� ODZIXO�H[HUFLVH�RU�

GLVFKDUJH�RI�DQ\�SRZHU�RU�GXW\�YHVWLQJ�LQ��RU�LPSRVHG�XSRQ��

DQ\�PXQLFLSDO�DXWKRULW\�RU�DQ\�RIILFHU�RU�RWKHU�HPSOR\HH�RI�

WKH�0XQLFLSDOLW\��VXFK�OHJDO�DGYLFH�DQG�DVVLVWDQFH�DV�KH�PD\��
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IURP�WLPH�WR�WLPH��FRQVLGHU�QHFHVVDU\�RU�H[SHGLHQW��RU�DV�KH�

PD\� EH� UHTXLUHG� E\� WKH� 0XQLFLSDOLW\� RU� WKH� (PSRZHUHG�

6WDQGLQJ�&RPPLWWHH��WR�REWDLQ��

1RWLFH��OLPLWDWLRQ��DQG�WHQGHU�RI�DPHQGV�LQ�VXLWV�DJDLQVW�0XQLFLSDOLW\�HWF�

��������� 1R�VXLW�VKDOO�EH�LQVWLWXWHG�LQ�DQ\�FRXUW�KDYLQJ�MXULVGLFWLRQ�DJDLQVW�

DQ\�PXQLFLSDO� DXWKRULW\� RU� DQ\� RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH�

0XQLFLSDOLW\� RU� DQ\� SHUVRQ� DFWLQJ� XQGHU� WKH� GLUHFWLRQ� RI� DQ\�

PXQLFLSDO� DXWKRULW\� RU� DQ\� RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH�

0XQLFLSDOLW\�LQ�UHVSHFW�RI�DQ\WKLQJ�GRQH��RU�SXUSRUWHG�WR�EH�GRQH��

XQGHU� WKLV� $FW� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV� PDGH� WKHUHXQGHU��

XQWLO� WKH� H[SLUDWLRQ� RI� RQH�PRQWK� QH[W� DIWHU� D� QRWLFH�� LQ�ZULWLQJ��

KDV�EHHQ�GHOLYHUHG�RU�OHIW�DW� WKH�RIILFH�RI�VXFK�DXWKRULW\�RU�DW� WKH�

RIILFH�RU�WKH�UHVLGHQFH�RI�VXFK�RIILFHU�RU�RWKHU�HPSOR\HH�RU�SHUVRQ��

VWDWLQJ���

�D�� WKH�FDXVH�RI�DFWLRQ��

�E�� WKH�QDPH�DQG�UHVLGHQFH�RI�WKH�LQWHQGLQJ�SODLQWLII��DQG�

�F�� WKH�UHOLHI�ZKLFK�VXFK�SODLQWLII�FODLPV��

����� (YHU\�VXFK�VXLW�VKDOO�EH�FRPPHQFHG�ZLWKLQ�IRXU�PRQWKV�QH[W�DIWHU�

DFFUXDO�RI�WKH�FDXVH�RI�DFWLRQ��DQG�WKH�SODLQW�WKHUHLQ�VKDOO�FRQWDLQ�D�

VWDWHPHQW�WKDW�D�QRWLFH�KDV�EHHQ�GHOLYHUHG�RU�OHIW�DV�UHTXLUHG�XQGHU�

VXE�VHFWLRQ������

����� ,I�WKH�PXQLFLSDO�DXWKRULW\��DW�WKH�RIILFH�RI�ZKLFK��RU�WKH�RIILFHU�RU�

WKH�RWKHU�HPSOR\HH�RI�WKH�0XQLFLSDOLW\�RU�WKH�SHUVRQ�DFWLQJ�XQGHU�

WKH� GLUHFWLRQ� RI� DQ\� PXQLFLSDO� DXWKRULW\� RU� DQ\� RIILFHU� RU� RWKHU�

HPSOR\HH� RI� WKH� 0XQLFLSDOLW\�� DW� WKH� RIILFH� RU� WKH� UHVLGHQFH� RI�

ZKRP�� D� QRWLFH� KDV� EHHQ� GHOLYHUHG� RU� OHIW� XQGHU� VXE�VHFWLRQ� �����

VDWLVILHV� WKH� FRXUW� KDYLQJ� MXULVGLFWLRQ� WKDW� WKH� UHOLHI� FODLPHG�ZDV�
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WHQGHUHG� WR� WKH�SODLQWLII�EHIRUH� WKH� LQVWLWXWLRQ�RI� WKH�VXLW�� WKH�VXLW�

VKDOO�EH�GLVPLVVHG��

����� 1RWKLQJ� LQ� WKH�IRUHJRLQJ�SURYLVLRQV�RI� WKLV�VHFWLRQ�VKDOO�DSSO\� WR�

DQ\� VXLW� LQVWLWXWHG� XQGHU� VHFWLRQ� ��� RI� WKH� 6SHFLILF� 5HOLHI� $FW��

������
�����RI��������

,QGHPQLW\�

����� 1R�VXLW�VKDOO�EH�PDLQWDLQDEOH�DJDLQVW�DQ\�PXQLFLSDO�DXWKRULW\�RU�DQ\�

RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH�0XQLFLSDOLW\� RU� DQ\� SHUVRQ� DFWLQJ�

XQGHU�WKH�GLUHFWLRQ�RI�DQ\�PXQLFLSDO�DXWKRULW\�RU�DQ\�RIILFHU�RU�RWKHU�

HPSOR\HH�RI� WKH�0XQLFLSDOLW\�RU� D�0DJLVWUDWH� LQ� UHVSHFW�RI� DQ\WKLQJ�

GRQH�ODZIXOO\�DQG�LQ�JRRG�IDLWK�DQG�ZLWK�GXH�FDUH�DQG�DWWHQWLRQ�XQGHU�

WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��

2��3RZHUV�DQG�GXWLHV�RI�3ROLFH�2IILFHUV�

&R�RSHUDWLRQ�RI�SROLFH�

��������� 7KH� ,QVSHFWRU�*HQHUDO� RI� 3ROLFH�� WKH� &RPPLVVLRQHU� RI� 3ROLFH�� LI�

DQ\�� DQG� WKH�RIILFHUV� DQG� WKH�RWKHU� HPSOR\HHV� VXERUGLQDWH� WR� WKH�

,QVSHFWRU�*HQHUDO� RI� 3ROLFH� DQG� WKH� &RPPLVVLRQHU� RI� 3ROLFH�� LI�

DQ\��VKDOO���

�D�� FR�RSHUDWH�ZLWK�WKH�0XQLFLSDOLW\�IRU�FDUU\LQJ�LQWR�HIIHFW��

DQG� HQIRUFLQJ�� WKH� SURYLVLRQV� RI� WKLV� $FW� DQG� IRU�

PDLQWDLQLQJ� JRRG� RUGHU� LQ� DQG� RXWVLGH� WKH� PXQLFLSDO�

DUHD��DQG�

�E�� DVVLVW�WKH�0XQLFLSDOLW\�RU�WKH�&KLHI�0XQLFLSDO�2IILFHU�RU�

DQ\�RWKHU�RIILFHU�RU�RWKHU� HPSOR\HH�RI� WKH�0XQLFLSDOLW\�

LQ�FDUU\LQJ�RXW�DQ\�RUGHU�PDGH�E\�D�0DJLVWUDWH�XQGHU�WKLV�

$FW��

����� ,W�VKDOO�EH�WKH�GXW\�RI�HYHU\�SROLFH�RIILFHU���

�L�� WR� FRPPXQLFDWH� ZLWKRXW� GHOD\� WR� WKH� &KLHI� 0XQLFLSDO�

2IILFHU� RU� DQ\� RWKHU� RIILFHU� RI� WKH� 0XQLFLSDOLW\� DQ\�
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LQIRUPDWLRQ�ZKLFK�KH�UHFHLYHG�LQ�UHVSHFW�RI�DQ\�GHVLJQ�WR�

FRPPLW�� RU� DQ\� FRPPLVVLRQ� RI�� DQ\� RIIHQFH� XQGHU� WKLV�

$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��DQG�

�LL�� WR�DVVLVW�WKH�&KLHI�0XQLFLSDO�2IILFHU�RU�DQ\�RWKHU�RIILFHU�

RU� RWKHU� HPSOR\HH� RI� WKH�0XQLFLSDOLW\� UHTXLULQJ�KLV� DLG�

IRU� WKH� ODZIXO� H[HUFLVH� RI� DQ\� SRZHU� YHVWLQJ� LQ� WKH�

0XQLFLSDOLW\� RU� WKH� &KLHI� 0XQLFLSDO� 2IILFHU� RU� VXFK�

RWKHU� RIILFHU� RU� RWKHU� HPSOR\HH� XQGHU� WKLV� $FW� RU� WKH�

UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��

����� $Q\� RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH� 0XQLFLSDOLW\� PD\�� ZKHQ�

HPSRZHUHG�E\�D�JHQHUDO�RU�VSHFLDO�RUGHU�RI�WKH�,QVSHFWRU�*HQHUDO�

RI� 3ROLFH�� RU� WKH� &RPPLVVLRQHU� RI� 3ROLFH�� LI� DQ\�� RQ� WKH�

UHFRPPHQGDWLRQ� RI� WKH�0XQLFLSDOLW\� LQ� WKDW� EHKDOI�� H[HUFLVH� WKH�

SRZHUV�RI�D�SROLFH�RIILFHU�IRU�VXFK�RI�WKH�SXUSRVHV�RI�WKLV�$FW�DV�

PD\�EH�VSHFLILHG�LQ�VXFK�JHQHUDO�RU�VSHFLDO�RUGHU��

����� 7KH� 'LVWULFW� 0DJLVWUDWH�� WKH� 6XE�'LYLVLRQDO� 0DJLVWUDWH�� DQG� WKH�

RIILFHUV�XQGHU� WKHP�DQG�WKH�RWKHU�HPSOR\HHV�VXERUGLQDWH� WR� WKHP�

VKDOO�FRRSHUDWH�ZLWK� WKH�PXQLFLSDO�DXWKRULWLHV� LQ� WKH�SHUIRUPDQFH�

RI�WKHLU�GXWLHV�XQGHU�WKLV�$FW��

3RZHU�RI�SROLFH�WR�DUUHVW�RIIHQGHUV�

��������� $Q\� SROLFH� RIILFHU� PD\� DUUHVW� DQ\� SHUVRQ� ZKR� FRPPLWV�� LQ� KLV�

YLHZ�� DQ\� RIIHQFH� XQGHU� WKLV� $FW� RU� WKH� UXOHV� RU� WKH� UHJXODWLRQV�

PDGH� WKHUHXQGHU�� SURYLGHG� WKDW� VXFK� SHUVRQ� GHFOLQHV� WR� JLYH�� RQ�

GHPDQG��KLV�QDPH�DQG�DGGUHVV�RU�JLYHV�D�QDPH�RU�DGGUHVV�ZKLFK�

WKH�SROLFH�RIILFHU�KDV�UHDVRQ�WR�EHOLHYH�WR�EH�IDOVH��

����� 1R�SHUVRQ�VR�DUUHVWHG�VKDOO�EH�GHWDLQHG�LQ�FXVWRG\�DIWHU�KLV�FRUUHFW�

QDPH� DQG� DGGUHVV� DUH� DVFHUWDLQHG� RU� ZLWKRXW� WKH� RUGHU� RI� D�

0XQLFLSDO�0DJLVWUDWH� IRU� D� SHULRG� ORQJHU� WKDQ� WZHQW\�IRXU� KRXUV�

IURP� WKH� WLPH�RI�DUUHVW�� H[FOXVLYH�RI� WKH�SHULRG�QHFHVVDU\� IRU� WKH�
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MRXUQH\� IURP� WKH� SODFH� RI� DUUHVW� WR� WKH� FRXUW� RI� VXFK�0XQLFLSDO�

0DJLVWUDWH��

����� 2Q� DQ� DSSOLFDWLRQ�� LQ�ZULWLQJ�� RI� WKH�&KLHI�0XQLFLSDO�2IILFHU� RU�

DQ\� RWKHU� RIILFHU� DXWKRUL]HG� E\� KLP� LQ� WKLV� EHKDOI�� DQ\� SROLFH�

RIILFHU�DERYH�WKH�UDQN�RI�D�FRQVWDEOH�VKDOO�DUUHVW�DQ\�SHUVRQ�ZKR�

REVWUXFWV�WKH�&KLHI�0XQLFLSDO�2IILFHU�RU�DQ\�RWKHU�RIILFHU�RU�RWKHU�

HPSOR\HH� RI� WKH� 0XQLFLSDOLW\� LQ� WKH� H[HUFLVH� RI� DQ\� SRZHU� RU�

SHUIRUPDQFH�RI� DQ\� IXQFWLRQ�RU� GLVFKDUJH�RI� DQ\�GXW\�XQGHU� WKLV�

$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��

����� 2Q� DQ� DSSOLFDWLRQ�� LQ�ZULWLQJ�� RI� WKH�&KLHI�0XQLFLSDO�2IILFHU� RU�

DQ\� RWKHU� RIILFHU�� QRW� EHORZ� WKH� UDQN� RI� DQ� RIILFHU� DXWKRUL]HG� LQ�

WKLV�EHKDOI�E\� WKH�&KLHI�0XQLFLSDO�2IILFHU�XQGHU�VXE�VHFWLRQ������

DQ\� SROLFH� RIILFHU� DERYH� WKH� UDQN� RI� D� FRQVWDEOH� VKDOO� DUUHVW� DQ\�

SHUVRQ�ZKR��LQ�YLRODWLRQ�RI�WKH�RUGHU�UHIHUUHG�WR�LQ�VXE�VHFWLRQ�����

RI�VHFWLRQ������FRPPHQFHV�WKH�HUHFWLRQ�RI�D�EXLOGLQJ��RU�H[HFXWLRQ�

RI� DQ\� ZRUN�� UHIHUUHG� WR� LQ� WKDW� VXE�VHFWLRQ� RU� FDUULHV� RQ� VXFK�

HUHFWLRQ�RU�VXFK�H[HFXWLRQ��

3��*HQHUDO�3URYLVLRQV�

9DOLGLW\�RI�QRWLFH�DQG�RWKHU�GRFXPHQW��

����� 1R�QRWLFH��RUGHU��UHTXLVLWLRQ��OLFHQFH�RU�SHUPLVVLRQ��LQ�ZULWLQJ��RU�DQ\�

RWKHU� GRFXPHQW�� LVVXHG� XQGHU� WKLV� $FW�� VKDOO� EH� LQYDOLG� PHUHO\� E\�

UHDVRQ�RI�GHIHFW�RI�)RUP��

$GPLVVLELOLW\�RI�GRFXPHQW�RU�HQWU\�DV�HYLGHQFH��

����� $� FRS\� RI� DQ\� UHFHLSW�� DSSOLFDWLRQ�� SODQ�� QRWLFH�� RUGHU�� RU� RWKHU�

GRFXPHQW�RU�DQ\�HQWU\�LQ�D�UHJLVWHU�LQ�WKH�SRVVHVVLRQ�RI�DQ\�PXQLFLSDO�

DXWKRULW\� VKDOO�� LI� GXO\� FHUWLILHG� E\� WKH� OHJDO� NHHSHU� WKHUHRI� RU� RWKHU�

SHUVRQ� DXWKRUL]HG� E\� WKH� &KLHI�0XQLFLSDO� 2IILFHU� LQ� WKLV� EHKDOI�� EH�

DGPLVVLEOH�LQ�HYLGHQFH�RI�WKH�H[LVWHQFH�RI�WKH�GRFXPHQW�RU�HQWU\��DQG�

VKDOO�EH�DGPLWWHG�DV�HYLGHQFH�RI� WKH�PDWWHUV�DQG� WUDQVDFWLRQV� WKHUHLQ�
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UHFRUGHG�� LQ� HYHU\� FDVH�ZKHUH�� DQG� WR� WKH� VDPH� H[WHQW� WR�ZKLFK�� WKH�

RULJLQDO�GRFXPHQW�RU�HQWU\�ZRXOG��LI�SURGXFHG��KDYH�EHHQ�DGPLVVLEOH�

WR�SURYH�VXFK�PDWWHUV�DQG�WUDQVDFWLRQV��

(YLGHQFH�RI�RIILFHU�RU�HPSOR\HH�RI�0XQLFLSDOLW\��

����� 1R�RIILFHU� RU� RWKHU� HPSOR\HH�RI� WKH�0XQLFLSDOLW\� VKDOO�� LQ� DQ\� OHJDO�

SURFHHGLQJ� WR� ZKLFK� WKH�0XQLFLSDOLW\� LV� QRW� D� SDUW\�� EH� UHTXLUHG� WR�

SURGXFH� DQ\� UHJLVWHU� RU� GRFXPHQW�� WKH� FRQWHQWV� RI� ZKLFK� FDQ� EH�

SURYHG�XQGHU�VHFWLRQ�����E\�D�FHUWLILHG�FRS\��RU�WR�DSSHDU�DV�D�ZLWQHVV�

WR�SURYH�DQ\�PDWWHU�RU�WUDQVDFWLRQ�UHFRUGHG�WKHUHLQ��VDYH�E\�DQ�RUGHU�

PDGH�E\�D�FRXUW�KDYLQJ�MXULVGLFWLRQ��

3URKLELWLRQ�DJDLQVW�REVWUXFWLRQ�RI�&KLHI�&RXQFLOORU�RU�DQ\�PXQLFLSDO�DXWKRULW\�HWF��

����� 1R�SHUVRQ�VKDOO�REVWUXFW�RU�PROHVW���

�D�� DQ\� PXQLFLSDO� DXWKRULW\�� RU� WKH� &KLHI� &RXQFLOORU�� RU� WKH�

'HSXW\� &KLHI� &RXQFLOORU�� RU� D� &RXQFLOORU�� RU� WKH� &KLHI�

0XQLFLSDO�2IILFHU�� RU� DQ\� HPSOR\HH� RI� WKH�0XQLFLSDOLW\� RU�

DQ\�SHUVRQ�HPSOR\HG�E\�WKH�0XQLFLSDOLW\��RU�

�E�� DQ\�SHUVRQ��DXWKRUL]HG�RU�HPSRZHUHG�E\�RU�XQGHU�WKLV�$FW�RU�

ZLWK� ZKRP� WKH� 0XQLFLSDOLW\� RU� DQ\� RI� WKH� PXQLFLSDO�

DXWKRULWLHV�KDV�ODZIXOO\�HQWHUHG�LQWR�D�FRQWUDFW��

� LQ�WKH�SHUIRUPDQFH�RI�KLV�RU�LWV�GXW\��RU�LQ�WKH�H[HFXWLRQ�RI�KLV�RU�LWV�

ZRUN��RU�DQ\WKLQJ�ZKLFK�KH�RU� LW� LV�HPSRZHUHG�RU� UHTXLUHG� WR�GR�E\�

YLUWXH��RU�LQ�FRQVHTXHQFH��RI�DQ\�SURYLVLRQ�RI�WKLV�$FW�RU�WKH�UXOHV�RU�

WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��RU�LQ�WKH�IXOILOPHQW�RI�WKH�FRQWUDFW��DV�

WKH�FDVH�PD\�EH��

3URKLELWLRQ�DJDLQVW�UHPRYDO�RI�PDUN��

����� 1R�SHUVRQ�VKDOO�UHPRYH�DQ\�PDUN�VHW�XS�IRU�WKH�SXUSRVH�RI�LQGLFDWLQJ�

DQ\� OHYHO� RU� GLUHFWLRQ� LQFLGHQWDO� WR� WKH� H[HFXWLRQ� RI� DQ\� ZRUN�

DXWKRUL]HG�E\�WKLV�$FW�RU�WKH�UXOHV�RU�WKH�UHJXODWLRQV�PDGH�WKHUHXQGHU��
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3URKLELWLRQ�DJDLQVW�UHPRYDO�RU�REOLWHUDWLRQ�RI�QRWLFH��

����� 1R� SHUVRQ� VKDOO�� ZLWKRXW� DXWKRULW\�� UHPRYH�� GHVWUR\�� GHIDFH� RU�

RWKHUZLVH�REOLWHUDWH�DQ\�QRWLFH�H[KLELWHG�E\�RU�XQGHU�WKH�RUGHUV�RI�WKH�

0XQLFLSDOLW\�� RU� DQ\� PXQLFLSDO� DXWKRULW\�� RU� DQ\� RIILFHU� RU� RWKHU�

HPSOR\HH� RI� WKH� 0XQLFLSDOLW\� VSHFLILHG� E\� WKH� &KLHI� 0XQLFLSDO�

2IILFHU�LQ�WKLV�EHKDOI��

3URKLELWLRQ�DJDLQVW�XQDXWKRUL]HG�GHDOLQJV�ZLWK�SXEOLF�SODFH�RU�PDWHULDOV��

����� 1R�SHUVRQ�VKDOO��ZLWKRXW�DXWKRULW\� LQ� WKDW�EHKDOI�� UHPRYH�HDUWK��VDQG�

RU� RWKHU� PDWHULDO� IURP�� RU� GHSRVLW� DQ\� PDWWHU� LQ�� RU� PDNH� DQ\�

HQFURDFKPHQW�RQ��DQ\�ODQG�YHVWHG�LQ�WKH�0XQLFLSDOLW\��RU�LQ�DQ\�ZD\�

REVWUXFW�VXFK�ODQG��

/LDELOLW\�IRU�ORVV��ZDVWH�RU�PLVDSSOLFDWLRQ�RI�PRQH\�RU�SURSHUW\�RI�0XQLFLSDOLW\�

��������� (YHU\�SHUVRQ�VKDOO�EH�OLDEOH�IRU�WKH�ORVV��ZDVWH��RU�PLVDSSOLFDWLRQ�

RI� DQ\� PRQH\� RU� RWKHU� SURSHUW\�� RZQHG� E\�� RU� YHVWHG� LQ�� WKH�

0XQLFLSDOLW\�� LI� VXFK� ORVV�� ZDVWH� RU� PLVDSSOLFDWLRQ� LV� D� GLUHFW�

FRQVHTXHQFH� RI� KLV� QHJOHFW� RU�PLVFRQGXFW� LQ� WKH� SHUIRUPDQFH� RI�

KLV�GXW\��DQG�KH�PD\��DIWHU�EHLQJ�JLYHQ�DQ�RSSRUWXQLW\�E\�D�QRWLFH�

VHUYHG�LQ� WKH�PDQQHU�SURYLGHG�IRU� WKH�VHUYLFH�RI�VXPPRQV�LQ� WKH�

&RGH�RI�&LYLO�3URFHGXUH��������WR�VKRZ�FDXVH�E\�D�UHSUHVHQWDWLRQ��

LQ�ZULWLQJ�RU�RUDO��ZK\�KH�VKRXOG�QRW�EH�UHTXLUHG�WR�PDNH�JRRG�WKH�

ORVV��E\�RUGHU��EH�VXUFKDUJHG�ZLWK�WKH�YDOXH�RI�VXFK�SURSHUW\�RU�WKH�

DPRXQW�RI�VXFK�PRQH\�E\�WKH�'LUHFWRU�RI�/RFDO�%RGLHV��DQG�LI�WKH�

DPRXQW�LV�QRW�SDLG�ZLWKLQ�RQH�PRQWK�RI�WKH�H[SLU\�RI�WKH�SHULRG�RI�

DSSHDO� VSHFLILHG� LQ� VXE�VHFWLRQ� ����� LW� VKDOO� EH� UHFRYHUDEOH� DV� DQ�

DUUHDU�RI�WD[�OHYLDEOH�XQGHU�WKLV�$FW��

����RI��������
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����� 7KH�SHUVRQ��DJDLQVW�ZKRP�DQ�RUGHU�XQGHU�VXE�VHFWLRQ�����LV�PDGH��

PD\��ZLWKLQ�WKLUW\�GD\V�RI�WKH�GDWH�RI�FRPPXQLFDWLRQ�RI�WKH�RUGHU��

DSSHDO� WR� WKH� 6WDWH�*RYHUQPHQW�� DQG� WKH� 6WDWH�*RYHUQPHQW�PD\�

FRQILUP��PRGLI\�RU�GLVDOORZ�WKH�VXUFKDUJH���

� 3URYLGHG� WKDW� QR� SHUVRQ� VKDOO�� XQGHU� WKLV� VHFWLRQ�� EH� FDOOHG�

XSRQ�WR�VKRZ�FDXVH�DIWHU�WKH�H[SLU\�RI�D�SHULRG�RI�IRXU�\HDUV��RU��LQ�

WKH� FDVH� RI� D� &RXQFLOORU�� DIWHU� D� SHULRG� RI� RQH� \HDU�� IURP� WKH�

RFFXUUHQFH�RI�VXFK�ORVV�RU�ZDVWH�RU�PLVDSSOLFDWLRQ��

&RXQFLOORUV�DQG�RIILFHUV�DQG�RWKHU�HPSOR\HHV�RI�0XQLFLSDOLW\�WR�EH�SXEOLF�VHUYDQWV�

����� (YHU\�&RXQFLOORU��WKH�&KLHI�0XQLFLSDO�2IILFHU��DQG�HYHU\�RWKHU�RIILFHU�

RU� RWKHU� HPSOR\HH� RI� WKH�0XQLFLSDOLW\� VKDOO� EH� GHHPHG� WR� EH� SXEOLF�

VHUYDQWV�ZLWKLQ�WKH�PHDQLQJ�RI�VHFWLRQ����RI�WKH�,QGLDQ�3HQDO�&RGH��

�����RI��������

2WKHU�ODZV�QRW�WR�EH�GLVUHJDUGHG�

����� 6DYH�DV�RWKHUZLVH�H[SUHVVO\�SURYLGHG�LQ�WKLV�$FW��QRWKLQJ�FRQWDLQHG�LQ�

WKLV� $FW� VKDOO� EH� FRQVWUXHG� WR� DXWKRUL]H� WKH� 0XQLFLSDOLW\� RU� DQ\�

PXQLFLSDO� DXWKRULW\� RU� DQ\� RIILFHU� RU� RWKHU� HPSOR\HH� RI� WKH�

0XQLFLSDOLW\�WR�GLVUHJDUG�DQ\�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��

&KDSWHU�;/,,,�

5XOHV�DQG�5HJXODWLRQV�

3RZHU�WR�PDNH�UXOHV�

��������� 7KH� 6WDWH� *RYHUQPHQW� PD\�� E\� QRWLILFDWLRQ�� DQG� VXEMHFW� WR� WKH�

FRQGLWLRQ�RI�SUHYLRXV�SXEOLFDWLRQ��PDNH�UXOHV�IRU�FDUU\LQJ�RXW�WKH�

SXUSRVHV�RI�WKLV�$FW��

����� $Q\�UXOH�PDGH�XQGHU�WKLV�$FW�PD\�SURYLGH�WKDW�DQ\�FRQWUDYHQWLRQ�

WKHUHRI� VKDOO� EH� SXQLVKDEOH� ZLWK� ILQH� ZKLFK� PD\� H[WHQG� WR� ILYH�

WKRXVDQG�UXSHHV��
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����� (YHU\� UXOH�PDGH� XQGHU� WKLV�$FW� VKDOO� EH� ODLG� DV� VRRQ� DV�PD\� EH�

DIWHU� LW� LV�PDGH�EHIRUH� WKH�6WDWH�/HJLVODWXUH�ZKLOH� LW� LV� LQ�VHVVLRQ�

IRU� D� WRWDO� SHULRG� RI� WHQ� GD\V� ZKLFK� PD\� EH� FRPSULVHG� LQ� RQH�

VHVVLRQ�RU� LQ� WZR�RU�PRUH� VXFFHVVLYH� VHVVLRQV�� DQG� LI�� EHIRUH� WKH�

H[SLU\� RI� WKH� VHVVLRQ� LQ� ZKLFK� LW� LV� VR� ODLG� RU� WKH� VXFFHVVLYH�

VHVVLRQV� DIRUHVDLG�� WKH� 6WDWH� /HJLVODWXUH� DJUHHV� LQ� PDNLQJ� DQ\�

PRGLILFDWLRQ� LQ� WKH� UXOHV� RU� WKH� 6WDWH� /HJLVODWXUH� DJUHHV� WKDW� WKH�

UXOHV�VKRXOG�QRW�EH�PDGH��WKH�UXOH�VKDOO�WKHUHDIWHU�KDYH�HIIHFW�RQO\�

LQ�VXFK�PRGLILHG�IRUP�RU�EH�RI�QR�HIIHFW��DV�WKH�FDVH�PD\�EH��VR��

KRZHYHU�� WKDW� VXFK� PRGLILFDWLRQ� RU� DQQXOPHQW� VKDOO� EH� ZLWKRXW�

SUHMXGLFH�WR�WKH�YDOLGLW\�RI�DQ\WKLQJ�SUHYLRXVO\�GRQH�RU�RPLWWHG�WR�

EH�GRQH�XQGHU�WKDW�UXOH��

3RZHU�WR�DPHQG�6FKHGXOH�

����� 7KH�6WDWH�*RYHUQPHQW�PD\��E\�QRWLILFDWLRQ��DGG�WR��DPHQG�RU�DOWHU�WKH�

6FKHGXOH�WR�WKLV�$FW��

3RZHU�WR�PDNH�UHJXODWLRQV�

����� 7KH� 0XQLFLSDOLW\� PD\�� IURP� WLPH� WR� WLPH�� PDNH� UHJXODWLRQV�� QRW�

LQFRQVLVWHQW� ZLWK� WKH� SURYLVLRQV� RI� WKLV� $FW� RU� WKH� UXOHV� PDGH�

WKHUHXQGHU� IRU� WKH� SXUSRVH� RI� JLYLQJ� HIIHFW� WR� WKH� SURYLVLRQV� RI� WKLV�

$FW��

&RQGLWLRQV�SUHFHGHQW�WR�PDNLQJ�RI�UHJXODWLRQV��

����� 7KH� SRZHU� WR� PDNH� UHJXODWLRQV� XQGHU� WKLV� $FW� LV� VXEMHFW� WR� WKH�

FRQGLWLRQ�RI�WKH�UHJXODWLRQV�EHLQJ�PDGH�DIWHU�SUHYLRXV�SXEOLFDWLRQ�DQG�

WR�WKH�IROORZLQJ�IXUWKHU�FRQGLWLRQV��QDPHO\����

�D�� VXFK�GUDIW�RI�UHJXODWLRQV�VKDOO�QRW�EH�IXUWKHU�SURFHHGHG�ZLWK�

XQWLO�D�SHULRG�RI�RQH�PRQWK�KDV�H[SLUHG�IURP�WKH�GDWH�RI�VXFK�

SXEOLFDWLRQ��
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�E�� IRU� QRW� OHVV� WKDQ� RQH� PRQWK� GXULQJ� VXFK� SHULRG�� D� SULQWHG�

FRS\� RI� VXFK� GUDIW� VKDOO� EH� NHSW� LQ� WKH� RIILFH� RI� WKH�

0XQLFLSDOLW\� IRU� SXEOLF� LQVSHFWLRQ�� DQG� DQ\�SHUVRQ� VKDOO� EH�

SHUPLWWHG�DW�DQ\�UHDVRQDEOH�WLPH�WR�SHUXVH�VXFK�GUDIW��IUHH�RI�

FKDUJH��DQG�

�F�� SULQWHG�FRSLHV�RI�VXFK�GUDIW�VKDOO�EH�REWDLQDEOH�E\�DQ\�SHUVRQ�

UHTXLULQJ�VXFK�GUDIW�RQ�SD\PHQW�RI�VXFK�IHH�DV�PD\�EH�IL[HG�

E\�WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH��

5HJXODWLRQV�WR�EH�VXEMHFW�WR�DSSURYDO�RI�6WDWH�*RYHUQPHQW�

��������� 1R�UHJXODWLRQ�PDGH�E\�WKH�0XQLFLSDOLW\�XQGHU�WKLV�$FW�VKDOO�KDYH�

DQ\�HIIHFW�XQWLO�LW�KDV�EHHQ�DSSURYHG�E\�WKH�6WDWH�*RYHUQPHQW�DQG�

SXEOLVKHG�LQ�WKH�2IILFLDO�*D]HWWH�

����� %HIRUH� DSSURYLQJ� DQ\� UHJXODWLRQV�� WKH� 6WDWH� *RYHUQPHQW� PD\�

PDNH�VXFK�FKDQJHV�WKHUHLQ�DV�PD\�DSSHDU�WR�LW�WR�EH�QHFHVVDU\��

3RZHU�RI�6WDWH�*RYHUQPHQW�WR�FDQFHO�RU�PRGLI\�UHJXODWLRQV�

��������� ,I� WKH� 6WDWH� *RYHUQPHQW� LV�� DW� DQ\� WLPH�� RI� RSLQLRQ� WKDW� DQ\�

UHJXODWLRQ� VKRXOG� EH� FDQFHOOHG� RU� PRGLILHG�� HLWKHU� ZKROO\� RU� LQ�

SDUW�� LW� VKDOO� FDXVH� WKH� UHDVRQV� IRU� VXFK� RSLQLRQ� WR� EH�

FRPPXQLFDWHG�WR�WKH�0XQLFLSDOLW\��DQG�VKDOO�VSHFLI\�D�UHDVRQDEOH�

SHULRG� ZLWKLQ� ZKLFK� WKH� 0XQLFLSDOLW\� PD\� PDNH� VXFK�

UHSUHVHQWDWLRQ�ZLWK�UHJDUG�WKHUHWR�DV�LW�PD\�WKLQN�ILW��

����� $IWHU�UHFHLSW�DQG�FRQVLGHUDWLRQ�RI�DQ\�VXFK�UHSUHVHQWDWLRQ�RU�LI��LQ�

WKH�PHDQWLPH��QR�VXFK�UHSUHVHQWDWLRQ�LV�UHFHLYHG��DIWHU�WKH�H[SLU\�

RI�WKH�SHULRG�DV�DIRUHVDLG��WKH�6WDWH�*RYHUQPHQW�PD\��DW�DQ\�WLPH��

E\�QRWLILFDWLRQ��FDQFHO�RU�PRGLI\�VXFK�UHJXODWLRQ�HLWKHU�ZKROO\�RU�

LQ�SDUW��

����� 7KH� FDQFHOODWLRQ� RU� PRGLILFDWLRQ� RI� DQ\� UHJXODWLRQ� XQGHU� VXE�

VHFWLRQ� ���� VKDOO� WDNH� HIIHFW� IURP� VXFK� GDWH� DV� WKH� 6WDWH�
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*RYHUQPHQW�PD\�VSHFLI\�LQ�WKH�QRWLILFDWLRQ�XQGHU�WKDW�VXE�VHFWLRQ�

RU��LI�QR�VXFK�GDWH�LV�VSHFLILHG��IURP�WKH�GDWH�RI�SXEOLFDWLRQ�RI�VXFK�

QRWLILFDWLRQ���

� 3URYLGHG� WKDW� VXFK� FDQFHOODWLRQ� RU� PRGLILFDWLRQ� VKDOO� QRW�

DIIHFW�DQ\WKLQJ�GRQH�RU�VXIIHUHG�RU�RPLWWHG�WR�EH�GRQH�XQGHU�VXFK�

UHJXODWLRQ�EHIRUH�VXFK�GDWH��

����� $Q\�QRWLILFDWLRQ�XQGHU� VXE�VHFWLRQ� ���� VKDOO� DOVR�EH�SXEOLVKHG� LQ�

ORFDO�QHZVSDSHUV��

6XSSOHPHQWDO�SURYLVLRQV�UHVSHFWLQJ�UHJXODWLRQV�

����� $Q\� UHJXODWLRQ��ZKLFK�PD\� EH�PDGH� E\� WKH�0XQLFLSDOLW\� XQGHU� WKLV�

$FW��PD\�EH�PDGH�E\�WKH�6WDWH�*RYHUQPHQW�ZLWKLQ�RQH�\HDU�IURP�WKH�

GDWH�RI�FRPPHQFHPHQW�RI� WKLV�$FW��DQG�DQ\�UHJXODWLRQ�VR�PDGH�PD\�

EH�DOWHUHG�RU� UHVFLQGHG�E\� WKH�0XQLFLSDOLW\�ZLWK� WKH�DSSURYDO�RI� WKH�

6WDWH�*RYHUQPHQW��

3HQDOW\�IRU�EUHDFK�RI�UHJXODWLRQ�

� ��������� $Q\� UHJXODWLRQ� PDGH� XQGHU� WKLV� $FW� PD\� SURYLGH� WKDW� D�

FRQWUDYHQWLRQ�WKHUHRI�VKDOO�EH�SXQLVKDEOH���

�D�� ZLWK� ILQH� ZKLFK� PD\� H[WHQG� WR� WZR� WKRXVDQG� DQG� ILYH�

KXQGUHG�UXSHHV��RU�

�E�� ZLWK� ILQH� ZKLFK� PD\� H[WHQG� WR� WZR� WKRXVDQG� DQG� ILYH�

KXQGUHG� UXSHHV� DQG�� LQ� WKH� FDVH� RI� D� FRQWLQXLQJ�

FRQWUDYHQWLRQ��ZLWK�DQ�DGGLWLRQDO�ILQH�ZKLFK�PD\�H[WHQG�

WR� WZR� KXQGUHG� DQG� ILIW\� UXSHHV� IRU� HYHU\� GD\� GXULQJ�

ZKLFK� VXFK� FRQWUDYHQWLRQ� FRQWLQXHV� DIWHU� FRQYLFWLRQ� IRU�

WKH�ILUVW�RI�VXFK�FRQWUDYHQWLRQ��RU�

�F�� ZLWK� � ILQH� ZKLFK� PD\� H[WHQG� WR� WZR� KXQGUHG� DQG� ILIW\�

UXSHHV� IRU� HYHU\� GD\� GXULQJ� ZKLFK� WKH� FRQWUDYHQWLRQ�

FRQWLQXHV�� DIWHU� WKH� UHFHLSW� E\� WKH� SHUVRQ� FRQWUDYHQLQJ�
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WKH� UHJXODWLRQ� RI� D� QRWLFH� UHTXLULQJ� VXFK� SHUVRQ� WR�

GLVFRQWLQXH�VXFK�FRQWUDYHQWLRQ�IURP�WKH�&KLHI�0XQLFLSDO�

2IILFHU� RU� DQ\� RWKHU� RIILFHU� RI� WKH� 0XQLFLSDOLW\�� GXO\�

DXWKRUL]HG�LQ�WKDW�EHKDOI��

����� $Q\�VXFK�UHJXODWLRQ�PD\�DOVR�SURYLGH�WKDW�D�SHUVRQ�FRQWUDYHQLQJ�

WKDW� UHJXODWLRQ� VKDOO� EH� UHTXLUHG� WR� UHPHG\�� VR� IDU� DV� OLHV� LQ� KLV�

SRZHU��WKH�PLVFKLHI��LI�DQ\��FDXVHG�E\�VXFK�FRQWUDYHQWLRQ��

5XOHV�DQG�UHJXODWLRQV�WR�EH�DYDLODEOH�IRU�LQVSHFWLRQ�DQG�SXUFKDVH�

��������� $�FRS\�RI�DOO� UXOHV�DQG� UHJXODWLRQV�PDGH�XQGHU� WKLV�$FW� VKDOO�EH�

NHSW� DW� WKH� RIILFH� RI� WKH� 0XQLFLSDOLW\� DQG� VKDOO�� GXULQJ� RIILFH�

KRXUV��EH�RSHQ��IUHH�RI�FKDUJH�� WR� LQVSHFWLRQ�E\�DQ\�LQKDELWDQW�RI�

WKH�PXQLFLSDO�DUHD��

����� &RSLHV�RI�VXFK�UXOHV�DQG�UHJXODWLRQV�VKDOO�DOVR�EH�NHSW�DW�WKH�RIILFH�

RI�WKH�0XQLFLSDOLW\�DQG�VKDOO�EH�VROG�WR�WKH�SXEOLF�DW�VXFK�SULFH�DV�

WKH�(PSRZHUHG�6WDQGLQJ�&RPPLWWHH�PD\�GHWHUPLQH��

'RXEWV�DV�WR�SRZHUV��GXWLHV�RU�IXQFWLRQV�RI�PXQLFLSDO�DXWKRULWLHV�

����� ,I� DQ\� GRXEW� DULVHV� DV� WR� WKH� PXQLFLSDO� DXWKRULW\� WR� ZKLFK� DQ\�

SDUWLFXODU� SRZHU�� GXW\� RU� IXQFWLRQ� DSSHUWDLQV�� WKH� &KLHI� &RXQFLOORU�

VKDOO�UHIHU�WKH�PDWWHU�WR�WKH�6WDWH�*RYHUQPHQW��DQG�WKH�GHFLVLRQ�RI�WKH�

6WDWH�*RYHUQPHQW�WKHUHRQ�VKDOO�EH�ILQDO��

&KDSWHU�;/,9�

2IIHQFHV�DQG�3HQDOWLHV�

3XQLVKPHQW�IRU�FHUWDLQ�RIIHQFHV�

� ����� :KRHYHU���

�D�� FRQWUDYHQHV� DQ\� SURYLVLRQ� RI� DQ\� RI� WKH� VHFWLRQV�� VXE�

VHFWLRQV��FODXVHV��SURYLVRV�RU�DQ\�RWKHU�SURYLVLRQ�RI�WKLV�$FW��

RU��
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�E�� IDLOV�WR�FRPSO\�ZLWK�DQ\�RUGHU�ODZIXOO\�JLYHQ�WR�KLP�RU�DQ\�

UHTXLVLWLRQ� ODZIXOO\� PDGH� XSRQ� KLP� XQGHU� DQ\� RI� WKH� VDLG�

VHFWLRQV��VXE�VHFWLRQV��FODXVHV��SURYLVRV�RU�RWKHU�SURYLVLRQV��

� VKDOO�EH�SXQLVKDEOH���

�L�� ZLWK� ILQH� ZKLFK� PD\� H[WHQG� WR� VXFK� DPRXQW�� RU� ZLWK�

LPSULVRQPHQW�ZKLFK�PD\�H[WHQG�WR�VXFK�SHULRG��DV�WKH�6WDWH�

*RYHUQPHQW�PD\��E\�UXOHV��SURYLGH��DQG�

�LL�� LQ� WKH�FDVH�RI�D�FRQWLQXLQJ�FRQWUDYHQWLRQ�RU�IDLOXUH��ZLWK�DQ�

DGGLWLRQDO�ILQH�ZKLFK�PD\�H[WHQG�WR�VXFK�DPRXQW�DV�WKH�6WDWH�

*RYHUQPHQW� PD\�� E\� UXOHV�� SURYLGH� IRU� HYHU\� GD\� GXULQJ�

ZKLFK� VXFK� FRQWUDYHQWLRQ� RU� IDLOXUH� FRQWLQXHV� DIWHU�

FRQYLFWLRQ�IRU�WKH�ILUVW�VXFK�FRQWUDYHQWLRQ�RU�IDLOXUH���

��� 3URYLGHG�WKDW�LQ�WKH�FDVH�RI�D�&ODVV�µ$¶�0XQLFLSDO�&RXQFLO�RU�D�

&ODVV� µ%¶�0XQLFLSDO�&RXQFLO� RU� D�&ODVV� µ&¶�0XQLFLSDO�&RXQFLO� RU� D�

1DJDU�3DQFKD\DW��WKH�DPRXQW�WR�ZKLFK�WKH�ILQH�PD\�H[WHQG�IRU�YDULRXV�

RIIHQFHV�� VKDOO� EH� VXFK� DV� WKH� 6WDWH� *RYHUQPHQW� PD\�� E\� UXOHV��

SURYLGH��DQG��LQ�WKH�FDVH�RI�D�FRQWLQXLQJ�FRQWUDYHQWLRQ�RU�IDLOXUH��WKH�

GDLO\�DGGLWLRQDO�ILQH�PD\�H[WHQG�WR�RQH�WHQWK�RI�WKH�PD[LPXP�DPRXQW�

RI�ILQH��SURYLGHG�IRU�VXFK�FODVV�RI�PXQLFLSDOLWLHV�LQ�VXFK�UXOHV��

3XQLVKPHQW�IRU�DFTXLULQJ�VKDUH�RU�LQWHUHVW�HWF��ZLWK�0XQLFLSDOLW\�

����� $Q\� &RXQFLOORU� ZKR� NQRZLQJO\� DFTXLUHV�� GLUHFWO\� RU� LQGLUHFWO\�� DQ\�

VKDUH�RU�LQWHUHVW�LQ�DQ\�FRQWUDFW�PDGH�ZLWK��RU�DQ\�ZRUN�GRQH�IRU��WKH�

0XQLFLSDOLW\� H[FHSW� DV� D� VKDUHKROGHU� �RWKHU� WKDQ� D� 'LUHFWRU�� LQ� DQ�

LQFRUSRUDWHG�FRPSDQ\�RU�DV�D�PHPEHU�RI�D�FR�RSHUDWLYH�VRFLHW\�VKDOO�

EH� GHHPHG� WR� KDYH� FRPPLWWHG� WKH� RIIHQFH� SXQLVKDEOH� XQGHU� VHFWLRQ�

����RI�WKH�,QGLDQ�3HQDO�&RGH��

����RI��������

)LQH�IRU�QRW�SD\LQJ�WD[�XQGHU�FKDSWHU�;9,,�
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����� ,I� DQ\� SHUVRQ� HUHFWV�� H[KLELWV�� IL[HV� RU� UHWDLQV� DQ\� DGYHUWLVHPHQW�

UHIHUUHG�WR�LQ�FKDSWHU�;9,,��ZLWKRXW�SD\LQJ�DQ\�WD[�XQGHU�WKDW�FKDSWHU��

KH�VKDOO�EH�SXQLVKHG�ZLWK�ILQH�ZKLFK���

�D�� PD\� H[WHQG� WR� DQ� DPRXQW� HTXDO� WR� ILYH� WLPHV� WKH� DPRXQW�

SD\DEOH�DV�VXFK�WD[��DQG�

�E�� VKDOO�QRW�RUGLQDULO\�EH�OHVV�WKDQ�DQ�DPRXQW�HTXDO�WR�WZR�WLPHV�

RI�VXFK�WD[��

)LQH�IRU�SXWWLQJ�EXLOGLQJ�WR�DQ\�XVH�RWKHU�WKDQ�WKDW�IRU�ZKLFK�D�OLFHQFH�KDV�EHHQ�JUDQWHG�

����� :KHQ�DQ\�SUHPLVHV� LV�XVHG�RU� LV�SHUPLWWHG�WR�EH�XVHG�E\�DQ\�SHUVRQ�

IRU�DQ\�SXUSRVH�RWKHU� WKDQ� WKDW� IRU�ZKLFK�D� OLFHQFH�KDV�EHHQ�JUDQWHG�

XQGHU� VXE�VHFWLRQ� ���� RI� VHFWLRQ� ���� RU� DV� D� VWDEOH� RU� FDWWOH�VKHG� RU�

FRZ�KRXVH�� WKHQ� VXFK� SHUVRQ� VKDOO�� ZLWKRXW� SUHMXGLFH� WR� DQ\� RWKHU�

SHQDOW\� WR� ZKLFK� KH�PD\� EH� VXEMHFW�� EH� OLDEOH� WR� D� ILQH� ZKLFK�PD\�

H[WHQG�� LQ� WKH� FDVH� RI� D�PDVRQU\� EXLOGLQJ�� WR� WZR� KXQGUHG� DQG� ILIW\�

UXSHHV�DQG��LQ�WKH�FDVH�RI�D�KXW��WR�WZHQW\�ILYH�UXSHHV��DQG��LQ�WKH�FDVH�

RI�FRQWLQXDQFH�RI�VXFK�XVH��WR�D�IXUWKHU�ILQH�ZKLFK�PD\�H[WHQG��LQ�WKH�

FDVH�RI�D�PDVRQU\�EXLOGLQJ��WR�ILIW\�UXSHHV�DQG��LQ�WKH�FDVH�RI�D�KXW��WR�

ILYH�UXSHHV�IRU�HDFK�GD\�GXULQJ�ZKLFK�VXFK�XVH�FRQWLQXHV�DIWHU�WKH�ILUVW�

GD\��

3HQDOW\�IRU�REVWUXFWLQJ�FRQWUDFWRU�

����� :KRHYHU�REVWUXFWV�RU�PROHVWV�DQ\�SHUVRQ�ZLWK�ZKRP�WKH�0XQLFLSDOLW\�

KDV�HQWHUHG� LQWR�D�FRQWUDFW� IRU�H[HFXWLRQ�RI�DQ\�ZRUN�XQGHU� WKLV�$FW�

VKDOO��RQ�FRQYLFWLRQ��EH�SXQLVKHG�ZLWK�LPSULVRQPHQW�IRU�D�WHUP�ZKLFK�

PD\� H[WHQG� WR� WZR� PRQWKV� RU� ZLWK� ILQH� ZKLFK� PD\� H[WHQG� WR� WZR�

KXQGUHG�UXSHHV��

3HQDOW\�IRU�FDXVLQJ�GDPDJH�WR�SURSHUW\�EHORQJLQJ�WR�0XQLFLSDOLW\�

����� 1R�SHUVRQ� VKDOO� FDXVH� DQ\� GDPDJH� WR� DQ\�SURSHUW\� EHORQJLQJ� WR� WKH�

0XQLFLSDOLW\�� $Q\� SHUVRQ� FDXVLQJ� DQ\� GDPDJH� WR� DQ\� SURSHUW\�
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EHORQJLQJ� WR� WKH�0XQLFLSDOLW\�VKDOO��RQ�FRQYLFWLRQ��EH�SXQLVKHG�ZLWK�

ILQH�ZKLFK�PD\�H[WHQG�WR�RQH�WKRXVDQG�UXSHHV��

(QFURDFKPHQW�RQ�VWUHHWV�

����� 1R� SHUVRQ� VKDOO� FDXVH� DQ\� HQFURDFKPHQW� RU� REVWUXFWLRQ� RQ� DQ\�

PXQLFLSDO� SURSHUW\� VXFK� DV� D� VWUHHW� RU� IRRWSDWK� RU� SDUN� ZLWKRXW�

VSHFLILF�SHUPLVVLRQ�RI�DQ�RIILFHU�RI� WKH�0XQLFLSDOLW\�GXO\�DXWKRUL]HG�

WR�JUDQW� VXFK�SHUPLVVLRQ��$Q\�SHUVRQ�FDXVLQJ� VXFK�HQFURDFKPHQW�RU�

REVWUXFWLRQ� RQ� DQ\� PXQLFLSDO� SURSHUW\� DV� DIRUHVDLG� VKDOO�� RQ�

FRQYLFWLRQ��EH�SXQLVKDEOH�ZLWK�ILQH�ZKLFK�PD\�H[WHQG�WR�RQH�WKRXVDQG�

UXSHHV��

3XQLVKPHQW�RI�LPSULVRQPHQW�LQ�GHIDXOW�RI�SD\PHQW�RI�ILQH�

����� ,Q� HYHU\� FDVH� ZKHUH�� XQGHU� WKLV� $FW�� DQ� RIIHQFH� LV� SXQLVKDEOH� ZLWK�

ILQH�� RU� ZLWK� LPSULVRQPHQW� RU� ILQH�� RU� ZLWK� ERWK�� DQG� D� SHUVRQ� LV�

VHQWHQFHG� E\� D� &RXUW� KDYLQJ� MXULVGLFWLRQ� WR� SD\� D� ILQH�� LW� VKDOO� EH�

FRPSHWHQW�IRU�VXFK�&RXUW�WR�GLUHFW�WKDW�LQ�GHIDXOW�RI�SD\PHQW�RI�ILQH��

KH� VKDOO� VXIIHU� LPSULVRQPHQW� IRU� VXFK� WHUP� RU�� DV� WKH� FDVH� PD\� EH��

VXFK�IXUWKHU�WHUP��QRW�H[FHHGLQJ�VL[�PRQWKV��DV�WKH�&RXUW�PD\�IL[��

*HQHUDO�SHQDOW\�

����� :KRHYHU��LQ�DQ\�FDVH�LQ�ZKLFK�D�SHQDOW\�LV�QRW�H[SUHVVO\�SURYLGHG�E\�

WKLV�$FW��IDLOV�WR�FRPSO\�ZLWK�DQ\�QRWLFH�RU�RUGHU�RU�UHTXLVLWLRQ�LVVXHG�

XQGHU� DQ\� SURYLVLRQV� WKHUHRI�� RU� RWKHUZLVH� FRQWUDYHQHV� DQ\� RI� WKH�

SURYLVLRQV�RI�WKLV�$FW��VKDOO�EH�SXQLVKDEOH�ZLWK�ILQH�ZKLFK�PD\�H[WHQG�

WR� RQH� WKRXVDQG� UXSHHV�� DQG�� LQ� WKH� FDVH� RI� D� FRQWLQXLQJ� IDLOXUH� RU�

FRQWUDYHQWLRQ�� ZLWK� DQ� DGGLWLRQDO� ILQH� ZKLFK� PD\� H[WHQG� WR� RQH�

KXQGUHG� UXSHHV� IRU� HYHU\� GD\� DIWHU� WKH� ILUVW� GXULQJ� ZKLFK� KH� KDV�

SHUVLVWHG�LQ�VXFK�IDLOXUH�RU�FRQWUDYHQWLRQ��

2IIHQFHV�E\�FRPSDQLHV�
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��������� :KHUH� DQ� RIIHQFH� XQGHU� WKLV� $FW� KDV� EHHQ� FRPPLWWHG� E\� D�

FRPSDQ\�� HYHU\� SHUVRQ� ZKR�� DW� WKH� WLPH� WKH� RIIHQFH� ZDV�

FRPPLWWHG��ZDV�LQ�FKDUJH�RI��DQG�ZDV�UHVSRQVLEOH�WR��WKH�FRPSDQ\�

IRU� WKH� FRQGXFW� RI� WKH� EXVLQHVV� RI� WKH� FRPSDQ\�� DV� ZHOO� DV� WKH�

FRPSDQ\��VKDOO�EH�GHHPHG�WR�EH�JXLOW\�RI�WKH�RIIHQFH�DQG�VKDOO�EH�

OLDEOH�WR�EH�SURFHHGHG�DJDLQVW�DQG�SXQLVKHG�DFFRUGLQJO\���

� 3URYLGHG� WKDW� QRWKLQJ� FRQWDLQHG� LQ� WKLV� VXE�VHFWLRQ� VKDOO�

UHQGHU�DQ\�VXFK�SHUVRQ�OLDEOH� WR�DQ\�SXQLVKPHQW�SURYLGHG�LQ�WKLV�

$FW� LI� KH� SURYHV� WKDW� WKH� RIIHQFH� ZDV� FRPPLWWHG� ZLWKRXW� KLV�

NQRZOHGJH� RU� WKDW� KH� H[HUFLVHG� DOO� GXH� GLOLJHQFH� WR� SUHYHQW� WKH�

FRPPLVVLRQ�RI�VXFK�RIIHQFH��

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� VXE�VHFWLRQ� �����ZKHUH� DQ�

RIIHQFH�XQGHU�WKLV�$FW�KDV�EHHQ�FRPPLWWHG�E\�D�FRPSDQ\�DQG�LW�LV�

SURYHG� WKDW� WKH� RIIHQFH� KDV� EHHQ� FRPPLWWHG�ZLWK� WKH� FRQVHQW� RU�

FRQQLYDQFH�RI��RU�LV�DWWULEXWDEOH�WR�DQ\�QHJOHFW�RQ�WKH�SDUW�RI��DQ\�

GLUHFWRU��PDQDJHU��VHFUHWDU\�RU�RWKHU�RIILFHU�RI�WKH�FRPSDQ\��VXFK�

GLUHFWRU��PDQDJHU��VHFUHWDU\�RU�RWKHU�RIILFHU�VKDOO�DOVR�EH�GHHPHG�

WR� EH� JXLOW\� RI� WKDW� RIIHQFH� DQG� VKDOO� EH� OLDEOH� WR� EH� SURFHHGHG�

DJDLQVW�DQG�SXQLVKHG�DFFRUGLQJO\��

([SODQDWLRQ� ±�)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ����

�D�� ³FRPSDQ\´�PHDQV�D�ERG\�FRUSRUDWH��DQG�LQFOXGHV�D�ILUP�

RU�RWKHU�DVVRFLDWLRQ�RI�LQGLYLGXDOV��DQG�

�E�� ³GLUHFWRU´�� LQ� UHODWLRQ� WR� D� ILUP��PHDQV� D� SDUWQHU� LQ� WKH�

ILUP��

3URVHFXWLRQ�

����� 6DYH�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�$FW��QR�&RXUW�VKDOO�SURFHHG�WR�WKH�

WULDO� RI� DQ\� RIIHQFH� SXQLVKDEOH� E\� RU� XQGHU� WKLV� $FW� H[FHSW� RQ� WKH�

FRPSODLQW�RI��RU�XSRQ�LQIRUPDWLRQ�UHFHLYHG�IURP��WKH�&KLHI�0XQLFLSDO�
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2IILFHU�RU�DQ\�SHUVRQ�DXWKRUL]HG�E\�KLP�E\�JHQHUDO�RU�VSHFLDO�RUGHU�LQ�

WKLV�EHKDOI��

&RPSRXQGLQJ�RI�RIIHQFHV�

� ��������� 7KH� &KLHI� 0XQLFLSDO� 2IILFHU� RU�� LI� VR� DXWKRUL]HG� E\� WKH�

0XQLFLSDOLW\� LQ� WKLV� EHKDOI� E\� D� JHQHUDO� RU� VSHFLDO� RUGHU�� WKH�

0XQLFLSDO� +HDOWK� 2IILFHU�� WKH� 0XQLFLSDO� (QJLQHHU� RU� DQ\� RWKHU�

RIILFHU� RI� WKH� 0XQLFLSDOLW\� PD\�� HLWKHU� EHIRUH� RU� DIWHU� WKH�

LQVWLWXWLRQ�RI� WKH�SURFHHGLQJ�DQG�RQ�SD\PHQW�RI�VXFK� IHH�DV�PD\�

EH� VSHFLILHG� E\� UHJXODWLRQV�� FRPSRXQG� DQ\� RIIHQFH� DV� PD\� EH�

FODVVLILHG�DV�FRPSRXQGDEOH�E\�WKH�6WDWH�*RYHUQPHQW�E\�UXOHV��

����� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�VXE�VHFWLRQ������QR�RIIHQFH�

SXQLVKDEOH�E\�RU�XQGHU�WKLV�$FW�RU�E\�DQ\�UXOH�RU�UHJXODWLRQ�PDGH�

WKHUHXQGHU� VKDOO� EH� FRPSRXQGDEOH� LI� VXFK� RIIHQFH� LV� FRPPLWWHG�

GXH�WR�WKH�IDLOXUH�WR�FRPSO\�ZLWK�DQ\�QRWLFH��RUGHU�RU�UHTXLVLWLRQ��

DV�WKH�FDVH�PD\�EH��LVVXHG�E\�RU�RQ�EHKDOI�RI�DQ\�RI�WKH�PXQLFLSDO�

DXWKRULWLHV�UHIHUUHG� WR� LQ�VHFWLRQ�����XQOHVV�DQG�XQWLO�VXFK�QRWLFH��

RUGHU�RU�UHTXLVLWLRQ��DV�WKH�FDVH�PD\�EH��KDV�EHHQ�FRPSOLHG�ZLWK�LQ�

VR�IDU�DV�VXFK�FRPSOLDQFH�LV�SRVVLEOH��

����� :KHUH� DQ� RIIHQFH� KDV� EHHQ� FRPSRXQGHG�� WKH� RIIHQGHU�� LI� LQ�

FXVWRG\�� VKDOO� EH� GLVFKDUJHG� DQG� QR� IXUWKHU� SURFHHGLQJ� VKDOO� EH�

WDNHQ�DJDLQVW�KLP�LQ�UHVSHFW�RI�WKH�RIIHQFH�VR�FRPSRXQGHG��

&KDSWHU�;/9�

6XSSOHPHQWDO�3URYLVLRQV�

$��([WHQVLRQ�RI�$FW�WR�2WKHU�$UHDV�DQG�,QFOXVLRQ�RU�
([FOXVLRQ�RI�$UHDV�ZLWKLQ�RU�IRUP�WKH�0XQLFLSDO�$UHD�

3RZHU�RI�6WDWH�*RYHUQPHQW�WR�QRWLI\�LQWHQWLRQ�WR�H[WHQG�$FW�WR�RWKHU�DUHDV��

����� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� LQ� DQ\� RWKHU� ODZ� IRU� WKH� WLPH�

EHLQJ�LQ�IRUFH��WKH�6WDWH�*RYHUQPHQW�PD\��E\�QRWLILFDWLRQ�DQG�LQ�VXFK�

RWKHU� PDQQHU� DV� LW� PD\� GHWHUPLQH�� GHFODUH� LWV� LQWHQWLRQ� WR� H[WHQG��
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VXEMHFW� WR� VXFK� PRGLILFDWLRQV� DQG� UHVWULFWLRQV�� LI� DQ\�� DV� PD\� EH�

VSHFLILHG�LQ�WKH�QRWLILFDWLRQ��DOO�RU�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�$FW�WR�

DQ\�RWKHU�DUHD��

%��0LVFHOODQHRXV�DQG�7UDQVLWRU\�3URYLVLRQV�

3URYLVLRQV�RI�WKH�FKDSWHU�WR�RYHUULGH�RWKHU�SURYLVLRQV��

����� 7KH� SURYLVLRQV� RI� WKLV� FKDSWHU� VKDOO� KDYH� HIIHFW� QRWZLWKVWDQGLQJ�

DQ\WKLQJ�WR�WKH�FRQWUDU\�FRQWDLQHG�HOVHZKHUH�LQ�WKLV�$FW��

5HPRYDO�RI�GLIILFXOWLHV��

����� ,I� DQ\�GLIILFXOW\� DULVHV� LQ�JLYLQJ� HIIHFW� WR� WKH�SURYLVLRQV�RI� WKLV�$FW��

WKH�6WDWH�*RYHUQPHQW�PD\�� DV�RFFDVLRQ�PD\� UHTXLUH��E\�RUGHU�GR�RU�

FDXVH�WR�EH�GRQH�DQ\WKLQJ�ZKLFK�PD\�EH�QHFHVVDU\�IRU�UHPRYLQJ�WKH�

GLIILFXOW\���

� ��������3URYLGHG� WKDW�QR� VXFK�RUGHU� VKDOO�EH�PDGH�DIWHU� WKH�H[SLU\�RI�D�

SHULRG�RI�ILYH�\HDUV�IURP�WKH�GDWH�RI�FRPPHQFHPHQW�RI�WKLV�$FW��

5HSHDO�DQG�6DYLQJV��

����� :LWK� HIIHFW� IURP� WKH� GDWH� RI� FRPLQJ� LQWR� IRUFH� RI� WKLV�$FW�� WKH� �����

VKDOO�VWDQG�UHSHDOHG��

7UDQVLWRU\�SURYLVLRQ�

��������� 1RWZLWKVWDQGLQJ� DQ\WKLQJ� WR� WKH� FRQWUDU\� FRQWDLQHG� HOVHZKHUH� LQ�

WKLV�$FW��WKH�6WDWH�*RYHUQPHQW�PD\�DSSRLQW�D�SHUVRQ�WR�EH�FDOOHG�

WKH�$GPLQLVWUDWRU�WR�H[HUFLVH�DOO�WKH�SRZHUV�DQG�GLVFKDUJH�DOO�WKH�

IXQFWLRQV�RI�WKH�PXQLFLSDO�DXWKRULWLHV�PHQWLRQHG�LQ�VHFWLRQ����IRU�

WKH�SHULRG� IURP� WKH�GDWH�RI�FRPLQJ� LQWR� IRUFH�RI� WKLV�$FW� WLOO� WKH�

ILUVW�PHHWLQJ�RI�WKH�0XQLFLSDOLW\�DW�ZKLFK�D�TXRUXP�LV�SUHVHQW��

����� 7KH�$GPLQLVWUDWRU�DSSRLQWHG�XQGHU�VXE�VHFWLRQ�����PD\�FRQVWLWXWH�

VXFK�&RPPLWWHHV��DQG�IRU�VXFK�SHULRG��DV�KH�PD\�GHHP�ILW��

����� (DFK� VXFK�&RPPLWWHH� VKDOO� FRQVLVW� RI� QRW�PRUH� WKDQ� WZHQW\�ILYH�

SHUVRQV�� DSSRLQWHG� RQ� VXFK� WHUPV� DQG� FRQGLWLRQV� DV� WKH�
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$GPLQLVWUDWRU�PD\�GHHP�ILW��DQG�VKDOO�DGYLVH�WKH�$GPLQLVWUDWRU�LQ�

WKH�GLVFKDUJH�RI�KLV�IXQFWLRQV�XQGHU�WKLV�$FW��

� (DFK�6WDWH�*RYHUQPHQW�VKDOO�PHQWLRQ�WKH�VKRUW�WLWOH�RI�WKH�UHOHYDQW�6WDWH�$FW�RU�$FWV�ZKLFK�VKDOO�VWDQG�
UHSHDOHG��
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�6HH�VHFWLRQ������
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3(50,66,21�

� ��� $HUDWHG�ZDWHU�±�PDQXIDFWXULQJ��

� ��� $HUDWHG�ZDWHUV� ±�PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ��PHOWLQJ��
JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ��� $ORH�ILEUH�DQG�\DUQ�±�VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV�
ZKDWVRHYHU��

� ��� $PPXQLWLRQ���VWRULQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV�ZKDWVRHYHU��

� ��� $UHFDQXW�±�VRDNLQJ�RI��

� ��� $UWLFOH�PDGH�RI�IORXU�±�EDNLQJ��SUHSDULQJ��NHHSLQJ�RU�VWRULQJ�IRU�KXPDQ�FRQVXPSWLRQ��IRU�RWKHU�WKDQ�
GRPHVWLF�XVH���

� ��� $VDIRHWLGD�±�VWRULQJ��

� ��� $VDIRHWLGD�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ��� $VK���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ����SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV�ZKDWVRHYHU��
GXPSLQJ�RU�VKLIWLQJ��

� ���� $VKHV�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� $XWRFDU�RU�$XWRF\FOH�VHUYLFLQJ�RU�UHSDLULQJ��

� ���� %DNHOLWH�JRRGV�±�PDQXIDFWXULQJ�RU�SURFHVVLQJ��

� ���� %DNHOLWH� JRRGV� ±�PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ��PHOWLQJ��
JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� %DPERR�±�VWRULQJ�IRU�VDOH��KLUH�RU�PDQXIDFWXUH��

� ���� %DPERRV�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� %DQNLQJ��

� ���� %LGL�OHDYHV�±�VWRULQJ�RU�SURFHVVLQJ��

� ���� %LGL�OHDYHV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� %LGGLHV��LQGLJHQRXV�FLJDUHWWHV���VQXII��FLJDUV�RU�FLJDUHWWHV�PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��
FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� (DFK�6WDWH�*RYHUQPHQW�PD\�DPHQG�WKLV�6FKHGXOH�DV�SHU�LWV�UHTXLUHPHQWV��

� ���� %LVFXLW���EDNLQJ��SUHSDULQJ��NHHSLQJ�RU�VWRULQJ�IRU�KXPDQ�FRQVXPSWLRQ��IRU�RWKHU�WKDQ�GRPHVWLF�XVH���



����

� ���� %LWXPHQ���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�
RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� %ODFNVPLWK��

� ���� %ODVWLQJ�SRZGHU���VWRULQJ��

� ���� %ODVWLQJ�SRZGHU� ��PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��
JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� %ODVWLQJ�SRZGHU�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� %ORRG���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� %ORRG���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� %RQH���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� %RQHV��ERQH�PHDO�RU�ERQH�SRZGHU�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� %RQHV�±�PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�
SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� %UHDG�±�EDNLQJ��SUHSDULQJ��NHHSLQJ�RU�VWRULQJ�IRU�KXPDQ�FRQVXPSWLRQ��IRU�RWKHU�WKDQ�GRPHVWLF�XVH���

� ���� %ULFN�±�PDQXIDFWXULQJ��

� ���� %ULFNV� RU� WLOHV� E\� KDQG� SRZHU� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ��
ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� %ULFNV� RU� WLWOHV� E\� 0HFKDQLFDO� SRZHU� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ��
FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� %UXVKHV���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�
RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &DPSKRU� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU�RU�ERLOLQJ��

� ���� &DPSKRU���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &DQGOH���SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &DQGOHV���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�
RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &DUELGH�RI�FDOFLXP�±�VWRULQJ��

� ���� &DUELGH�RI�FDOFLXP�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &DUGERDUG�±�VWRULQJ��

� ���� &DUGERDUG�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &DUSHW�±�PDQXIDFWXULQJ��

� ���� &DVKHZQXW���VWRULQJ��SDFNLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��
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� ���� &DWJXW���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &DWJXW���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�
SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &HOOXORLG�JRRGV���VWRULQJ��

� ���� &HOOXORLG� � RU� FHOOXORLG� JRRGV� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ��
ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &HOOXORLG��RU�FHOOXORLG�JRRGV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &HPHQW���SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV�ZKDWVRHYHU��

� ���� &HPHQW�FRQFUHWH�GHVLJQV�RU�PRGHOV���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��
ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &KDUFRDO���GXPSLQJ��VKLIWLQJ��VHOOLQJ�RU�VWRULQJ��

� ���� &KDUFRDO���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�
RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &KDUFRDO���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &KHPLFDOV� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ�� PHOWLQJ��
JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &KHPLFDO� SUHSDUDWLRQ� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\�
SURFHVV��ZKDWVRHYHU��

� ���� &KHPLFDOV��OLTXLG���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &KHPLFDOV��QRQ�OLTXLG���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &KLOOL�±�JULQGLQJ�E\�PDFKLQHU\��

� ���� &KLOOL��GULHG��±�VHOOLQJ�ZKROHVDOH�RU�VWRULQJ�IRU�ZKROHVDOH�WUDGH��

� ���� &KLOOLV�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &KLOOLV�RU�PDVDOD�RU�FRUQ�RU�VHHGV��*ULQGLQJ�RI�E\�PHFKDQLFDO�PHDQV��

� ���� &KORUDWH�PL[WXUH���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��
ZKDWVRHYHU��

� ���� &KORUDWH�PL[WXUH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

���� &LQGHU���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��
GXPSLQJ�RU�VKLIWLQJ��

� ���� &LQHPDWRJUDSK� ILOPV� VWULSSLQJ� LQ� FRQQHFWLRQ� ZLWK� DQ\� WUDGH� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ��
SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &LQHPDWRJUDSK\�ILOP�±�VKRRWLQJ�RI��WUHDWLQJ�RU�SURFHVVLQJ��

� ���� &LQHPDWRJUDSK�ILOPV�QRQ�LQIODPPDEOH�RU�DFHWDWHRUVDIHW\�EDVH�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &ORWK�±�G\HLQJ��EOHDFKLQJ��PHUFHUL]LQJ�RU�VWRULQJ��
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� ���� &ORWK�LV�SUHVVHG�EDOHV�RU�ERUDV�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &ORWK�RU�FORWKHV�RI�FRWWRQ��ZRRO��VLON��DUW�VLON��HWF����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &ORWK��\DUQ�RU�OHDWKHU�LQ�LQGLJR�RU�LQ�RWKHU�FRORXUV��'\HLQJ�RU�SULQWLQJ�RI��

� ���� &ORWK�RU�\DUQ��%OHDFKLQJ��

� ���� &RDO�±�GXPSLQJ��VKLIWLQJ��VHOOLQJ�RU�VWRULQJ��

� ���� &RDO���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &RFRQXW� ILEUH� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

� ���� &RFRQXW�ILEUH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &RFRQXW�KXVN�±�VRDNLQJ�RI��

� ���� &RFRQXW�VKHOO�±�VWRULQJ��

� ���� &RLU� \DUQ� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

� ���� &RNH�±�VWRULQJ��

� ���� &RNH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &RPEXVWLEOH�PDWHULDO�±�VWRULQJ��

� ���� &RPEXVWLEOH���EDNLQJ��SUHSDULQJ��NHHSLQJ�RU�VWRULQJ�IRU�KXPDQ�FRQVXPSWLRQ��IRU�RWKHU�WKDQ�GRPHVWLF�
XVH���

� ���� &RPSRXQG�JDV��R[\JHQ��QLWURJHQ��K\GURJHQ��FDUERQ�GLR[LGH��VXOSKXU��FKORULQH��DFHW\OHQH��±�VWRULQJ��

� ���� &RPSRXQG�JDV��R[\JHQ��QLWURJHQ��K\GURJHQ��FDUERQ�GLR[LGH��VXOSKXU��FKORULQH��DFHW\OHQH��±�H[FHSW�IRU�
GRPHVWLF�SXUSRVHV��

� ���� &RSSHUVPLWK\��

� ���� &RSUD�±�SUHSDULQJ�RU�VWRULQJ�RU�VHOOLQJ�ZKROHVDOH��

� ���� &RSUD�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��
� ���� &RVPHWLFV�RU� WRLOHW�JRRGV���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��

PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &RWWRQ� RI� DOO� NLQGV�� FRWWRQ� UHIXVH�� FRWWRQ� VHHG� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU�
PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &RWWRQ� VHHGV� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ�� PHOWLQJ��
JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &RWWRQ�VHHG���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

���� &RWWRQ� LQFOXGLQJ� NDKRN�� VXUJLFDO� FRWWRQ� DQG� VLON\� FRWWRQ� �� H[FHSW� IRU� GRPHVWLF�

SXUSRVHV��
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� ���� &RWWRQ�UHIXVH�RU�ZDVWH�RU�FRWWRQ�\DUQ�UHIXVH�RU�ZDVWH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ���� &RWWRQ��FRWWRQ�UHIXVHV��FRWWRQ�ZDVWH��FRWWRQ�\DUQ��VLON��VLON�\DUQ��VLON�LQFOXVLYH�RI�ZDVWH�\DUQ��DUW�VLON��
DUW� VLON� ZDVWH�� DUW� VLON� \DUQ�� ZRRO� RU� ZRROHQ� UHIXVH� RU� ZDVWH� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ��
SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ���� &RZ�GXQJ�FDNH� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��
ZKDWVRHYHU��

� ���� 'DPPDU��5HVLQ�� ��PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��
JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 'HWRQDWRU�±�VWRULQJ��

������ 'HWRQDWRUV�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 'UXJ���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�
SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 'UXJV��5HWDLO�VDOH�RI��

������ 'U\�OHDI�±�VWRULQJ��

������ 'U\�OHDYHV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ '\H��VWXII����SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ '\QDPLWH�±�VWRULQJ��

����� '\QDPLWH�±�PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�
RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ '\QDPLWH�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ (DWLQJ�KRXVH�RU�FDWHULQJ�HVWDEOLVKPHQW��.HHSLQJ�RI�DQ��

������ (OHFWURSODWLQJ��

������ ([SORVLYH�±�VWRULQJ��

������ ([SORVLYH�SDLQW��QLWUR�FHOOXORVH��ODFTXHU��HQDPHO��±�VWRULQJ��

������ ([SORVLYH�SDLQW��QLWUR�FHOOXORVH��ODFTXHU�HQDPHO����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ )DW���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ )DW� ��PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ��PHOWLQJ�� JULQGLQJ� RU�
SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ )DW���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ )HOW�±�VWRULQJ��

������ )HOW���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ )LEUH�±�VHOOLQJ�RU�VWRULQJ��
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������ )LQ���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ )LQV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ )LUHZRRG�±�VHOOLQJ�RU�VWRULQJ��

������ )LUHZRRG�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ )LUHZRUN� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

����� )LUHZRUNV���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�
RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ )LUHZRUNV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ )LVK���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ )LVK��GULHG����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ )LVK� RLO� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

������ )OD[���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ )OD[� ��PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�
SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ )OD[���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ )OHVKLQJ� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

������ )ORXU���SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ )RRG���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�
SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ )RRG��5HWDLO�VDOH�RI��
������ )XHO�±�XVLQJ�IRU�DQ\�LQGXVWULDO�SXUSRVH��

������ )XOPLQDWH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ )XOPLQDWH� RI� PHUFXU\� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\�
SURFHVV��ZKDWVRHYHU��

������ )XOPLQDWH�RI�PHUFXU\���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ )XOPLQDWH�RI�VLOYHU���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ )XUQLWXUH�±�PDNLQJ�RU�VWRULQJ�IRU�VDOH��

������ *DV���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ *DV� ��PDQXIDFWXULQJ�� SDUFKLQJ��SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ��PHOWLQJ�� JULQGLQJ�RU�
SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ *HODWLQH�±�VWRULQJ��
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������ *HODWLQH�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ *HOLJQLWH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ *KHH���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ *KHH���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�
SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ *ODVV� RU� JODVV� DUWLFOHV� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ��
PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ *ODVV�OHYHOOLQJ��

������ *ODVV�FXWWLQJ��

������ *ODVV�SROLVKLQJ��

������ *ROG�±�UHILQLQJ��

������ *ROGVPLWK\��

������ *UDLQ�±�VHOOLQJ�ZKROHVDOH�RU�VWRULQJ�IRU�ZKROHVDOH�WUDGH��

������ *UDLQ���3DUFKLQJ��

������ *UDP�±�KXVNLQJ�E\�PDFKLQHU\��

������ *UDVV�±�VWRULQJ��

������ *UDVV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ *URXQGQXW�±�VHOOLQJ�ZKROHVDOH�RU�VWRULQJ�IRU�ZKROHVDOH�WUDGH��

������ *URXQGQXW�VHHGV��WDPDULQG�VHHGV�RU�DQ\�RWKHU�VHHGV��3DUFKLQJ��

������ *XQ�FRWWRQ� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

������ *XQ�FRWWRQ���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ *XQQ\� EDJ� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

������ *XQQ\�EDJV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ *XQSRZGHU� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

������ *XQSRZGHU� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ�� PHOWLQJ��
JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ *XQSRZGHU���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ +DLU���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ +DLU���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��
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������ +DLU�GUHVVLQJ�VDORRQ�RU�D�EDUEHU¶V�VKRS��.HHSLQJ�RI��

������ +D\�±�VHOOLQJ�RU�VWRULQJ��

������ +D\�RU�IRGGHU���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ +HPS���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ +HPS���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�
SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ +HPS���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ +HVVDLQ�FORWK�±�VWRULQJ��

������ +HVVDLQ�FORWK��*XQQ\�EDJ�FORWK����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ +LGHV���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ +LGHV��GULHG����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ +LGHV��UDZ����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ +LGHV�RU�VNLQV��ZKHWKHU�UDZ�RU�GULHG��7DQQLQJ��SUHVVLQJ�RU�SDFNLQJ��

������ +RRI���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ +RRIV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��
������ +RUQ���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ +RUQV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ ,FH�±�PDQXIDFWXULQJ��

������ ,FH� �LQFOXGLQJ� GU\� LFH�� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ��
PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ ,QFHQVH�±�VWRULQJ��

������ ,QFHQVH�RI�HVDV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ ,QN� IRU� SULQWLQJ�� ZULWLQJ�� VWDPSLQJ� HWF�� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ��
FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ ,QVHFWLFLGH�RU�GLVLQIHFWDQWV���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��
PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ -DJJHU\� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

������ -XWH���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ -XWH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ .KDNL�±�SUHSDULQJ��

������ .KRNDV��ER[HV��EDUUHOV��IXUQLWXUH�RU�DQ\�RWKHU�DUWLFOH�RI�ZRRG���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��
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������ .HHSLQJ�RI�KRUVHV��FDWWOH�RU�RWKHU�TXDGUXSHG�DQLPDOV�RU�ELUGV�IRU�WUDQVSRUWDWLRQ��VDOH�RU�KLUH�RU�IRU�VDOH�
RI�WKH�SURGXFH�WKHUHRI��

������ /DF���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ /DFTXHU���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ /DXQGU\�VKRS��.HHSLQJ��

������ /HDG�±�PHOWLQJ��

������ /HDWKHU� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

������ /HDWKHU� FORWK� RU� UH[LQD� FORWK� RU� ZDWHU�SURRI� FORWK� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ��
FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ /HDWKHU�JRRGV��PDQXIDFWXULQJ�RI�E\�PHFKDQLFDO�PHDQV��

������ /HDWKHU���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ /LPH���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��
������ /LPH���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�

SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ /LPHVKHOO� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

������ /LQVHHG� RLO� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ�� PHOWLQJ��
JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ /LWKR�SUHVV��.HHSLQJ�D����

������ /RGJLQJ�KRXVH��.HHSLQJ�RI�D�±�

������ 0DFKLQHU\�±�XVLQJ�IRU�DQ\�LQGXVWULDO�SXUSRVH��

������ 0DQXUH� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

������ 0DUEOH�FXWWLQJ��JULQGLQJ��GUHVVLQJ�RU�SROLVKLQJ��

������ 0DWFK���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 0DWFKHV� IRU� OLJKWLQJ� �LQFOXGLQJ� %HQJDO� PDWFKHV�� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ��
FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 0DWFKHV�IRU�OLJKWLQJ��LQFOXGLQJ�%HQJDO�PDWFKHV����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 0DWLUI�FOLIV� DQG� QLOOILZV� ��PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ��
PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 0HDW���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 0HWDO��IHUURXV�RU�QRQ�IHUURXV�RU�DQWLPRQ\�E\�H[FOXGLQJ�SUHYLRXV�PHWDO��FXWWLQJ�RU�WUHDWLQJ�PHWDO�E\�
KDPPHULQJ�� GULOOLQJ�� SUHVVLQJ�� ILOLQJ�� SROLVKLQJ�� KHDWLQJ� RU� E\� DQ\� RWKHU� SURFHVV� ZKDWHYHU� RU�
DVVHPEOLQJ�SDUWV�RI�PHWDO��
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������ 0HWDOV��LQFOXGLQJ�SUHFLRXV�PHWDOV��±�EHDWLQJ��EUHDNLQJ��KDPPHULQJ�DQG�FDVWLQJ��

������ 0HWK\ODWHG�VSLULW�RU�GHQDWXUHG�VSLULW�±�VWRULQJ��

������ 0HWK\ODWHG�VSLULW��GHQDWXUHG�VSLULW�RU�)UHQFK�SROLVK���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 1LWUR�FHOOXORVH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 1LWUR�FRPSRXQG���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��
ZKDWVRHYHU��

������ 1LWUR�FRPSRXQG���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 1LWUR�JO\FHULQH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 1LWUR�PL[WXUH� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV��
ZKDWVRHYHU��

������ 1LWUR�PL[WXUH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 2IIDO���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 2IIDO���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�
SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 2IIDO���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 2LO���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 2LO�RWKHU�WKDQ�SHWUROHXP��HLWKHU�E\�PHFKDQLFDO�SRZHU�RU�E\�KDQG�SRZHU�RU�JKDQL�GULYHQ�E\�EXOORFN�RU�
DQ\�RWKHU�DQLPDO����PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��
JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 2LO�RWKHU�WKDQ�SHWUROHXP���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 2LO�FORWK���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�
RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 2LOVHHGV�±�VWRULQJ��

������ 2LOVHHGV�LQFOXGLQJ�DOPRQGV��EXW�H[FOXGLQJ�FRWWRQ�VHHGV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 2OG�3DSHU�RU�ZDVWH�SDSHU�LQFOXGLQJ�ROG�QHZVSDSHUV��SHULRGLFDOV��PDJD]LQHV��HWF����H[FHSW�IRU�GRPHVWLF�
SXUSRVHV��

������ 3DFNLQJ�VWXII��SDSHU�FXWWLQJ��KXVLF��VDZ�GXVW��HWF�����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 3DGG\�±�ERLOLQJ�RU�KXVNLQJ�E\�PDFKLQHU\��

������ 3DLQW�±�PDQXIDFWXULQJ�RU�VWRULQJ��

������ 3DLQWV���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�
SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 3DLQWV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 3DSHU�±�SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV�ZKDWVRHYHU��
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������ 3DSHU�RWKHU�WKDQ�ROG�SDSHU�LQ�SUHVVHG�EDOHV�RU�ORRVH�RU�LQ�UHDPV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

������ 3DSHU�RU�FDUGERDUG���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��
JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

������ 3HWUROHXP�SURGXFW���VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV��
ZKDWVRHYHU��

������ 3HWUROHXP�� RWKHU� WKDQ� GDQJHURXV� SHWUROHXP�� DV� GHILQHG� LQ� WKH� 3HWUROHXP� $FW�� ����� �� H[FHSW� IRU�
GRPHVWLF�SXUSRVHV��

� ����3KDUPDFHXWLFDO� RU� PHGLFDO� SURGXFWV� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ��

FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� �����3KRWRJUDSK\�±�VWXGLR��

� �����3KRVSKRUXV�±�VWRULQJ��

� ����3KRVSKRUXV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����3LFNHUV� IURP� KLGHV� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ��

PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����3LWFK� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����3LWFK���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�

RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����3ODVWLF�RU�SODVWLF�JRRGV�±�PDQXIDFWXULQJ�RU�VWRULQJ��

� ����3ODVWLF�JRRGV���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��

JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����3ODVWLF�RU�SODVWLF�JRRGV���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����� 3O\ZRRG�±�VWRULQJ��

� ����3O\ZRRG���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����3RO\WKHQH���PDQXIDFWXULQJ�RU�VWRULQJ��
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� ����3RWWHU\���SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV�ZKDWVRHYHU��

� ����3RWWHU\�E\�KDQG�SRZHU���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��

PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����3RWWHU\� E\�PHFKDQLFDO� RU� DQ\� SRZHU� RWKHU� WKDQ� KDQG� SRZHU�PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ��

SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����3UHFLRXV�PHWDOV��5HILQLQJ�RI�RU�UHFRYHULQJ�WKHP�IURP�HPEURLGHULHV��

� ����3ULQWLQJ�SUHVV��.HHSLQJ�D�±�

� ����5DGLR�±�PDQXIDFWXULQJ��DVVHPEOLQJ��VHUYLFLQJ�DQG�UHSDLULQJ��

� ����5DGLR��ZLUHOHVV�UHFHLYLQJ�VHW��VHOOLQJ��UHSDLULQJ��VHUYLFLQJ�RU�PDQXIDFWXULQJ��

� ����5DJV��LQFOXGLQJ�VPDOO�SLHFHV�RU�FXWWLQJV�RI�FORWK��KHVVLDQ�FORWK��JXQQ\�EDJ��FORWK��VLON��DUW�VLON�RU�

ZRROHQ�FORWK���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����5HVLQ��LQFOXGLQJ�URVLQ����VWRULQJ��SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�

SURFHVV�ZKDWVRHYHU��

� ����5RVLQ�RU�GUDP�PDU�%DWWDU�RWKHUZLVH�NQRZQ�DV�5DO���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����5XEEHU�RU�UXEEHU�JRRGV���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��

PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����5XJ� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����6DIHW\�IXVHV��IRJ�VLJQDOV��FDUWULGJHV��HWF����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����6DJR�±�PDQXIDFWXULQJ�RU�GLVWLOOLQJ��

� ����6DOSHWUH� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����6DOSHWUH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����6DQGDOZRRG���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��
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� ����6DQLWDU\�ZDUH� RI� FKLQD�ZDUH� ��PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ��

ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����6KHOODF� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����6LON�±�SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV�ZKDWVRHYHU��

� ����6LON�ZDVWH��RU�VLON�\DUQ�ZDVWH��DUW�VLON�ZDVWH��RU�DUW�VLON�\DUQ�ZDVWH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����� 6LOYHUVPLWK\��

� ����� 6LVDO�ILEUH�±�VWRULQJ�

� ����6LVDO�ILEUH�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����6NLQ� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����6NLQV��UDZ�RU�GULHG����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����6RDS���SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV�ZKDWVRHYHU��

� ����6RDS���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�

RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����6SLQQLQJ�RU�ZHDYLQJ�FRWWRQ��VLON��DUW�VLON�RU�MXWH�RU�ZRRO�ZLWK�WKH�DLG�RI�SRZHU��

� ����6SLULW� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����6WRQH�JULQGLQJ��FXWWLQJ��GUHVVLQJ�RU�SROLVKLQJ��

� ����6WUDZ�±�VHOOLQJ�RU�VWRULQJ��

� ����6WUDZ���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����6XJDU���SDFNLQJ��SUHVVLQJ��FOHDQVLQJ��SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV�ZKDWVRHYHU��



����

� ����6XJDU���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�

RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����6XJDU� FDQG\� �� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����6XOSKXU� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����6XOSKXU���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����6XUNL� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����6ZHHWPHDW� ±� EDNLQJ�� SUHSDULQJ�� NHHSLQJ� RU� VWRULQJ� IRU� KXPDQ� FRQVXPSWLRQ� �IRU� RWKHU� WKDQ�

GRPHVWLF�XVH���

� ����6ZHHWPHDW� DQG� FRQIHFWLRQHU\� JRRGV� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ��

FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����6ZHHWPHDW�VKRS�H[FHSW�LQ�SUHPLVHV�DOUHDG\�OLFHQVHG�DV�DQ�HDWLQJ�KRXVH��.HHSLQJ��

� ����7DOORZ� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����7DOORZ� ±� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ�� PHOWLQJ��

JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����7DOORZ���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����7DU� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����7DU���PDQXIDFWXULQJ��SDUFKLQJ��SDFNLQJ��SUHVVLQJ��FOHDQLQJ��FOHDQVLQJ��ERLOLQJ��PHOWLQJ��JULQGLQJ�

RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����7DU��SLWFK��MDPPHU�RU�ELWXPHQ�����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��
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� ����� 7DUSDXOLQH�±�VWRULQJ��

� ����7DUSDXOLQH�±�H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����7KDWFKLQJ�PDWHULDO�±�VHOOLQJ�RU�VWRULQJ��

� ����� 7KLQQHU�±�VWRULQJ��

� ����7KLQQHU���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����7LOHV�±�PDQXIDFWXULQJ��

� ����7LPEHU���VHOOLQJ�RU�VWRULQJ��

� ����7LPEHU���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����7LPEHU�RU�ZRRG�VDZLQJ�RU�FXWWLQJ�E\�PHFKDQLFDO�RU�HOHFWULF�SRZHU��

� ����� 7LQVPLWK\��

� ����7REDFFR� �LQFOXGLQJ� VQXII�� FLJDU�� FLJDUHWWH� DQG� ELGL�� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ��

SUHSDULQJ�RU�PDQXIDFWXULQJ�E\�DQ\�SURFHVV�ZKDWVRHYHU��

� ����7XUSHQWLQH� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����7XUSHQWLQH���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����9DUQLVK�±�PDQXIDFWXULQJ�RU�VWRULQJ��

� ����9DUQLVK� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ�� PHOWLQJ��

JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����9DUQLVK���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����� :DVKHUPDQ¶V�WUDGH��

� ����:HOGLQJ�RI�PHWDO�E\�HOHFWULF��JDV�RU�DQ\�SURFHVV�ZKDWVRHYHU��
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� ����:RRGHQ� � IXUQLWXUH�� � ER[HV�� EDUUHOV�� NRNDV�� RU� RWKHU� DUWLFOHV� RI� ZRRG� RU� RI� SO\ZRRG� RU� RI�

VDQGDOZRRG� �� PDQXIDFWXULQJ�� SDUFKLQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQLQJ�� FOHDQVLQJ�� ERLOLQJ�� PHOWLQJ��

JULQGLQJ�RU�SUHSDULQJ�E\�DQ\�SURFHVV��ZKDWVRHYHU��

� ����:RRO� �� VWRULQJ�� SDFNLQJ�� SUHVVLQJ�� FOHDQVLQJ�� SUHSDULQJ� RU� PDQXIDFWXULQJ� E\� DQ\� SURFHVV�

ZKDWVRHYHU��

� ����:RRO��UDZ����H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����<DUQ�±�G\HLQJ�RU�EOHDFKLQJ��

� ����<DUQ�RWKHU�WKDQ�ZDVWH�\DUQ���H[FHSW�IRU�GRPHVWLF�SXUSRVHV��

� ����0DQXIDFWXULQJ�DUWLFOH�IURP�ZKLFK�RIIHQVLYH�RU�XQZKROHVRPH�VPHOO��IXPH��GXVW�RU�QRLVH�DULVHV��


